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MEET CLIX CAPITAL

India’s MSMEs embody the entrepreneurial spirit that drives the nation’s economic progress. Despite
their vital contribution to growth, innovation, and employment, access to timely credit remains a
persistent challenge.

At Clix Capital, we are committed to empowering these businesses through seamless,
technology-led financing solutions that accelerate growth and help MSME's scale with confidence.

Clix Capital leverages advanced data intelligence and agile scorecard-driven underwriting to deliver
fast, accessible, and efficient financing solutions. Its diversified portfolio—including collateral-free
business loans, education infrastructure loans, and loans against property—is designed to address the
evolving needs of individuals and enterprises, helping remove financial barriers and accelerate growth.
By enabling MSMEs to scale operations, strengthen competitiveness, and invest in future-ready
capabilities, Clix Capital plays a pivotal role in unlocking entrepreneurial potential. Through inclusive and
technology-led financing, the Company continues to drive sustainable business growth while
contributing to broader economic development and financial inclusion

o Lo S )

STRENGTHENING THE PILLARS OF EDUCATION AND ENTERPRISES

India’s long-term progress is rooted in the strength of its education ecosystem and entrepreneurial
landscape. At Clix Capital, we recognize the transformative impact these sectors have on
economic development and social advancement. Through focused financing solutions, we are
committed to enabling institutions and businesses to unlock their full potential and contribute
meaningfully to the nation’s growth story.

In the education sector, many private institutions—particularly in Tier-2 and Tier-3 cities—face
challenges in accessing capital for infrastructure enhancement and expansion. Through our
education infrastructure financing solutions, we help schools, colleges, and educational institutions
modernize facilities, expand capacity, and create enriched learning environments that foster better
outcomes for students and communities.

At the same time, our collateral-free business loans and loans against property provide
entrepreneurs and MSMEs with the financial flexibility needed to scale operations, invest in
technology, strengthen competitiveness, and seize new growth opportunities. By supporting these
critical drivers of development, Clix Capital continues to advance inclusive growth, empower
aspirations, and build a more resilient and future-ready India.
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CHAIRMAN'’S MESSAGE
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Dear Stakeholders,

This year the Company has faced many chal-
lenges in the year gone by. Trade realign-
ments, geopolitical uncertainties, and uneven
economic recovery across regions continued to
influence business sentiment and capital
flows. All these developments posed many
challenges to the policy makers in India. Many
steps were taken to deal with the hostile
external environment.

The Union Budget 2026-27 builds on this
momentum with a clear emphasis on invest-
ment-led growth, entrepreneurship, employ-
ment generation, and financial inclusion. As
India advances towards its vision of becoming
a developed economy, its long-term growth
prospects remain firmly anchored in structural
reforms, robust digital public infrastructure,
and entrepreneurial spirit of millions of busi-
nesses across the country.

MSMEs make a significant contribution to
Indian economy - manufacturing output,
exports, and employment, while serving as the
backbone of nation’s entrepreneurial ecosys-
tem. Encouragingly, increased formalization,
accelerated digital adoption, and supportive
policy interventions are creating new avenues
for growth. Yet, a substantial credit gap con-
tinues to constrain the ability of many deserv-
ing enterprises to invest, innovate, and scale.
Bridging this gap remains both a national
priority and a core element of Clix Capital's
purpose.

During the year, we strengthened our pres-
ence in MSME lending across Business Loans,
Loan Against Property, and Education
Finance, while continuing to invest in digital
capabilities that enhance customer experience

L d ¢

and operational efficiency. Our commitment to
robust underwriting standards, prudent risk
management, strong asset quality, and a
culture of governance enabled us to navigate a
dynamic environment with resilience and con-
fidence.

The journey towards Viksit Bharat 2047 will be
shaped by millions of ambitious entrepre-
neurs, educators, and business builders across
the nation. At Clix Capital, we are proud to
contribute to this transformation by expand-
ing access to credit and enabling opportuni-
ties. As we look ahead, we remain committed
to sustainable growth, disciplined execution,
innovation-led financial inclusion, and the
creation of enduring value for all our stake-
holders.

On behalf of the Board, | extend my sincere
gratitude to all our stakeholders for their con-
tinued trust and support. Your confidence
inspires us to continuously raise the bar, create
lasting value, and pursue excellence in
every-thing we do.

Warm regards,

C. M. VASUDEV
CHAIRMAN

0 b

CM VASUDEV

CHAIRMAN
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MESSAGE FROM OUR CEO

Dear Stakeholders,

As we reflect on FY’25-26, | am pleased with the
significant progress Clix Capital has made, driven
by our enduring commitment to innovation,
customer success, and sustainable growth. The
global economy faced considerable uncertainty
during the year, marked by geopolitical tensions,
shifting trade policies, exchange-rate volatility,
and persistent inflationary pressures. Despite
these challenges, we have emerged stronger,
demonstrating resilience and adaptability in an
evolving economic landscape.

Performance Highlights

Clix Capital delivered strong year-on-year perfor-
mance across key business metrics, propelled by
the growth of our lending franchises, disciplined
risk management, and operational excellence.
The continued expansion of our customer base
reflects the strength of our customer-centric
philosophy and digital-first strategy, enabling us
to deliver seamless and accessible financial solu-
tions at scale.

Catalyzing the Growth of India's Emerging
MSMEs

India's MSME sector remains the backbone of the
nation's economy, contributing 31.1% of GDP,
48.6% of exports, and 35.4% of manufactur-
ing output, while supporting the livelihoods of
over 328 million people across 74.7 million
enterprises.

Through our customer-centric financial solutions
and technology-led lending platforms, we have
empowered over 40,000 MSMEs and 1,500+
school owners, helping them scale their aspira-
tions and unlock new growth opportunities. Our
collaboration with Moneyview further strengthens
our commitment to financial inclusion, enabling
millions of customers across India to access seam-
less, accessible, and affordable personal loan solu-
tions.

Technology, Al & Human Capability: Our Pillars
of Excellence

L d ¢

At Clix Capital, we have accelerated our transfor-
mation journey through Al-driven initiatives that
have reduced loan underwriting time by 40%,
optimized operational efficiencies, and strength-
ened fraud detection capabilities—enabling
faster, smarter, and more secure customer expe-
riences.

Our commitment to excellence was further rein-
forced through the achievement of three ISO
certifications, recognizing our high standards in
Al-powered operations, disbursals, and customer
service.

Our people remain our greatest strength, and
investing in their growth and development
continues to be a strategic priority. Through
focused Learning & Development initiatives, we
are strengthening leadership capabilities, advanc-
ing digital skills, and accelerating Al readiness
across the organization.

Looking Ahead

As India advances towards the vision of Viksit
Bharat 2047, we remain steadfast in our commit-
ment to expanding financial inclusion, leveraging
technology to improve access to credit, and
empowering entrepreneurs, educational institu-
tions, and businesses across the country.

| would also like to express my sincere gratitude
to our Board of Directors for their guidance, our
lenders and investors for their continued confi-
dence, our regulators for their support, and, most
importantly, our customers for placing their trust
in us. The ingenuity, ambition, and resilience of
Indian entrepreneurs are shaping the future of
our nation, and Clix Capital is honored to be a
valued partner in their growth journey.

With warm regards,

RAKESH KAUL
WTD & CEO

%

)

RAKESH KAUL

WTD & CEO
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BOARD OF DIRECTORS

Clix Capital benefits from the guidance of an accomplished Board of Directors with extensive expe-
rience across financial services, business strategy, risk management, and reqgulatory affairs. Their
collective expertise provides strong strategic oversight, reinforces sound governance practices, and
supports informed decision-making. The Board remains committed to fostering sustainable
growth, strengthening stakeholder trust, and creating long-term value while steering the Company
through an evolving business landscape.

CHANDER MOHAN VASUDEV PRAMOD BHASIN
INDEPENDENT DIRECTOR & CHAIRMAN DIRECTOR
Experience: 56+ Years Experience: 55+ Years
Former Secretary in MoF Gol, Board Member in Founder & former CEO Genpact,
multiple PSU Banks, Head GE Capital India & Asia

Central Board of RBI, ED at World Bank Leadership Positions in DLF &

International Foundation For Research and Education

ANIL CHAWLA ANURADHA BAJPAI
DIRECTOR INDEPENDENT DIRECTOR
Experience: 35+ Years Experience: 33+ Years

Former CEO DE Shaw Private Equity India, Leadership Positions in the Stat Audit
Leadership Positions in GE Comm. Finance team of Deloitte, Haskins and Sells for
& American Express Bank clients like Merrill Lynch, Morgan

Stanley,

~

AJAY CANDADE ANKIT KUMAR DUGAR
INDEPENDENT DIRECTOR DIRECTOR
Experience: 21+ Years Experience: 10+ Years

Partner & Founder at Fractal
Growth Partners, Board Observer at Multiple corps,
worked with KKR Private equity, McKinsey

Worked with India investing team of Apollo,
MG&A Group, Healthcare Group & Bain & Co.

ADITYA GUPTA
PARTH GIRISH PADMAWAR
DIRECTOR
DIRECTOR N
Experience: 22+ Years
Experience: 5+ Years Worked with ICICI Bank UK PLC, HSBC
Part of Apollo’s India Investment and ABN AMRO Bank

team, earlier associated as consultant
to CEO & CFO of Clix

RAKESH KAUL

CEO & DIRECTOR

Experience: 27+ Years
Leadership Positions with Citigroup
and RHB Bank
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MANAGEMENT TEAM

Clix Capital is led by a dynamic management team with extensive experience across lending, tech-
nology, risk management, and financial services. United by a commitment to innovation and cus-
tomer-centricity, the team drives the Company’s strategic priorities while fostering operational
excellence and sustainable growth. Their expertise, agility, and execution focus enables Clix Capital
to create lasting value for stakeholders and capitalize on emerging opportunities in an evolving
financial landscape.

RAMDAS K ACHARYA VIJAY MUKUNDLAL BHATT
CHIEF CREDIT OFFICER HEAD- K12 BUSINESS
Experience: 25+ Years Experience: 24+ Years
Worked with Poonawalla Housing Finance, Worked with Protium, Ugro, Religare,
Bajaj Finance, Barclays and Kotak Royal Bank of Scotland & ABN Amro

GAGAN AGARWAL SANTWANA PERIWAL
CHIEF FINANCE OFFICER CHIEF HUMAN RESOURCE OFFICER
Expe.rience:.2'1+ Years ' Experience: 2§+ Years
N e GE Captal s, " desColular  Sato Do ABHISHIKTA MUNJAL RAMAN DEEP SINGH

CHIEF COLLECTIONS & LEGAL OFFICER

CHIEF RISK OFFICER o
Experience: 20+ Years
Experience: 21+ Years Worked with SMFG India Credit (Fullerton),
Worked with IIFL, Indiabulls Housing Finance Yes Bank, IDFC First Bank, Standard
& Edelweiss Financial Services Chartered & GE Capital TFS Ltd.
HEAD - OPERATION, GOVERNANCE & PARTNERSHIPS HEAD- COLLATERAL FREE BUSINESS LOANS
Experience: 28+ Years Co-Lending & Alliances KRISHAN U RAY
Worked with GE Money Experience: 26+ Years CHIEF TECHNOLOGY OFFICER
and GE Capital Worked with Inditrade Fincorp, HSBC, )
CITl and Intellecash Microfinance Experience: 19+ Years
Worked with Niwas Housing Finance,
Magma Fincorp, Edelweiss Finance,
a HDFC Bank & PwC w
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CORE VALUES

Fosters out-of the-box
thinkers through continuous
questioning & learning.

Empowers us to rebound
from setbacks with resilience.

We stand together with
unwavering support, being
with each other as pillars of

strength.

DEEP CARE

Inspires us to explore
uncharted realms with
enthusiasm.

WILLINGNESS
TO TAKE RISK

Driven by innovation, push-
ing boundaries to deliver
fresh ideas.
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OUR PRODUCTS

At Clix Capital, we are committed to expanding access to formal credit for India’s growing MSME sector.
Our collateral-free business loans combine speed, convenience, and flexibility, enabling entrepreneurs
to access funding without traditional security requirements.

Powered by quick turnaround times, Our collateral-free loans help businesses manage working capital,
pursue growth opportunities, and build resilience in a dynamic marketplace.

Key Benefits:

Loans up to 75 Lakhs |l Fast & Paper-Light Digital Journey
Flexible Repayment Tenures
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LOAN AGAINST PROPERTY

Clix Capital’s Loan Against Property solutions help individuals, professionals, and business owners
unlock the value of their assets to meet evolving financial needs. Whether funding business expansion,
managing working capital, or pursuing growth opportunities, our flexible financing solutions provide
access to capital with ease and confidence.

With competitive terms, simplified documentation, and a seamless customer experience, we enable
borrowers to focus on their aspirations while we take care of their financing requirements.

Key Benefits:

Loans up to X5 Crores | Tenure up to 15 Years
Simple & Hassle-Free Documentation

i
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EDUCATION INFRASTRUCTURE LOANS

At Clix Capital, we support India’s education ecosystem through structured financing solutions that
help schools and colleges expand capacity, modernize infrastructure, and enhance learning outcomes.

Leveraging our deep expertise in the K-12 segment and expanding into select higher education
institu-tions, we have financed over 2,000 educational institutions across India. Backed by sector-
focused under-writing, swift credit evaluation, and a strong distribution network, we continue to
expand access to formal credit across underserved education markets.

Key Benefits:

Loan sizes from 10 lakh to 10 crore Strong presence across Tier 2 and
Tier 3 markets
Coverage extending 250-350 km Serving institutions with 300 to
beyond branch locations 5,000+ students
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DIGITAL LENDING - Technology and Partnership

In an era defined by speed, scale, and digital transformation, Clix Capital has made digital lending a key
pillar of its growth strategy. Through strategic partnerships with leading loan solution provider such as
Moneyview, the company has significantly expanded its reach across India, enabling access to new cus-
tomer segments with greater agility and precision.

Digital lending empowers Clix Capital to leverage analytics, scorecard models, and alternative data
sources to make faster, more accurate credit decisions. This technology-driven approach not only accel-
erates loan approvals and disbursements but also strengthens risk management through data-backed
insights, ensuring both operational efficiency and portfolio quality. Our strategic partnerships have
played a pivotal role in aligning us with India's rapidly evolving digital ecosystem

As the lending landscape continues to evolve, Clix Capital remains committed to scaling responsibly,
serving diverse customer needs, and maintaining a strong competitive advantage through innovation,
technology, and strategic collaboration.

Flexible Loan Amount Completely Paperless

Quicker TAT

0 $0%




PERFORMANCE
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NET WORTH (R rs)
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ACCOLADES

cLyx Clix Capital Services

"‘Winner of ABECA 2026’

AmbitionBox Employee Choice Awards
Top rated Financial Services Company
(Mid-Sized Category)

Employee Recognition and Workplace Excellence

During the year, Clix Capital was honoured with the ABECA 2026 - AmbitionBox Employee Choice
Award, a prestigious recognition that reflects the strength of our culture and employee experience.
Notably, this award is based entirely on anonymous employee feedback and is neither jury-as-
sessed, sponsored, nor application-based, making it one of the most credible measures of work-
place excellence in India. With fewer than 0.1% of companies nationwide earning this distinction,
the recognition underscores the trust, engagement, and confidence our employees place in the
organization. We view this achievement as a testament to our ongoing commitment to fostering an
inclusive, collaborative, and growth-oriented workplace where employees can thrive and contrib-
ute meaningfully. While this accolade reinforces that we are progressing in the right direction, it
also inspires us to further strengthen our people practices and continue building an organization
that empowers talent, encourages innovation, and creates lasting value for all stakeholders.

ISO CERTIFICATIONS

Operations Team secures IS0 Certilications

it of Egrirstes L)

IS0 9001:2015 50 0013015

150 27001 2022

. ——— -

ISO Certifications - Operations, Disbursements, Banking, Customer
Services & Secretarial

Clix Capital continues to strengthen its commitment to operational excellence, governance, and
information security through internationally recognized certifications. During the vyear, the
Company successfully maintained and renewed its I1SO 9001:2015 Quality Management System
(QMS) certification for Operations covering Disbursement, Banking, and Customer Service, ISO
27001:2022 Information Security Management System (ISMS) certification for Operations,
Disbursement, Banking, and Customer Service, and I1SO 9001:2015 Quality Management System
(QMS) certification for Secretarial Services covering Process Management, Record Maintenance,
and Regulatory Compliance. These certifications reaffirm the robustness of the Company's
operational and governance frameworks, its adherence to global best practices, and its
commitment to delivering secure, reliable, and customer-centric financial services while
enhancing stakeholder confidence.
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EMPOWERING OUR PEOPLE TO
LEAD, INNOVATE AND THRIVE

At Clix Capital, we believe our people are our greatest strength. As we accelerate our digital transfor-
mation journey, we continue to invest in building leadership capabilities, strengthening technical
expertise, and preparing our workforce for an Al-powered future. Through targeted learning and
development initiatives, we are fostering a culture of continuous learning, innovation, and excel-
lence—equipping our employees with the skills needed to drive business growth and deliver excep-
tional customer outcomes.

QE EXECUTIVE EXCELLENCE PROGRAM

Building leaders who think strategically and lead with impact.

Our Executive Excellence Program is a flagship leadership development initiative
designed to strengthen the strategic and leadership capabilities of our senior
leaders. Through immersive workshops, peer learning, and collaborative discussions,
participants enhance their ability to lead high-performing teams, make informed
decisions, and drive sustainable business success. The program reinforces the
leadership behaviors and mindset required to navigate an increasingly dynamic
business environment.

PYTHON TRAINING

Equipping our teams with the technical skills to build what’s next

As data and automation become increasingly critical to business success, our
Python Training program equips employees across both technical and business
functions with practical programming and analytical skills. Through hands-on,

project-based learning, participants build capabilities in automation, data analysis,
and problem-solving, empowering them to improve efficiency, drive innovation, and
make more data-driven decisions. This initiative is helping create a digitally empow-
ered workforce ready for the future.

® GEN Al WORKSHOPS

oy

Accelerating Al adoption across the organization

Generative Al is reshaping the way businesses operate, and we are committed to
enabling our employees to harness its potential responsibly and effectively. Our Gen
Al Workshops provide hands-on exposure to prompt engineering, responsible Al
practices, and real-world business applications of Generative Al. Open to employees
across all functions, these workshops are fostering organization-wide Al readiness,
enhancing productivity, and empowering teams to identify innovative solutions that
create greater value for customers and stakeholders.

Together, these initiatives reflect our commitment to building a future-ready
workforce—one that combines leadership excellence, digital proficiency, and Al-en-
abled capabilities to drive sustainable growth and strengthen Clix Capital's competi-
tive advantage.
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TECHNOLOGICAL CAPABILITIES

At Clix Capital, Technology is at the core of our strategy to deliver innovative, efficient, and customer-
centric financial solutions. As we continue to scale our digital capabilities, our IT roadmap is focused on
strengthening business agility, enhancing operational resilience, and driving greater automation
across the lending lifecycle.

Through strategic investments in modern platforms and intelligent technologies, we aim to simplify
processes, improve decision-making, and deliver superior customer experiences. A key milestone in
this journey is Project Pragathi , which encompasses the implementation of a next-generation Loan
Origination System (LOS), Sales Management Application, and Business Rules Engine (BRE). This
transformation will be empowered with Al Enabled Automation with First Time Right concept to
streamline customer onboarding, accelerate credit assessment and approvals, improve sales produc-
tivity, and create a more seamless lending experience.

Clix Capital will also implement the Digital Personal Data Protection (DPDP) framework, further
strengthening data governance, privacy controls, and compliance with evolving regulatory require-
ments. To enhance data-driven decision-making, our in-house MIS portal is being launched, providing
centralized reporting, real-time visibility, and actionable business insights across functions. In parallel,
technology modernization initiatives, and DMS Portal, will improve system performance, security,
scalability, and maintainability, ensuring a robust and future-ready technology landscape.

Further strengthening operational efficiency and customer engagement, Clix Capital is in the process
of implementing leading bank integration to streamline payment processing and transaction manage-
ment, while Email Automation for Customer Service will enable faster response times, personalized
customer communication, and enhanced service delivery.

Together, these initiatives reinforce our commitment to innovation, operational excellence, and build-
ing a scalable digital ecosystem that supports sustainable growth and delivers exceptional value to our
customers




CL>X

CORPORATE INFORMATION
s

REGISTERED OFFICE:

W2/14, First Floor, West Patel Nagar, New Delhi- 110008

CORPORATE OFFICE:

6t Floor, Good Earth Business Bay - 2, Sector 58, Gurugram, Haryana 122102

REGISTRAR & TRANSFER AGENTS:
MUFG Intime India Pvt Ltd. (Formerly Link Intime

India Private Limited)
C-101, Embassy 247, Lal Bahadur Shashtri Marg, Vikhroli (West), Mumbai - 400083

TRUSTEE:
Catalyst Trusteeship Limited

Office No. 910-911, 9t Floor, Kailash Building, 26, Kasturba Gandhi Marg,
New Delhi - 110 001

BANKERS:

State Bank of India- State Bank of India, Backbay Reclamation Branch, First Floor,
Tulsiani Chambers, Nariman Point, Mumbai, Maharashtra-400021

IDFC FIRST Bank- 2™ Floor, Express Building, 9-10 Bahadur Shah Zafar Marg,
New Delhi- 110002

Federal Bank- Federal Bank, Corporate Banking, Mumbai, 5" Floor, C Wing, Laxmi
Towers, Bandra Kurla Complex, Bandra (East), Mumbai 400 051

Bank of Maharashtra- Corporate Finance Branch Mumbai South, Office No 23 and 24, 2
Floor, Makers Chambers 3, Nariman Point- 400023

Canara Bank- Mid Corporate Branch, Delhi South, DDA Building, Plot no 1, Ground Floor,
Near Paras Cinema, Outer Ring Road, Nehru Place, Delhi 110019.

OUR BRANCH NETWORK

Chandigarh
\ =
Haryana T v Uttar Pradesh
Delhi e 9 @ .
Rajasthan o—’
Gujarat ) M
~
@ |
. ‘J West Bengal
Madhya Pradesh hhattisgarh

Maharashtra e Odisha

Telangana

Karnataka

Kerala \)

Andhra Pradesh

Tamil Nadu

Q@ Andhra Pradesh  © Gujarat QKarnataka © Maharashtra 9 Tamil Nadu © Uttar Pradesh

> Vijayawada > Ahmedabad > Bangalore > Aurangabad > Chennai > Kanpur
> Visakhapatanam > Rajkot > Hubli > Mumbai > Coimbatore > Lucknow
Q Chandigarh > surat Q Kerala ; iﬁ”e Ve ”
. ane
o Chhattisgarh Q Haryana > Cochin @Telangana @ West Bengal
; > Kolkat
> Raipur > Gurgram o Madhya @ Rajasthan > Hyderabad s
_ > Rewari Pradesh > Jodhpur Q Odisha
@ Delhi > Indore > Jaipur > Bhubaneswar




CORPORATE
SOCIAL
RESPONSIBILITY




CL>X

At Clix Capital, we are committed to creating opportunities that inspire growth, inclusion and lasting
social impact. Through strategic partnerships with mission-driven organizations, our CSR initiatives
focus on strengthening access to quality education, promoting inclusive skill development, employ-
ment and nurturing sporting excellence.

By empowering children to learn, enabling adults with diverse abilities to build independent liveli-

hoods and supporting aspiring athletes on their journey to excel on the global stage, we continue to
contribute towards building more equitable, inclusive and resilient communities.

Eﬁlﬂbmhnﬂ Sm.ap{ej;;ﬂg

MUSKaaN

Spreading smiles among the differently abiled

PATANG - STRENGTHENING FOUNDATIONAL LEARNING
IN PARTNERSHIP- WITH SAVE THE CHILDREN INDIA

Clix Capital supported the Patang Remedial Education Program to bridge learning gaps among chil-
dren from underserved communities in Delhi. The initiative strengthened foundational literacy and
numeracy while creating a nurturing learning environment through teacher capacity building, parental
engagement and activity-based education.

14 149

PARENTS ACTIVELY
ENGAGED IN THEIR
CHILDREN’S LEARNING

84%

REGULAR
STUDENT
ATTENDANCE

CHILDREN SUPPORTED
ACROSS 2 REMEDIAL
LEARNING CENTRES

100% 96% 29%

[ IMPROVEMENT IN
TEACHER ASSESSMENT
SCORES AFTER
CAPACITY BUILDING

P
CHILDREN IMPROVED
AT LEAST ONE
LEARNING LEVEL
IN LANGUAGE

CHILDREN IMPROVED
AT LEAST ONE
LEARNING LEVEL



CL>X

KEY INTERVENTIONS

VVVVVVVYV

Foundational literacy and numeracy support
Activity-based and child-centric learning
Continuous teacher training and mentoring
Monthly parent-teacher engagement
Community outreach and enrollment drives
Library corners to encourage reading habits
Health awareness sessions and medical camps
Exposure visits to educational landmarks

DRIVING HOLISTIC DEVELOPMENT

VVVVVYV

Festival and cultural celebrations

Life skills sessions

Sports and creative activities
Environmental awareness campaigns

Educational excursions

Reading and storytelling activities

LASTING IMPACT

The program strengthened children's confidence, classroom participation and learning out-
comes while equipping teachers and parents to become active partners in every child's edu-

cational journey.

EMPOWERING ADULTS WITH INTELLECTUAL &
DEVELOPMENTAL DISABILITIES

IN PARTNERSHIP WITH MUSKAAN

Clix Capital supported Muskaan's training and employment initiatives to help adults with
Intellectual and Developmental Disabilities (IDD) build life skills, vocational competencies and
pathways to meaningful employment through inclusive education, workplace readiness and
family engagement.
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IMPACT AT A GLANCE KEY INTERVENTIONS

Life skills and behavioural development
Vocational and workplace readiness training

27 10 46-47

STUDENTS SUPPORTED STUDENTS PLACED IN CANDIDATES SUPPORTED |
THROUGH STRUCTURED SUPPORTED IN MAINSTREAM
TRAINING EMPLOYMENT

Individualised learning support

Parent counselling and engagement

Supported employment and job mentoring
Workplace inclusion and employer sensitisation

VWV VWV VOV

Emotional well-being and recreational programmes

504 29 75+

EMPLOYMENT SITE INCLUSIVE WORKPLACE COUNSELLING
VISITS CONDUCTED LOCATIONS SUPPORTED SESSIONS DELIVERED
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BUILDING INCLUSIVE CAREERS

The programme strengthened partnerships with leading organisations across hospitality,
corporate, logistics and retail sectors, creating opportunities for:

On-the-job training

Supported employment

Workplace mentoring

Hospitality and F&B skill development
Corporate inclusion initiatives

CREATING SUSTAINABLE IMPACT

Students demonstrated greater independence, stronger communication skills, improved
confidence and increased participation in workplaces and community settings, enabling
smoother transitions into employment and independent living.

VWV VWV
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CHAMPIONING INDIA’S SPORTING EXCELLENCE
IN PARTNERSHIP WITH OLYMPIC GOLD QUEST (0GQ)

For the past 3 years, Clix Capital partnered with Olympic Gold Quest (OGQ) to support India's
emerging and elite Olympic and Paralympic athletes through world-class coaching, sports
science, training and competition exposure. The initiative empowers athletes and para ath-
letes with the resources they need to perform at the highest level while strengthening India's
journey towards sporting excellence.

500+ 357

OLYMPIC AND PARALYMPIC
ATHLETES CURRENTLY OLYMPIC ATHLETES
SUPPORTED MENTORED

7} 4 - ‘7
PARA ATHLETES OLYMPIC SPORTS PAISQPA(I).;_I:_/ISPIC
SUPPORTED COVERED

SUPPORTED

13 OF INDIA'’S 21

OLYMPIC MEDAL WINNERS
(LONDON 2012 - PARIS 2024)
SUPPORTED BY 0GQ

35 OF INDIA’S 48

PARALYMPIC MEDALS (TOKYO 2020 &
PARIS 2024) WON BY OGQ-SUPPORTED ATHLETES
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COMPREHENSIVE ATHLETE SUPPORT

Athletes received end-to-end support through:
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High-performance coaching

Sports science and performance analytics
Physiotherapy and injury management

Nutrition and mental wellness

Strength & conditioning

Domestic and international tournament exposure
Travel assistance and mobility support
Specialized equipment for para athletes
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PERFORMANCE HIGHLIGHTS | FY 2025-26

OLYMPIC SPORTS

)

)

9 of India's 13 World Championship medals won by
OGQ-supported athletes.

Indian shooters secured all 7 Olympic-event medals at the ISSF
World Shooting Championships.

Jaismine Lamboriya became India's first Women's World
Boxing Champion (57 kg).

Mirabai Chanu won silver at the World Weightlifting
Championships, becoming the first Indian weightlifter to win
three World Championship medals.

PARALYMPIC SPORTS

)

)

26 of India's 33 World Championship medals won by
OGQ-supported para athletes.

15 of India's 22 medals at the World Para Athletics Championships
came from OGQ-supported athletes.

Para shuttlers secured all 10 of India's medals at the BWF World
Para Badminton Championships.

Sheetal Devi and Toman Kumar became India's first individual
Para Archery World Champions in their respective categories.
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CREATING CHAMPIONS BEYOND THE PODIUM

By investing in talent, science-led training and holistic athlete development, Clix Capital is help-
ing India's sporting icons compete on the global stage while inspiring the next generation of
champions.

CONCLUSION

Every initiative we support is rooted in the belief that opportunity has the power to transform
lives. Through collaborative partnerships and focused interventions, Clix Capital continues to
invest in education, inclusion and human potential - helping children learn with confidence,
enabling individuals with diverse abilities to thrive with dignity and empowering athletes to
compete at the highest level. As we look ahead, we remain committed to building stronger
communities and creating sustainable impact that extends far beyond today.
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Dear Members,

Your Directors have pleasure in presenting the 32nd Annual Report on the business of the Company
together with the Audited Financial Statements for the financial year ended March 31, 2026.

FINANCIAL RESULTS

The summary of the Company's financial performance, both on a consolidated and standalone basis,
for FY 2025-26 as compared to the previous financial year i.e., FY 2024-25 is given below:

2025-26 (in X Crores) 2024-25 (in X Crores)
Year
Consolidated Standalone Consolidated Standalone
Total Income 1,162.68 1,137.38 1,042.94 1,019.15
Less: Total Expenses 1,046.49 1,023.92 936.51 905.90
Profit before exceptional item 1619 1346 106.43 1305
and Tax
Exceptional item -367.68 -367.68
Profit before tax -251.49 -254.22 106.43 13.25
Less: Tax expenses 29.65 28.65 28.87 28.84
Profit after tax from continuing
operation -281.14 -282.87 77.56 84.41

The Company is registered with Reserve Bank of India as Non-Banking Financial Company engaged
jcr_l thF business of MSME lending including Loan against property, business loans & education institu-
ion loans.

The Company has its business across the country with a strong branch spread in Nineteen states.

During FY 2025-26, the Company has registered a consolidated Loss of X 281.14 Crs against Profit
of X 77.56 Crs for FY 2024-25.

Being an NBFC, the Company’s revenue is from interest income received from its customers.

APPROPRIATIONS

In view of the losses during the reporting period, the Company has not transferred any amount to
Special Reserve created u/s 45-IC of the Reserve Bank of India Act, 1934 ("RBI Act").

COST RECORDS

The Company is not required to maintain cost records as per the provisions of Section 148(1) of the
Companies Act, 2013 ("the Act").

DIVIDEND

During the Financial Year, the Directors have not recommended any interim or final dividend.

SHARE CAPITAL

During the year under review the Authorised share capital and the Paid-up Share Capital of
the Company remained unchanged and as on 31st March, 2026 stood as follows:

Authorised share capital: *33,61,00,00,000/- divided into 3361000000 equity shares of
210/- each

Paid-up Share Capital: X 15,29,53,10,580/- divided into 1529531058 equity shares of 10/-
each

CAPITAL ADEQUACY RATIO

As at March 31,2026, Company's Capital Adequacy Ratio (CAR) stood at 25.89% of which Tier-I cap-
ital was 25.90% and Tier-II capital was (0.01)%. As per regulatory norms, the Company has complied
with the minimum stipulated capital adequacy ratio.

ORDERS PASSED BY THE REGULATORS

During the financial year, no significant or material orders were passed by the requlators or courts or
tribunals against the Company.

CREDIT RATINGS

The Company obtains rating for its borrowings from CARE Ratings Limited & India Ratings and
Research Private Limited. Details of the Credit Ratings given by the agencies on various debt instru-
ments have been given in the Corporate Governance Report annexed as Annexure | to this report.

DIRECTORS

The composition of the Board meets the requirement of provisions of Section 149 of the
Companies Act, 2013 (“The Act”) with a proper blend of Woman, Executive, Non- Executive,
Independent & Non-Independent Directors.

The complete list of Directors is provided under Corporate Governance Report forming part of
this Report.

DECLARATION OF INDEPENDENCE FROM INDEPENDENT DIRECTORS

All the Independent Directors have confirmed that they meet the criteria of independence as pre-
scribed under the provisions of the Act read with the Rules issued thereunder and the requirement of
Reserve Bank of India (NBFC - Governance) Directions, 2025.

In the opinion of the Board, Independent Directors fulfil the conditions specified in applicable rules &
regulations and are independent from Management.
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Pursuant to the provisions of the Act, the Board has carried out annual evaluation of its own
performance, individual directors’ performance, performance of Chairman of the Board and
performance of all Committees of the Board.

For keeping the process of annual performance evaluation simple and definitive the
Nomination & Remuneration Committee (NRC) has approved and adopted evaluation forms.

The following process is followed under evaluation:

S. No. Evaluatees Evaluators
1 Board Members of NRC
2 Chairperson Independent Directors & Members of NRC
3 WTD & CEO Individual Directors
4 Independent Directors Non- Independent Directors
5 Non-Executive Directors Board members excluding the Director being evaluated
6 Board Committees Individual Directors

The comprehensive summary of the evaluation done by the NRC/ Independent Directors/ Individual
Directors was presented to the NRC and the Board as per the approved Evaluation process of the
Company.

BOARD MEETINGS

The Board met five times during the year. The details of meetings and attendance thereof are report-
ed in the Corporate Governance Report annexed as Annexure | to this report.

AUDIT COMMITTEE (AC)

The Board has constituted an Audit Committee in terms of the requirements of the Act and
Reserve Bank of India (Non-Banking Financial Companies - Governance Directions, 2025 (“RBI
Directions”). The details of its composition, meetings and attendance thereat, are disclosed in
the Corporate Governance Report (Annexure | to this report).

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE (CSR)

The Company has in place Corporate Social Responsibility Committee as per the provisions of Section
135 of the Act read with Companies (Corporate Social Responsibility) Rules, 2014. The Company has
created provision, identified projects, allocated work contract to three NGOs for carrying out CSR
activities on behalf of the Company for the financial year 2025-26. Detailed information on CSR
Policy, its salient features, CSR initiatives undertaken during the year, details pertaining to spent and
unspent amount forms part of Annual Report on CSR activities (Annexure Il to this report).

The CSR policy of the Company is placed on the website and can be accessed through CSR Policy.

The details of composition, meetings and attendance thereat of the CSR Committee are mentioned in
the Corporate Governance Report (Annexure | to this Report).

A detailed Report on CSR activities undertaken by the Company is annexed as Annexure |l to this
report.

NOMINATION AND REMUNERATION COMMITTEE (NRC)

The Board has constituted NRC as per the provisions of RBI (NBFC - Governance) Directions 2025 and
the Act. The details of composition, meetings and attendance thereat of the NRC are mentioned in
the Corporate Governance Report (Annexure | to this Report).

The NRC policy of the Company covering process of appointment and remuneration including criteria
for determining qualifications, positive attributes, independence of a director is placed on the
website and can be accessed through NRC Policy.

Salient features of the Nomination and Remuneration Policy, inter alia, includes:

® To guide the Board in relation to appointment and removal of Directors, Key

Managerial Personnel and Senior Management.

e To evaluate the performance of members of the Board, Key Managerial Personnel and

Senior Management of the organization and provide necessary report to the Board for
further evaluation.

e To recommend to the Board on Remuneration payable to the Directors,
Key Managerial Personnel and Senior Management.



https://www.clix.capital/wp-content/uploads/2026/06/32.-Nomination-and-Remuneration-Policy_27May2026.pdf
https://www.clix.capital/wp-content/uploads/2026/06/8.Policy-on-Corporate-Social-Responsibility_27May2026.pdf
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STAKEHOLDERS RELATIONSHIP COMMITTEE (SRC)

The Board has constituted SRC as per the provisions of the Act for resolving the grievances received
from security holders of the Company. The details of composition, meetings and attendance thereat
of the SRC are mentioned in the Corporate Governance Report (Annexure | to this Report

BOARD COMMITTEES CONSTITUTED UNDER RBI GUIDELINES

ASSET - LIABILITY MANAGEMENT COMMITTEE (ALCO)

In accordance with the Reserve Bank of India (Non-Banking Financial Companies — Asset Liability
Man-agement) Directions, 2025 dated November 28, 2025 and issued by RBI, the ALCO has been
constituted to review Asset Liability Management risks and opportunities.

The details of composition, meetings and attendance thereat of the ALCO are mentioned in the
Corpo-rate Governance Report (Annexure | to this Report).

RISK MANAGEMENT COMMITTEE (RMC)

The RMC was constituted as per the requirement of RBI (NBFC - Governance Directions, 2025.

The details of composition, meetings and attendance thereat of the RMC are mentioned in the Corpo-
rate Governance Report (Annexure | to this Report

IT STRATEGY COMMITTEE (ITSC)

The ITSC was constituted in accordance with the Master Direction DoS.CO.CSITEG/
SEC.7/31.01.015/2023-24 issued by RBI on November 7, 2023.

The details of composition, meetings and attendance thereat of the ITSC are mentioned in the
Corporate Governance Report (Annexure | to this Report

OTHER COMMITTEES

Additionally, the Board of Directors of the Company has constituted the following Committees as per
the requirements of RBI regulations:

- Customer Service Committee

- ldentification Committee- For Willful Defaulters

- Review Committee- For Willful Defaulters

- Special Committee of the Board for Monitoring and Follow-up of cases of Frauds
- New Product Committee

FIT AND PROPER CRITERIA

All the Directors meet the fit and proper criteria as stipulated by RBI through RBI (NBFC - Gover-
nance) Directions, 2025. A confirmation to that effect has been taken from the Directors. The Policy
on Fit and Proper Criteria for Directors as adopted by the Company is available on the website
of the Company and can be accessed at Fit & Proper Criteria for Directors Policy .

KEY MANAGERIAL PERSONNEL (KMP)

In accordance with the provisions of Sections 2(51) & 203 of the Act read with Companies (Appoint-
ment and Remuneration of Managerial Personnel) Rules, 2014, and RBI (NBFC - Governance) Direc-
tions, 2025 the following continue to be Key Managerial Personnel of the Company as on March 31,
2026:

1.Rakesh Kaul - Whole Time Director (WTD) & Chief Executive Officer (CEO)
2.Gagan Aggarwal - Chief Financial Officer (CFO)
3.Vinu R Kalra- Company Secretary (CS)

The NRC has devised a policy for selection and appointment of Directors, Key Managerial Personnel
and other Senior Management Personnel and their remuneration, which has been adopted post the
approval of the Board.

CHANGE IN BUSINESS AND OUTLOOK

The Company is an NBFC with focus on lending to MSMEs and retail borrowers. The Company con-
tinues to lend these sectors in order to strengthen the same on the foundations of technology, ana-
lytics and robust risk management system.

DETAILS OF SUBSIDIARIES

As at the end of financial year under review, the Company has three subsidiaries:

e Clix Housing Finance Limited (CHFL): During the year, CHFL submitted its business plan
to NHB with a focus on revival of operations and necessary alignment of its processes in
line with the proposed business strategy. CHFL continued to adhere to all
applicable regulatory requirements, reflecting its commitment to governance and
regulatory discipline.

Tezzract Fintech Private Limited (Tezzract): The Company, in 2023 acquired 61.94% stake
in Tezzract. Tezzract is a company engaged in the business of operating online
digital & technology platforms.

Further, the Company has complied with the requirements of downstream
investment as specified in the Master Direction - Foreign Investment in India
issued by RBI for the investments done in the aforesaid subsidiaries. @


https://www.clix.capital/wp-content/uploads/2026/06/13.-Fit-n-Proper-Criteria-for-Directors-Policy_27May2026.pdf
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e Tezz Capital Fintech Private Limited: Tezz Capital Fintech Private Limited (“Tezz Capital”)
being a subsidiary company of Tezzract is a step down subsidiary of the Company.

As required under Rule 5 and Rule 8(1) of the Companies (Accounts) Rules, 2014, a report on the per-
formance and financial position of subsidiary of the Company had been appended in Form AOC 1
as Annexure lll to this report. All the compliances as may be applicable on the Company
regarding the Subsidiaries have been complied from time to time.

DEPOSITS

Being a non-deposit taking Non-Banking Financial Company, your Company has not accepted any
deposits from the public during the year under review within the meaning of the provisions of the
Reserve Bank of India (Non-Banking Financial Companies - Acceptance of Public Deposits) Direc-
tions, 2025 and the provisions of the Act.

STATUTORY AUDITOR

Pursuant to the provisions of Section 139(2) of the Act read with the rules made thereunder and
applicable directions of the RBI, the Members of the Company had, in its Annual General Meeting held
on 26th September, 2025 appointed M/s S N Dhawan & Co. LLP as the statutory auditor of the Com-
pany for a period of 3 years, until the conclusion of Annual General Meeting for FY 2027-28 upon con-
clusion of term of M/s Brahmayya & Co. as Statutory Auditor of the Company.

AUDITOR'S REPORT

The Auditor's Report to the Members for the year under review is unmodified. The Notes to Accounts
referred to in the Auditor's Report are self- explanatory and therefore do not call for any further clari-
fications under Section 134(3)(f) of the Act.

The Auditor’s Report does not contain any qualification, reservation or adverse remark.

REPORTING OF FRAUDS BY AUDITORS

During the year under review, the statutory auditor has not reported, any instance of fraud commit-
ted against the Company by its officers or employees to the Audit and Risk Management Committee,
under Section 143 (12) of the Companies Act, 2013.

SECRETARIAL AUDITOR

Pursuant to the provisions of Section 204 of the Act and Companies (Appointment and Remunera-
tion of Managerial Personnel) Rules 2014, the Company had appointed M/s VKC and Associates, Com-
pany Secretaries (ICSI Firm Registration No. P2018DEQ77000) to undertake the secretarial audit of
the company for Financial Year 2025- 26. The Secretarial Audit Report as given by the
Secretarial Auditor in form MR-3 is appended as Annexure IV to this Report. The Secretarial Audit
Report is self explanatory and does not contain any qualification, reservation or adverse remark.

INTERNAL FINANCIAL CONTROLS

The Company has in place an adequate internal audit framework to monitor the efficacy of internal
controls with the objective of providing to the Audit Committee and the Board of Directors, an
independent, objective and reasonable assurance on the adequacy and effectiveness of the organi-
zation's risk management, control and governance processes. The framework is commensurate
with the nature of the business and size of its operations. Internal auditing at the Company
involves the utilization of a systematic methodology for analyzing business processes or organiza-
tional problems and recommending solutions to add value and improve the organization's opera-
tions.

The Company has established risk based internal audit function, as defined by the RBI. The audit
approach verifies compliance with the regulatory, operational and system related procedures and
controls.

During the year, comprehensive testing and evaluations of key processes and control mechanisms
was done and no reportable material weakness in the design/operation was observed.

Adequacy of internal financial controls with reference to Financial Statements

The Company has established adequate internal financial controls with reference to Financial State-
ments and overall business operations, and these controls are functioning effectively. The internal
financial control system is aligned with the Company’s size, nature, and complexity of operations.

Internal Auditors have conducted assessments of the design and operating effectiveness of key con-
trols, and no material deficiencies were observed. Additionally, Statutory Auditors have reviewed the
internal financial control systems and processes and have confirmed that such controls over financial
reporting are adequate and operating effectively as at March 31, 2026.

REGULATORY GUIDELINES

The Company continues to comply with all the applicable regulations/ guidelines/ circulars/ directions
prescribed by the RBI and other regulators, as applicable, from time to time.

SECRETARIAL STANDARDS

The Company has complied with Secretarial Standards issued or as amended by the Institute of
Company Secretaries of India related to Board/ Committee and General Meetings.
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Pursuant to the provisions of Section 134(5) of the Act, the Board of Directors confirm that, to the
best of its knowledge and belief:

ESOP SCHEME

The Board and Shareholders of the Company had approved and adopted Employee Stock Options
Scheme/Plan under Section 62(1)(b) of the Act, wherein employees of the Company are entitled to
participate in the scheme. The disclosures relating to ESOP are given in Note no. 44 of Financials
Statements enclosed to this Annual Report. Since there was no exercise of options during the

e |n the preparation of the annual accounts, the applicable accounting standards have been followed period under the review, therefore the disclosures regarding the exercise of options are not appli-

along with proper explanation relating to material departures;

N
Y
=
™

The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as at March 31, 2026 and of the profit and loss of the Company for

TRANSFER OF FUNDS IN IEPF
The Company did not have any funds lying unpaid or unclaimed relating to dividend, interest

that period;

the Company and for preventing and detecting fraud and other irregularities;

The Directors have prepared the annual accounts on a going concern basis;

such internal financial controls are adequate and operating effectively;

applicable laws and that such systems were adequate and operating effectively.

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION

Considering that the Company is an NBFC carrying out lending activities, the particulars regarding
conservation of energy and technology absorption as required to be disclosed pursuant to Rule 8(3)
of the Companies (Accounts) Rules, 2014 are not relevant to the operations. Although the operations
of the Company require normal consumption of electricity, the Company is still taking all necessary
steps to reduce the consumption of energy and technology absorption.

FOREIGN EXCHANGE EARNINGS AND OUTGO & EXPENDITURE
IN FOREIGN CURRENCY

During the year under review, the Company incurred:

Expenditure in Foreign currency (in Lakhs) - X 7,248 on account of Information Technology cost and
interest on ECB & Foreign currency term loans (previous year X 2,253).

There were no foreign exchange earnings.

The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of

The Directors have laid down internal financial controls to be followed by the Company and that

The Directors have devised proper systems to ensure compliance with the provisions of all

and redemption amount for a period of seven years. Therefore, there were no funds which were
required to be transferred to Investor Education and Protection Fund (IEPF).

However, Clix Finance India Private Limited, a subsidiary of the Company was merged into and
witfp} the Company with effect from 1st April, 2022, had outstanding funds lying with IEPF
Authority.

EXTRACT OF ANNUAL RETURN

The Annual Return of the Company in Form MGT- 7 in accordance with Section 92(3) of the
Companies Act, 2013 is available on the website of the Company i.e. Annual Returns.

VIGIL MECHANISM

The Company has a Whistle Blower Policy as per the requirement of Section 177 of the Act. The policy
adopted by the Company is framed in context of the statutory requirements. The said policy is
available on the website of the company and can be accessed through Vigil Mechanism/ Whistle
Blower Policy.

RISK MANAGEMENT

The Company operates under a comprehensive 'Three Lines of Defence' framework that ensures sys-
tematic risk oversight across all organizational levels.

Our company management serves as the primary line of defence, taking ownership of day-to-day risk
management activities, while our specialized risk management and compliance team provides the
second line of oversight through independent monitoring and assessment. The internal audit function
completes our defence structure as the third line, delivering independent assurance on the effective-
ness of our risk management processes.

This integrated approach enables proactive risk identification, precise measurement, continuous
monitoring, and effective mitigation strategies throughout our operations. Under the strategic guid-
ance of our dedicated Risk Management Committee, we maintain robust systems designed to com-
prehensively address all significant risks facing the Company, ensuring sustained operational excel-
lence and stakeholder confidence.

The Company's risk management framework/ policies encompasses, among other areas, credit
risk, liquidity risk, market risk, operational risk, regulatory risk and cybersecurity risk supported
by robust collection policies and procedures.


https://www.clix.capital/wp-content/uploads/2026/06/Vigil-Mechanism_Whistle-Blower-Policy_27May2026.pdf
https://www.clix.capital/clixcapital/annual-return-form-mgt-7/
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A thorough understanding of risk management across all levels of an organisation plays a crucial role
in guiding strategic decisions related to balancing risk and return, allocating capital effectively, and
setting appropriate product pricing. It also ensures that risks are managed proactively, with business
operations aligned to established risk protocols.

Our dedicated risk management team operates under the guidance of the Company’s Risk Manage-

ment Committee and Senior Management, working to implement robust Risk Assurance practices
consistently throughout the organisation.

GENERAL MEETINGS

During the year, the Shareholders met two (2) times as detailed below:

S. No. Type of Meeting Date of Meeting
1. Annual General Meeting September 26, 2025
2. Extra-ordinary General Meeting March 02, 2026

PARTICULARS OF LOANS, GUARANTEES/INVESTMENTS

The Company is registered as a Non-Banking Financial Company with the Reserve Bank of India,
hence, provisions related to Loans, Guarantees/Investments under Section 186 of the Act are not
applicable. However, for transparency, the details of loans, guarantees and investments made by the
Company are mentioned under the relevant head of the Financial Statements.

DETAILS OF PROCEEDINGS UNDER INSOLVENCY AND BANKRUPTCY CODE

No such application has been made or any proceeding is pending under the Insolvency and Bankruptcy
Code, 2016 during the financial year under review.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

All contracts or arrangements with related parties being the subsidiaries of the Company, entered
or modified during the financial year, were on arm’s length basis and in ordinary course of business.
The Audit Committee has given omnibus approval for said transactions which, were noted in the
subsequent meetings of the Committee.

As all transactions with related party were on arm’s length basis and in ordinary course of
business, accordingly, no transactions are being reported in Form AOC-2.

The Directors draw attention of the members to Note No. 35 to the financial statements that sets
out related party disclosures entered during the year under review.

MANAGERIAL REMUNERATION

The details of the remuneration paid / payable and stock option granted to Mr. Rakesh Kaul, Chief
Executive Officer & Whole Time Director of the Company for the financial year ended March 31,
2026 are given in the RPT section under Note No. 35 of the Financial Statements and also detailed
in the annual return for the financial year.

Further, the employment of Mr. Kaul is governed by Board & NRC approved employment contract
which does not have a fixed term. However, there is a notice of three months as mentioned in the
contract.

DISCLOSURES UNDER PREVENTION OF SEXUAL HARASSMENT OF

WOMEN AT WORKPLACE ACT, 2013

The Company has in place a Policy for prevention of Sexual Harassment, in line with the
requirements of The Sexual Harassment of Women at Workplace (Prevention, Prohibition &
Redressal) Act, 2013. Internal Complaints Committee (ICC) has been set up at all locations/
branches of the Company in compliance with the applicable provisions to redress complaints, if
any. ICC meets at regular interval for keeping abreast with the ever-changing environment
around sexual harassment case. All employees (Permanent, contractual, temporary, trainees) are
covered under the policy. Additionally, the Company conducts mandatory sessions for employees
to build awareness about the Policy and the provisions of Prevention of Sexual Harassment of
Women at Workplace Act.

During the financial year, no complaints of sexual harassment were received, thus the provisions
related to disclosure of complaints are not applicable.

COMPLIANCES UNDER MATERNITY BENEFIT ACT, 1961

During the Year under review, the Company has fulfilled requirements of the Maternity Benefit Act,
1961 (“Maternity Act”) for all its employees whether located at Registered Office or any of its
branches.

CORPORATE GOVERNANCE

The Company has a strong and committed corporate governance framework, which encompasses
policies and processes drafted in line with statutory requirements & regulatory guidelines. All poli-
cies and processes mainly focus on directing, controlling and managing business of the Company
with objectivity, transparency and integrity.

The Company is committed to ensure ethical business practice, transparent disclosures and report-
ing. The focus of the Company is on benchmarking itself with the best corporate governance prac-
tices.

The Company has an adequate system of control in place to ensure that the management decisions
result in optimum growth and development of business and stakeholders value.

A detailed report on Corporate Governance as required under the provisions of RBI (NBFC - Gover-
nance) Directions, 2025 is annexed to this report as Annexure I.
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

The Management Discussion and Analysis Report is annexed as Annexure V to this Annual
Report.

DETAILS OF DEBENTURE TRUSTEE

Debenture Trustee for the holders of Non-Convertible Debenture issued by the Company is Catalyst
Trusteeship Limited, having its office at 901, 9th floor, Tower B, Peninsula Business Park, Senapati
Bapat Marg, Lower Parel, Mumbai, Maharashtra- 400013.

Telephone Number: +9122 4922 0555
Website: www.https://catalysttrustee.com
Email address: ComplianceCTL-Mumbai@ctltrustee.com

MATERIAL CHANGES AND COMMITMENTS

There are no other material changes in commitments of settlement of tax liabilities, operation of
patent rights, depression in market value of investments, institution of cases by or against the Compa-
ny, sale or purchase of capital assets or destruction of any assets etc., affecting the financial position
of the Company which have occurred between the end of the financial year and the date of the report.
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The Directors wish to place on record their heartfelt appreciation for the efforts of the Company's
employees and co-operation extended by customers, suppliers, bankers, borrowers, financial institu-

tions, investors and all other business associates and wish that this support continues in the road
ahead towards the growth of the Company.

For and On Behalf of
Clix Capital Services Private Limited

Sd/- Sd/-

Rakesh Kaul Anil Chawla

CEO & WTD Director

DIN: 03386665 DIN: 00016555

Date: 13th August, 2026 Date: 13th August, 2026

Place: Gurugram Place: Gurugram
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ANNEXURE- |
CORPORATE GOVERNANCE REPORT

COMPANY’S CORPORATE GOVERNANCE PHILOSOPHY

O

Corporate Governance represents a comprehensive framework of policies, systems, and
processes that guide the Company’s affairs and ensure that its business operations are conducted
with the high-est standards of accountability, transparency, integrity, and fairness. The overarching
objective of the Company’s governance framework is to align its business practices with the
expectations of stake-holders while fulfilling its broader responsibilities towards society. The
foundation of effective corpo-rate governance is rooted in the Company’s strong organizational
culture and values-driven approach to business.

The Company's Corporate Governance philosophy is further reinforced through strict adherence to
its Code of Conduct by Directors and employees at all levels. The Code provides clear guidance on
ethical standards, professional conduct, and responsibilities, thereby fostering a culture of
integrity and accountability across the organization.

The Company’s Corporate Governance framework is founded upon the following core principles:

Commitment to maintain the highest standards of transparency and integrity, supported by
timely and accurate disclosures to stakeholders in accordance with applicable regulatory
requirements and governance best practices.

To maintain the highest standards of ethics and integrity across all levels of the organization
and in all its business dealings.

Continuous improvement remains a key focus area, supported by periodic reviews and
enhancement of processes, policies, and management systems to promote operational
excellence.

The Company upholds accountability towards all stakeholders, while giving due
consideration to safeguarding the rights and interests of minority shareholders and
other stakeholder groups.

A robust risk management framework is maintained through effective oversight,
monitoring, and review mechanisms to identify, assess, and mitigate risks in a timely
manner.

Comprehensive internal control systems have been established to promote responsible
business conduct, ensure regulatory compliance, and facilitate the effective discharge of
organizational responsibilities.

Consistent with this philosophy, the Company remains steadfast in its commitment to
achieving sustainable growth, operational excellence, and long-term value creation for all
stakeholders through the adoption and implementation of best-in-class corporate
governance practices, both in letter and in spirit.

BOARD OF DIRECTORS

At Clix Capital, Company’s essential character revolves around values based on transparency,
integrity, professionalism and accountability.

We believe that a diversified, active and well-informed Board is necessary to ensure the highest
standards of Corporate Governance. Also, an enlightened Board consciously creates a culture of
leadership to provide a long-term vision and policy approach to improve the quality of governance.
The composition of the Board represents an optimal mix of professionalism, knowledge
and experience. The Board periodically reviews the composition to align the same with the
strategic long term plan of organisation.

COMPOSITION OF THE BOARD

As on March 31, 2026, the Company’s Board consists of 9 (Nine) Directors, which includes 1 (one)
Executive Director (ED), 5 (Five) Non- Executive Directors (NED) and 3 (Three) Non-Executive, Inde-
pendent Directors (ID).

The Board met Five (5) times during the financial year on April 23, 2025, May 28, 2025, August 12,
2025, November 11, 2025, and February 11, 2026. The maximum time gap between two consecutive
meetings did not exceed one hundred and twenty (120) days.

The names and categories of the Directors on the Board, their attendance at Board Meetings and at
the last Annual General Meeting (*AGM”), and the number of Directorships and Committee Chairper-
sonships / Memberships held by them in other public limited companies as on March 31, 2026 are
given herein below:
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Table 1: Attendance of directors at Board Meetings and last AGM, details of other directorship,
committee membership & chairpersonship

Number | Number Number of
of Board | of Board Number of Directorships in | Committee positions
Meeting | Meeting Whether other Companies™ held in other Public
Name of the e ory s h?ld s attended . . Companies*
Director (DIN) during | attended last AGM Chairperson| Member | Chairperson| Member
FY 2025- | during
26 FY 2025-
26
Mr. Chander ID & NED 5 5 No
Mohan Vasudev |  (Chairman)
(00143885)
Mr. Pramod NED 5 4 No - 1 1
Bhasin (Public)
(01197009) 2
(Private)
5
(Section 8 Co.)
Mr. Anil NED 5 4 No -
Chawla
(00016555)
Mr. Aditya NED 5 1 No - 1 - 1
Gupta (Public)
(02408452) 3
(Private)
Mr. Himanshu NED 5 2* NA* -
Kashyap*
(10871474)
Mr. Ankit NED 5 0" NA# - 3
Kumar Dugar* (Private)
(08965220)
Mr. Utsav NED 5 3 No
Baijal***
(02592194)
Mr. Parth NED 5 Lk NA?
Girish
Padmawar®
(11253946)
Ms. Anuradha ID & NED 5 5 Yes - 9 2 3
Bajpai (Public)
(07128141) 1
(Private)
M. Ajay ID & NED 5 5 No - -
Bharat
Candade
(07090569)
Mr. Rakesh Kaul CEO & 5 5 No - 1 (Publi) - 1
(03386665) WTD
1 (Private)

*Pertains, to memberships / chairpersonships of the Audit Committee and Stakeholders’ Relationship Committee
of Indian public companies as per Regulation 26(1)(b) of the SEBI Listing Regulations.

%Excludes Directorship in foreign companies #Resigned w.e.f. 18th July, 2025

##Appointed w.e.f. 18th July, 2025 ### Resigned w.e.f. st December, 2025
$ Appointed w.ef. 1st February, 2026

Table 2: Details of listed entities where Directors hold directorship

Sr. No. Name of Director Directorship in other Category of
listed entities Directorship
1. Ms. Anuradha Bajpai JSW Holdings Limited Director

Table 3: Skills / Expertise / Competencies of Directors:

The Board of Directors meet the required industry skills, expertise & competencies relevant for
the business of the Company. The details of required skills possessed by directors are mentioned

Mr. Parth Girish Padmawar?®

Strategy & Private Equity

below:
S. No Name of Director S ills Expertise Competencies
1. Mr. Chander Mohan Leadership & Strategy, Banking & Audit
Vasudev

2. Mr. Pramod Bhasin Leadership, Strategy, Banking, Operations
Credit

3. Mr. Anil Chawla Leadership, Strategy Banking, Operations
Credit

4 Mr. Aditya Gupta Strategy, Private Equity & Finance

. Mr. Himanshu Kashyap # Strategy, Private Equity & Banking Industry

6. Mr. Ankit Kumar Dugar®* Strategy, Private Equity & Finance

7 Mr. Utsav Baijal**# Strategy, Private Equity & Finance

8

9

Ms. Anuradha Bajpai

Finance, Audit, Governance and Strategy

10. | Mr. Ajay Bharat Candade

Strategy,

Capital Market, Risk & Digital

1. Mr. Rakesh Kaul

Leadership, Strategy, Banking, Governance &
Regulatory Affairs

#Resigned w.e.f. 18th July, 2025 ### Resigned w.e.f. 1st December, 2025
##Appointed w.e.f. 18th July, 2025 $ Appointed w.e.f. 1st February, 2026
Note:

None of the Directors hold office as a director, including alternate director, in more than twenty (20)
companies at the same time. None of them has directorships in more than ten (10) Public Companies.
For reckoning the limit of Public Companies, directorships of Private Companies that are either Hold-
ing or Subsidiary Company of a Public Company are included.

As per declarations received, none of the Directors serves as an Independent Director in more than

seven (7) Listed Companies.
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Independent Directors are Non-Executive Directors as defined under Section 149(6) of the Act
along with rules framed thereunder. Further, the Independent Directors of the Company comply
with the requirements prescribed under the Reserve Bank of India (Non-Banking Financial Com-
panies — Governance) Directions, including the stipulation that an Independent Director shall not
serve on the boards of more than three NBFCs in the Middle Layer (NBFC-ML) or Upper Layer
(NBFC-UL), and that no conflict of interest arises from such directorships.

Based on the declarations received from the Independent Directors, the Board of Directors has
confirmed that they meet the criteria of independence as mentioned under Section 149(6) of the
Act and that they are independent of the management.

Notwithstanding the number of directorships, as given above, the attendance record and partici-
pation of the directors in Board/Committee meetings indicate their commitment and ability to
devote adequate time to their responsibilities as the Company’s fiduciaries.

BOARD LEVEL COMMITTEES

AUDIT COMMITTEE

During the year under review, the members of Audit Committee met 4 (Four) times, i.e., May
28, 2025, August 12, 2025, November 11, 2025 & February 11, 2026.

The composition of Audit Committee as on date of this Report and attendance details of the
meetings held during the FY 2025-26 are given below:

Members of Audit Designation Total No. of Meetings
Committee Meetings held in FY Attended
Anuradha Bajpai Chairperson 4 4
Chander Mohan Vasudev Member 4 4
Pramod Bhasin Member 4 3

The composition of Audit Committee is in line with the provisions of Companies Act, 2013 and RBI
(Non-Banking Financial Companies - Governance) Directions. All the Members have ability to read
and understand financial statements and have relevant finance and / or audit experience.

Terms of reference:

The Board has adopted terms of reference for Audit Committee which defines the composition of the
Audit Committee, its authority, role, responsibilities and powers and reporting functions in accor-
dance with the Act and Guidelines issued by the Reserve Bank of India (“RBI”). The responsibilities of
the Audit Committee, inter alia, includes:

e To review financial reporting process, system of internal financial controls, and audit process;

e To recommend appointment, remuneration and terms of appointment of Auditors of the
Company and discuss with Auditors nature and scope of their audit before commencement;

e To review and monitor Auditor’s independence, performance and effectiveness of Audit process;
e To examine the financial statement, financial results and the Auditors’ report thereon;

e To approve transactions or any subsequent modification to the transactions of the Company
with related parties;

e To scrutinize inter-corporate loans and investments;

e To approve payment to Statutory Auditors for any other services rendered by them;

e To evaluate internal financial controls and risk management systems;

e To monitor end use of funds raised through public offers and related matters;

e To review the functioning of and compliance with the Company’s Whistle Blower Mechanism;
e To review the performance of statutory and internal auditors;

e To review findings of internal investigations, frauds, irreqularities etc;

e Discussion with internal auditors of any significant findings and follow up there on;

e Approval of appointment of CFO after assessing the qualifications, experience and background,
etc. of the candidate;

e The appointment, removal and terms of remuneration of the chief internal auditor shall be
subject to review by the audit committee;

e Approve valuation of undertakings or assets of the company, wherever it is necessary.
NOMINATION & REMUNERATION COMMITTEE

During the year under review, the Nomination & Remuneration Committee met once, i.e. on
May 19, 2025.

The composition of Nomination & Remuneration Committee as on date of this Report and
attendance details of the meeting(s) held during the FY 2025- 26 are, given below:

Members of Nomination Designation Total No. of Meeting
And Remuneration Meeting held in FY Attended
Committee

Ajay Bharat Candade Chairman 1 1
Chander Mohan Vasudev Member 1 1
Utsav Baijal* Member 1 1

Anil Chawla** Member 1 NA
Aditya Gupta® Member 1 NA
Ankit Kumar Dugar® Member 1 NA

*Discontinued as Member w.e.f. 1st December, 2025

**Appointed as Member w.e.f. 29th December, 2025

# Appointed as Member w.e.f. 29th December, 2025 & discontinued w.e.f. 14th June, 2026
## Appointed as member w.e.f. 14th June, 2026



CL>X

Terms of reference:

The responsibilities of Nomination & Remuneration Committee, inter alia, include

e To ensure 'fit and proper' status of proposed/ existing directors;

e To identify persons who are qualified to become Directors and who may be appointed in senior
management in accordance with the criteria laid down, recommend to the Board their
appointment and removal;

e To specify the manner for effective evaluation of performance of Board, its committees and
individual Directors to be carried out either by the Board, by the Nomination and Remuneration
Committee or by an independent external agency and review its implementation and compliance;

e Formulation of criteria for appointment of independent directors including qualifications, positive
attributes, etc. and evaluation of performance of independent directors & the board of directors;

e Formulate and recommend to the Board a policy, relating to the remuneration for the Directors,
key managerial personnel and other employees;

e Whether to extend or continue the term of appointment of the independent director, on the basis
of the report of performance evaluation of independent directors;

e Recommend to the board, all remuneration, in whatever form, payable to senior management.

STAKEHOLDERS RELATIONSHIP COMMITTEE

During the year under review, the members of the Stakeholders Relationship Committee met once on
March 27, 2026. The composition of Stakeholders Relationship Committee as on date of this Report
and attendance details of the meeting(s) held during the FY 2025-26 are given below:

Members of Stakeholders Designation Total No. of Meeting
Relationship Committee Meeting held in FY Attended
Ajay Bharat Candade Chairman 1 1
Pramod Bhasin Member 1

Anil Chawla Member 1

Utsav Baijal* Member 1 NA
Himanshu Kashyap™™* Member 1 NA
Ankit Kumar Dugar* Member 1 1
Aditya Gupta* Member

*Discontinued as Member w.e.f. 1st December, 2025
** Discontinued as Member w.e.f. 18th July, 2025

# Appointed as Member w.e.f. 12th August, 2025

## Appointed as member w.e.f. 29th December, 2025

Ms. Vinu R Kalra is the Company Secretary & Compliance Officer of the Company under the
provisions of SEBI LODR. For the period under review, no complaints were received from
Shareholders.

Terms of reference:

The responsibilities of the Stakeholders Relationship Committee, inter alia, include:

e Resolving the grievances of the security holders/ debenture holders related to transfer/
transmission of shares, non-receipt of annual report, creation of charge, payment of interest/
principal, maintenance of security cover, etc;

e Review of adherence to the service standards adopted in respect of various services being rendered
by the Registrar & Share Transfer Agent.

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE (CSR)

During the year under review, the members of the Corporate Social Responsibility Committee met
twice on August 11 2025 & March 27, 2026. The composition of CSR committee as on date of this
Report and attendance detail(s) of the meetings held during FY 2025-26 are given below:

Members of Corporate Social Designation Total No. of Meeting
Responsibility Committee Meeting held in FY Attended
Pramod Bhasin Chairman 2 1
Anil Chawla Member 2 1
Utsav Baijal* Member 2 1
Himanshu Kashyap™* Member 2 NA
Ankit Kumar Dugar* Member 2 1
Aditya Gupta** Member 2 -
Ajay Bharat Candade Member 2 2

*Discontinued as Member w.e.f. 1st December, 2025
** Discontinued as Member w.e.f. 18th July, 2025

# Appointed as Member w.e.f. 12th August, 2025

## Appointed as member w.e.f. 29th December, 2025

Terms of reference:

The responsibilities of the CSR Committee, interalia, include:

e To formulate and amend CSR Policy of the Company and recommend the same to the Board of
Directors;

e To recommend and undertake CSR activities as approved by the Board of Directors;
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e To prepare and recommend the amount required to be spent on CSR activities and monitor the
related reportings.

The detailed disclosures relating to Corporate Social Responsibility in accordance with the Rule 9 of
Companies (Corporate Social Responsibility Policy) Rules, 2014 is attached as Annexure Il of this Report.

RISK MANAGEMENT COMMITTEE

During the year under review, Risk Management Committee met 4 (Four) times, i.e. on April 22, 2025,
July 28,2025, November 10, 2025 and January 29, 2026.

The composition of Risk Management Committee as on date of this Report and attendance details of the
meetings held during the FY 2025-26 are given below:

Members of Risk )
et _ _ Total No. of Meeting
o Designation Meeting held in Attended
Committee
FY
Anil Chawla Chairman 4 4
Utsav Baijal* Member 4 i
Himanshu Kashyap™* Member 4 1
Ankit Kumar Dugar Member 4 N
Aditya Gupta** Member
Ajay Bharat Candade Member Z z;

*Discontinued as Member w.e.f. 1st December, 2025
** Discontinued as Member w.e.f. 18th July, 2025

# Appointed as Member w.e.f. 12th August, 2025

## Appointed as member w.e.f. 29th December, 2025

Terms of reference:

The responsibilities of Risk Management Committee, inter alia, include:

e To formulate a detailed risk management policy;

e To ensure that appropriate methodology, processes and systems are in place to monitor and
evaluate risks associated with the business of the Company;

e To monitor and oversee implementation of the risk management policy, including evaluating the
adequacy of risk management systems;

e To periodically review the risk management policy, at least once in two years, including by
considering the changing industry dynamics and evolving complexity;

e To keep the board of directors informed about the nature and content of its discussions,
recommendations and actions to be taken;

e Approving a framework to evaluate the risks and materiality of all existing and prospective
outsourcing and the policies that apply to such arrangements;

e Setting up suitable administrative framework of senior management for the purpose of
these directions;

e Undertaking regular review of outsourcing strategies and arrangements for their
continued relevance, and safety and soundness;

e To review terms of appointment and removal of Chief Risk Officer;

e To oversee the functioning of Asset Liability Management Committee.

ASSET LIABILITY MANAGEMENT COMMITTEE

During the year under review, the Asset Liability Management Committee (ALCO) met 4 (Four)
times, i.e. on June 11, 2025, September 10, 2025, December 02, 2025 & March 12, 2026. The
composition of ALCO Committee as on date of this Report and attendance details of the
meetings held during FY 2025-26 are given below:

Members of Asset Liability Designation Total No. of Meeting
Management Committee Meeting held in FY Attended
Rakesh Kaul Chairman 4 4
Gagan Aggarwal Member 4 4
Vikram Rathi* Member 4 NA
Abhishikta Munjal** Member 4 3
Vijay Kumar Ramakrishna* Member 4 1
Dhairya Parikh Member 4 4
Ruchika Sharma Member 4 4
Naman Jain Member 4 4
Ankit Aggarwal Member 4 4

*Resigned w.e.f. 30th April, 2025
** Appointed w.e.f. 28th June, 2025
#Resigned w.e.f. 30th May, 2026

Terms of reference:

The responsibilities of the ALCO, inter alia, include:

e Adherence to the risk tolerance/ limits set by the Board;
o Implementing the liquidity risk management strategy of the Company;
e Decision on desired maturity profile and mix of incremental assets and liabilities;

e Sale of assets as a source of funding;

e Thestructure, responsibilities and controls for managing liquidity risk.
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IT STRATEGY COMMITTEE

During the year under review, the members of IT Strategy Committee met 4 (four) times, on June 18,
2025, September 23, 2025, December 08, 2025 and March 27, 2026. The composition of IT Strategy
Committee as on date of this Report and attendance details of meetings held during the FY 2025-26
are given below:

Members of IT Strategy Designation Total No. of Meeting
Committee Meeting held in FY| Attended
Ajay Bharat Candade Chairman 4 4
Anil Chawla Member 4 3
Himanshu Kashyap™ Member 4 -
Ankit Kumar Dugar** Member 4 -
Rakesh Kaul Member 4 4
Gagan Aggarwal Member 4 3
Vikram Rathi* Member 4 NA
Abhishikta Munjal* Member 4 3
Vijay Kumar Ramakrishna® Member 4 4
T. Prakash Shetty Member 4 3

* Discontinued as Member w.e.f. 18th July, 2025
**Appointed as Member w.e.f. 12th August, 2025
#Resigned w.e.f. 30th April, 2025

## Appointed w.e.f. 12th August, 2025
SResigned w.e.f. 30th May, 2026

Terms of reference:

The responsibilities of the IT Strategy Committee, inter alia, include:

e Approving IT strategy and policy documents and ensuring that the management has put an
effective strategic planning process in place;

e To review and amend the IT strategies in line with the corporate strategies, Board Policy reviews,
cyber security arrangements and any other matter related to IT Governance;

e Ensuring IT investments represent a balance of risks and benefits and that budgets are acceptable;

e Monitoring the method that management uses to determine the IT resources needed to achieve
strategic goals and provide high-level direction for sourcing and use of IT resources;

e Evaluating the risks and materiality of all prospective outsourcing based on the framework
developed by the Board;

To ensure that NBFC's business continuity preparedness is not adversely compromised on
account of outsourcing. NBFCs are expected to adopt sound business continuity management
practices as issued by RBI and seek proactive assurance that the outsourced service
provider maintains readiness and preparedness for business continuity on an ongoing basis.

Instituting an appropriate governance mechanism for outsourced processes, comprising of
risk based policies and procedures, to effectively identify, measure, monitor and control
risks associated with outsourcing in an end to end manner;

Undertaking a periodic review of outsourcing strategies and all existing material
outsourcing arrangements;

e Communicating significant risks in outsourcing to the NBFC's Board on a periodic basis.

OTHER COMMITTEES OF DIRECTORS

The Board has further delegated certain powers to non-statutory committees for dealing with
routine matters of the Company like borrowings, investment of surplus funds, banking matters
opening and closure of Bank accounts, allotment of various instruments (Equity Shares, NCDs, Com-
mercial Papers & other debt instruments), Customer Service matters, Identification & Review of Will-
ful Defaulters, Monitoring and Follow-up of Frauds cases and such other matters as may be pre-
scribed and delegated from time to time. These Committees generally meet as and when required to
deal with the matters delegated to them.

The Company is in compliance with all the mandatory requirements specified in the Act and applica-
ble provisions of RBI Directions & SEBI LODR for FY 2025-26.

NUMBER OF EQUITY SHARES AND CONVERTIBLE INSTRUMENTS
HELD BY NON- EXECUTIVE DIRECTORS

None of the Non-Executive Directors of the Company hold any shares or convertible instruments in
their own name in the Company as on March 31, 2026.

INDEPENDENT DIRECTORS

The Board of Directors of the Company consists of three eminent independent directors i.e. Mr.
Chander Mohan Vasudev, Ms. Anuradha Bajpai and Mr. Ajay Bharat Candade.

It has been confirmed by all the three Indeﬁendent Directors that they do not have any material
pecuniary relationship or transactions with the Company or its subsidiaries, during the three
Immediate preceding financial years or during the current financial year and satisfy the criteria of
independence as laid down in the Companies Act, 2013.

MEETING OF INDEPENDENT DIRECTORS

As per the provisions of Schedule IV of the Act and Rules made thereunder, the Independent Direc-
tors of the Company met on March 20, 2026, without the attendance of Non-Independent Directors
and members of the Management.



PERFORMANCE EVALUATION CRITERIA FOR INDEPENDENT DIRECTORS

The performance evaluation criteria for Independent Directors as formulated by NRC is based on various
factors which includes participation and contribution by a director, commitment, effective deployment of
knowledge and expertise, experience (including the proficiency), integrity and maintenance of confiden-
tiality and independence of behavior and judgment. The Board has found the performance of indepen-
dent directors to be satisfactory.

PECUNIARY RELATIONSHIP OF DIRECTOR

There is no pecuniary relationship or transaction of the Non-Executive Directors vis-a-vis the Company,
apart from the sitting fees received by the Independent Directors for attending the Meetings of Board
and Committee(s) thereof. The disclosure related to sitting fees forms part of Financial Statements
enclosed with this Annual Report.

SENIOR MANAGEMENT

Particulars of senior management including the changes therein since the close of the financial year are
as under:

Sr. No. Name Designation Change | Date of change
1. | Abhishek Mehra Business Head - Unsecured Loans
2. | Abhishikta Munjal Chief Risk Officer - -
3. | Krishanu Ray Chief Technology Officer Appointment 15/06/2026
4.. | Raman Deep Singh Head - Collections & Legal | Appointment 01/12/2025
5. |Ramdas K Acharya Chief Credit Officer
6. |Sanjay Rajpal Head-Administration Super 30/05/2026

Annuate

7. Santwana Periwal Chief Human Resource Officer

8. | T Prakash Shetty Head - Operations,

Governance & Partnerships

9. | Vijay Mukundlal Bhatt Head- K12 Business - -

10. | Vijaykumar Ramakrishna Chief Technology Officer Resignation 30/05/2026

SUBSIDIARIES

As on the closure of Financial Year, the Company has three subsidiaries, details of which are given
below:

e (lix Housing Finance Limited (“Clix Housing”), wholly owned subsidiary of the
Company, licensed by the National Housing Bank (NHB)/RBI to carry on the business of
(non-deposit taking) housing finance. It is a housing finance company providing hassle-
free home loans pan-India.

Tezzract Fintech Private Limited (“Tezzract”), is a subsidiary of the Company and is a
fintech Company engaged in providing support services to Banking Companies & NBFCs
for disbursement of business loans.

Tezz Capital Private Limited (“Tezz Capital”) being the subsidiary of Tezzract is step
down subsidiary of the Company.

DISCLOSURES RELATED PARTY TRANSACTIONS

In terms of Section 188(1) of the Companies Act, 2013, all related party transactions entered into by
the Company during FY 2025-26 were duly approved by the Audit Committee. No approval of the
Board was required as all the transactions were on arm’s length basis and in the ordinary course of
business. Disclosure of related party transactions as required under Indian Accounting Standard 24
(Ind AS-24) were, however, disclosed to the Board and available as a part of Financial Statements.
The transactions with the Related Parties, mainly being subsidiaries of Company, were on arm’s
length basis and in the ordinary course of business of the Company and do not have any potential
conflict with the interests of the Company at large.

ACCOUNTING TREATMENT IN PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared in accordance with Ind AS notified under the Companies
(Indian Accounting Standards) Rules, 2015.
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Details of location, day, date and time of the General Meetings held during the last three years and

resolutions passed there at are given below.

Financial Location Day, Date & Time Summary of business
Year transacted
AGM- Friday, 26%| 1Adoption of Financial Statements
September, 2025, along with reports
4.00 PM 2.Appointment of  Statutory
Auditors
Video Conferencing (VC) 3.Appointment of Mr. Ankit Kumar
202526 | | other Audio Visual Dugar as Director
Means (OAVM) 4.Amendment in ESOP Plan
EGM- Monday, 2" | 1.Authority for Issuance of NCDs
March, 2026, 2. Appointment of Mr. Parth Girish
4:00 PM Padmawar as Director
AGM-  Friday, 27%"| 1. Adoption of Financial Statements
September, 2024, along with reports
4:00 PM 2. Approval of continuation of Mr.
Pramod Bhasin as Director
3. Approval of continuation of Mr.
Video Conferencing (VC) Anil Chawla as D|rec?cor _
2024-25 | other Audio Visual 4. Amendments in Articles of
Means (OAVM) Association
EGM- Thursday, 27" | 1. Authority for Issuance of NCDs
F.ebruary, 2025, 2. Appointment of Himanshu
400 PM Kashyap as Director
3. Related Party Transaction with
subsidiary company
EGM- Friday, 30" June, | Regqularisation of Appointment of
2023, 11:35 AM Mr. CM Vasudev, Ms. Anuradha
Bajpai & Mr. Ajay Bharat Candade
AGM-  Friday, 29t | 1. Adoption of Financial Statements
Video Conferencing (VC)[September, 2023, 2.Reqularisation of Appointment of
2023-24 | other Audio Visual [04:00 PM Mr. Aditya Gupta
Means (OAVM) 3. Amendment in AOA
EGM-  Friday, 23| 1. Related Party Transaction with
February, 2024, 04:00 Subsidiary Company
PM 2. Authority for issuance of NCDs

Details of resolution passed last year through postal ballot: Not Applicable

MEANS OF COMMUNICATION

RESULTS

The Company publishes limited review un-audited standalone financial results on quarterly and
half-yearly basis and audited standalone & consolidated financial results for the complete financial
year.

NEWSPAPERS WHEREIN RESULTS ARE NORMALLY PUBLISHED

The quarterly/ half-yearly/ annual financial results for the financial year under review, were published
in “Financial Express” (English) Newspaper.

WEBSITE

The financial results and the official news release are placed on the Company’s website under the
‘Investors’ section- Clix Capital-Investors.

ANNUAL REPORT

The Annual Report containing, inter-alia, the audited financial statements (standalone & consolidat-
ed), Board’s Report, Auditors’ Report, Management Discussion and Analysis (MDA) Report and other
important information is circulated to shareholders and other stakeholders and is also available on
the Company’s website at Clix Capital-Annual Report

OFFICIAL NEWS RELEASES

All financial and other vital official news releases and documents under SEBI LODR, are communicat-
ed to the concerned stock exchange and are also placed on Company’s website.


https://www.clix.capital/investors/
https://www.clix.capital/investors/
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PRESENTATIONS MADE TO INSTITUTIONAL INVESTORS OR TO THE ANALYSTS

The Company is debt listed entity and is not required to make presentations to institutional investors
or to analysts.

GENERAL SHAREHOLDER'S INFORMATION

ANNUAL GENERAL MEETING (FOR THE FINANCIAL YEAR 2025-26)
Day: Monday

Date: 28t September, 2026
Time: 4:00 p.m.

Venue: The meeting shall be conducted through VC / OAVM, relevant details of which have been pro-
vided in the notice of AGM. However, the deemed venue of the meeting shall be the registered office of
the Company.

The Ministry of Corporate Affairs (MCA) through its circular No. 03/2025 issued by the MCA, has
allowed the Companies to hold AGM through VC/OAVM till further orders and send financial state-
ments (including Board’s report, Auditors’ Report and other documents to be attached therewith)
through email.

Accordingly, the Annual Report of the Company for FY 2025-26 along with the Notice of AGM shall be
sent by email to the members and all other persons/entities entitled to receive the same. As stated
above, 32nd AGM of the Company will be convened through VC or OAVM.

FINANCIAL YEAR

The Financial Year of the Company starts from 1t April of a year and ends on 31t March of the following
year.

DIVIDEND PAYMENT DATE: Not Applicable

LISTING ON STOCK EXCHANGE

The Non-Convertible Debentures issued by the Company are listed on - National Stock Exchange of
India Limited (NSE) Exchange Plaza, Plot No. C/1, G Block, Bandra Kurla Complex, Bandra (East),
Mumbai - 400 051. The Company has paid Annual Listing Fees for FY 2025-26 to the exchange within
the stipulated time.

REGISTRAR TO ISSUE & SHARE TRANSFER SYSTEM

In terms of Regulation 61(4) read with Regulation 40(1) of SEBI LODR, as amended from time to time,
securities can be transferred only in dematerialized form. All requests for transfer should be lodged
with the Corporate office of the Company or at the below given address of Registrar and Transfer
Agent.

The Share transfer activities are handled by the Registrar and Transfer Agent (RTA) of the Company
i.e. MUFG Intime India Private Limited (Formerly Link Intime India Private Limited). During the year
2025-26, no requests for transfer of shares has been received.

Company’s Registrar Details:

M/s MUFG Intime India Private Limited

(Formerly known as Link Intime India Private Limited)
C101, Embassy 247, L.B.S.Marg,

Vikhroli (West), Mumbai-400083

Tel. No.: 022-4918 6000

Email ID: mumbai@linkintime.co.in

DISTRIBUTION OF SHAREHOLDING

During the year under review, no request for transfer of shares has been received by the company or
RTA.

The shareholding pattern as on 31st March 2026 is detailed below:

Name of Shareholders No. of Shares held Shareholding Percentage
Plutus Financials Pvt. Ltd. (Mauritius) 1529530956 99.99999333%
Plutus Capital Pvt. Ltd. (Mauritius) 2 0.00000013%
Catalyst Trusteeship Limited (Clix 100 0.00000654%

Employee Stock Trust)

Total 1529531058 100%
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DEMATERIALIZATION OF SHARES AND LIQUIDITY

In compliance with the requirement of notification issued by MCA, all shares of the Company are traded
in compulsory demat segment. As on March 31,2026, 100% equity shares of the total share capital were
held in dematerialized form with Central Depository Services Limited (CDSL).

ADDRESS FOR CORRESPONDENCE

Shareholders/Investors can correspond with the Company at the following address:

Registered Office:
W?2/14, First Floor, West Patel Nagar, New Delhi- 110008

Corporate Office Address:
6th Floor, Good Earth Business Bay - II, Sector 58, Gurugram, Haryana 122102

CREDIT RATINGS

The Company obtains rating for its borrowings from CARE Ratings Limited & India Ratings and
Research Private Limited. The ratings given by agencies on various debt instruments are as under:

Rating assigned
Instrument Rating agency As at 31 March
2026
Bank lines CARE CARE A+ (Stable)

Non-convertible
debentures

CARE A+ (Stable) &

CARE & India Ratings IND A+ (Stable)

Commercial Paper CARE & India Ratings CARE A1+ & IND A1+

DATES OF BOOK CLOSURE

As per the requirement of SEBI (Prohibition of Insider Trading) Regulations, 2015 the trading window of
the Company closes at the end of every quarter (March 31, June 30, Sept 30, Dec 31) and stays closed until
48 hours after the financial results are publicly disclosed to the stock exchanges. As dividend was not
paid during the year thus, the books of the Company were not closed.

TRANSFER / TRANSMISSION / TRANSPOSITION OF SHARES

The Securities and Exchange Board of India (SEBI), vide its Circular No. MRD/DoP/- Cir-05/2009 dated
20th May, 2009 and Circular No. MRD/DoP/SE/RTA/Cir-03/2010 dated 7th January, 2010 made it manda-
tory that a copy of the PAN Card is to be furnished to the Company in the following cases:

Deletion of name of deceased shareholder(s) where shares are held jointly in the name of two or
more shareholders;

Transmission of shares to the legal heirs where shares are held solely in the name of deceased
shareholder; and

Transposition of shares where order of names of shareholders are to be changed in the physical
shares held jointly by two or more shareholders.

Investors, therefore, are requested to furnish self-attested copy of PAN card, at the time of sending
the physical share certificate(s) to the Company, for effecting any of the above stated requests.

Shareholders are also requested to keep record of their specimen signature before lodgment of
shares with the Company to avoid probability of signature mismatch at a later date.

NOMINATION FACILITY

Provision of Section 72 of the Act, read with rule 19(1) of the rules made thereunder extends nomina-
tion facility to individuals holding shares to help the legal heirs/ successors get the shares transmitted
in their favour. Shareholder(s) are requested to furnish the particulars of their nomination in the pre-
scribed Nomination Form.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND

As per section 124(5) of the Companies Act, 2013 and provisions of the Investor Education and Protec-
tion Fund Authority (Accounting, Audit, Transfer and Refund) Rules 2016 (the ‘Rules’) notified by the
Ministry of Corporate Affairs effective September 7, 2016, as amended, any money transferred by the
Company to the unpaid dividend account and remaining unclaimed for a period of seven years from
the date of such transfer shall be transferred to the Investor Education and Protection Fund (the
‘Fund’) set up by the Central Government.

However, the Company has not declared any dividend in the past seven years. Thus, there is no
unpaid/ unclaimed amount due to the shareholders of the Company for transferring to the Fund.

QUOTE FOLIO NO. /DP ID NO.

Shareholders/Beneficial Owners are requested to quote their Folio Nos./DP ID Nos., as the case may
be, in all correspondence with the Company.

Shareholders are also requested to quote their Email IDs, Contact/Fax numbers (landline/ cell phone)
for prompt reply to their correspondence.
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PARTICULARS

DETAILS

Disclosures on materially significant related
party transactions that may have potential
conflict with the interests of listed entity at
large.

There are no material related party transactions
during the year under review that have potential
conflict with the interest of the Company

Disclosure of commodity price risks or
foreign exchange risk and commodity
hedging activities.

Not Applicable

Details of non-compliance by the Com-
pany, penalties, strictures imposed on the
listed entity by Stock Exchange(s) or the
Securities and Exchange Board of India or
any statutory authority, on any matter
related to capital markets, during the last
three years.

NSE vide Notice No. NSE/LIST-
SOP/DEBT/FINES/0159 dated 30%™ April, 2024 has
imposed fine of X 15,000 plus applicable GST i.e., X
17,700 for delayed intimation regarding fulfillment
of payments obligations of Commercial Paper and
the same was duly paid.

Subject to the provisions of Regulation 60(2) of SEBI
LODR, 2015, the Company had received a letter from
NSE vide dated 1%t Jan, 2024 imposing a fine of Rs.
10,000/- plus applicable GST i.e. Rs.11,800/- for non-
compliance related to intimation of record date and
the same has been duly paid.

Details of utilization of funds raised
through preferential allotment or qualified
institutions placement as specified under
Regulation 32 (7A).

Not Applicable

A certificate from a Company Secretary in
practice that none of the Directors on the
Board of the Company have been debarred
or disqualified from being appointed or
continuing as directors of Companies by
the Board/Ministry of Corporate Affairs or
any such statutory authority.

Certificate from Practicing Company Secretary
confirming none of the Directors on the Board of the
Company have been debarred or disqualified from being
appointed or continuing as directors of Companies by
the Board/Ministry of Corporate Affairs or any such
statutory authority is annexed as Annexure A to this

report.

Details of establishment of Vigil Mech-
anism / Whistle Blower Policy and affir-
mation that no personnel have been denied
access to the audit committee.

In compliance with the applicable provisions of the
Act and other applicable regulations. The Company
has a vigil mechanism/ whistle blower policy for
dealing with whistle blower complaints. The Audit
Committee reviews Whistle Blower cases on
quarterly basis. During the year, no individual was
denied access to the Audit Committee for reporting
concerns, if any. The said policy/mechanism is
disclosed on the Company s website, link for which is
Vigil Mechanism.

Where the Board had not accepted any
recommendation of any committee of the
Board which is mandatorily required, in the
relevant financial year, the same to be
disclosed along with reasons thereof.

All the recommendations of the various Committees of
the Board were duly accepted by the Board.

Details of compliance with mandatory
requirements and adoption of the non-
mandatory requirements.

The Company has complied with all the mandatory
requirements as stipulated in SEBI LODR and other
applicable laws.

Web link where policy for determining
Material Subsidiary is disclosed.

Not Applicable

Web link where policy on dealing with
related party transactions

Not Applicable

Total fees for all services paid by the listed
entity and its subsidiaries, on a
consolidated basis, to the statutory auditor
and all entities in the network
firm/network entity of which the statutory
auditor is a part.

The total fees for all services paid by Company, on a
consolidated basis, to M/s S N Dhawan & Co. LLP,
Statutory Auditors of the Company as included in the
Financial Statements of the Company for the year
ended on 31t March, 2026, are as follows:

(in X Lakhs)

Statutory audit- 31

Limited Review- 4

Tax audit- 3

Other services- 7
Reimbursement of expenses- 2

No services were availed from the statutory auditor and

no payment was made by the subsidiaries during the
Financial Year 2025-26.



https://www.clix.capital/wp-content/uploads/2026/06/Vigil-Mechanism_Whistle-Blower-Policy_27May2026.pdf

CL>X

Disclosure by the Company of ‘Loans and
advances in the nature of loans to firms/
companies in which directors are interested
by name and amount.

Nil

Details of material subsidiaries of the listed
entity; including the date and place of
incorporation and the name and date of
appointment of the statutory auditors of
such subsidiaries.

Not Applicable

Disclosures in relation to Stakeholders’
Relationship Committee:

e Number of stakeholders’ complaints received
during the financial year- NIL

e Number of complaints not solved to the
satisfaction of stakeholders- NA

e Number of pending complaints- NA

Familiarization Program

Details of familiarization programmes imparted to
Independent Directors is disclosed on the website at
Familiarization Programme

Non-compliance of any requirement of
corporate governance report of sub-paras
(2) to (10) of Para C of Schedule V of SEBI
(LODR) Regulations, with reasons thereof.

NIL

Disclosure of relationships between
directors inter-se

Nil

The corporate governance report shall also
disclose the extent to which the
discretionary requirements as specified in
Part E of Schedule Il have been adopted

Not Applicable

The disclosures of the compliance with
corporate  governance requirements
specified in regulation 17 to 27 and clauses
(b) to (i) of sub-regulation (2) of regulation
46 shall be made in the section on corporate
governance of the annual report.

Not Applicable

Detailed reasons for the resignation of an
independent director who resigns before
the expiry of his /her tenure along with a
confirmation by such director that there are
no other material reasons other than those
provided.

Not Applicable

Disclosure of outstanding global depository
receipts or american depository receipts or
warrants or any convertible instruments,
conversion date and likely impact on equity

Not Applicable

Details of plant locations

Not Applicable

Remuneration of Directors

The details of the remuneration paid / payable and
stock option granted to Mr. Rakesh Kaul, Chief
Executive Officer & Whole Time Director of the
Company for the financial year ended March 31,2026
are given in the RPT section under Note No. 35 of
the Financial Statements and also detailed in the
annual return for the financial year.

Further, the employment of Mr. Kaul is governed by
Board & NRC approved employment contract which
does not have a fixed term. However, there is a
notice of three months as mentioned in the contract.

Non-deposit  taking NBFC  issuing
Perpetual Debt Instruments (PDI), shall
make suitable disclosures in its Annual
Report about:

(i) Amount of funds raised through PDI
during the year and outstanding at the
close of the financial year;

(i) Percentage of the amount of PDI of the
amount of its Tier 1 capital;

(iii) Mention the financial year in which
interest on PDI has not been paid in
accordance with paragraph 1.8 above.

Not Applicable

Details of difference between amount of
the valuation done at the time of one-time
settlement and valuation done while
taking loan from the Banks / Financial
Institutions

Not Applicable



https://www.clix.capital/wp-content/uploads/2024/10/Familiarization-Programme.pdf
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THE DISCLOSURES OF THE COMPLIANCE WITH CORPORATE GOVERNANCE REQUIREMENTS
SPECIFIED CLAUSES (A) TO (1) OF REGULATION 62(1A) OF SEBI LISTING REGULATIONS

ANNEXURE A

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

(Pursuant to Paragraph C.2 (Chapter IIl) of Reserve Bank of India (Non-Banking Financial Companies - Financial Statements:
Presentation and Disclosures) Directions, 2025 and Schedule V Para C clause (10)(i) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

As on March 31, 2026, the Company is in compliance with all the mandatory requirements specified in
Regulation 49 to 62A of SEBI LODR.

For and on Behalf of o
Clix Capital Services Private Limited The Members of
CLIX CAPITAL SERVICES PRIVATE LIMITED

CIN: U65929DL1994PTC116256
W?2/14, 1st Floor, West Patel Nagar, New Delhi-110008, India

Sd/- Sd/- We have examined the registers, records, forms, returns and disclosures received from the Directors
of CLIX CAPITAL SERVICES PRIVATE LIMITED having CIN U65929DL1994PTC116256 and having reg-

Rakesh Kaul Anil Chawl istered office W2/14, 1st Floor, West Patel Nagar, New Delhi-110008, India (hereinafter referred to as
papay AU nil -hawla ‘the Company’), produced before us by the Company for the purpose of issuing this Certificate, in
CEO & WTD Director accordance with Paragraph C.2 (Chapter Ill) of Reserve Bank of India (Non—Bankingcgj Financial Compa-
DIN: 03386665 DIN: 00016555 nies — Financial Statements: Presentation and Disclosures) Directions, 2025 read with Schedule V

Para-C Sub clause 10(i) of the Sec"urities Exchange Board of India (Listing Obligations and Disclosure
Date: 13th August, 2026 Date: 13th August, 2026 Requirements) Regulations, 2015".

Place: Gurugram Place: Gurugram In our opinion and to the best of our information and according to the verifications (including Director

Identification Number (DIN) status at the portal www.mca.gov.in) as considered necessary and
explanations furnished to us by the Company & its officers, we hereby certify that none of the Direc-
tors on the Board of the Company as stated below for the Financial Year ending on 31st March, 2026
have been debarred or disqualified from being appointed or continuing as Directors of Companies by
the Securities and Exchange Board of India, Ministry of Corporate Affairs or any such other Statutory

Authority.
&r. N . Director Identification Date of appointment
r. No- Name of the Directors Number (DIN) in the Company
1. Anil Chawla 00016555 31/08/2016
2. Rakesh Kaul 03386665 23/09/2021
3. Pramod Bhasin 01197009 31/08/2016
4, Parth Girish Padmawar 11253946 01/02/2026
5. Ankit Kumar Dugar 08965220 18/07/2025
6. Aditya Gupta 02408452 31/07/2023
7. Anuradha Ambar Bajpai 07128141 31/03/2023
8. Ajay Bharat Candade 07090569 31/03/2023
9 Chander Mohan Vasudev 00143885 31/03/2023
10. *Utsav Baijal 02592194 01/10/2020
1. *Himanshu Kashyap 10871474 31/01/2025

*Mr. Utsav Baijal, Director of the Company, ceased to be director with effect from 1st December, 2025 pursuant to his resignation.
*Mr. Himanshu Kashyap, Director of the Company, ceased to be director with effect from 18th July, 2025 pursuant to his resignation.
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The eligibility for appointment/continuity of every Director on the Board of Directors of the Company
is the responsibility of the Management of the Company. Our responsibility is to express an opinion
based on the verification of the records maintained by the Company, annual disclosure received by the
Company from its Directors and verification of the status of DIN data of the Directors available on the
Ministry of Corporate Affairs Portal.

This Certificate is neither an assurance as to future viability of the Company nor of the efficiency or
effectiveness with which the management has conducted the affairs of the Company.

This certificate is based on the information and records available up to this date and we have
no responsibilityto update this certificate for the events and circumstances occurring after the date of
the certificate.

FOR VKC & ASSOCIATES
(Company Secretaries)
Unique Code: P2018DE077000

CS Mohit K Dixit

Partner

FCS No. 12361

CP No. 17827

UDIN: F012361H000476528

Peer Review Certificate Number: 6406/2025
Date: 27th May, 2026

Place: New Delhi

ANNEXURE- I

ANNUAL REPORT ON CSR ACTIVITIES

1. Brief outline on CSR Policy of the Company:

The Company remains committed to supporting the MSME sector of the country through its
regular business operations. In addition, the Company is dedicated to undertaking Corporate
Social Responsibility (CSR) initiatives aimed at fostering inclusive social development and
enhancing the quality of life of the communities it serves.

The Company's CSR Policy outlines the strategicframework, action plans, programs, and objec-
tives for fulfilling its social responsibilities, while ensuring compliance with all applicable statu-
tory requirements, laws, andregulations.

2. Composition of CSR Committee:

<IN Name of Director Designation/ Number of Number of

-NO Nature of meetings of CSR meetings of CSR

Directorship Committee held Committee
during the year attended during
the year

1. Pramod Bhasin Chairman/ : 2 !
Non- Executive
Director

2 Anil Chawla Non- Executive 2 1
Director

3. Utsav Baijal* Non- Executive 2 1
Director

4. Himanshu Kashyap** Non- Executive 2 NA
Director

5. | Ankit Kumar Dugar* Non- Executive 2 1
Director

6. | Aditya Gupta** Non- Executive 2
Director

7. | Ajay Bharat Candade | Independent 2 2
Director

*Discontinued as Member w.e.f. 1st December, 2025
** Discontinued as Member w.e.f. 18th July, 2025

# Appointed as Member w.e.f. 12th August, 2025

## Appointed as member w.e.f. 29th December, 2025


Jyoti Dalal
Pencil
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3. The web-link where Composition of CSR committee, CSR Policy and CSR projects
approved by the board are disclosed on the website of the Company:
https://www.clix.capital

4. The details of Impact assessment of CSR projects carried out in pursuance of sub-rule
(3) of rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014:
Not Applicable

5. a) Average net profit of the company as per section 135(5): 30,01,40,802.41
b) Two percent of average net profit as per section 135(5): X 60,02,816.05

c) Surplus arising out of the CSR projects or programmes or activities of the previous
financial years: Nil

d) Amount required to be set off for the financial year, if any: Nil
e) Total CSR obligation for the financial year [(b)+(c)-(d)]: X 60,02,816.05

6. (@) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing
Project): X 60,02,816.05

(b) Amount spent in Administrative Overheads: NIL
(c) Amount spent on Impact Assessment, if applicable: Not Applicable
(d) Total amount spent for the Financial Year [(a)+(b)+(c)]: X 60,02,816.05

(e ) CSR amount spent or unspent for the financial year:

Amount Unspent (in Rs)

Total Total Amount transferred | Amount transferred to any fund
Amount to Unspent CSR Account specified under Schedule VIl as
spent in as per section 135(6) per second provision to section
the 135(5)

Financial N

Year (in%) Date of ame Date of

Fund
60,02,816.05 - - - - -

(f) Excess amount for set off, if any : None

7. Details of Unspent CSR amount for the preceding three financial years:

Amount

Balance

Amount

sl | Preceedin . Amount transferred to | Amount Deficiency,
No | g Financial transferre | Amount | spent in the | any fund specified remaining
Senr dto - reporting under Schedule Vil as | o be spent | 'f 3N
Unspent Financial per second provision to | in
CSR Unspent | vear (in 2) :
<R ru section 135(5) succeeding
Account Amoun | Date of financial
under Account t(inX) | Transfer years. (in
sedion B5 | u/s 3)
©)(in3) 1356
1. | 2024-25 0 0 0 NA NA
2. 2023-24 0 0 0 NA NA
3. | 2022-23 0 0 0 NA NA
Total 0 0 0 NA NA

8. Whether any capital assets have been created or acquired through Corporate
Social Responsibility amount spent in the Financial Year: No.

9. Specify the reason(s), if the company has failed to spend two per cent of the
average net profit as per section 135(5): Not Applicable

For Clix Capital Services Private Limited

Sd/- Sd/-

Rakesh Kaul
CEO & WTD
DIN: 03386665

Date: 13th August, 2026
Place: Gurugram

Pramod Bhasin

Chairman - CSR Committee
DIN: 01197009

Date: 13th August, 2026
Place: Gurugram
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ANNEXURE- Ill

FORM AOC-1

Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014

ANNEXURE- IV

Form NO. MR-3

SECRETARIAL AUDIT REPORT FOR THE FINANCIAL YEAR ENDED 31st MARCH, 2026

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014]

Statement containing salient features of the financial statement of subsidiaries/associate
companies/joint ventures

Part “A”: Subsidiaries

Sl. Particulars Details Details Details
No To
1 CIN of subsidiary company U74999DL2021PT U65999DL2016PL U64990MH2023PT
390063 308791 C408324 The Members of
2 | Name of the subsidiary Tezzract Fintech Clix Housing Finance Tezz Capital Fintech CLIX CAPITAL SERVICES PRIVATE LIMITED
. _ Private Limited Limited Private Limited CIN: U65929DL1994PTC116256
s i VWhen subsidiary 2-Nov-23 2-Dec-16 2-Nov-23 W2/14, 1st Floor, West Patel Nagar, New Delhi- 110008, India
4 | Reporting period for 01 Apr25to 31 01 Apr25to 31 01 Apr'25 to 31
the subsidiary concerned, if Mar'26 Mar'26 Mar'26 We report that:

different from the holding
company’s  reporting period

5 Reporting currency and Exchange INR INR INR
rate as on the last date of the
relevant Financial year in the case
of foreign subsidiaries

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate governance practices by CLIX CAPITAL SERVICES PRIVATE LIMITED
(hereinafter referred to as ‘the Company’). Secretarial Audit was conducted in a manner that provided
us a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing

6 |Share Capital 184,204,350 552,000,000 100,000 -as
7 |Reserves &  surplus (165,490,095) 62,311,252 (108 ,497) our opinion thereon.

8 | Total assets 229,233,617 741,120,896 6,703 , I

9 | Totd liabilities 229233 617 741120896 6703 Company’s Responsibilities

10 | Investments - 71,703,717 - The Company’s Management and Board of Directors are responsible for the maintenance of secre-
1| Turnover 182,301,499 53,469,777 - tarial records under the Companies Act, 2013 and compliance with the provisions of Corporate and
12 | Profit/(Loss) before taxation (18,569,279) 7,261,298 (33,320) other applicable laws, rules, regulations and standards. Further, the Company’s management and the
13 | Provision for taxation 8,010,752 2,042,477 - Board of Directors are also responsible for establishing and maintaining adequate systems and pro-
14 | Profit after taxation (26,580,031) 5,218,821 (33,320) cesses, commensurate with the size and operations of the Company to identify, monitor and ensure
15 | Proposed Dividend - - - compliances with the applicable laws, rules, regulations and guidelines.

16 | % of shareholding 6194 100.00 61.94

® Number of subsidiaries which are yet to commence operations- Nil Auditor's Responsibilities Statement

® Number of subsidiaries which have been liquidated or have ceased to be a subsidiary during the Our responsibility is only to examine and verify those compliances on a test basis and express an opin-
year- Nil ion on the compliance of the applicable laws and maintenance of secretarial records based on our audit.

Part “B": Associates and Joint Ventures- Not Applicable, since there are no associates and joint

ventures of the company. We have followed the audit practices and processes that were appropriate to obtain reasonable assur-

ance about the correctness of the contents of the Secretarial records. The verification was done on a
test basis to ensure that correct facts are reflected in secretarial records. We believe that the processes
and practices followed by us provide a reasonable basis for our opinion.

For and on behalf of the Board of Directors
Clix Capital Services Private Limited

Sd/- Sd/- Sd/- Sd/-
& eIl Anil Chawla . | Vinu Rajat Kalra V\f/e rf:avce not verified the correﬁtness and appré)prlatehness oE flnanglaLrecords and Books of Accounts
CEO & WTD Director Gagan Aggarwa Company Secretary of the Company. However, wherever required, we have obtained the Management representation

Chief Financial Officer

DIN: 03386665 DIN: 00016555 Membership No:A17923 about the compliance of laws, rules and regulations and the occurrence of events, etc.

Date: 13thAugust, 2026~ Date: 13thAugust, 2026 Date: 13th August, 2026~ Date: 13th August, 2026

The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of the
Place: Gurugram Place: Gurugram Place: Gurugram Place: Gurugram

efficacy or effectiveness with which the management has conducted the affairs of the Company.

o8
By
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Limitations

Due to the inherent limitations of an audit, including internal, financial and operating controls, there is
an unavoidable risk that some Misstatements or material non-compliances may not be detected, even
though the audit is properly planned and performed in accordance with the Secretarial Auditing Stan-
dards as prescribed by the Institute of Company Secretaries of India (ICSI).

Further, we have conducted the secretarial audit by examining the secretarial records including
minutes, documents, registers, other records, papers and returns related to the applicable laws on the
Company etc. were made available to us. The management has confirmed that the records submitted
to us are true and correct. We have also relied upon representations given by the management of the
Company for certain areas which other-wise requires physical verification.

Basis of Opinion

We have followed the audit practices, secretarial auditing standards and processes as applicable and
appropriate to obtain reasonable assurance about the correctness of the contents of the Secretarial
records. The verification in some cases was done on test basis to ensure that the correct facts are
reflected in secretarial records. We believe that the processes and practices, we have followed provide
a reasonable basis for our opinion. We also believe that the audit evidence we have obtained is suffi-
cient and appropriate to provide a basis for our opinion.

Report on Secretarial Records and Compliances made thereunder

Based on our verification of the Company’s books, papers, minute books, forms and returns filed and
other records maintained by the Company and also the information provided by the Company, its offi-
cers, agents and authorized representatives during the conduct of secretarial audit, we hereby report
that in our opinion, the Company has during the audit period covering the financial year ended on 31st
March, 2026 (hereinafter referred to called “Audit Period”) complied with the statutory provisions listed
hereunder and also that the Company has proper Board- processes and compliance-mechanism in place
to the extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records main-
tained by the Company for the financial year ended on 31st March, 2026, according to the provisions of:
e The Companies Act, 2013 (the Act) and the rules made thereunder.

e The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder.
e The Depositories Act, 1996, and the Regulations and Byelaws framed thereunder;

e The Foreign Exchange Management Act, 1999, and the rules and regulations made thereunder to
the extent of Foreign Direct Investment, Overseas Direct Investment, and External Commercial
Borrowings.

e The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 (‘SEBI Act’): -

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011; Not Applicable

b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015.

c) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015;

d) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018; Not Applicable

e) The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014:
Not Applicable

f) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021;

g) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with clients; Not applicable as the
Company is not registered as Registrar to Issue and Share Transfer Agent during the financial
year under review.

h) The Securities and Exchange Board of India (Delisting of Equity shares) Regulations, 2021;
Not Applicable

i) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;
Not Applicable

j) The Reserve Bank of India (RBI) Act 1934 and rules, regulations, master directions, and guidelines
made issued thereunder are applicable to Non-Deposit (ND) taking Non-Banking Financial
Companies (NBFC) with classification as a “Systematically Important (SI)” specifically applicable to
the Company on test basis and relying upon the representation made by the Company and its
officers for the system and mechanism framed by the Company for compliances made thereunder
and the Company is generally regular in fillings with RBI.

We have also examined compliance with the applicable provisions of the following: -

e Secretarial Standards issued by The Institute of Company Secretaries of India were generally
complied.

e The Company has entered into listing Agreements with the National Stock Exchange of India
Limited (NSE).

Based on our examination and verification of records produced to us and according to the information
and explanations given to us by the Company, in our opinion, during the period under review, the Com-
pany has generally complied with the provisions of the Act, Rules, Regulations, Standards, Master
Circular/ Directions and Guidelines etc. as mentioned above.

We further report that:

The Board of Directors of the Company has been duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the composition of the
Board of Directors that took place during the period under review were carried out in compliance with
the provisions of the Act.
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Adequate notice(s) have been given to all directors to schedule the Board and Committee Meetings,
agenda and detailed notes on agenda were generally sent at least seven days in advance and a system
exists for seeking and obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation at the meeting.

All decisions at Board and Committee Meetings have been carried out with the requisite majority of the
members of the Board or committees as the case may be. Further, there is no case of views of the
dissenting members as per the recordings in the minutes of the meetings of the Board or Committee(s)
thereof.

We further report that there are adequate systems and processes in the Company commensurate
with the size and operations of the Company to monitor and ensure compliance with the applicable
laws, rules, regulations, and guidelines.

We further report that during the audit period the Company has the following event/action having a
major bearing on the Company’s affairs in pursuance of the above-referred laws, rules, regulations,
standards & guidelines, if any, as may be referred to above:

a) Shareholders of the Company at the Annual General Meeting ("AGM”) held on 26th September,
2025 approved the amendment in the Employee Stock Option Plan 2017 (ESOP Plan) of the
Company.

b) Shareholders of the Company at the Extra-Ordinary General Meeting (“EGM”) held on 2nd March,
2026 approved the Issuance of NCDs up to an aggregate sum not exceeding INR 2500 Crores on a
private placement basis, in one or more tranches.

c) The Board and its Allotment Committee have made the following allotments of Non-Convertible
Debentures and Commercial Paper listed on NSE on various dates.

(i) 5,000, Senior, Rated, Secured, Taxable, Listed, Redeemable Non-Convertible Debentures of Rs.
100,000/- each amounting to Rs. 50 Crores only on 28th April, 2025.

(ii) 14,000, Senior, Rated, Secured, Taxable, Listed, Redeemable Non-Convertible Debentures of Rs.
100,000/- each amounting to Rs. 140 Crores only on 26th May, 2025.

(iii) 6,000, Senior, Rated, Secured, Taxable, Listed, Redeemable Non-Convertible Debentures
having a face value of Rs. 1,00,000/- each amounting to Rs. 60 Crores only on 7th July, 2025.

(iv) 7,500, Rated, Unsubordinated, Secured, Listed, Taxable, Redeemable, Non- Conertible
Debentures of Rs. 1,00,000/- each amounting to Rs. 75 Crores only on 13th October, 2025.

(v) 4,000, Rated, Unsubordinated, Secured, Listed, Transferable, Redeemable, Non-convertible
Debentures of Rs. 1,00,000/- each amounting to Rs. 40 Crores only on 4th November, 2025.

(Vi) 500, Commercial Paper of Rs. 500,000/~ each amounting to Rs. 25 Crores only on 11th April,
2025.

(vii) 500, Commercial Paper of Rs. 500,000/- each amounting to Rs. 25 Crores only on Sth
September, 2025.

(viii) 500, Commercial Paper of Rs. 500,000/- each amounting to Rs. 25 Crores only on 2nd
December, 2025.

FOR VKC & ASSOCIATES
(Company Secretaries)
Unique Code: P2018DEQ77000

CS Mohit Dixit

Partner

FCS No. 12361

C P No. 17827

UDIN: FO12361H000476462

Peer Review Certificate No. 6406/2025
Date: 27th May,2026

Place: New Delhi
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ANNEXURE- V

MANAGEMENT DISCUSSION & ANALYSIS REPORT
Industry Structures and developments

Overview

The global economy remained resilient in FY2026 despite geopolitical tensions, trade shifts, and
policy uncertainties. Despite the challenges, economic activity in several regions remained resilient,
supported by moderating inflation, gradual monetary policy easing by central banks, and improving
credit demand across retail and commercial segments. However, elevated geopolitical risks, market
uncertainty, and slower growth in certain advanced economies continued to influence funding costs,
liquidity conditions, and investor sentiment globally.

During FY 2025-26, the sector remained focused on strengthening capital, liquidity, and risk manage-
ment frameworks amid increased regulatory scrutiny and concerns relating to interconnectedness
with the banking system. The continued adoption of digital technologies, expansion of private credit
markets, and demand for alternative financing solutions supported industry growth, while institu-
tions remained vigilant regarding credit quality, refinancing risks, and potential spillover effects from
geopolitical developments and global financial market disruptions. Overall, the global NBFI sector
displayed resilience and adaptability, reinforcing its role as a key contributor to economic growth and
financial inclusion across developed and emerging markets.

Outlook

The global economic outlook for 2026 remains cautious amid heightened geopolitical tensions in
West Asia and disruptions to key energy supply routes, increasing risks to energy security, inflation,
and global supply chains. Global growth is projected to moderate in 2026, with advanced economies
expected to expand modestly, while emerging and developing markets continue to benefit from
resilient domestic demand and infrastructure investment.

Despite near-term challenges, ongoing diplomatic efforts, energy diversification initiatives, and
stronger regional cooperation are expected to support supply chain stability and ease inflationary
pressures over time. Central banks are likely to maintain a measured policy stance, while
governments continue to focus on fiscal prudence, targeted support measures, and strengthening
economic resilience.

Indian Economy

India maintained its position as one of the fastest-growing major economies in FY2026, driven by
resilient domestic consumption, strong investment activity, continued infrastructure development,
and ongoing policy reforms. Robust growth across manufacturing and services, supported by
improving rural incomes, healthy urban demand, and expanding digital adoption, strengthened
economic momentum and financial inclusion.

Government-led investments in infrastructure, logistics, energy, and urban development further
enhanced productivity and supported private sector participation. Despite global uncertainties,
including geopolitical tensions and commodity price volatility, India's strong domestic fundamentals
gd diversified economic base sustained growth and reinforced economic resilience.
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Looking ahead, economic growth is expected to remain robust, supported by record capital
expenditure, moderating inflation, a favorable policy environment, and continued emphasis on
financial inclusion and infrastructure development. These trends are expected to create significant
opportunities for deeper credit penetration and sustained long-term economic growth.

Opportunities and Threats

Opportunities

- Favourable Economic Environment

Improving economic activity, rising consumption, and sustained investment momentum are expected
to support credit demand across retail, MSME, and secured lending segments, creating growth
opportunities for the Company.

- Expanding Credit Demand

India's growing middle-income population, expanding MSME sector, and increasing formalization of
credit continue to drive demand for accessible and customized financial solutions. This presents
significant opportunities to deepen customer engagement and expand product penetration across
key lending businesses.

- Financial Inclusion and Digital Adoption

The increasing penetration of digital technologies, supported by widespread smartphone usage,
digital identity infrastructure, and real-time payment systems, is accelerating access to formal credit.
These structural trends provide opportunities to serve underserved and new-to-credit customers
through technology-enabled and data-driven lending solutions.

- Partnership and Distribution Expansion

The growing adoption of embedded finance and digital ecosystems presents opportunities to
broaden distribution reach, enhance customer acquisition, and deliver contextual credit solutions
through strategic partnerships across multiple customer segments.

Threats

- Macroeconomic Volatility

Geopolitical uncertainties, inflationary pressures, commodity price fluctuations, and prolonged higher
interest rates may affect consumer spending, borrowing capacity, and asset quality, impacting overall
business performance.

- Intensifying Competition

Increasing participation from banks, NBFCs, fintechs, and specialized lenders continues to intensify
competition across lending segments, potentially impacting pricing, margins, customer acquisition,
and retention.

- Regulatory and Compliance Risks

The Company operates in a highly regulated environment and is subject to various laws, regulations,
and quidelines issued by the RBI and other regulatory authorities. Changes in regulatory
requirements or any non-compliance with applicable laws may impact business operations, increase

compliance costs, and expose the Company to financial, legal, and reputational risks.
104
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- Technology and Cybersecurity Risks

As digital adoption accelerates, maintaining robust technology infrastructure, cybersecurity controls,
and data protection frameworks remains critical. Emerging cyber threats, technology disruptions, and
evolving customer expectations could pose operational and reputational risks if not effectively
managed.

Our Products

Clix Capital supports India’s education ecosystem through tailored financing solutions that enable
schools and colleges to expand capacity, upgrade infrastructure, and adopt digital learning
capabilities.

With deep expertise in the K-12 segment and a growing presence in higher education, we have built a
strong and scalable franchise supported by robust underwriting and risk management practices. The
business has supported over 2,000 institutions across India, with cumulative disbursements exceeding
3,000 crore and assets under management of over 2,000 crore.

Driven by increasing demand for quality education, infrastructure modernization, and supportive
policy initiatives such as the National Education Policy (NEP), the sector offers significant growth
opportunities. Going forward, we remain focused on expanding access to finance for underserved
educational institutions while maintaining disciplined risk management and sustainable growth.

Our Business Loans franchise serves MSMEs with timely and flexible financing solutions that support
working capital requirements, business expansion, and their growth ambitions. Leveraging
technology driven processes and deep market reach, we continue to enhance credit access for
emerging enterprises.

Through our Loan Against Property (LAP) offering, we provide secured financing solutions to
self-employed individuals, MSMEs, and business owners, enabling them to unlock the value of their
assets to meet business financial needs.

Favorable industry dynamics, increasing formalization of credit, and supportive policy initiatives
continue to drive growth across these segments. Looking ahead, the Company aims to accelerate
growth through Fjreater financial inclusion, stronger customer partnerships, and disciplined risk
management while preserving long-term value creation.

Risks and concerns

Risk management is embedded within the Company’s business strategy and operations. The
Company manages credit, operational, market, strategic, and regulatory risks through a robust
framework supported by data analytics and continuous portfolio monitoring.

Regular risk assessments, dynamic policy controls, and periodic internal and external audits
strengthen governance, regulatory compliance, and internal controls. This disciplined approach
enables effective risk management, enhances business resilience, and supports sustainable long-term
growth.

Internal control Systems and their adequacy

The Company maintains a robust risk-based internal financial control and audit framework,
commensurate with the scale and complexity of its operations. Regular audits and control
assessments ensure effective risk management, regulatory compliance, operational efficiency, and
governance. During the year, comprehensive reviews confirmed that the Company’s internal financial
controls over financial reporting were adequate and operating effectively, with no material
weaknesses or significant deficiencies identified.

The Company has established adequate internal financial controls with reference to its financial
statements, which were operating effectively as at March 31, 2026. Assessments by Internal Auditors
and reviews by Statutory Auditors confirmed the adequacy and effectiveness of the Company’s
internal control over financial reporting.

Discussion on financial performance with respect to operational
performance

During FY 2025-26, the Company reported total income of 1,16,268 lakh on a consolidated basis and
113,738 lakh on a standalone basis. The Company delivered a profit before exceptional items and
tax of 11,619 lakh (consolidated) and 11,346 lakh (standalone), reflecting the strength of its
underlying operations. However, the recognition of an exceptional charge on account of goodwill
written off amounting to X36,768 lakh resulted in a loss after tax of 28,114 lakh on a consolidated
basis and 28,287 lakh on a standalone basis. Excluding the impact of the exceptional item, the
Company’s core operating performance remained resilient during the year.

Material developments in Human Resource

Clix Capital's talent agenda for FY 25-26 remains focused on building a future ready
workforce through capability enhancement, leadership development, and continuous learning.
The Company continues to strengthen core financial services expertise, risk analytics, and
compliance capabilities, enabling employees to thrive in an evolving lending ecosystem.
Anchored in a people-centric culture, Clix Capital promotes internal mobility, succession
readiness, and cross-functional development to support sustainable growth and organizational
resilience. A collaborative and high-performance environment fosters innovation, accountability,
and employee engagement. As of March 31, 2026, the Group employed over 900+ individuals,
including more than 750+ employees of Clix Capital Services Private Limited.

For and On Behalf of
Clix Capital Services Private Limited

Sd/- Sd/-
Rakesh Kaul Anil Chawla
CEO & WTD Director

DIN: 03386665 DIN: 00016555

Date: 13th August, 2026
Place: Gurugram

Date: 13th August, 2026
Place: Gurugram
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INDEPENDENT AUDITOR’S REPORT

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Clix Capital Services Private
Limited (“the Company”), which comprise the Standalone Balance Sheet as at 31 March 2026, the Stand-
alone Statement of Profit and Loss (including Other Comprehensive Income), the Standalone Statement
of Changes in Equity and the Standalone Statement of Cash Flows for the year then ended, and notes
to the standalone financial statements, including a summary of material accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under Section 133 of the Act (Ind AS) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2026, and its loss and
total comprehensive loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“the ICAI") together with the ethical requirements
that are relevant to our audit of the standalone financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have determined the matters
described below to be the key audit matters to be communicated in our report.

Key Audit Matter

Auditor’s Response

Allowances for Expected Credit Losses:

(Refer Note 7 to the standalone
financial statements)

As at 31 March 2026, loan assets
aggregated Rs. 603,556 lakhs (net),
constituting 77.99% of the Company’s
total assets. Significant judgement is
used in classifying these loan assets
and applying appropriate
measurement principles. The
allowance for expected creditlosses

Principal audit procedures performed:

Read the policies approved by the Board of
Directors of the Company that articulate the
objectives of managing each portfolio and their
business models.

Evaluated the management estimates by
understanding the process of ECL estimation
and related assumptions and tested the
controls around data extraction, validation and
computation.

(“ECL”) on such loan assets measured

at amortised cost is a critical estimate Assessed the methodology adopted for
involving greater level of management computation of ECL (“ECL Model”) that
judgement. addresses policies approved by the Board of

Directors, procedures and controls for
The elements of estimating ECL which assessing and measuring credit risk on all
involved increased level of audit focus lending exposures measured at amortised
are the following: cost.

e Qualitative and quantitative factors
used in staging the loan assets
measured at amortised cost.

e Basis wused for estimating

Tested that adjustment done to the output of
the ECL Model is consistent with the
documented rationale and basis for such
Probabilities of Default (“PD”), adjustments and that the amount of
e Basis used for estimating Loss adjustment has been approved by the Board of
Given Default (“LGD”) Directors.

e Judgements used in projecting _ _ _
economic scenarios and probability Checked disclosures made in relation to the

weights applied to reflect future ECL allowance in standalone financial
economic conditions. statements.

Adjustments to model driven ECL results
to address emerging trends.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information com-
prises the information included in the Director’s Report but does not include the standalone financial
statements and our Auditor’s Report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements, or our knowledge obtained during our audit or otherwise
appears to be materially misstated.

The Director’s Report is expected to be made available to us after the date of this auditor's report. We
have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Standalone Finan-
cial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance (including other comprehensive income), changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregular-
ities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal finan-
cial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Management and Board of Directors are responsi-
ble for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
S0.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guaran-
tee that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain profession-
al skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

® Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to standalone financial statements in place and the operating effectiveness

m of such controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

® Conclude on the appropriateness of the Management and Board of Directors use of the going con-
cern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our Auditor’s Report to the related disclosures in the standalone financial state-
ments or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or condi-
tions may cause the Company to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underly-
ing transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The comparative financial information of the Company as at and for the year ended 31 March 2025
included in these standalone financial statements have been audited by the predecessor auditor who
have expressed an unmodified opinion vide its Audit Report dated 28 May 2025.

Our opinion on the standalone financial statement is not modified in respect of above matter on com-
parative financial information.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’'s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
‘Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by Section 143(3) of the Act, we report to the extent applicable that:

(a)

(b)

(9

We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Indian Account-
ing Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2026 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer to
our separate Report in ‘Annexure B'.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of Section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the Company being a private Com-
pany, Section 197 of the Act related to the managerial remuneration is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

(i) The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements - Refer Note 34 to the standalone financial statements;

(i) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(iv)

(a) The Management has represented that, to the best of it's knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person(s) or enti-
ty(ies), including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of it's knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ulti-
mate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under
(a) and (b) above, contain any material misstatement.

The Company has not declared or paid any dividend during the year and has not proposed
final dividend during the year.

Based on our examination which included test checks, the Company has used multiple
accounting software for maintaining its books of account for the financial year ended 31
March 2026, which has a feature of recording audit trail (edit log) facility and the same has
been operating throughout the year for all relevant transactions recorded in the respective
software. Further, during the course of our audit we did not come across any instance of
audit trail feature being tampered with.

Additionally, the audit trail to the extent it was enabled as stated above, has been preserved
by the Company as per the statutory requirements for record retention.

For S N Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Rahul Singhal

Partner

Membership No.: 096570
UDIN: 26096570DOTIXA9685

Place: Gurugram
Date: 27 May 2026



ANNEXURE A TO THE INDEPENDENT AUDITOR'’S REPORT

(Referred to in paragraph 1under ‘Report on Other Legal and Regulatory Requirements’ section of the
Independent Auditor’s Report of even date to the members of Clix Capital Services Private Limited on
the standalone financial statements as of and for the year ended 31 March 2026)

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including quanti-
tative details and situation of Property, Plant and Equipment (including right of use assets).

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The property, plant and equipment and right of use assets have been physically verified by
the management during the year and according to the information and explanation given to
us, no material discrepancies were noticed on such verification. In our opinion, the frequency
of verification of the property, plant and equipment and right of use assets is reasonable
having regard to the size of the Company and the nature of its assets. In respect of assets
under lease, the Company has relied on the confirmation received from the respective user.

(c) Based on the examination of the registered sale deed / transfer deed / conveyance deed
provided to us, we report that, the title deeds of all the immovable properties (other than
properties where the Company is the lessee and the lease agreements are duly executed in
favour of the lessee) are held in the name of the Company, except for the following properties:

Description | Gross Held in Whether Period held Reason for not
of property | carrying name of promoter, being held in
value (Rs. In director or their name of Company
lakhs) relative or
employee
Residential 501 | K.C. Sheth No 31 March Property
Flat (HUF) 2021 repossessed as

per the court
decree order

dated 26
February 2016
against
receivables.
Collateral 872 | Respective No July 2022 — Possession of
commercial borrowers March 2026 assets taken
properties under
against Securitisation
loans given and

Reconstruction of
Financial Assets
and Enforcement
of Securities
Interest Act,
2002
(“SARFAESI”)

(ii)

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) and intangible assets during the year, being under cost model. Accordingly, the provisions
of clause 3(i)(d) of the Order are not applicable.

(e) There are no proceedings which have been initiated or are pending against the Company for
holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) (as
amended in 2016) and Rules made thereunder.

(a) The Company does not have any inventory. Accordingly, the provisions of clause 3(ii)(a) of the
Order are not applicable.

(b) During the year, the Company has been sanctioned working capital limits in excess of X 5
crores, in aggregate, from banks and financial institutions on the basis of security of current
assets. As represented by the Company, the quarterly returns or statements filed by the Company
with such banks or financial institutions are in agreement with the unaudited books of account of
the Company for the respective quarters.

(a) The Company'’s principal business is to give loans. Accordingly, the provisions of clause 3(iii)(a)
of the Order are not applicable.

(b) In our opinion, security given and the terms and conditions of grant of all loans and advances
in the nature of loans are not, prima facie, prejudicial to the Company’s interest. The Company has
not made any investments in, and or provided any guarantee during the year.

(c) In our opinion, in respect of loans and advances in the nature of loans, the schedule of repay-
ment of principal and payment of interest has been stipulated and in our opinion the repay-
ments/receipts of the principal amount and the interest are reqular, except for below mentioned
cases, wherein the repayment(s)/receipt(s) of the principal amount and the interest are not requ-
lar. The details of such cases are as follows (Refer note 7 to the financial statements).

Category of loan Extent of delay Amount (Rs. In lakhs)
Term Loans 1-30 Days 14,084
31-90 Days 18,303
More than 90 Days 12,544
Total 44,931

(d) In respect of loans or advances in the nature of loans granted by the Company, (the total
amount which is overdue for more than 90 days as at the balance sheet date is given as under).
As explained to us, reasonable steps have been taken by the Company for the recovery of princi-
pal/ interest amounts (Refer note 7 to the financial statements).

(Amount Rs. in million)
Category of Loan No. of Cases Amount Overdue (Principal &
Interest)
Term Loan 1,232 12,544
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(e) The Company'’s principal business is to give loans. Accordingly, the provisions of clause 3(iii)(e)
of the Order are not applicable.

(f) The Company has not granted any loans or advances in the nature of loans which are either
repayable on demand or without specifying any terms or period of repayment. Accordingly, the
provisions of clause 3(iii)(f) of the Order are not applicable.

(iv) The Company has not undertaken any transactions in respect of loans, guarantees, and securities
covered under section 185 of the Companies Act, 2013. The Company has not made any invest-
ment as referred to in section 186(1) of the Act and other requirements relating to section 186 do
not apply to the Company.

(v) The Company has neither accepted any deposits nor the amounts which are deemed to be depos-
its during the year and further the Company had no unclaimed deposits at the beginning of the
year within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of Depos-
its) Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v) of the Order are not appli-
cable.

(Vi) The Central Government has not specified maintenance of cost records under sub-section (1) of
Section 148 of the Act, in respect of Company’s services. Accordingly, the provisions of clause
3(vi) of the Order are not applicable.

(vii) (@) The undisputed statutory dues including goods and services tax, provident fund, employees’
state insurance, income tax and other material statutory dues, as applicable, have generally been
regularly deposited to the appropriate authorities. Further, no undisputed amounts payable in
respect thereof were outstanding at the year-end for a period of more than six months from the
date they became payable. We are informed that the operations of the Company during the year
did not give rise to any liability for sales-tax, service tax, value added tax and duty of excise.

(b) There are no statutory dues referred to in sub-clause (a) that have not been deposited with
the appropriate authorities on account of any dispute except for following cases.

Name of the Nature of | Amount net | Period to which | Forum where Remarks, if any
statute dues of deposit* | the amount dispute is pending
(Rs. In relates
lakhs)
Delhi Value Value 45.54 2012-13,2013- Assistant -
Added Tax, added tax 14 Commissioner of
Act, 2004 DVAT( Special
Hearing Officer)
Kerala Sales Tax | 4.36 2003-04 Assistant -
General Sales Commissioner
Tax Act, 1963 Special Circle —llI
Ernakulum
Maharashtra Value 279.21 2005-06 to Maharashtra State | -
VAT Act, 2002 | added tax 2006-07 Tax Tribunal
Maharashtra Value 297.11 2007-08 Joint Commissioner | -
VAT Act, 2002 | added tax Appeals, MVAT
Finance Act, Senice 1,178.28 2006-07 to Commercial Excise | -
1994 Tax 2010-11 and Senice Tax
Appellate Tribunal
Delhi SGST Goods 22.31 2017-18 Commissioner -
under Goods and Appeals, GST Delhi
and Senvices Senices
Tax Act, 2017 Tax
Haryana Goods 99.22 2017-18 Commissioner -
SGST under and Appeals, GST
Goods and Senices Haryana
Senices Tax Tax
Act, 2017
UP SGST Goods 9.36 2018-19 GST Tribunal UP -
under Goods and
and Senices Senices
Tax Act, 2017 Tax
Delhi SGST Goods 310.33 2019-20 Commissioner -
under Goods and Appeals, GST Delhi
and Senices Seniices
Tax Act, 2017 Tax
Tamil Nadu Goods 341.86 2019-20 Commissioner -
SGST under and Appeals, GST
Goods and Senices Tamil Nadu
Senices Tax Tax
Act, 2017
Telangana Goods 10.48 2019-20 Commissioner -
SGST under and Appeals, GST
Goods and Senices Telengana
Senices Tax Tax
Act, 2017
Delhi GST Goods 42.65 2020-21 Commissioner -
under Goods and Appeals, GST Delhi
and Senices Senices
Tax Act, 2017 Tax
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Haryana GST | Goods 3.90 2018-19 Commissioner -

under Goods and Appeals, GST

and Senices Senvices Haryana

Tax Act, 2017 | Tax

Delhi GST Goods 27.95 2021-22 Commissioner -

under Goods and Appeals, GST Delhi

and Senvices Senices

Tax Act, 2017 Tax

Income Tax Income 974.59 AY 2009-10 Supreme Court of Income Tax

Act, 1961 Tax India Department has
filed an appeal.

Income Tax Income | 698.67 AY 2001-02 TAT There is no
outstanding

Act, 1961 Tax demand. Amount
reported is the

Income Tax Income 1,041.57 AY 2001-02 High Court of Delhi | disputed amount.

Act, 1961 Tax

*The above is after netting off the amount paid under protest of Rs. 41.76 lakhs in respect of Sales Tax/VAT, Rs.
214.24 |lakhs in respect of service tax, Rs. 63.78 lakhs in respect of GST.

(viii) There were no transactions relating to previously unrecorded income that have been surrendered

(ix)

or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961).

(@) The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

(b) We report that the Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) The term loans were applied for the purposes for which the loans were obtained.

(d) On an overall examination of the financial statements of the Company, we report that no funds
raised on short-term basis have been used for long-term purposes by the Company.

(e) The Company has not made investment or given any loan or advances to any of its subsidiaries
during the year. Accordingly, the provisions of clause 3(ix)(e) of the Order are not applicable.

(f) The Company has not raised any loan during the year on the pledge of securities held in its sub-
sidiaries.

(a) The Company did not raise moneys by way of initial public offer or further public offer (includ-
ing debt instruments) during the year. Accordingly, the provisions of clause 3(x)(a) of the Order are
not applicable.

(xi)

(xii)

(xiii)

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally). Accordingly, provisions of clause 3
(x)(b) of the order are not applicable.

(a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

(b) No report under sub-section (12) of Section 143 of the Act has been filed in Form ADT-4 as pre-
scribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and up to the date of this report.

(c) Considering the principles of materiality outlined in the Standards on Auditing, we have taken
into consideration the whistle blower complaints received by the Company during the year while
determining the nature, timing and extent of audit procedures.

The Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii)(a)-(c) of the
Order are not applicable.

In our opinion and according to the information and explanations given to us, all transactions with
the related parties are in compliance with section 177 and 188 of the Act, where applicable, and the
requisite details have been disclosed in the financial statements etc., as required by the applicable
accounting standards.

(xiv) (a) The Company has an internal audit system commensurate with the size and nature of its busi-

(xvi)

ness.

(b) We have considered the internal audit reports of the Company issued till date, for the period
under audit.

During the year the Company has not entered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

(a) The Company is required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934 and such registration has been obtained by the Company.

(b) The Company has conducted Non-Banking Financial activities with a valid Certificate of Regis-
tration (COR) from the Reserve Bank of India (RBI) as per the Reserve Bank of India Act, 1934. The
Company has not conducted any Housing Finance activities and hence not required to obtain
certificate of registration for such activities.

(c) The Company is not a Core Investment Company (“CIC") as defined in the regulations made by

the Reserve Bank of India. Accordingly, provisions of clause 3(xvi)(c) of the Order are not applica-
ble.
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(d)The Group (as per the provisions of the Core investment Companies (Reserve Bank) Directions,
2016) does not have any CIC as part of the Group. Accordingly, provisions of clause 3 (xvi)(d) of the
Order are not applicable.

(xvii) The Company has not incurred any cash losses in the current financial year and in the immediately
preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year.

(xix)  On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any assur-
ance that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

(xx) (3) In respect of other than ongoing projects, the Company has no unspent amount towards Cor-
porate Social Responsibility (CSR) requiring a transfer to a Fund specified in Schedule VIl to the Act
in compliance with the second proviso to sub-section (5) of Section 135 of the said Act

(b) The Company does not have any ongoing projects under subsection (5) of section 135 of the
Companies Act

For S N Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Rahul Singhal

Partner

Membership No.: 096570
UDIN: 26096570DOTIXA9685

Place: Gurugram
Date: 27 May 2026

ANNEXURE B

Independent Auditor’s report on the Internal Financial Controls with reference to financial state-
ments under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to standalone financial statements of Clix
Capital Services Private Limited (“the Company”) as of 31 March 2026 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal financial control with reference to financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and effi-
cient conduct of the Company’s business, including adherence to Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by the Institute of Chartered Accountants of India (“the ICAI")
and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to standalone financial statements were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to standalone financial statements and their operating effec-
tiveness. Our audit of internal financial controls with reference to standalone financial statements
included obtaining an understanding of internal financial controls with reference to standalone financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of
the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company’s internal financial controls system with reference to standalone
financial statements.
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Meaning of Internal Financial Controls with reference to Standalone Financial Statements

A Company's internal financial controls with reference to standalone financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and
the prepa-ration of standalone financial statements for external purposes in accordance with
generally accepted accounting principles. A Company's internal financial controls with reference to
standalone financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of standalone financial statements in accordance with
generally accepted accounting prin-ciples, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of Management and directors of the Company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Compa-ny's assets that could have a material effect on the
standalone financial statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to standalone
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to standalone financial statements to
future periods are subject to the risk that the internal financial controls with reference to standalone
financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, and to the best of our information and according to the explanations given to us
the Company has, in all material respects, adequate internal financial controls system with
reference to standalone financial statements and such internal financial controls with reference to
standalone finan-cial statements were operating effectively as at 31 March 2026, based on the
internal financial control with reference to financial reporting criteria established by the Company
considering the essential com-ponents of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For S N Dhawan & CO LLP
Chartered Accountants
Firm’s Registration No.:00O0050N/N500045

Rahul Singhal

Partner

Membership No.: 096570
UDIN: 26096570DOTIXA9685

Place: Gurugram
Date: 27 May 2026
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Clix Capital Services Private Limited
Standalone Balance Sheet as at 31 March 2026
CIN: U65929DL1994PTC116256

{All amount in INR lacs, except for share data unless stated otherwise)

Clix Capital Services Private Limited

Standalone Statement of Profit and loss for the year ended 31 March 2026
CIN: UB5929DL1994PTC116256

(Al amount in INR lacs, except for share data unless stated otherwise)

Particulars Notes As at 31 March 2026 As at 31 March 2025
ASSETS
Financial assets
Cash and cash equivalents BA 27,318 13,814
Bank balance other than included in above 6B 22,001 27,539
Derivative financial instruments 4,519 -
Loans 7 603,556 558,240
Investments 8 71,695 59,680
Other financial assets 9 17,042 12,762
Total financial assets 746,131 672,035
Non- financial assets
Current tax assets (net) 3,950 9,915
Deferred tax assets (net}) 29 10,786 11,631
Property, plant and equipment 10A 3,840 5,097
Goodwill 108 - 36,768
Other intangible assets 108 810 1,450
Intangible assets under development 11A 269 -
Right-of-use assets 118 810 1,462
Other non- financial assets 12 5,625 5,053
Total non financial assets 26,090 71,376
Assets held for sale 10C(i) 1,597 2,007
TOTAL ASSETS 773,818 745,318
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Derivative financial instruments - 462
Payables 13
1) Trade payables
a) Total outstanding dues of micro & small enterprises 449 290
b} Total outstanding dues of creditors other than micro & small enterprises 10,262 13,177
11) Other payables
a) Total outstanding dues of micro & small enterprises - -
b} Total outstanding dues of creditors other than micro & small enterprises 9,035 22,342
Debt securities 14 55,948 51,799
Borrowings (other than debt securities) 15 461,878 394,783
Lease liabilities 11C 911 1,555
Other financial liabilities 16 14,071 11,976
Total financial liabilities 552,554 496,384
Non financial liabilities
Provisions 17 2,893 3,700
Other non-financial Liabilities 18 4,208 3,956
Total non financial liabilities 7,101 7,656
TOTAL LIABILITIES 559,655 504,040
Equity
Equity share capital 19 152,853 152,953
Other equity 20 61,210 88,425
TOTAL EQUITY 214,163 241,378
TOTAL LIABILITIES AND EQUITY 773,818 745,418
Material accounting policies 3

The accompanying notes are an integral part of the Standalone financial statements.

As per our report of even date annexed

For S N Dhawan & CO LLP
Chartered Accountants
ICAI Firm Registration No.: 000D50N/N500045

Rahul Singhal
Partner
Membership No.: 096570

Place: Gurugram
Date: 27 May 2026

For and on behalf of the Board of Directors
Clix Capital Services Private Limited

Rakesh Kaul
Whale Time Director and CEO
DIN: 03386665

Place: Gurugram
Date: 27 May 2026

Gagan Aggarwal
Chief Financial Officer

Place: Gurugram
Date: 27 May 2026

Ankit Kumar Dugar
Director
DIN: 08965220

Place: Mumbai
Date: 27 May 2026

Vinu Rajat Kalra
Company Secretary
Membership No: A17923

Place: Gurugram
Date: 27 May 2026

Particulars Notes Year ended 31 March 2026 Year ended 31 March 2025
Revenue from operations
Interest income 21 80,161 81,144
Rental Income 1,897 2,002
Fees and commission Income 22 5,836 4,738
Net gain on fair value changes 23 1,701 2,121
Net gain on de-recognition of financial instruments under amortised cost 11,353 10,486
category
Total revenue from operations 110,948 100,491
Otherincome 24 2,790 1,424
Total income 113,738 101,915
Expenses
Finance costs 25 50,636 44,741
Fees and commission expense 858 769
Impairment on financial instruments 26 22,631 18,537
Employee benefit expenses 27 14,639 14,283
Depreciation, amortization and impairment 10A, 10B & 11B 2,593 2,341
Other expenses 28 11,035 9,919
Total expenses 102,332 90,590
Profit/(loss) before tax and exceptional item 11,346 11,325
Exceptional items (refer note 60) (36,768)
Profit/{loss) before tax and after exceptional item (25,422) 11,325
Tax expense: 29
(1) Current tax 2,210 -
(2) Current tax for earlier years (1) (3)
(3) Deferred Tax 661 2,859
(4) Deferred tax for earlier years (5) 28
Total tax expense 2,865 2,884
Profit/ {loss} for the year (28,287) 8,441
Other comprehensive income
a. ltems that will not be reclassified to profit or loss
Remeasurements of defined benefit liability 41 (6)
Income tax relating to Itens that will not be reclassified to profit or loss (10) 2
b. Items that will be reclassified to profit or loss
Cash flow hedge 713 (354)
Income tax effect (180) 89
Other Comprehensive Income/(loss) 564 (269)
Total comprehensive income for the year (27,723) 8,172
Earnings per equity share 30
Basic (INR) (1.85) 0.56
Diluted (INR) (1.85) 0.54
Nominal value per share (INR} 10.00 10.00
Material accounting policies 3

The accompanying notes are an integral part of the Standalone financial statements.

As per our report of even date annexed

For S N Dhawan & CO LLP
Chartered Accountants
ICAI Firm Registration No.: 0DD0S0N/N500045

Rahul Singhal
Partner
Membership No.: 096570

Place: Gurugram
Date: 27 May 2026

For and on behalf of the Board of Directors
Clix Capital Services Private Limited

Rakesh Kaul
Whoale Time Director and CEQ
DIN: 03386665

Place: Gurugram
Date: 27 May 2026

Gagan Aggarwal
Chief Financial Officer

Place: Gurugram
Date: 27 May 2026

Ankit Kumar Dugar
Director
DIN: 08965220

Place: Mumbai
Date: 27 May 2026

Vinu Rajat Kalra
Company Secretary
Membership No: A17923

Place: Gurugram
Date: 27 May 2026
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Clix Capltal Services Private Limited
Srandalans £t of ot
CIN: UB5329DL1994PTC1L6256

{All amount in INR lacs, except for shore data unless stated otharwise)

. Eguity Share Capital
1) Current repor Tod

in equity for the year ended 31 March 2026

Balunce as at 1 April 2025

Changes in Equity Share Capital
due to prior period erors

Capital due to prior period emmors
Restaled balance as at 1 April 2025

Changes in equity share capital
during the current year

|Balance as at 31 March
2026

152,953

152,953

(i) Previous reporting period

Balance as at 1 April 2024

Changes In Equity Shore Capital
due to prior period errors

Capital due to prior period emors
Restated balance as at 1 April 2024

Changes in equity share capital
during the previous year

| Balance as at 31 March
2025

143,599

9,354

152,953

b. Other Equity

Other C F I

Reserves and surplus

Capital reserve crested pursuant
Lo merger

Capital reserve

Capital redemption reserve
pursuant to buy back of shares

Share based
payment reserve

Statutory reserve

oF | Cash flow hedge

reserve (8)

defined benefit
liabllity (A)

Total
]

Total

Balance at 1 April 2025
Profit for the year
Remeasurements of defined benafit liabilivy

Cash flow hadge reserve

11,880

26,391 4,078

18,402
(28,287)

- 1395)
31 =
- 533

|385)

n
533

BE8.425
(28,287

Total comprehensive income for the year
Share basad payments

Transfer to retained earnings

Share premium

Transfer (out)/to of reserves

- 508
- (100)

(28,287)

131

3 533

(31)

|Balance at 31 March 2026

4,000

26,391 4,484

18.754)

E LI I |

138

Resarves and I

Capital reserve created pursuant
o merger

Capltal reserve

Capital redemption reserve
pursuant to buy back of shares

Share based
payment reserve

Statutory reserve

Share premium

R of
defined benefit
liability ()

Total
(A+B)

Total

Balance at 1 April 2024

Profit for the period

Remeasurements of defined banefit liability
Cash fiow hedge reserve

4,000

121

11,830

24,703 2810

10,304

12,461
8441

152 (130)

@) -

62

(4)
(265)

66,341
8,441

(4}

1265}

Total comprenensive income for the year
Share based payments

Transfer to retained earnings

Share premium

Transfer (out)/to of reserves

8441

188

(1L688)

(4} (265)

(188) .

{263)

(188)

8172
1.266

12,646

Bal at 31 March 2025

88,425

&l

EB.SJ

Material accounting policies [refer note 3)

The accompanying notes are an integral part of the Standalone financial statements.

As par our report of even date annexad

For 5 N Dhawan & CO LLP
Chartered Accountants

ICAI Firm Registration Ne.: 0D00S0N/N500045

Rahul Singhal
Fariner
Membership No.: 095570

Place: Gurugram
Date: 27 May 2026

For and on behalf of the Board of Directors
Clix Capital Services Private Limited

Rakesh Kaul
Whale Time Director and CEO
DIN: D33B66563

Place; Gurugram
Date: 27 May 2026

Gagan Aggarwal
Chief Financial Officer

Place: Gurugram
Date: 27 May 2026

Ankit Kumar Dugar
Director
DIN: DB365220

Place: Mumbsal
Date: 27 May 2026

Vinu Rajat Kalra
Company Secretary
Membership No: AL7923

Place: Gurugram
Date: 27 May 2026
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Clix Capital Services Private Limited
CIN: UB5929DL1994PTC116256

of
{All amount in INR Jacs, except for share data unless stoted otherwise)

dal Cash Flow for the year ended 31 March 2026

Particulars

Year ended 31 March 2026

Year ended 31 March 2025

Clix Capital Services Private Limited

CIN: U65929D1L1994PTC116256

St of fal Cash Flow St for the year ended 31 March 2026
(All amount in INR lacs, except for share data unless stated otherwise}

Cash flow from operating activities
Profit/(Loss) before tax

Adjusted for:
Provisions/ liabilities no longer required written back
Provision for employee benefits
Impairment on financial assets
Restatement of external commercial borrowing
Depreciation and amortisation
Goodwill written off
Bad debt written off
Finance cost on unwinding of discount on security deposits
Interest income on fixed deposits & Govt Securities
Net gain on fair value changes
Impairment of investments
Interest on income-tax refund

Net loss/(Gain) on derecognition of property, plant and equipment

Provision for indiract taxes

Share based payments

Interast on Lease Liability

Lease equalisation reserve

Interest income on unwinding of discount en security deposit

Operating profit before working capital changes

Adjusted for net changes in working capital
(Increase)/Decrease in financial assets and non-financial assets
Increase in financial liability and other liabilities

(Income tax paid)/refund received (net)

Net Cash generated {used in)/ from operating activities
Cash flows from investing activities

Purchase of investments in Govt Securities
Investment in subsidiary

Redemption of investments in Govt Securities
Purchase of corparate deposits

Sale of corporate deposits

Purchase of security receipts

Redemption of security receipts

Movement in ather bank balance

Interest income on fixed deposits & Govt Securities
Movement in mutual funds (net)

Purchase of commercial papers

Sale of commercial papers

Purchase of non convartible debentures

Sale of non convertible debenturas

Purchase of pass through certificates
Redemption/sale of pass through certificates
Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment

Net Cash g d from/{used in) i ing activities

Cash flows from financing activities

Proceeds from issuance of equity share capital and security premium
Proceeds from term loan

Repayment of term loan

Proceeds from borrowing against securitized portfolio
Repayment of borrowing against securitized portfclio
Proceeds from commercial papers

Repayment of commercial papers

Proceeds from Non Convertible Debentures
Repayment of Non Convertible Debentures

Proceed from external commercial borrowing
Repayment of external commercial borrowing {Interest)
Proceed from foreign currency term loan

Repayment of foreign currency term loan

Net (increase)/ decrease of Lease liability

Net Cash generated from financing activities

Particulars Year ended 31 March 2026

Year ended 31 March 2025

(25,422) 11,325
(313) (397)
(292) (51)

6,707 (773)
4,867 127
2,593 2341
36,768 -
16,639 18,416
210 106
(1,786) (2,574)
(L.701) (2,121)
(715) 894
(1) (393)
(32) (61)
42 a2
501 1,249
137 105
(48) (48)
(227) (129)
37,927 28,058
(77,554) (100,502)
(13,668) 2,673
3,757 1,714
(49,538) (68,057)
(64,723) (12,363)
(8) (18)
59,942 -
- (502)
502 -
(3.050) (3,807)
3,169 871
5,145 10,691
2,179 2,570
1,849 2,083
(19,842)
14,855

(64,789)

59,301 -
(32,875) (48,025)
36,070 32,126

(389) (2,634)
116 653
(2,548) (18,355)

- 22,000
293,508 275,312
(272,140) (230,982)
52,768 25,847
(49,809) (71,797)
7,523 2,493
(9,987) (2,495)
42,284 28,179

(35,671) (26,122)
(105) 702

(1,920 (843)

112,888 40,615

(72,959) (2,658)
(750) (504)

65,590 59,747

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Notes :
Components of cash and cash equivalents balance include:
Balances with banks:
- Current accounts
- In deposits with ariginal Maturity of less than three months

Cash and cash equivalents at the end of the year

13,504 (26,665)
13,814 40,479
27,318 13,814
26,818 13,314

500 500
27,318 13,814

The above Cash flow statement has been prepared under the 'Indirect Method'as set out in the IND AS 7 'Statement of Cash Flows'
Material accounting policies (refer note 3)

The accompanying notes are an integral part of the Standalone financial statements.
As per our report of even date annexed

For S N Dhawan & CO LLP

Chartered Accountants
ICAI Firm Registration No.: 000050N/N500045

For and on behalf of the Board of Directors
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Place: Gurugram Place: Gurugram

Date: 27 May 2026 Date: 27 May 2026

Gagan Aggarwal
Chief Financial Officer

Place: Gurugram
Date: 27 May 2026

Ankit Kumar Dugar
Director
DIN: 08965220

Place: Mumbai
Date: 27 May 2026

Vinu Rajat Kalra
Company Secretary
Membership No: A17923

Place: Gurugram
Date: 27 May 2026
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1. Corporate informatian

Clx Capital Services Private Limited ('CCSPL) ('the Compamy’) s & private lmited in Indias @nd inc on 11 February 1994 untder the provisions of Companizs Act, 1956 with CIN-
UE5Y2E01L 1994FTC116256 and listed 12 non-cenvertble debentures with National Stock Exchange Limited, The Company s classufed under middie layer as per scale based regulation as defined in Master Direction -
“Reserve Bank of india [Mon-Banking Financial C | gl w and F # for Scale Based Regulation]” Directions, 2025 iusued by the Reserve Sank of India [REI) vide thelr Notification No.
RBI/DOR/2025-26/339 DON.FIN.REC No.258/03.10,118/2025-28 d.m.-d Movember 28, 2025, a1 amended applicable from I8 November 2025, The Comgany is primarlly engagad n M |cro, Small and Medum enterprise
[MSME], Consumer and Commercial lending The Company does not accept deposits from the public. The Company’s registered office i a1 W3,/ 14, First Floor, West Patel Nagar, New Delnl. 110008

2 (i) Basis of preparation

The standalene Anancial staternents have been prepared In sccardance with indian Accounting Standards (Ind AS) as per the Companies {Indian Accounting Standards) Rules, 2015 as amended frem tme to tme and
notified under saction 133 of the Companies Act, 2013 (the Act] and presented in the Iarmnl prescribed In the Dhition ||| to Schedule to the Companies Act, 2013 along with other relevant provisions of the Act,
Master Direction— “RAeserve Bank of India (Non-Banking Financlal C: and Framework for Scale Based Regulanon)™ Directiom, 2025 lssued by the Reserve Bank of India [RBI) vide
thelr Norfcation No, RBI/DOR/2025-26/333 DOR.FIN.REC No 258/03.10. l1°.’2n?5 26 dated ?8 Novemnber 2025, as amended

Theze tinancial statements were authonted for sue by the Company's Board of Directore on 27 May 2026 The Bnanconl statements are propored on a going concarm baals ax the Management is satisfied that the
Company shall B able to continue 118 buziness for the faresseable futlne and no matenal uncartainty Exists that may c2e1 gighificant doubt on the going concern zssumption,

(i) Basis of measurement
The financial statements have been prepared on & historcal cost basks, escegt for financkal asssts held for trading and Nnanclal assets and llabilites designatzd at falr value thiough profit or loss (FYTPL, all of which
have been measured ot falr value. The financlal statements are presented in Indian Rupess (INR) and all values are rounded to the nearest lacs, except when otherwise indicated

i) Presentation of financial statements

The Company presents its balance sheet in order of liquidmy. Financial assets and financial abifmes are generally reported gross in the balance sheet. They are only offset and reported net wien, the Company has
uncendional legally enforceable nght to offsat the recognised amounts without being contingent on & huture event, the parties also intend to s=ttle on a net basm in all of the following orcumstances:

A The normal course of business

E. The event of default

€. The event af insolvency or bankruptcy of the Company and/or its counterparties,

The Company prepares and prewents s Balanee Sheet, the Staterment of Profit and Loes and the Statement of Changes in Equity in the format preseribed by Divisian 11 of Schedule () to the Act. The
Statemant of Cath Hows has been propared and oz per the of ind AL 7 of Cash Flowa'.

1. Material accounting policies

1.1 Use of estimates

The ef Ninanclal in i with Ind AS requires the to make judg and sxumptions that affect the report=d amaunts of revenuess, expenes, astets
and HabHlthes and the dizclosure of contingent liabilities, at the end of the rep g perlod. Although these are based on the management's best knowledge of current events and sctions,
uncertamly aboul these assumptions and estimates could resull in the outcomes requining a matertal adjustment 1o the carying amounts of assets or labiites in future periods. Changes in etimates are reflected in
the financial statements in the perod in whlch changes are made and, if material, thelr effect are disclosed in the notes to the financial statements

Ak, refer note 4 for signeficant ac anl usett by Company.

3.2 Cash and conh equivalents

Cash and cash equivalents comprise cash balances on hand, cash balances In bank, other demand deposits with banks and highly liguld investments with maturity period of three months or less from the date of
Investment,

1.3 Recognition of income and expanss

The Company recognises revenus from contracts with customers based on a five step mode| a5 set out in Ind AS 115:
Step 1: |dentify contractls) with 3 customes: A contract ks defined & an sgreement between two or more parties that creates
be met

and sets out the criteda for every contract that miust

rights and

Step 2: [dentify performance abligations in the contract: A performance obligation 1S @ promise in a eontract with
a customer to transfer a good or service to the customer.

Stop 3: Determing the transaction prics: The transaction price is the amount of considerztion to which the Company expacts to be entitled in ewchange for transferring promised goods or services to & customaer.
axcluding amounts collkecred on behalf of third parties.

Step 4: Allocates the transaction grice o the performence ohligation in the contract. For s contract that has more than cne performance ohigation, the Company aliccates the transaction price to each performance
chfigation in an smount that depicts the amount of consideration to which the Company expects to be entited in exchange for satalying each performance oblization,

Stop 5: Recognise revenus when (ar as) the C satizfies a perf

&) Ioteret and shnilar income

Interest income, for all fisancal instrements messured  either 3t amortised cost or 8 fair valee through other comprehendve inome, & reconded using the effective inlerest =le (EIR). EIR & the
rate that =uactly the future cash or recempts over the expected life of the financal mstrument or 3 shorier penod, where spproprate. o the graw carmying amount of the financial
amset. The calculation takss into account all contractual terma of the fnancial Instrument |for sxample, prepayment option:) and Includes any f==1 or Incremental costs that are drectly attributable and are an integral
part of the EIR, but not future credit losses

b} Foraclosure charges and other fees
Foreclosure charges and other fees which include cheque bounce charges, penal fee, legal charges and prepayment charges eic. are recognised as income on realzation basis

€] Lmise rental income
Lease rental income arsing from opernting leases ks sccounted for on a straight-line basis over the lrase terms and i included in rental income in the statement of proft or loss, unleas the increass 1 in line with
expected general inflaton, in which cass lezse income & recognsed besed on contractual terms.,

Clix Capital Services Private Limited
Notes to dal Fi ial S for the year ended 31 March 2026
(All amount in INR Lacs, except for share data unless stated otherwise)

d) Debt advisory fees

Revenue from contract with customer is recognised point in time when performance obligation is satisfied {when the trade is executed}. These include debt advisory fees which is charged per transaction executed.

€) Income on derecognized (Assigned) loans

Gains arising out of direct assignment transactions comprises of the difference between interest on the loan portfolio and the applicable rate at which the direct assighment is entered into with the assignee, also
known as the right of excess interest spread (EIS). The future EIS basis the scheduled cash flow on execution of the transaction, discounted at the applicable rate entered into with the assignee is recorded upfront in
the statement of profit and loss.

f) Other Income
Other Income represents income earned from the activities incidental to the business and is recognized on the satisfaction of performance obligation as per contract.

g) Insurance Commission
Insurance commission income is recognised in the month of issuance / renewal of the policy.

3.4 Foreign currency

The Company'’s financial statements are presented in Indian Rupees {INR} which is also the Company’s functional currency.

Transactions in foreign currencies are initially recorded by the Company at their respective functional currency spot rates at the date the transaction first qualifies for recognition. Income and expenses in foreign
currencies are initially recorded by the Company at the exchange rates prevailing on the date of the transaction.

Foreign currency denominated monetary assets and liabilities are translated at the functional currency spot rates of exchange at the reporting date and exchange gains and losses arising on settlement and
restatement are recognized in the statement of profit and loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in a
foreign currency are translated using the exchange rates at the date when the fair value is determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the
recognition of the gain or loss on the change in fair value of the item {i.e., translation differences on items whose fair value gain or loss is recognized in OCI or profit or loss are also recognized in OCI or profit or loss,
respectively).

3.5 Expenditure

Expenses are recognised on accrual basis and provisions are made for all known losses and liabilities. The Company has also entered into certain cost sharing arrangements for resources shared with other entities.
The costs allocated to the Company under the cost sharing arrangements are included in the respective expenses. The costs allocated to other entities under the cost sharing arrangement are shown as amounts
recoverable from the respective parties.

a) Interest expense

Interest expense includes issue costs that are initially recognized as part of the carrying value of the financial liability and amortized over the expected life using the effective interest method. These include fees and
commissions payable to arrangers and other expenses such as external legal costs, provided these are incremental costs that are directly related to the issue of a financial liability.

3.6 Property, plant and

(PPE) and ible assets

PPE

PPE are stated at cost less accumulated depreciation and impairment losses, if any. Cost comprises the purchase price and any attributable cost of bringing the asset to its working condition for its intended use.
Subsequent expenditure related to PPE is capitalized only when it is probable that future economic benefits associated with these will flow to the Company and the cost of item can be measured reliably. Other
repairs and maintenance costs are expensed off as and when incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising
on de-recognition of the asset {calculated as the difference between the net disposal proceeds and the carrying amount of the asset} is included in the statement of profit and loss when the asset is derecognised.

Intangible assets

The Company's intangible assets mainly include the value of computer software. An intangible asset is recognised only when its cost can be measured reliably and it is probable that the expected future economic
benefits that are attributable to it will flow to the Company.

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated impairment
losses, if any.

3.7 Depreciation and amortization

Depreciation

(i) Owned assets

(a) Leasehold improvements are amortised over the lease term as stated in the lease agreement or useful life of the asset whichever is lower.

{b) Depreciation on owned fixed assets is provided on straight line method at the rates, computed based on estimated useful life of those assets as prescribed under Schedule Il to the Companies Act, 2013.

The estimated useful lives are, as follows:

- Computers* 3years
- Office equipment Syears
- Furniture and fixtures 10 years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if appropriate.

(ii)Assets given on operating lease
Assets given on operating lease are depreciated to their residual value as estimated by the management, on a straight-line basis over the expected useful life of the asset or lease term, whichever is lower.

(iii)Computer software and Goodwill*

Computer software are amortised using the straight line method over the Management's internal assessment estimate of useful life during which the benefits are expected to accrue . The useful lives of Computer
software are reviewed at each financial year end and adjusted prospectively, if appropriate. The estimated useful life considered by the Company for Computer Software is 1 to 10 years. Goodwill is tested for
impairment in accordance with Applicable Ind AS at each Balance Sheet date.
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[iv}intangible assety under dewslopment

The Compary recognses intzrmally genersted intsngible =3ssts whan it is czrtam that the future econamic benstit attributable to the use of such intangible asety are probable to flow to the Company and the
expenditure incurred for development of such intangible sxiets can be memured reliably, The cost of an Ly asiet all directly ble costs ¥ to create, produce, and
prepare the asset 10 be capable of operating in the manner intended by the Company

*The wseful lves for Computer Servers differs from the prescribed Schedude || mtes under Part € of the Companies Act e 6 years. However, the Company is taking 3 years basis the Management's internal
amesyment of eshmated usetul Iife of these assets.

1.8 impabrment of non-financlal assets

The carrying amount of assets s reviewsd at =ach balance sheet date f there i any indization of imp based on Internal/ factors. An loss I d wh the carrying amount af
an asset exceeds its recoverable amount The recoverable amount = the greater of the assets, net selling price and value in use. In assessing value in use, the estimated future cazh flows are discounted to
their present value using & pre-tan discount rate that r=flects current market assessments of the tme value of money and risks specific to the asset. In determining net selling prics, recznt market transactions
are taken into account, if avallable. ITno such tranwactons can be anap, lsation model (s used

Afver Impalrment, depreciation s provided on the revised carrying amount of the assst over its remaining useful life.
19 Provisions

Provislons are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it s probable that an cutflow of resources embodying economic benefits will be required
to seitle the obligation and a rellable estimate can be made of the amount of the obligation.

Provisions | dlirg Banafits) are notd 1o their present value and are determined based on the best esthmats requiied to settie the obilgation at the balance shest date, If the effect of the tme
wahie of money is matedal, provisions are dlicounted using a current pre-tax rate that reflects, when appropriste. the risla specific to the llabllity. When dihcounting is used, the Increase In the provision due
ta the pasisge of time i3 recognised =3 8 finance st

1.10 Cantingont labilites and atets
The Company does not recognice & contingent lshility but disclnses its sxistence inthe firsncal staterments. Contingent labiltity is distdosed in the e of:

- A present obligation arising from past events, wien It s pot probabile that an outfiow of resources smbodying sconamic benefits will be required to settie the obligation
- A prevent obligstion arhing from patt events, when na reliable sstimate (1 peralble
- A poazible ohligebon promg from past events, unless the probability of outfiow of rescurces in remote

Contingent liabilibes are reviewed at each balance sheet date.

Contingent assst: arz not recognised. A comtin,
3.11 Aatirement and other employea benefits

aptet |t disclotsd, ox raquirsd by Ind AS 37, where an inflow of ezonomic benefits s probable.

The Company's ohligation towards various employer benefits has been recognised as fallows:

Short-term employee benelits
All employves benefits pyable/ avallable within twehve months of rendering the service 3re classified as short-term emploves beneMts Benefils tuch as s3iaries, wages and bonus efe., are recognised in the Statement
of Frofit and Loss in the panod in which the emploves renders the related sarvice,

Defined vontribution plan
Pravident fund iz a defined . plan. The cantribution towards fund has bean d ited with Regional dent fund ¢ asi and i charged to Statement of Profit and Lo

Dafined benafit plan
The Company pavs gratuity 1o employess who renire or resgn efter a minimum period of five years of continuous serice. The Company makes contribubons 1o (15 own Gratuity Trust. The gratulty Trust invests the
contribution In insurer managed scheme.

Other long-term benefits - Compensated absences
Entlements to annual l=ave are recognised when they accrue to employess. Balance keaves, (T any can be atthe nme of of employ . The Company determines the labiity for
such ace dated leave | on the basis of actuartal valuation as at the year end.

The Nability in reapect of all defined benefir plans and other long term benefits i aconesd in the books of sceount on the basihs of actuarial valuaton carried out by an Independent sctuary using the Projected Unit
Credit Method. The obligation ts measured at the present value of estimated future cash flows.

Aemeasurements, comprising of actuacial gaing and losses, the effect of the asset celling. essluding amounts included In net interest on the net defined benefit lability and the return on plan assets (sxcluding
amounts included in ret Interest on the net defined benefit lability|, are recognlsed immediately in the balance sheet with a corresponding debit or credit to retained earnings through OC in the period |n which they
oCCur. are not ified to profit or loss in subseguent periods.

312 Taxes
Tax expenie comprises current and deferred tas,

Current income tax
Current mcome tax 13 measured 3t the amount expected to be pmd to the taxation suthorties in accordance with Income tax Act, 1961, income Computaton and Disclosure Standards and other appiicable tax
laws, The tax rates and tax laws used to compute tha amount are those that are enacted or substantively enacted, at the reporting date.

Current Income tax relating to ltems recognised outside prafit or loss s recognined outside profit or loss [lther in other comprahensive income or in squity). Current tas teme are recognissd in conelation to the
underiylng transaction either In OC or directly In equity,

Datarrod tax
Deferred tzx i recognised using the aswet-lahility method on temparary differences bebwesn the t=s hases of sswets and Jiabilities and their carrying amounts for financial reporting purpoes #t the reporting date

Deferred tax assets are recognaed for all deductible temporary differences, the carry forward of Unused tax credits and any umaed tax losses Deferred taw azsets are recognbed to the extent that it s
probable that texable profit will be svailable sgainst which the deductible temporsny differences, snd the camry forward of unused tae credits and unused tax lowes can be utined.

The carrying amount of deferred tax assets & rewiewed 3t each reporting date and reduced to the extent that it (& no langer probable that sufficient taable profit will be available to allow all or part of the
deferred tay ass=t to be utiised, Unrecognised deferred tax amsets are re-assessed st each reporting date and are recognised to the eatent that it has become probable that future tasable prohts will allow
the deferred tax 2ot to be recovered.

Deferred tax assets and labllinies are measured at the tax rates that are expected to apply in the year when the @set (s realised or the lability s settied, based on tax rates (and tax laws) that have been enacted ar
substantively eracted at the reporting date

Clix Capital Services Private Limited
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Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Deferred tax items are recognised in correlation to the
underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the
same taxation authaority.

3.13 Share based payments

Equity-settled share based payments to employees and others providing similar services are measured at the fair value of the equity instruments at the grant date.

The fair value determined at the grant date of the equity-settled share based payments is expensed on a straight line basis over the vesting period, based on the Company’s estimate of equity instruments that
will eventually vest, with a corresponding increase in equity. At the end of each reporting period, the Company revises its estimate of the number of equity instruments expeacted to vest. The impact of the revision
of the original estimates, if any, is recognised in Statement of Profit and Loss such that the cumulative expenses reflects the revised estimate, with a corresponding adjustment to the Share Based Payments Reserve.

The dilutive effect of outstanding aptions is reflected as additional share dilution in the computation of diluted earnings per share.

3.14 Financial instruments
A financial instrument is a contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
3.15.1 Financial Assets

3.15.1.1 Initial recognition and measurement

Financial assets are initially recognised on the trade date, i.e., the date that the Company becomes a party to the contractual provisions of the instrument. The classification of financial instruments at initial
recognition depends an their purpose and characteristics and the management’s intention when acquiring them. All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded
at fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.

3.15.1.2 Classification and Subsequent measurement

For purpases of subsequent measurement, financial assets are classified in following categories
. Debt instruments at amorhised cost
Debt instruments at fair value through other comprehensive income (FVTOCI)
Debt instruments and equity instruments at fair value through profit or loss {FVTPL)
Equity instruments measured at fair value through other comprehensive income (FVTOCI)
Equity instruments measured at fair value through profit or loss (FVTPL)

3.15.1.3 Debt instruments at amortised costs

A ‘debtinstrument’ is measured at the amortised cost if both the following conditions are met:
The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding.

After initizl measurement, such financial assets are subsequently measurad at amortised cost using the effective interest rate (EIR) method less impairment. Amortised cost is calculated by taking into account
any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in interest income in the statement of profit or loss. The losses arising from impairment
are recognised in the statement of profit and loss.

3.15.1.4 Debtinstruments at FVOCI

A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

- The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and

- The asset’s contractual cash flows represent SPPL.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are recognized in the other comprehensive income (CGCI).
However, the Company recognizes interest income, impairment losses & reversals and foreign exchange gain or loss in the P&L. On derecognition of the asset, cumulative gain or loss previously recognised
in OCl is reclassified from the equity to P&L. Interest earned whilst holding FVTOCI debt instrument is reported as interest income using the EIR method.

3.15.1.5 Debt instruments at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as FVTOC!, is classified as at FVTPL.

In addition, the company may elect to designate a debt instrument, which otherwise meets amorhized cost or FVTOC! eriteria, as at FVTPL However, such election is allowad only if doing so reduces
or eliminates a measurement or recognition inconsistency (referred to as “accounting mismatch’). Debt instruments included within the FYTPL category are measured at fair value with all changes recognized in the
P&L.

3.15.1.6 Equity Investments

All equity investments in scope of Ind AS 105 are measured at fair value. Equity instruments which are held for trading classified as at FVTPL. For all other equity instruments, the Company may make an irrevocable

election to present in other compr ive income sub: 1t changes in the fair value. The Company makes such election on an instrument-by- instrument basis. The classification is made on initial
recognition and is irrevacable.

If the company decides to classify an eguity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in the OCL There s no recycling of the
amounts from OCl to P&L, even on sale of investment. However, the company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L.

3.15.2 Financial Liabilities




CL>X

Clix Capital Services Private Limited
Motes to Standalone Fnanclal Statements for the year snded 31 March 2026
(Al armount in INR Locs, sscent for shure doto unfess stoted otherwie)

1.15.2.1 Initial recognitian and mnasuremant

Financial are clatsified and at cost or FYTPL A Ninancial hability ts classified ss 2t FYTPL I 1t 1s dasufied as held-for trading or it |2 deslgnated 83 an inital recogniton. All financial llabiines
are recognized |nitially at fair value and, in the cate of loans and borrawings and payables, net of directly attributable transaction costs.

The company's financal labilites include trade and other los, loans and I bank overdrafts and derivative firsncial instruments.
11522 Classileation and Subseg - Finanelal at Palr valus llm'auull ieaflt ar low

Financial lisbilties at fale value through profit or loss inchide financial liabliiies held for trading and financial liabilities designated upan Initial recognition as at fair value through profit or loss. Flnancial
fiabilities are classifed as heid for rrading I they are incurred for the purpose of repurchating in the near term. This category also includes derivative financial instruments entered into by the company
that are not designated as hedgng n hedge as defined ty Ind AS 109, Separated embedded derivatives are also dassified as held for trading unless they are designated as effectve
hedging Imstrements,

Gains or loss=s on Habilities held for trading are recognised in the profit or loss.

Financlal liaklliti=s desk d upon initial | at falr value through peofit or losa are designated as such at the initial date of recognition. and anly If the criteria in Ind AS 109 are satisfled. For labilites
designated as FYTPL fair value guns/ fosses attributable to changes in own credit nzk are recognized in OO. These geiny |oaz are not subsequently transierred 1o PEL However, the company may transfer
the cumulative gain or oss within equity. All other changes in fair value of such limbility are recognised m the statement of profit and loss.

31523 Loans and borrowdngs

After Inittal recognition, Interest-bearing loans and b Ingz are at cont using the £IR method. Gains and losses sre recognised in profit or losz when the lisbilites are
derecognized o5 well a3 through the EIR amartisation process.

Amaortied cot is calculated by taking into account any discount or premiem an acouizition and fees or conts that are an integral part of the EIR. The EIR amortization Is included a2 finance coshs in the sstement of
proft &nd lozs. This category generslly applies to bomowing:.

1,153 I of lal assets and |

The company doe:n't reclassify ity financial axsets subsequent to thewr sl recognibon, apart from the excepbonal circumstances in which the acquires, d of, or a business
line. Finarcial lmbilities sre rever reclassified.

1154 De rocognition of financial assets and labilites

1.15.4.1 Derecagnition of financal asets due to wbstantial modification of terms and conditions

'I'ha Comparny tkr:co'nlm & financtal asset, such @3 a loan to & customer, when the modification of terms and conditions have besn renegotiated to the extent that, substantially, It becomes & rew laan, with the

# d s A o gakn of loss, to the extent that an impalrment loss has not asiready been recorded, 1 the modification does not result in cash Tlows that sre substantially different, the
modification does not result in derecognition. Based on the change in cash flows discounted at the original EIR. the Company recoeds s modification gain or loxy, to the extent that an impairment |oss has nat elready
been recorded.

1.15.4.2 Derezognition of financial asets other than dus @ substantial modification

A financlal 215t (or, where zpplicable, & part of a Ananclal asset or part of & group of dmiler fAnancial 3csets s derecognised when the rights to receive cash flows from the financil aseet have explied. The Company
ahio derecognises the financial aaset If it han both transferred the financial gaset and the transfer gqualifies lor derecognition.

The Company has transferred the financial asset i, amf only if, =ither:

- The Company has transterred Its contractual ights 1o recelve cash flows from the financial asset, or
It retalns the rights to the cash flows, but has assumed an oblgation to pay the received cash Mlows in full without materlal delay to a third party urader & "pass—through’ arrangement.

Fassthrough arrang are hereby the Company retalna the contractual rights to receive the cash Mows of 8 Anancal aset (the "original asset'), but assurmes & contractual obligation to pay thowe
cash flows to ane or mare entities [the ‘eventual recipients'l, when all of the following three conditions are met:

-f¥he Company has no obliganan to pay amounts to the eventual recipients unkess It nas collected equivalent amounts from the original asset, excluding short-term advances with the night to full recovery of the
amount lent plus acorued Int=rest at market rates

~The Company cannot el or pledge the original asset other than as securlty to the eventual reciplents.

~The Company has ta remit sny caah flevs it coliects an behalf of the eimntusl recipients without material deisy.

In addition, the Company s not entitied to relnvest such cash flows, except for Investments in cash or cash eguivalents induding interest esrned, during the period between the collecton date snd the date of
required 1o the I A

A transfer only gualifies for derecognition If either:
~The Company has transferred substantially all the risks and rewards of the saset, or
e Company has nelther nor retalned all the risks and rewards of the asset. but has transferred control of the assot.

The Company considers cantrol to be transferred | and only i, the ransdferee has the practical ability to sell the asset n its entirety to an unrelated thind party and Is able to esercise that ability unilaterally and
weithoout impuosing additonal restrictions on the transfer.

Whzn the Company has neither transferred nor retained substantally all the rsks and rewards and has retsined control of the asset, the asset continues to be recognised only 1o the axtent of the Company's
continuing Imvolvement, in which case, the Campany alse % an labily. The azzet and the liability are on a bazls that refiects the rights and obligations that the
Company has retalned. Continuing involvement that takes the form of a ower the 1 { aszet lz | at the lower of the original carrying amount of the aiset and the maskmum amount af
momideration the Company could be requined to gy

If cantmving invalvement takes the form of & wiitten or purchased aption (o bath) on the i i @saet. the i at the value the Company would be required to pay upon
repurchase, In the case of 3 written put option on on asset that s measured ot fair value, the extent of the entity's contmuing involvement = imited to the lower of the fair value of 1he transferred asset ond the
option exercee price.

1.15.4.3 Financial Liahiliries

A Hnancial liabdlity ks der 4 wrhen the abl under the llability bs discharged, cancelled or explres. Where an exlsting financial lizhility & replaced by another frem the same lender on substantisly diferent
terma, or the terms of an esisting llability are sub tall dified, such an e or modification it treated o a derecognition of the original liability and the recognition of a new llability. The differance between
the carrying valug of the eriginal financial liability and the consideration paid s recognised in praft or loss

116  bnpairment of fnancial assats

A.16.1 Owerview of the ECL principles
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The Company is recording the allowance for expected credit lnases for all loans and other debt financial zsiety not held at FVTPL, together with |oan i snd financisl contracts, {in thiz
section all reterred to &= ‘hranca! instruments’), Equity instruments are not subject to impsirment under IND AS 109,

The ECL plowance (s based on the credit joses sxpected to arse over the life of the asset (the Ifetime expected credit loas or LTECL), unless there haz been ne sgnificant increase in credit nsk since originotion, in
which case. the allowance is based on the 12 months” expected credit loss (12mECL).

The 13mECL {5 the portion of LTECLs that represent the ECL that result from detsult events on & fmandal matrument that sre possible within the 12 menths atter the reporting date.
Both LTECLs and 123mECLs are calculated on collective bavs,

The Company has etablished a policy to perform an psaessment, at the end of each reporting pericd. of whether a financial imatrument’s credit risk hay incresaed significantly since init=l recognition
this is further explained in Notz 40.2.

Based on the abave process, the Company groups it loans into Stage 1, Stage 2, and Stage 3, as described below!

Stage 1: When loans are first recognised, the Company recognines an alowance based on 12mECLs. Stage 1 Icans also include facihies where the credit nak has improved and the loan has been reclasshed from Stage
2orStage 3.

Stage 2: When & losn has shown & signlficent Incresse in credit nsk since origination, the company records an allowance for the LTECLS. Stage 2 loans aitso include facilities, where the credit sk has improved
and the loan haa been reclasiified from Siage 3.
Stage 3: Loans considered credit-impairzd (e outlined n Notz 7). 'Iha Company records an allowance for the LTECLsS

For fnancal amets for which the hat na of either the entire outstanding amount. or a propartian thereet, the grows carmying amount af the Ninancial azset iz
reduced. This is dered a ipartial) d of the financial azset.
1.16.2 The calcuilation of ECLs

The Company calcutates ECLs based on & probability-weighted scenarim and histoneal data to measure the sepected ah shortfalls, discounted at 2n approsimation 1o the SR, A msh sketfall i the difference
between the csh flaws that are due to an entity in accordance with the contract and the cash flows that the entimy expects to recoive.

The mechanim of the ECL calcuiations are outlined below and the key elements ore, as foliows:

‘Prabability of Default (PD] - The Frobabidity of Default s an estmate of the lkelihood of default over a grven time horizon. A default may only happen at a certain tme over the atsessed period, if the facility has not
besn previously derecognlved 3nd fs will in the portfalio.

« Exposurs at Dufault (EAD) - The Exposure at Detault s an suposure at & default date

« Lowa Given Default [LGD) - The Loss Givan Default i an estimate of the joss arising in the czse where a default occurs at 3 given tme. |t Is based on the diff the cash Mowvs due and thate
that the lender would expect to receive, vg from the of any 1t i5 usually expresaed as @ percentage of the £AD

The mauimurn period for which the credit losses are determined Is the espected [ife of a financial instrument.

The mechanism of the ECL method are summarnsed below:

Stage 1: The 12mECL is calculated & the portion of LTECLs that represent the ECLs that result from default events on a fmancial instrument that &re possbls within the 12 months #ftar the reporting date. The
Company calculstes the 12mECL allowance based on the expectation of a default ecourring in the 12 manths fall the & dite. These d 12-manth default probabiiities are applied to a EAD and
mulnplied by the expected LED .

Stage 2: When a lpan hes sthown s signifimm mcrease In credit risk since origination, the Company records an allowsanes for the LTECLe The mechanism sre similar to those explained above, but PO and
LG are estimated aver the lfetime of the instrument

Stage 3: For loans consldered creditdmpaired (an autlined |n Note 7), the Company recognizss the lifetime expectad credit lasses for theee loana. The method (s similar ta that for Stage 2 assets with the PO set ot
100%.

1.16.3 Forward looking Informatien
wml. estimating the expected credit losses, the Company reviews macro-economic developments occurning in the sconomy and the market |t operates in. On & perlodic basis, the Company analyses If there |y any

i key trends like GOP, unemployment rates, benchmark rates set by the Reserve Bank of india, inMation etc. with the estimatz of PD, LGD determined by the Company based on s
internal dati. While the imternal estimates of PD, LGD rates by the Company may not be slways refl af such rel t v overiiys, if any, are embedded in the methodology to refiect such macro-
zeonomic trends ressonably.

1164 Collateral repossessad

The company's policy it to sell reposseszed azset. Non financial azset repessessed are transferred to axset held for sale at fair value le2z cost to sell or principal outstanding, whichever |s lezt, at repozsession date.

3.16.5 Write-affs

Financlal assets ars written off either partially or ln their entirety bash the OPD threshold (t=chaical write off [ different DPD thresheld for different product basis recovery trend) approved by bourd OR when
nzzet y deemed irrecoverable [ Recovery i expected to flow over time though not in the immediate future / It Is more economical to sell the asset to third party / Obligor bt deceazed and recovery bs unlihely.
Finmncinl misets thet are written off could il be subject to enforcement sctivities under the Company’s recovery procedure, taking into sccount legal zdvice where approprate.  Any subsequent recovenes are
credited to profit and loss account.

307 Fair value messurement
The Cornpany measures firancisl instruments 4t Tair valus at 2ach balince sheel dete using valuation technigues
Fair value o the price that would be recewed to sell an asset or paid to transfer & Nabiiity in an orderly transaction between market paricipants at the measurement date. The fair value messurement s
based on the presumption that the transaction to sell the asset or transfer the llabllity takes place efther:
- In the principal market for the swet or lability, or
- In the absence af a principal market, in the most advantapecus marlet for the asset or liabllity,

The princlpal or the most advantageous market must be accessible by the Company.

The fair value of an ssset or a Tiabity o using the that markat p pants would us= when prcing the aseat or [ability, assuming that market pariopants act in their ecanomic best interest

A fair value measurement of @ non-financial zswet takes into account @ market parhcipant's ability 1o generate economic benefits by vsing the awet in s highest and best use or by selling it to another market
parmcipant that would uss the seset in its highest and best uss.

The Company uses that are in the circumstances and for which sufhoent data are o far value, g e wse of relevant observabie inputs and
mirirmising the ws= of unobsenvabls inputs.
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All assets and fizhilities for which fair value o meswred or disclosed in the financial statements are categorited within the fzir value hierarchy, described as follaws, based an the lowest ievel input that is ugnificant to
tha fair value meessurement as 3 whals:

= Level 1 — Quoted (unadjusted) market prices in nctive markets for dentical assets or lnblines.
- Lavel 2 — Valuanon technigues for which the lowest level input that & significant to the far value messurement is directly or ndirectiy observable.
- Level 3 — Valuarion technigues for which the lowest ievel Input that = significant to the fair value measurement (s unobszrvable

For zzsets and Rabilifies {hat are recogndsed in the Rnancial statements on & recurring basiz, the Company determines whether transfers have ocourred levels in the hi v by I
categorisation (based on the lowest level Input that s significant to the fair value measuremant as a whole] st the end of sach reporting period,

LUK Inwestimint in Subsidiaries

Irestrment in subzldianes s recognised &t cost and are not sdjusted to fair value &t the end of each reporting period. Cost of investment represents amount paid for scqulsition of the said inesatment. The Corrpny
anextes at the end of each reporting period, i there are any indications that the ssid may be impaired. i 5o, the Campany esti the rec le value)| af the and provides for
Impalrment, If any |.e. the defisit in the recoverable value over cost.

1.19 Leawas

Measurement of Leass Lability

At the time of Initial recognition, the Company measures lease labillity as present value of all lease payment discounted using the Company's inc I coat af | g rate. ly, the lease liabllity b
(1) Increased by interest on lease lability, snd

[} Reduced by leate payments mads;

Meazurement of Right-of-Uwe anset
At the time of |nitial recognition, the Company measurss ‘ight-of-Usz aws=ts’ which comprisas of amaunt of imtial recognition of leas= Nability, inital direct cost and cost of dismanting and restoration |

Subsequently, ‘Right-of-Use assets’ are meswured wsing cost model ie. at cost bess any accurnulated depreciation and any acc P leszet for any re-mes of the lvass liability
specified |n Ind A5 116 "Leases’,

Depreciation on ‘Right-of-Use masets’ i provided on straight line basts aover the lease period.

1.20 Business Combination

A Common control business combination, invalving entittes or business in which gl of the combining entities or b are
combiration dnd where cantrol is not transitary, |s farin with Ctoind AS 103

“Businesas Combination®

by ths same party or parties both befors and after the businesz

Buslness combinations invelving sntitles or business under commen control are sccounted for wing the poaling of intereat method as follows:

= The araets and lbil afthe ! entitizs are at their cErrying amaunts
- No adjustments are made to reflect fair values, or new assets or are made only to harmanize significant sccounting policies
- The financial information in the financial statements in redspect of prior penod are restated as i the bugsiness had d fram the af the preceding period In the financial statements,

Irrespective of the zctual date of the combination.
- The identity of the ressrves are preserved and sppear in the Nnancial statements of the transfaree in same form In which they appeared (n the financial statements of the tramferorn,

The difference between the smount of investment in the Equity shares of the Company ing the books of aczount of the Trensferes Company and the emount of sued, subscibed and paid up share
capral standing credited in the boois of accounts of the Transferor Company and reserve a3 on the dote of acqumng control in the books of accounts of the Transteror Company shall be accounted in accordance
with Appendis Cof ind AS -103 read with ICAIITFS clarfication Bulletin 5 and & ly In the f 1l

1.21 Asset held for sale

Nan-current assets are classified as held for sale If their carmying amount 1s mtended ta be recovered principally through a sale [rather than through continuing use) when the asset is available for mmediate sale in its
pressnt congifon subject only to terms that are usual and customary for sale of such asset and the sabe (s highty and is 1o qualify for on a5 3¢ sale within one year from the date
of clasnification, They are measured at lower of thelr carrying ameunt and falr value keas costs to sell

Non current eswets are nat depreciated while they are dasufied as heid for ssle and are presented separately from ather amets in the balance sheet

1.22 Statement of cash flows

Statement of Cash Flows 2 prepared segregating the cash flows into cperating, investing and financing activities. Cash Mow from operating activities 13 reported using (ndirect method adjusting the net profht for the
effects of

I} changes during the period in operating recetvables and payables transactions of a non-cash mature;

1) ner-cash items such s i ferred tanes, d foreign currency galns and losses; and

1] All ather items fer which the cash effects are investing or financing cash flows.

Cash znd cash bank } showin in the af Cash Flows exclude tams which are not avallzble for ger=ral use as on the dat= of Balance Shest

1.21 Segment lnformation

An operating segment is a component of the Company that engages in busineas activities from which it may earn revenues and Incur sspenses, whose operating results are regularty reviewed by the Company's Chief
Operating Decision Maker [CODM| to make decisions for which discrete fnancial i s avai Hazed on the a3 tefined in Ind AS 108 O the CODM evaluatas the

Company's performancs and aflocat=s rescurces bazed an an analysis of vanows performance indicators by business sesments and gecgraphic segment.

3.24 Derivative Anancial intruments
A derivative & a financial instrument or other contract with all three of the following characteristics:
® Ity valus changes in responss to the changs in a specified interest rate, financial Instrument price, commodity price, foreign eschangs rate, Indes of prices or rates, credit rating or credit ind=s, or other variabls,
provided that, in the case of & non-finarcal variable, it & nob specific to & party to the contract (Le | the ‘upderlying').
= |t reguires no initizl net investment or &n initial net investment that is smaller than would be required for other types of contracts expecied to have » similar response to changes in market factors,
* [tis sertl=d ot 2 futune date
The Campany enters inta derfvative fmancal instruments to manage its exposure to interest rate risk and foreign exchange rate risk. Dematves held inchude foreign exchange forward contracts, interest rate swaps
and cress curTeEncy interest rat= swaps.

Dervatives aie Initially recognived at falr value on the date when & derivative contract s entered into and are subssquently remeasured 1o their falr valus at each balance shest date. The rmsulting gain/loss |
recognised in the statement of profit and loss I uriless Hhe o tive is und is effective 25 3 hedging Instrument, in which svent the timing of the recognition in the statement of profit @nd loss

depends on the nature of the hedge relabionship. The Company designates certain derivatives as hedges of highly probable forecast transactions (cash flow hedges), A denvative with » positive fair value is recognined
az 2 inanclal asset whersas a derivative with a negative fair value is recognised at a financial Rability.
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Hedge accounting policy

The Company makes use of derivative instruments to manage exposures to interest rate and foreign currency. In order to manage particular risks, the Company applies hedge accounting for transactions that meet
specific criteria. At the incephon of a hedge relationship, the Company formally designates and documents the hedge relahonship to which the Company wishes to apply hedge accounting and the risk management
objective and strategy for undertaking the hedge. The documentation includes the Company’s risk management objective and strategy for undertaking hedge, the hedging / economic relationship, the hecdged item or
transaction, the nature of the risk being hedged, hedge ratio and how the Company would assess the effectiveness of changes in the hedging instrument’s fair value in offsetting the expasure to changes in the
hedged item’s fair value or cash flows attributable to the hedged risk. Such hedges are expected to be highly effective in achieving offsetting changes in fair value or cash flows and are assessed on an on-going basis
to determine that they actually have been highly effective throughout the financial reporting periods for which they were designated.

Cash Flow Hedges

A cash flow hedge is a hedge of the exposure to variability in cash flows that is attributable to a particular risk associated with a recognised asset or liability (such as all or some future interest payments on variable
rate debt) or a highly probable forecast transaction and could affect profit and loss.

For designated and qualifying cash flow hedges, the effective portion of the cumulative gain or loss on the hedging instrument is initially recognised directly in OCl within eguity {cash flow hedge reserve). The
ineffective portion of the gain or loss on the hedging instrument is recognised immediately in Finance Cost in the statement of profit and loss.

When the hedged cash flow affects the statement of profit and lass, the effective portion of the gain or loss on the hedging instrument is recorded in the corresponding income or expense line of the statement of
profit and loss. When a hedging instrument expires, is sold, terminated, exercised, or when a hedge no longer meets the criteria for hedge accounting, any cumulative gain or loss that has been recognised in OCI at
that time remains in OCI and is recognised when the hedged forecast transaction is ultimately recognised in the statement of profit and loss.

when a forecast transaction is no langer expected to occur, the cumulative gain or loss that was reported in OCl is immediately transferred to the statement of profit and loss.

The Company’s hedging policy only allows for effective hedging relationships to be considered as hedges as per the relevant Ind-AS.

Hedge effectiveness is determined at the inception of the hedge relationship, and through pericdic prospective effectiveness assessments to ensure that an economic relationship exists between the hedged item
and hedging instrument.

The Company enters into hedge relationships where the critical terms of the hedging instrument match with the terms of the hedged item, and so a qualitative and quantitative assessment of effectiveness is
performed
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4, Significant accounting judgements, estimates and assumptions

4.1 Busi model

Classification and measurement of financial assets depends on the results of the SPPI and the husiness model test. The Company determinzs the business model at a
level that reflects how financial assets of the Company are managed togather to achieve a particular businass objective. This assessment includes judgement reflecting all
refevant evidence including how the performance of the assets s evaluated and their performance measured, the risks that affect the performance of the assets and how
these are managed and how the managers of the assets are compensated. The Company monitors financial assets measured at amortised cost or fair value through
other comprahensive income that are derscognised prior to their maturity to understand the reason for their disposal and whether the reasons are consistent with the
objective of the business for which the asset was held. Monitoring is part of the Company's continuous assessment of whether the business model for which the
remaining financial assets are held continues to be appropriate and If it is not appropriate whether there has been a change in business model and so a prospective
change to the classification of those assets.

4.2 Fair value of financial instruments

The fair value of financial Instruments Is the price that would be recelved to sell an asset or pald to transfer a liability in an orderly transaction in the principal (or most
advantagenus) market at the measurement date under current market conditions (Le., an exit price) regardless of whether that price is directly ohservable or estimatad
using annther valuation technique. When the fair values of financial assets and financial liabilities recorded in the balance shest cannot be derived from active markets,
they are determined using a variety of valuation techniques that include the use of valuation models. The inputs to thess models are takan from observable markets
where possible, but where this is not feasible, estimation is required in establishing fair values. Judgements and estimates |nclude considerations of liquidity and model
inputs related to items such as credit risk (both own and counterparty), correlation and valatility.

4.3 Effective Interest Rate (EIR) method

The company’s EIR methodology, recognises interest income / expense using a rate of return that represents the best estimate of a constant rate of return over the
expected behavioural life of loans given / borrowings taken and recognises the effect of potentially different interest rates at various stages and other characteristics of
the product life cycle (including prepayments and penalty interest and charges). This estimation, by nature, requires an element of judgement regarding the expected
behaviour and life-cycle of the instruments, as well expected changes to India's base rate and other fee income/expense that are integral parts of the instrument.

4.4 Impairment loss on financial asset

The measurement of impairment losses across all categories of financial assets requires judgement, in particular, the estimation of the amount and timing of future cash
flows and collateral values when determining impairment losses and the assessment of a significant increase in credit risk. These estimates are driven by a number of
factars, changes in which can result in different levels of allowances.

The company’s ECL calculations are outputs of complex models with a number of underlying assumptions regarding the choice of variable inputs and their
interdependencies. Elements of the ECL models that are considered accounting judgements and estimates include:

- The Company’s internal model, which assigns PDs.

- The Company's criteria for assessing If there has been a significant increase In credit risk and so allowances for finandal assets should be measured on a LTECL basls and
the qualltative assessment.

- The segmentation of financial assets when their ECL is assessed an a collective basis.

- Development of ECL models, Including the various formulas and the choice of inputs.

- Determination of assocdations between macroecanomic scenarios and, ecanomic inputs, such as unemployment levels and ¢
and LGDs,

- Selection of forward-looking macroeconomic scenarios and their probability weightings, to derive the sconomic inputs into the ECL models,

| values, and the effect on PDs, EADs

It has besn the Company’s policy to regularly review its modals in the cantaxt of actual loss experience and adjust when necassary,

4.5 Defined employee benefit assets and liabilities

The cost of the defined benefit gratuity plan and other post-employment bengefits and the present value of the gratuity obligation are determined using actuarial
valuations. An actuarial valuation Involves making various assumptions that may differ from actual developments in the future. These include the detarmination of the
discount rate, future salary escalations and martality rates, Due to the complexities invelved in the valuation and its long-term naturs, & defined benefit abligation is
highly sensitive to changes in these assumptions. All assurmptions are reviewed at each reporting date,
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4.6 Share based payments

Estimating fair value for share-based payment transactions requires determination of the mast appropriate valuation model, which is depandeant on the tarms and
conditions of the grant, This estimate also requires determination of the most appropriate inputs to the valuation model including the expected life of the share option,
volatility and dividend yield and making assumptions about them.

4.7 Provisions and other contingent liabilities

The Company operates in a regulatory and legal enviranment that, by nature, has a heightened element of litigation risk inherent to its operations. As a result, It is
Invalved in varlous litigation, arbitration and regulatory investigations and proceedings in the ordinary course of the Company’s business,
When the Company can reliably measure the outflow of economic benefits in relation to a specific case and considers such outflows to be probable, the Company

recards a provision against the case. Where the probability of outflow is considered to be remate, or probable, but a reliable estimate cannot be made, a contingent
liability is disclosed.

Given the subjectivity and uncertainty of determining the probability and amount of losses, the Company takes into account a number of factors including legal advice,
the stage of the matter and historical evidence from similar incldents. Significant judgement Is required to conclude on these estimates.

4.8 Leases

The Company eval 5 if an arrang it qualifies to be a lease as par the requirements aof Ind AS 116. |dentification of a lease requires significant judgment. The
Company uses significant judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate. The Company determines the lease
term as the non-cancellable penod of a lease, together with both periods covered by an option to extend the |lease if the Company is reasonably certain to exercise that
option; and periods coversd by an option to terminate the lease if the Company is reasonably certain not to exercise that opton. In assessing whether the Company s
reasonably certain to exercise an option to extend a lease, or not to exercise an option to terminate a lease, it considers all relevant facts and circumstances that create
an economic incentive for the Company to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The Company revises the |ease
term il there is a change in the non-cancellable period of a lease. The discount rate is generally based on the incremental borrowing rate specific to the lease being
evaluated or for a portfolio of leases with similar characteristics.

4.8.1 Leases : As a lessar

The Company as a l2ssor, classifies lsases as aither operating lease or finance leasa.

A lease is classified as 2 finance lease if it transfers substantially all the risks and rewards incidental to ownership of a underlying asset, Initially asset held under financs
lease is recognised in balance shest and presented as a receivable at an amount equal to the net investment in the |ease, Finance income is recoghised over the lease
term, based on a pattern reflecting a constant periodic rate of retum on Company’s net investment in the lease,

A lease which is not classified as a finance lease s an operating lease. Accordingly, the Company recognises lease payments as income on a straight-line basis in case of
assets given on operating leases. The Company presents underlying assets subject to operating lease in its balance sheel under Lhe respective class of asset

Short-term leases

The Company has electad not to recognise right of- use assets and lease liabilities for short-term |eases that have a lease term of 12 months or less and leases of low-
value assets, The Company recognises the lease payments associated with thess leases as an expense over the lease term,

s +
B P!

During the year ended 31 March 2026, MCA has not netified any new standards or amendments to the existing standards applicable to the Company

5. Recant acc
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As at 31 March 2026

As at 31 March 2025

Note 6A: Cash and cash equivalents
Balance with banks in current accounts
In deposits with original maturity of upto three months

Note 6B: Bank balance other than above

Balances with bank (Term deposits)
Earmarked balances with bank*

Total

26,818 13,314
500 500
27,318 13,814
6,771 9,225
15,230 18,314
22,001 27,539
49,319 41,353

* Earmarked balances with bank are held as Margin money are under lien. The Company has the complete beneficial interest on the income earned from
these deposits INR 15,230 (PY : INR 18,314) includes earmarked deposits INR 8,723 (PY: INR 9,570) towards "Borrowing against Securitised Portfolio".

For the purpose of the statement of cash flows, cash and cash equivalents comprise the following:

As at 31 March 2026

As at 31 March 2025

Balance with banks in current accounts
In deposits with original maturity of upto three months

26,818 13,314
500 500
27,318 13,814

As at 31 March 2026 As at 31 March 2025

Note 7: Loans

In India

At Amortised cost
Term loans 619,939 566,322
Finance lease receivables 2,816 3,941
Inter-corporate loan - 230
Total (A} Gross 622,755 570,493
Less: Impairment loss allowance 19,199 12,253
Total (A} Net 603,556 558,240
Secured * 288,015 260,073
Unsecured# 334,740 310,420
Total (B} Gross 622,755 570,493
Less: Impairment loss allowance 19,199 12,253
Total (B} Net 603,556 558,240
Loans in India
Public sector - -
Others 622,755 570,493
Total (C} Gross 622,755 570,493
Less: Impairment loss allowance 19,199 12,253
Total (C} Net 603,556 558,240

* Secured by tangible assets (hypothecation of equipment's, plant and machinery, vehicles, equitable mortgage of immovable property ), and trade receivables, etc.

# Unsecured loans includes loan assets amounting to INR 1,19,889 (PY: 84,272) which are also backed by guarantee by government under CGTSME and ECLGS

schemes

(i) Loans and receivables are non-derivative financial assets which generate a fixed or variable interest income for the Company. The carrying value may be affected

by changes in the credit risk of the counterparties.

(i) No Loans or Advances are granted to promoters, directors, KMPs and the related parties (as defined under Companies Act, 2013), either severally or jointly with

any other person, that are:
(a) repayable on demand or
(b) without specifying any terms or period of repayment

(iii} Finance lease receivable

Assets given under finance lease have been recognised as receivables at an amount equal to the net investment in lease. Reconciliation between the total gross
investment in leases and the present value of minimum lease payments receivable as at 31 March 2026 and 31 March 2025

Particulars

As at 31 March 2026

As at 31 March 2025

Present value of minimum lease payments receivable 1,738 2,730
Add: Un-guaranteed residual values accruing to the benefit of the lessor 1,079 1,211
Add: Unearned finance income 216 520
Gross investment in finance lease 3,033 4,461
The maturity profile of the finance lease receivables as at 31 March 2026 and 31 March 2025is as follows:

As at 31 March 2026 As at 31 March 2025

Minimum Present Minimum Present value

lease value lease

payments payments
Receivable within one year 2,030 1,890 2,753 2,457
Receivable between 1-5 years 1,003 926 1,708 1,484
More than 5 year - - - -
Total 3,033 2,816 4,461 3,941

During the year, an amount of INR 274 was recognized as income from finance leases in the statement of profit and loss (Previous year: INR 440).
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(iv) Transfer of Financial assets
Transfers of financial assets that are not derecognised in their entirety
Securitisation:

The Company uses securitisations as a source of finance. Such transactions generally result in the transfer of contractual cash flows from portfolios of financial assets
to holders of issued debt securities. Securitisation has resulted in the continued recognition of the securitised assets.

The table below outlines the carrying amounts and fair values of all financial assets transferred that are not derecognised in their entirety and associated liabilities.
Loans and advances measured at amortised cost As at 31 March 2026  As at 31 March 2025

Carrying amount of transferred assets measured at
amortised cost

Carrying amount of associated liabilities 29,804 26,845
The carrying amount of above assets and liabilities is a reasonable approximation of fair value.

39,265 35,787

Transfer of financial assets that are derecognised in their entirely

As a short-term financing approach, the Company has been transferring or selling certain pools of loan receivables by entering in to direct assignment transactions
with Investors for consideration received in cash at the inception of the transaction. With an objective of better liquidity and risk management, the Company, during
the course of the year, obtains approval of the Investment Committee and Board of Directors through circulating board resolution for undertaking direct assignment
transactions of certain value of loan assets. These transactions are carried out after complying with extant RBI guidelines. Besides direct assignment as alternate
financing tool, it is also being used as a effective Balance sheet management through better liquidity and risk management by transfer of assets from risk averse to
risk takers. Such sale/transfer does not change the Company’s business objective of holding financial assets to collect contractual cash flows. The Company
derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the rights to receive the contractual cash
flows in a transaction in which substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the Company neither transfers
nor retains substantially all of the risks and rewards of ownership and does not retain control of the financial asset.

The carrying amount of the derecognised financial assets not in default category measured at amortised cost as on date of transfer during year is INR 96,508
(Assigned) (Previous year: 71,908 (Assigned)) and consideration received for such transfer is INR 85,919 (Previous year: 64,718) respectively.

The net carrying amount of the derecognised financial assets under in stressed category measured at amortised cost as on date of transfer during year is INR 3,515
(Previous year: INR 4,378) and consideration received for such transfer is INR 3,515 (Previous year: INR 4,378) respectively.

Clix Capital Services Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2026
(All amount in INR lacs, except for share dato unless stated otherwise)

Note 7.1.1 Credit Quality of assets

Loans and receivables are non-derivative financial assets which generate a fixed or variable interest income for the Company. The carrying value may be affected by changes in the credit risk
of the counterparties. Exposure is categorized into smaller homogenous portfolios, based on a combination of internal and external characteristics. The table below represents
homogeneous pools determined by the Company for risk categorisation. The amounts presented are gross of impairment allowances. Details of the Company's risk assessment model are
explained in Note 40 and policies whether ECL allowances are calculated on individual/collective basis are set out in Note 7.2 and 7.3.

Name of Portfolio As at 31 As at 31
March 2026  March 2025
Corporate 1,351 1,581
Retail Portfolio 621,404 568,912
Total 622,755 570,493

7.1.2 Corporate Portfolio

An analysis of changes in the gross carrying amount and the corresponding ECL all es in relation to corporate lending is, as follows:

FY 2025-26 FY 2024-25
Particulars Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total
Gross carrying amount opening balance 230 1,351 1,581 1 5,208 1,373 6,582
New assets originated or purchased 200 - - 200 230 - - 230
Assets derecognised or repaid (excluding write offs) (430) - - (430) (1) - (4,744) (4,745)
Transfers to Stage 1 - - - - - - - -
Transfers to Stage 2 - - - - - - - -
Transfers to Stage 3 - - - - - (5,208) 5,208 -
Amounts written off (nett of recoveries) - - - - (486) (486)
Gross carrying amount closing balance - - 1,351 1,351 230 - 1,351 1,581
Reconciliation of ECL balances is given below:

FY 2025-26 FY 2024-25
Particulars Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total
ECL allowance - opening balance 1 - 162 763 0 606 412 1,018
New assets originated and changes to models and inputs used for 1 - - 1 1 - 350 351
ECL calculations
Assets derecognised or repaid (excluding write offs) (2) - - (2) (0) o (550) (550)
Transfers to Stage 1 - - - - - - -
Transfers to Stage 2 - - - - - - -
Transfers to Stage 3 (606) 606
Amounts written off (nett of recoveries) (56) (56)
ECL allowance - closing balance - - 762 762 1 - 762 763
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Nete 7.1.3 Retail lending portfolio
An analysis of changes In the gross i and the

for the year ended 31 March 2026

TaH,

ying ponding ECL all in to retall portfolio is, as follows:
FY 2025-26 FY 2024-25
Particulars Stage 1 Stage 2 Stage 3 Total Stage 1 Stoge 2 Stoge 3 Total
Gross carrylng amount opening balance 538,962 20,426 9,524 568,912 462,831 16,898 7478 487,207
New assats orlginated or purchasad 463,607 E - 463,607 476,457 . . 476,457
Assets deracognlsed or rapald [axcluding write offs) (383,459) 16,232) {5,220 [394,911) (362,995) (10,378 (3,320 (377,293)
Transfers to Stage 1 3,659 (3,018) (243) - 738 (529) (209) -
Transfers to Stage 2 [17,514) 17,514 - - [27,506) 28229 (723) -
Transfers to Stage 3 (13,347) (3,699) 17,045 . (10,563 13,580) 14,143 :
Amounts written off [nett of recoveries) - {6,290 19.514) 115,204) - 110214) [7,245) 117.459)
Gross carrying smount closing balanes 591,908 18303 11,193 | 621,404 538,962 20,426 9,524 568,912
Reconciliation of ECL balances is given below:
FY 2025-26 FY 2024-25

|Particulars Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total

ECL allowance - opening balance 6,616 908 3,968 11,490 7,290 222 3,17 11,331
New asiets orlginated and changes to models and inputs used for ECL 7622 555 1681 8338 5331 (0} {2} 5329
{=mleulations

Asyts d grilsed or repald ( ling write offs) (3,762) (273} (B43) (4,878) (4,582) (200} (843) {5,625)
Transfers to Stage 1 2 (185) (80) (244) 5 (21) (85) (81)
Transters to Stage 2 {3,249) 5,224 - 1975 (654) 903 [238) 13
Transters to Stage 3 [556) (133) 531 4,582 (774) {173} 3,757 2,810
Amounts written off (nett of recoveries) - (257} (2,669) {2,926) - {433) [1,860) (2,293)
ECL mllowance - closing balance 6,692 5,837 5,908 18,437 6,616 206 1968 11,420
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Note 7.2 Impairment assessment

The references below show the Company’s impairment assessment and measurement approach as set out in these notes. It should be read in conjunction with the
Summary of significant accounting policies.

- Definition of default and cure

The Company considers a financial instrument as defaulted and classifies it as Stage 3 (credit-impaired) for ECL calculations typically when the borrower becomes 90
days past due on contractual payments. The Company may also classify a loan in Stage 3 if there is significant deterioration in the loan collateral, deterioration in the
financial condition of the borrower or an assessment that adverse market conditions may have a disproportionately detrimental effect on the loan repayment. Thus,
as a part of the qualitative assessment of whether an instrument is in default, the Company also considers a variety of instances that may indicate delay in or non
repayment of the loan. When such events occur, the Company carefully considers whether the event should result in treating the borrower as defaulted and
therefore assessed as Stage 3 for ECL calculations or whether Stage 2 is appropriate. Classification of accounts into stage 2 is done on a conservative basis and
typically accounts where contractual repayments are more than 30 days past due are classified in stage 2.

It is the Company’s policy to consider a financial instrument as ‘cured” and therefore re-classified out of Stage 3 when none of the default criteria are present. The
decision whether to classify an asset as Stage 2 or Stage 1 once cured depends on the updated credit grade once the account is cured, and whether this indicates
there has been a significant reduction in credit risk.

- Probability of default

The credit rating provided by the external rating agencies/account level delinquency/ internal matrix has been considered while assigning Probability of Default (PD)
at a portfolio level. The PDs are computed for homogenous portfolio segments. Further refer note 40.2.1

- Exposure at default

The ocutstanding balance as at the reporting date is considered as EAD by the Company. Considering that PD determined above factors in amount at default, there is
no separate requirement to estimate EAD.

- Loss given default
Loss Given Default ("LGD") is an estimate of the loss arising in the case where a default occurs at a given time. It is based on the difference between the contractual

cash flows due and those that the lender would expect to receive, including from the realisation of any collateral. It is usually expressed as a percentage of the EAD.
Further refer note no. 40.2.1.

- Significant increase in credit risk
The Company evaluates the loans on an ongoing basis. The Company also assesses if there has been a significant increase in credit risk since the previously risk taking
into consideration both gualitative and quantitative information . One key factor that indicates significant increase in credit risk is when contractual payments are
more than 30 days past due or where existing terms are renegotiated.

One time restructuring {OTR) of loan accounts was permitted by RBI vide circulars dated 6 August 2020 'resolution framework for COVID-19 related stress' and
'Micro, Small and Medium Enterprises (MSME) sector — Restructuring of Advances' and circulars dated 5 May 2021 'Resolution Framework — 2.0: Resolution of Covid-
19 related stress of Individuals and Small Businesses' and 'Resolution Framework 2.0 — Resolution of Covid-19 related stress of Micro, Small and Medium Enterprises
(MSMEs)'. The Company has considered OTR as an indicator of significant increase in credit risk and accordingly classified such loans as stage 2. Further, the Company
on demonstration of regular payment for certain accounts post renegotiation which are subject to no overdue / satisfactory performance during the specified period
as per the respective circular guidelines regarding the reversal of provisioning and relevant staging if no other indicators of significant increase in credit risk on such
loans.

Modified Financial Assets

The Company renegotiates loans given to customers in financial difficulties (referred to as forbearance activities, restructuring or rescheduling) to improve the
potential of repayment by the borrower maximize collection opportunities and to minimise the risk of default. Under the Companies forbearance policy, loan
forbearance is granted on a selective basis if the customer is currently in default on its debt or if there is a high risk of default, there is evidence that the customer
made all reasonable efforts to pay under the original contractual terms and the customer is expected to be able to meet the revised terms. The revised terms usually
include extending the maturity, changing the timing of interest payments and amending the terms of loan covenants. The Senior team Risk Management Committee
regularly reviews reports on forbearance activities and performance. Upon renegotiation, such accounts are downgraded basis management assessment and are
subsequently upgraded to Stage 1 only upon observation of satisfactory repayments of one year from the date of such down-gradation and accordingly loss
allowance is measured using 12 month probability of default (PD).

\
- Grouping financial assets

The Company calculates ECLs on Retail Portfolio at an obligor level whilst PD rates are applied on collective basis and corporate portfolio on individual basis.
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Note 7.3 Collateral

The nature of products across these broad categories are either unsecured or secured by collateral. Although collateral is an important risk mitigate of credit risk, the
Company’s practice is to lend on the basis of assessment of the customer’s ability to repay rather than placing primary reliance on collateral. Based on the nature of

product and the Company’s assessment of the customer’s credit risk, a loan may be offered with suitable collateral.

The Company hold collateral to mitigate credit risk associated with secured financial assets. The main type of collateral and type of assets these are associated with

are listed in the table below. The collateral presented relates to instruments that are measured at amortised cost.

Clix Capital Services Private Limited
Notes to fal, Financial for the year ended 31 March 2026
[All ot in INR lacs, except for shore dotir unless stoted otherwise)]

As at 31 March 2028 Az at 31 March 2025
Amortised Fair value Others Total Amortisad Fair value Gthers Total
cot through profit Cost through profit or
ar [oas* loes*

Hote B: Investments

Mutual funds - - - - - . - “
Mutual funds (Esrmarked] - 132 - 132 - 124 - 124
Corporate deposita - - - - 502 - - 502
Non Convertible debentures 5317 - < 5327 -
Cammercial papers 4,987 - . 4,887 <
Securities recsipts (refer note Ad(d)) 5,814 - 9,812 - 9,833 - 9,933
Subsidiary®* - - 8,067 B,067 - - 5,059 8,059
Pazs through certificates®** 29,702 - = 29702 32892 * H 32,882
Bovemment securities ] 17,253 - 17.254 1 12,472 - 12473
Total gross (A) 40,017 27.199 8,067 75,283 33,398 22,529 BOS2 £3,583
Investments in India 40,017 7,188 B,087 75,183 33395 22,529 B,05% £3,9E1
Total (8] 40,017 27,199 0,057 75,283 33,395 22,529 u,05% 63,983
Total (A) to tally with (8) 40,017 17,189 8,067 75,283 33,395 2,519 8,059 #3,983
L==s: Allowsnce for Impairment less (C) 120 3468 - 3,588 152 4,151 - 430
Total Net D = (A] -EI 1_"”7 23,731 0,067 ?ﬁ! y! I.I__.l?l IE 59,680

*sore Information regarding the valuation methodologies =n be found In note 35.

**investment in subsidiary :

Nature of Collateral

As at 31 March 2026 As at 31 March 2025
Corporate-
Equity shares of the Company, personal guarantee of the director /
promoter, charge against land and building and other collaterals such as 1,351 1,351
fixed assets, debtors, etc.
Retail-
Immovable Property 261,074 216,114
Healthcare equipment's and Machineries 25,589 42,607
Two wheeler 1 1
Total 288,015 260,073

As at 31 March 2026 As 3t 31 March 2025

The Company periodically monitors the market value of collateral and evaluates its exposure and loan to value metrics for high risk customers. The Company
exercises its right of repossession across all secured products. It also resorts to invoking its right under the SARFAESI Act and other judicial remedies available against
its mortgages and commercial lending business. For its corporate loans where collateral is shares, the Company recoups shortfall in value of shares through part recall

of loans or additional shares from the customer, or sale of underlying shares.

The Company did not hold any financial instrument for which no loss allowance is recognised because of collateral at 31 March 2026 and 31 March 2025. There was

no change in the Company's collateral policy or collateral quality during the period.

Refer Note 40.2.2 for risk concentration based on "Sub portfolio's and Secured/unsecured" for Corporate and retail portfolio.

7.4 - Risk assessment model

The Company has designed and operates its risk assessment model that factors in both quantitative as well as qualitative information on the loans and the borrowers.
Depending on the nature of the product, the model uses historical empirical data to arrive at factors that are indicative of future credit risk and segments the
portfolio on the basis of combinations of these parameters into smaller homogenous portfolios from the perspective of credit behaviour.
(Refer note 40).

Clix Housing Finance Limited Investrment in Equity 5,559 5,561
Terzract Fintech Private Umitedi Inveztment in Equity 1,141 1141
6,710 &,702
Terzract Fintech Private Limitedn in Op! Ity Convertible Dek 1,357 1357
8,067 8,059
¥under Ind A5 27, the Company hat an option to Its n subsidiary s at cost less impai . The Company's investment in subsdiary |Tezaract Fmtech Privete Limited

(Tezzract’]| Rs.2 488 consists of investrment in equity shares of s 1,141 and optionally convertible debentures (OCD) of R 1,357 where the terms of the lmtrument would cause the conversion of OCD
Into statad numbsar of eguity shares in all reazonable cas=s and subject to fulfilment of oritaria In IndAs 32,

inTarms of izsue of OCDs:
The Optionally Convertible Debentures (OCDs) may be converted into equity shares at par, whether partly or fully, based on XIRR, The OCD1, not converted to equity shares
on the conversion date, will be rede=med ot par slong with redemption premium of 0.01% of the face value.

The OCDs shall have a tenure of five years from the closing date i.e 2 November 2023

ttuTarms of Redomption of OCD's:

The OCD will be converted Into equity shares at par, whether partly or fully, based on XIRR on the earlizst of the following date [Conversion Dates):

a. At the end af 22 months from the clesing date.

b. Date of investment by an independent third party of at least 15% Equity shareholding i the compary on 8 fully diluted basis, if =0 opted by the founders of Tezeract
¢ Date of transfer by Company cf at least 15% Equity sharshalding in the pany ta an dent third party, if 20 epted by founders of Tezsract.

d. Efective date of merger of campany with Chx Capital Services Private Limited.

e Date of IFO of company,

. call settlement dat=

§ Put witlement date

h Date on which Drag Along Buyer acquires the securities from the shareholders at per Clause 13 4 [Drag Along Right| of the agreement

#HC ion of OCD's an © ion Dotos:

a. XIRR is 5% or less: All 1,35,69,565 OCDs will be converted to the Equity Shares 1:1 on the Canversion Date.

b. XIRR s more than 8%, but kess than 15%: §3,24,111 DCOs will be converted to the Equity Shares 1:1 an the Conversion Date, and the balance 52,45 454 OCDs will be redesmed on the Redemption
Date.

© ¥IRA s 15% or more, but less than 1M%: 58 69 565 OCDx will be converted to the Equity Shares 11 on the Conversion Date, and the halance 77,00,000 OCDs will be redeemad on the Redemption
Date.

o WIRR is 18% or more. but less than 20%: 31 62 565 OCDs will be converted 1o the Equity Shares 1:1 on the Conversion Date, and the balance 1,04,00,000 0CDs will be redesmed on the Redemption
Date

e. XIRR s 20% or more, but fees than 24%
Date.

'f. WIRA to Clix 1z 24% or more: ‘None of the OCDs will be copverted to the Equity Shares. All 1,35,65,565 OCDs will be redeemed on the Redemption Date ot premium of 0.01%

14,74,215 OCDs will be conveted to the Equity Shares 111 on the Conversion Date, snd the kalance 1.20,55,345 OCDs will be redeemed on the Redemption

***nvestmants in FTCs ara In Stage 1 Catagory and sceordingly ECL provision M. 120 [31 March 2025 : Hs. 152 ).

As ot 31 March 2026 As ot 31 March 2025

Note 9: Other linancial sassts
Unsecured, considored good

Security depeait 458 526
Extens interest spread receivables 15,331 11978
Lexs: Impairment loes allowance {323) (235)
Other financial assets 1449 Aps
Lezs: Impalrment less allowance (73} 11
Dperating [=ase receivables 126 11

Tatal 17,042 12,762
—_—
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Naote 10A; Property, Plant and equipment

S No. Particulars Gross Block et Block Note 10B: Other Intangibles assets and Goodwill
Cast as at Addition during | Adjustments/ Cast asat Asat Fortheyear |  Adjustments/ Asat Asat 5. No. Particulars GROSS BLOCK Amortisation Net Block
1 April 2025 the year Dadntt:ons during 31 March 2026 1 April 2025 Dedu:::m during| 31 March 2026 31 March 2026 Costas at Addition during Adjustments/ Costasat Asat Far the year Adjustments/ Asat Asat
= year year 1 April 2025 theyear  Deductions during 31 March 2026 1 April 2025 Deductions during 31 March 2026 31 March 2026
the year the year
1 Frechold land - - - - - - - ¥ ye
2 Leasehold improvements 24 - - 4 24 - - b - 1 Other intangible assets jsoftware) 7,979 - (2,361) 5,618 6529 639 (2,360) 4,808 210
3 Computers 795 . 131 365 TEL 13 431 365 . 2 Goodwill refer rote 60} 36, /68 36, /6t - 136, 768) 136, /68) -
[ Office equipment 383 10 [61) 332 288 b3 (61] 254 7 Total 22,747 . 12,361 22.386 5529 T (39,128) (3L,960) 210
5 Furniture ard fittings 11 - - 11 5 1 - 3 5
& Owned assets given on lease 5. No. Particulars GROSS BLOCK Amortisation Net Block
Flant and cquipment's 8445 108 [508) 5,044 3670 1,210 (458 4422 3622 Cost as at Addition during  Adjustments/ Cost as at Asat Far the year Adjustments/ As at As at
Computers 11 1 10 1n 1 1 April 2024 the year Deductions during 31 March 2025 1 April 2024 Deductions during 31 March 2025 31 March 2025
Wehicles 433 [176) a7 FLT Y an (3] 730 134 the year the year
1 Other intangible assets {software) 7,875 104 7,579 5,569 560 6,529 1,450
Tatal 10,169 118 11,127) 9,160 5,072 1,203 {1,045} 5,320 3,840 2 Goodwill 36,768 - - 36,768 - - - - 36,768
Total 44,643 104 . 44,747 5,969 560 . 6,529 38,218
5. No. Particulars Gross Block Depreciation Net Block
Cost as at Addition during | Adjustments/ Cost as at As at For the year |  Adjustments/ Asat Asat
1 April 2024 the year Deductions during 31 March 2025 1 April 2024 Deductions during| 31 March 2025 | 31 March 2025
the year the year
1 Ireehold land - - - - - - - -
7 lessehald improvernents 74 74 74 4
3 Computers 98 - [2) 796 755 28 12 1Bl 15
4 Office equipment 325 63 [5) 383 269 24 15] 288 ED
5 Turniture and fittings. a 3 - 11 4 1 - 5 &
] ‘Owned assets given on lease
Flant and equiprent's B854 2,538 [955) B4 2,813 1,234 (3441 3,670 4,105
Computers 11 - - 11 10 - - o 1
“Wehicles 570 - 711 499 291 55 52] 294 205
Tatal 8,590 2,612 {1,033) 10,169 4,166 1,342 (436} 5,072 5,087
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Note 11A: Intangible assets under development

S.No. Particulars GROSS BLOCK
Cost as at Addition during Adjustments/ Cost as at
1 April 2025 the year Deductions during 31 March 2026
the year
1 Intangible assets under development # - 280 {11) 269
Total - 280 (11) 269
5. No. Particulars GROSS BLOCK
Cost as at Addition during Adjustments/ Cost as at
1 April 2024 the year Deductions during 31 March 2025
the year*
1 Intangible assets under development # 77 36 (113) -
Total 77 36 (113) -

* Out of INR 113 Company has capitalized INR 104 in Software under " Other Intangible assets

, INR & capitalized under

office equipment and furniture and remaining amount has been expensed off as it does not satisfy the criteria for

recognition as an intangible assets.

# Intangible assets under development aging as at 31 March 2026

Less than 1-2 2-3 more than Total
Intangible assets under development* 1 year years years 3 years
Lending software and components 269 - - - 269
# Intangible assets under development aging as at 31 March 2025

Less than 1-2 2-3 more than
Intangible assets under development* 1 year years years 3 years Total

Lending software and components

*The Company does not have any project temporary suspended or any Intangible asset under development which is overdue or has exceeded its
cost compared to its original plan and hence Intangible asset under development completion schedule is not applicable.

Clix Capital Services Private Limited

Notes to Standalone Financial Statements for the year ended 31 March 2026

(Ail amount in INR lacs, except for shore duta uniess stated otherwise)

Note 10C:
favour of the lessee) except below.

There are no immovable properties for which title deeds are not held in name of the Company as at 31 March 2026 (other than properties where the Company is the lessee and the lease agreements are duly executed in

Relevant line item Description Gross Title deeds Whether title deed Property held Reason for not being held in the name of the Company
in the Balance of item of carrying held in the holder is promoter, since which
sheet property value name of director or relative #  |date
of promoter/director
or
employee of
promoter/director
Asset held for sale Residential Flat 501 |K.C. Sheth (HUF} No 31 Mar-21 Property repossessed as per the court decree order against receivables.
Asset held for sale Collateral 872 [Respective No July 22 - March 26 |Possession of assets taken under Securitisation and Reconstruction of
properties against| borrowers Financial Assets and Enforcement of Securities Interest Act, 2002
loans given [“SARFAESI”)
Total 1,373

favour of the lessee] except below.

There are no immovable properties for which title deeds are not held in name

of the Company as at

31 March 2025 {other than properties where

the Company is the lessee and the lease agreements are duly executed in

Relevant line item Description Gross Title deeds Whether title deed Property held Reason for not being held in the name of the Company
in the Balance of item of carrying held in the holder is promoter, since which
sheet property value name of director or relative # date
of promoter/director
or
employee of
promoter/director
Asset held for sale Residential Flat 501 |K.C. Sheth (HUF} No S Property repossessed as per the court decree order against receivables
Asset held for sale Collateral 1,243 [Respective No July 22 - March 25 |Possession of assets taken under Secunitisation and Reconstruction of
properties against borrowers Financial Assets and Enforcement of Securities Interest Act, 2002
loans given {"SARFAESI”)
Total 1,744

Note 10C(i): INR 1,597 (Previous year INR 2,007} includes assets held for sale against repossessed collateral of immovable property INR 1,373 (Previous year INR 1,744) and INR 224 (Previous year INR 263} against repossessed

collateral of healthcare equipments

Note 10D Operating leases — Company as lessor

The Company leases vehicles, plant and machinery, computers, etc. on operating leases. These leases have an average life of between three and five years with no renewal option included in the contracts

Future minimum lease payments under non—ancellable operating leases as at 31 March 2026 and 31 March 2025 are, as follows

Particulars 31-Mar-26 31-Mar-25
Within one year 2,544 2,001
After ane year but not more than five 1,716 4,156

4,260 6,157
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The ageing schedule for Trade payables due for payment: as at 31 March 2026-

As at 31 March  As at 31 March
2026 2025
Note 11B: Right-of-use assets
Opening balance of Right-of-use assets 1,462 760
Add: Additions to right-of-use assets during the year 9 1,141
Less: Depreciation on right-of-use assets during the year (661) (439)
Closing balance of Right-of-use assets 210 1,462

As at 31 March

As at 31 March

2026 2025
Note 11C: Lease liabilities
Opening balance of lease liability 1,555 813
Add: Additions to lease liability during the year 9 1,141
Add: Interest cost charged during the year 137 105
Less: Lease rentals paid during the year (790) (504)
Closing balance of Lease liabilities 911 1,555

As at 31 March

As at 31 March

[o] ing for following periods from due date of payment#
Particular Unbilled/Not Due |Less than 1 More than 3
year 1-2 years 2-3 years years Total
(i) MSME 443 5 - - 1 449
(ii) Others 7,848 2,393 - 1 20 10,262
(i) Disputed dues — MSME - - - - - -
(iv) Disputed dues - Others - - - - - -
Total 8,291 2,398 - 1 21 10,711
The ageing schedule for Trade payables due for payment: as at 31 March 2025-
o] for following periods from due date of payment#
Particular Unbilled/Not Due |Less than 1 More than 3
year 1-2 years 2-3 years years Total
(i) MSME 215 73 - 2 - 290
(ii) Others 6,176 6,969 4 2 26 13,177
(iii) Disputed dues — MSME - - - - - -
(iv) Disputed dues - Others - - - - - -
Total 6,391 7,042 4 4 26 13,467

#Based on and to the extent of the information received by the Company from the suppliers regarding their status under the Micro, Small and Medium Enterprises Development Act, 2006

(MSMED Act), the relevant particulars as at the year-end are furnished below:

As at 31 March
2026

As at 31 March
2025

2026 2025
Note 11D: Amount recognized in St of Profit and Loss
Depreciation charge for right-of-use assets 661 439
Interest expense (included in finance cost) 137 105
Closing balance of Lease liabilities 798 544
As at 31 March  As at 31 March
2026 2025
Note 11E: Maturity analysis of undiscounted lease liability
Less than 1 year 678 785
Over 1 year to 3 years 314 387
Closing balance of Lease liabilities 992 1,772

As at 31 March

As at 31 March

Principal amount due to suppliers under MSMED Act, as at the year end.

Interest accrued and due to suppliers under MSMED Act, on the above amount as at the
year end

Payment made to suppliers (other than interest) beyond the appointed day, during the year
Interest paid to suppliers under MSMED Act (other than Section 16)

Interest paid to suppliers under MSMED Act {Section 16}

Interest due and payable to suppliers under MSMED Act, for payments already made
Interest accrued and remaining unpaid at the year end to suppliers under MSMED Act

449

290

2026 2025
Note 12: Other non-financial assets
Prepaid expenses 2,455 1,455
Advance to suppliers 79 323
Less: Provision for doubtful recovery - -
9 323
Balance with statutory and government authorities
- Considered good 2,873 2,925
- Considered doubtful 3,046 2,981
Less: Provision (3,046) (2,981)
2,873 2,925
Security deposit
- Considered doubtful 2 2
Less: Provision (2) (2)
Others 218 350
Total 5,625 5,053
Asat31March  Asat 31 March
2026 2025
Note 13: Payables
Trade payables
Total outstanding dues of micro enterprises and small enterprises# 449 290
Total outstanding dues of creditors other than micro enterprises and small 10,262 13,177
enterprises
Other payables
Total outstanding dues of micro enterprises and small enterprises# - -
Total outstanding dues of creditors other than micro enterprises and small 9,035 22,342
enterprises
Total 18,746 35,809
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As at 31 March 2026

As at 31 March 2025

Note 14: Debt Securities

Clix Capital Services Private Limited
Notes to Standalene Financial Statements for the year ended 31 March 2026
(Alf amount in INR facs, except for shore doto unfess stated otherwise)

As at 31 March 2026 As at 31 March 2025

Note 15: Borrowings {other than debt securities)

At Amortised cost

Secured
Term loans*
- from Banks 286,118 248,309
- from ather parties 56,720 73,164
External commercial borrowing # 7,718 8,732
Foreign currency term loan**#+ 81,518 37,733
Borrowing against Securitised Portfalio®** 29,804 26,845
Total gross [A) 161,878 394,783
Borrowings in India 454,160 386,051
Borrowings outside India 7,718 8,732
Total (B) to tally with (A) 161,878 394,783

Terms of repayment of borrowings outstanding as at March 31, 2026

At Amortised cost
Secured
Non-convertible debentures #
- From Bank - 4,244
- From Qther parties 55,948 45,091
Unsecured
Commercial paper
- From Other parties - 2,464
Total gross (A) 55,948 51,799
Debt securities in India 55,948 51,799
Debt securities outside India - -
Total {B) to tally with (A} 55,948 51,799
#Secured debentures are fully secured by first ranking pari passu and continuing charge by the way of hypothecation on the receivables present and future.
Non-convertible d. es - March 31, 2026
From other parties (secured)
Original maturity of NCDs (In no. of days) Issuance month Due within 1 year Due 1to 2 years Due 2 to 3 years More than 3 years Total
Issued at par and red. ble at par - - - - -
365 - 730 April'25, May'25, July'25 2,500 21,250 - - 23,750
730-1095 March'24, April'24, November'24, 13,522 9,933 7,900 - 31,355
December'24, October 25,
November'25
55,105
- Interest rate ranges from 9.75% p.a. to 10.35% p.a. as at 31 March 2026.
- Rs (278) difference an account of EIR adjustment and Rs.1,121 on account of interest accrued but not due.
Non-convertible debentures - March 31, 2025
From other parties (secured)
Original maturity of NCDs (In no. of days) Due within 1 year Due 1to 2 years Due 2 to 3 years More than 3 years Total
Issued at par and red ble at par - - - - -
365 - 730 January '24 3,500 - - - 3,500
730 - 1095 March'23, May'23, June'23, 20,622 19,422 833 - 10,877
November'23, March'24, April'24,
November'24, December'24
44,377
- Interest rate ranges fram 10.10% p.a. to 10.40% p.a. as at 31 March 2025.
From banks [secured)
Original maturity of NCDs (In no. of days) Due within 1 year Due 1 to 2 years Due 2 to 3 years More than 3 years Total
Issued at par and redeemable at par
(Market linked interest rate] -
365 - 730 - - -
730 - 1085 - - -
1095 - 1450 3,500 - - - 3,500
More than 1460 - - - - -
3,500
- Interest rate ranges fram 10.66% p.a. to 10.75% p.a. as at 31 March 2025,
- Rs (407) difference an account of EIR adjustment and Rs.1,865 on account of interest accrued but not due.
Commercial papers as at 31 March 2025 are repayable at par as follows:
Original maturity of CPs (In no. of days) Due within 1 year Due 1to 2 years Due 2 to 3 years More than 3 years Total
Issued at par and redeemable at par - - - -
Up to 365 2,500 - - - 2,500
2,500

- discounted at 5.10% rate as at 31 March 2025.

- Rs (36) is on account of amortisation of discount on Commercial paper.

Due within 1 Year Due 1to 3 Years >3 years Total
Repayments No. of instalments Amount o- of Amount No. of instalments Amount N No- of Amount
instalments
Monthly repayment schedule 539 85,362 476 0,477 149 7917 1,164 163,756
Quarterly repayment schedule 221 110,481 253 131,754 70 40,525 544 282,760
Yearly repayment schedule 1 1,893 2 3,786 1 1,393 4 7572
At the end of tenure 2 8,600 - - - - 2 8,600
Total 763 206,336 731 206,017 220 50,335 1,714 462,688
- Interest rate range from 6.76% p.a. to 12.33% p.a. as at 31 March 2026.
-INR {2,177) difference on account of EIR adjustment and INR 1,367 on account of interest accrued but not due.
Terms of of as at March 31, 2025
Due within 1 Year Due 1to 3 Years >3 years Total
Repayments No. of instalments Amount Mo. of Amount No. of instalments Amount N No. of Amount
s instalments

Monthly repayment schedule 451 74,879 441 64,445 135 4,596 1,041 143,920
Quarterly repayment schedule 225 99,000 279 112,454 62 22,473 566 233,967
Half yearly repayment schedule - - - - -
Yearly repayment schedule 1 1,712 2 3,423 2 3,423 5 8,558
Atthe end of tenure® 4 5,300 - - - - 4 9,900
Total 691 185,431 722 180,362 203 30,492 1,616 396,345

- Interest rate range from 7.76% p.a. to 12.45% p.a. as at 31 March 2025.
-INR (2,532) difference on account of EIR adjustment and INR 970 on account of interest accrued but not due.

*Term Loans :

~Term loan INR 3,32,664 (31 March 2025 - INR 2,85,988) is secured by first pari passu charge on all current and future standard book debts/receivable of the borrower excluding i) any moveable, fixed or immovable asset; i) any

investments in affiliate, group companies, joint venture or subsidiary; and iii) statutory liquid ratio investment of the borrower from time to time.
-Term loan INR 10,174 (31 March 2025 : INR 31,489) is secured by first pari passu charge on all current and future standard bock debts/receivable and fixed deposit of the borrower excluding i) any moveable, fixed or
immovable asset; ii) any investments in affiliate, group companies, joint venture or subsidiary; and iii) statutory liquid ratic investment of the borrower from time to time.
~Term loans INR Nil (31 March 2025 : INR 3,996) is secured by first ranking, exclusive charge via a deed of hypothecation over the asset portfolio of receivables

***Borrowing against Securitised Portfolio is asscciated liabilities to securitized asset that has been re-recognised due to non fulfilment of derecognition criteria as per Ind AS netted off with investment in Equity tranch of

Securitised borrowing of Rs.4,689 (Previous year Rs.5,066) (refer note 6B and note 8)

# External Commercial Borrowing (ECB) :

-ECB INR 7,718 (31 March 2025 : INR 8,732) is secured by first pari passu charge on all current and future standard book debts/receivable of the borrower excluding i) any moveable, fixed or immovable asset; ii) any investments
in affiliate, group companies, joint venture or subsidiary; and iii) statutory liquid ratio investment of the borrower from time to time.

***% foreign Currency Term Loan (FCTL) :

'FCTLINR 5,486 (31 March 2025 : INR 37,733) is secured by first pari passu charge on all current and future standard book debts/receivable of the borrower and current assets excluding 1) any moveable, fixed or immovable
asset; i) any investment in affiliate, group companies, joint venture cr subsidiary; and iii) statutory liquid ratio investment of the borrower from time to time.
FCTL INR 76,032 (31 March 2025 : Nil) is secured by first pari passu charge on all current and future standard book debts/receivable of the borrower, current assets and fixed deposit excluding i) any movesble, fixed or
immovable asset; i) any investment in affiliate, group companies, joint venture or subsidiary; and iii) statutory liquid ratio investment of the borrower from time to time.

The Company’s working capital sanctioned limits were in excess of INR 500 lacs during the year, in aggregate, from banks on the basis of security of current assets. The quarterly returns or statements filed by the Company with

such banks are in agreement with the books of account of the Company.
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As at 31 March 2026

As at 31 March 2025

Note 16: Other financial liabilities
Interest accrued but not due
Security deposit from customers
Employee payables
Capital creditors
Advances received from customer
Inter company payable

Total

6,719 6,283
2,172 2,228
- 11
5,170 3,412
10 42
14,071 11,976

As at 31 March 2026

As at 31 March 2025

Note 17: Provisions
Provision for employee benefits

- Compensated absences (Refer note 31)

- Gratuity (Refer note 31)
Provision for sales tax and service tax (Refer note 34 (B))
Provision for customer disputes (Refer note 34 (B))
Total

293 271
471 201
2,098 3,179
31 49
2,893 3,700

As at 31 March 2026

As at 31 March 2025

Note 18: Other non-financial liabilities
Statutory dues payable
Others

Total

1,430 1,365
2,778 2,591
4,208 3,956

As at 31 March 2026 As at 31 March 2025

Note 19: Equity Share Capital
Authorized share Capital
3,361,000,000 (31st March, 2025: 3,361,000,000) Equity Shares of INR 10/- each 336,100 336,100

336,100 336,100
Issued , Subscribed & Paid up capital
Issued Capital
1,52,95,31,058 (31st March, 2025: 1,52,95,31,058) Equity Shares of INR 10/- each 152,953 152,953
Issued, Subscribed and Fully Paid Up Capital

152,953 152,953
1,52,95,31,058 (31st March, 2025: 1,52,95,31,058) Equity Shares of INR 10/- each
Total 152,953 152,953
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Notes to §

The reconciliation of equity shares outstanding at the beginning and at the end of the reporting period:

Particulars As at March 31 2026 As at March 31 2025

No. of shares Amount No. of shares Amount
Equity share at the beginning of period 1,529,531,058 152,953 1,435,993,643 143,589
Add: Shares issued during the period - - 63,537,415 9,354
Equity share at the end of period 1,529,531,058 152,953 1,529,531,058 152,953

During the previous year ended 31 March 2025, the Company has issued 93,537,415 shares (Face Value INR 10 per share) at INR 23.52 per share to it's holding company Plutus Financials Private
Limited (Mauritius) raising a total capital of INR 22,000 lacs.

Shares held by holding Company, / ulti holding ¢ and/ or their subsidiaries/ associates
Name of the shareholder As at March 31 2026 As at March 31 2025

No. of shares % of holding No. of shares % of holding
Plutus Financials Private Limited (Mauritius) 1,529,530,956 100.00% 1,529,530,956 100.00%
Plutus Capital Private Limited (Mauritius} 2 0.00% 2 0.00%
Total 1,529,530,958 100% 1,529,530,958 100%

As per records of the Company, including its register of shareholders/ members, the above share represents both legal and beneficial ownerships of shares

Details of shareholders holding more than 5% shares in the Holding Company

Clix Capital Services Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2026
(All amount in INR lacs, except for share data unless stated otherwise)

Name of the shareholder As at March 31 2026 As at March 31 2025
No. of shares % of holding No. of shares % of helding
Plutus Financials Private Limited (Mauritius} 1,529,530,956 100.00% 1,529,530,956 100.00%
Total 1,529,530,956 100.00% 1,529,530,956 100.00%
Shares held by promoters
Name of the shareholder As at March 31 2026 As at March 31 2025 % change during the year
No. of shares % of holding No. of shares % of holding
Plutus Financials Private Limited (Mauritius) 1,529,530,956 100.00% 1,529,530,956 100.00%

Total 1,529,530,956 100.00% 1,529,530,956 100.00%

As per records of the Company, including its register of shareholders/ members, the above share represents both legal and beneficial ownerships of shares.

Rights, preferences and restrictions attached to shares

The Company has anly one class of equity shares having a par value of INR 10 per share. Each share of the Company carries 1 vote except in case of poll where the voting right is in proportion of the
share of paid-up capital of the Company held by the shareholder. Each shareholder is entitled to receive interim dividend when it is declared by the Board of Directors. The final dividends proposed by
the Board of Directors are paid when approved by the shareholders at Annual General Meeting. In the event of liquidation, the shareholders of the Company are entitled to receive the remaining

assets of the Company after discharging all liabilities of the Company in proportion to their shares.

Aggregate number of bonus shares issued during the period of five years immediately preceding the reporting date

. As at As at As at As at As at
Particular

March 31 2026 March 31 2025 March 31 2024 March 31 2023 March 31 2022
Equity shares allotted as fully paid bonus shares by capitalization of securities premium - - - -

Equity shares allotted as fully paid bonus shares by capitalisation of general reserve - - - -

Equity shares allotted as fully paid bonus shares by capitalisation of Credit balance in - - - -
Statement of Profit and Loss

Total - - - -

Aggregate number of bought back during the period of five years immediately preceding the reporting date

As at As at As at As at As at

Particular March 312026  March312025  March 312024  March 312023 March 312022

Equity shares bought back by capitalisation of Statement of Profit and Loss and - - - -
transferred to capital redemption reserve (INR 10 face value of each share }

Total - - - -

As at 31 March 2026 As at 31 March 2025
Note 20: Other equity
Capital reserve
Opening balance 121 121
Addition/(Deduction) - -
Closing balance 121 121
Capital reserve created pursuant to merger
Opening balance 4,000 4,000
Addition/(Deduction) - -
Closing balance 4,000 4,000
Statutory reserve
Opening balance 26,391 24,703
Transfer from retained earnings - 1,688
Closing balance 26,391 26,391
Capital redemption reserve pursuant to buy back of shares
Opening balance 11,880 11,880
Transfer from retained earnings - -
Closing balance 11,880 11,880
Share based payment reserve
Opening balance 4,076 2,810
Addition/{Deduction) 508 1,266
Transfer to Retained earnings (100)
Closing balance 4,484 4,076
Securities premium
Opening balance 22,950 10,304
Addition/(Deduction) - 12,646
Closing balance 22,950 22,950
Other Comprehensive Income / (loss) - Cash Flow Hedge Reserve
Opening balance (395) {130)
Other comprehensive income / {loss) for the year 533 (265)
Transfer from / (to) retained earnings - -
Closing balance 138 (395)
Other Comprehensive Income / (loss) - Remeasurement of Defined Benefit Liability
Opening balance - 192
Other comprehensive income / {loss) for the year 31 (4)
Transfer from / (to) retained earnings (31) (188)
Closing balance - -
Retained earnings
Opening balance 19,402 12,461
Profit for the year (28,287) 8,441
Transfer to statutory reserves - {1,688)
Transfer from share based payment reserve 100
Transfer from / (to) other comprehensive income 31 188
Closing balance (8,754) 19,402
Total of Retained Earnings and Other Comprehensive Income (8,616) 19,007
Total 61,210 88,425
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Nature and purpose of reserves:

(a) Capital reserve: Till the year ended 31 March 2012, the Company was not required to pay any amount to the General Electric Company, USA
(then ultimate holding company) towards the cost of options granted or shares allotted to the employees of the Company under share based

Year ended 31 March 2026

Year ended 31 March 2025

Note 21: Interest income

On financial assets measured at amortised cost
Interest

compensation plans. Therefore, till the year ended 31 March 2012, the Company recognized share based compensation in the Statement of -Onterm loans 83,194 75,648

Profit and Loss with a corresponding credit to Capital Reserve Account {Share Options Outstanding Account). There is no corresponding liability - On finance lease receivables 274 440

for the same and therefore same is in the nature of free reserve. - On gov securities 801 186

(b) Capital reserve created pursuant to merger: During financial year 2012-13, Maruti Countrywide Auto Financial Services Private Limited (MCW) -On fixed dePOSI_t 1,786 2,388
was amalgamated with GE Money Financial Services Private Limited (GEMFSPL) pursuant to the scheme of amalgamation. Upon the Scheme ~Onnon conv?rnble debentures A7 )
becoming effective, the entire amount of authorised share capital of the transferor company amounting to INR 4,000 divided into 40,000,000 - On commercial papr‘er 217 ”
equity shares of INR 10 each got transferred from the authorised share capital to the authorised share capital of GEMFSPL as equity shares and -On cor{)orate deposits . 7 )

persuant to merger Capital Reserve of INR 4,000 was created during the year ended 31 March 2013. Interest income on pass through certificates 3m3 2482
Interest income on inter corporate loans 12 -

Total (A) Gross 90,161 81,144

(c) Statutory reserve: Statutory reserve represents the reserve fund created under Section 45-1C of the Reserve Bank of India Act, 1934 and the
Company is required to transfer sum not less than twenty percent of its net profit every year. During the year ended 31 March 2026 the
Company has reported net loss and hence there is no such requirement to transfer this amount (Previous year Rs. 1,688) in reserve fund being
twenty percent of the profit. The statutory reserve can be utilised for the purposes as specified by the Reserve Bank of India from time to time.

Year ended 31 March 2026

Year ended 31 March 2025

Note 22: Fees and commission

Credit compliance and debt advisory fees (refer note 38} 254 560

Application fees 91 370

(d) Capital redemption reserve pursuant to buy back of shares: During the year ended 31 March 2017, the Board of Directors in their meeting held Insurance commission (refer note 38) llgég 1,353
on 4 November 2016 approved buy back of 118,803,425 equity shares of the paid-up equity share capital of the Company at a price of INR 12.7 Other charges i 2,455
per fully paid equity share from shareholders. The total number of equity shares of 118,803,425 were purchased by the Company under the offer 5,836 4,738

of buy back for a consideration of INR 15,088.

(e) Securities premium: Securities premium reserve is used to record the premium on issue of shares. The reserve can be utilised only for limited
purposes such as issuance of bonus shares in accordance with the provisions of the Companies Act, 2013.
During the previous year ended 31 March 2025, the Company has issued 93,537,415 equity shares (Face Value INR 10 per share) at INR 23.52 per

Year ended 31 March 2026

Year ended 31 March 2025

Note 23: Net gain/ (loss) on fair value changes

{A) Net gain/ (loss) on financial instruments at fair value through profit or loss

share to it's holding company Plutus Financials Private Limited {Mauritius) raising a total capital of INR 22,000 lakhs, including Rs. 12,646 Lakhs as On trading p_O'ﬁOHO_ 1,701 2,121

security premium Total Net gain on fair value changes (A) 1,701 2,121
(B} Fair value changes:

(f) Share based payment reserve: The share based payment reserve is used to recognise the value of equity-settled share based payments provided -Realised 1,693 2,112

to employees of the Company and its subsidiary's employees, including key managerial personnel, as part of their remuneration. -Unrealised 8 9

Total Net gain on fair value changes(A) to tally with (B) 1,701 2,121

(g) Retained earnings: Retained earnings represent the accumulated balance of profits and losses of the Company. As at the reporting date, the
balance comprises accumulated losses, and accordingly, no amount is available for distribution as dividends.

Year ended 31 March 2026

Year ended 31 March 2025

Note 24: Other income

(h) Cash flow hedge reserve: It represents the cumulative gain / {losses) arising on revaluation of the derivative instruments designated as cash flow Liabiliﬁe?/provisiorls no longer required written back 313 397
hedges through OCI {Other Comprehensive Income). Interest income
- on income tax refund 1 393
Interest income on unwinding of discount on security deposit 227 129
Net gain/(loss) on derecognition of property, plant and equipment 32 61
Recovery of earlier written off tax recoverable balance 1,941 -
Miscellaneous Income 276 444
Total 2,790 1,424



Jyoti Dalal
Pencil

Jyoti Dalal
Stamp


CL>X

Clix Capital Services Private Limited

Notes to Standalone Financial Statements for the year ended 31 March 2026
(All amount in INR lacs, except for share data unless stated otherwise)

Year ended 31 March 2026

Year ended 31 March 2025

Note 25: Finance costs

At amortised cost
Interest on borrowings (other than debt securities}
- Term loan from banks
- Term loan from other parties
- On bank overdraft
- Inter-corporate loan
- Securitised borrowing
- External commercial borrowing
- Foreign currency term loans
Interest on debt securities
- Discount on commercial papers
- Non convertible debentures
Unwinding of discount on security deposits
Interest on Lease liability (refer note 11C)
Total

Clix Capital Services Private Limited

Notes to Standalone Financial Statements for the year ended 31 March 2026

(All amount in INR Lacs, except for share data unless stated otherwise)

Note 29: Income tax

The components of income tax expense for the years ended 31 March 2026 and 31 March 2025 are:

Profit or loss section

Year ended
31 March 2026

Year ended
31 March 2025

Current income tax:

27,134 24,255
6,228 7,502
3 42
3,112 5,066
917 1,071
6,199 919
311 73
6,385 5,602
210 106
137 105
50,636 aa,7a1

Year ended 31 March 2026

Year ended 31 March 2025

Note 26: Impairment on financial instruments
At amortised cost
ECL on loan assets
ECL adjusted against interest income on Stage 3 loans**
ECL on other financial and non financial assets
Bad debt written off/recovered
ECL on Investments
Write off of other financial assets
Total

Current income tax charge 2,210 -
Adjustments in respect of current income tax of previous year (1) (3)
Deferred tax:
Relating to origination and reversal of temporary differences 661 2,859
Adjustments in respect of Deferred tax recognised for previous year (5) 28
Income tax expense reported in the statement of profit or loss 2,865 2,884
Current tax 2,209 (3)
Deferred tax 656 2,887
Other comprehensive income section Year ended Year ended

31 March 2026 31 March 2025
Deferred tax:
Relating to crigination and reversal of temporary differences 190 (91)
Income tax expense reported in the other comprehensive section 190 {91)
Income tax expense reported in the statement of profit and loss 3,055 2,793
Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for 31 March 2026 & 31 March 2025
Particulars Year ended Year ended

31 March 2026

31 March 2025

6,916 (96)
(505) (381)
266 (296)
16,204 17,944
(715) 894
435 a7
22,631 18,537

** relating to interest on credit impaired assets, which is netted off from interest income in accordance with Ind AS 109 on Financial Instruments.

Year ended 31 March 2026

Year ended 31 March 2025

Note 27: Employee benefits expenses
Salaries and bonus
Share based payments to employees (Refer note 44)
Contribution to provident and other funds (Refer note 31)
Staff welfare expenses
Total

12,998 12,156
501 1,249
946 688
194 150

14,639 14,283

Year ended 31 March 2026

Year ended 31 March 2025

Note 28: Other expenses
Rent
Rates and taxes
Printing and stationery
Advertisements and sales promotion
Legal and professional charges*®
Outsourced service cost
Postage, telegrams and telephones
Travelling and conveyance
Repairs and maintenance
Insurance
Information technology Cost
Corporate social responsibility (refer note 41)
Collection cost
Electricity and water charges
Miscellaneous expenses
Total

Accounting profit/(loss) before exception item & income tax

Tax at applicable statutory income tax rate (A)

Adjustment in respect of Current tax of previous year (8)
Non-deductible expenses (C)

Impact due to rate difference on timing items/previous year true up (D}
Income tax expense reported in the profit or loss section (A+B+C+D)

Other Comprehensive Income

Tax at statutory Income tax rate (E)

Impact due to rate difference on timing items/previous year true up (F)

Tax impact reported on Other Comprehensive Income (E+F)

Deferred Tax

(25,422)

(6,398)
(1)
9,269
(5
2,865

754

190

190

The following table shows deferred tax recorded in the balance sheet and changes recorded in the Income tax expense:

11,325

2,850
(3)
9
28
2,884

(360)

91)

(91)

457 492
16 155
35 113
216 254
1,072 1,455
1,185 1,327
125 116
975 833
242 234
1,590 598
3,180 2,716
60 -
1,547 1,539
110 67
225 20
11,035 9,919

* Legal and professional charges includes auditors remuneration (excluding goods and service tax) comprises the following:

Particulars

Year ended 31 March 2026

Year ended 31 March 2025

As auditor

- Statutory audit

- Limited Review*

- Tax audit

- Other services
Reimbursement of expenses*®
Total

*Includes INR. 6 Lakh paid to predecessor auditor. Previous year fee are paid to predecessor auditor

27 24
10 16
3 2
5 1
2 2
47 45

Deferred tax assets Deferred tax Net deferred tax  Income statement od
liability asset / (liabilities)
31 March 2026 31 March 2026 31 March 2026 2025-26 2025-26
Property, plant and equipment 5,051 - 5,051 {451) -
ECL on Loan and advances/ Investment/ Loan commitment 4,832 - 4,832 1,748 -
Provision for expense 1,054 - 1,054 (154) -
438 Disallowance 2589 - 299 55 -
Unabsorbed loss - - - (2,295) -
Others 2,614 - 2,614 (270} -
Unamortised cost (net of unamortised fees) - {2,550) (2,550) 468 -
Impact of ARC Security receipts (514) (514) 53 _
Remeasurement of defined benefit liability and cash flow hedge - - - 190 (190)
13,850 (3,064) 10,786 (656) (190)
Deferred tax assets Deferred tax Net deferred tax  Income statement ocl
liability asset / (liabilities)
31 March 2025 31 March 2025 31 March 2025 2024-25 2024-25
Property, plant and equipment 5,502 - 5,502 (713) -
ECL on Loan and advances/ Investment/ Loan commitment 3,084 - 3,084 (25) -
Provision for expense 1,208 - 1,208 110 -
43B Disallowance 245 - 245 119 -
Unabsorbed loss 2,295 - 2,295 (2,410) -
Others 2,882 - 2,882 272 -
Unamortised cost (net of unamortised fees) - {3,018) (3,018) {188) -
Impact of ARC Security receipts (567) (567) 39 -
Remeasurement of defined benefit liability and cash flow hedge - - - (91) 91
15,216 (3,585) 11,631 (2,887) 91
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AN amownt in INK Locs, except for share data uniess stated otherwise)
(All amount in INR Lacs, except for share data unless stated otherwise) Nate 33: Rtirament benefit bl
e 31: iremel plan

. . i] Defined contribution plan
Note 30: Earning per share During the year, the Company has recognised the following amaunts in the Statement of profit and loss:
31 March 2026 31 March 2025

Basic earnings per share (EPS) is calculated by dividing the net profit/(loss) for the year attributable to equity holders of the Company by the Emplayers” Contribustion to Employee's Provident Fund® 57 195

weighted average number of equity shares outstanding during the year. 237 A%
* Provident fund is a defined plan. The towards provident fund has been depasited with Regional Provident Fund Commiéssioner and is charged to Statement of Profit and Loss.

) ) e ) . ) ) . i) Dwfinved benafit plan

Diluted EPS is calculated by dividing the net profit/(loss) attributable to equity holders of the Company by the weighted average number of equity Thie Camgiany pays gratuity to s e ign after a i ind of five years of service. The Company makes contributions to its own Gratuity Trust. The gratuity trust invests the contributian in insurer managed scheme.

The fallowing tables the of net benefit exp -l in the statement of profit or loss and the funded status and amounts recognised in the balance sheet for the respective plans:

shares outstanding during the year plus the weighted average number of equity shares that would be issued on the conversion of all the dilutive Chanes in the defined benefi abligatian and fair value of plan assets as at 31 March 2026:

potential ordinary shares into ordinary shares. Particulars 1 April 2025 Gratuity cost charged ta profit or loss Benafits paid Remeasurement gains/{losses) in other comprehensive income ‘Cantributians |31 March 2026]
Sarvice cost Met interest Sub-total Return on plan assets Actuarial changes Actuarial changes Experience Change in Sub-total by emplayer
Incame/expense included in [excluding amounts arising from changes in  arising from i phus/ it inchuded in OCI
Year ended Year ended profit or loss included in net interest i financial i
)
31 March 2026 31 March 2025 Dafirad barafit cbliganan 551 312 3 347 (58 e B [EE) [E5) 1 B [TE] ] 757
Fair value of plan assets J%I - 23 2% @l‘ 12] - - - - 2] 13 i.'l_EI
Following reflects the profit and share data used in EPS computations: ity | {assats) 201 3z 12 324 | L] 33) 111) 1 - (81 123) 473
Basic Changes in the defined benefit obligation and fair value of plan asssts as at 31 March 2025:
. . . Particulars 1 April 2024 Gratuity cost charged to profit or less Benafits paid Remeasuremant gains/|losses) in other comprehensive income = 31 March 2025
Net proﬁt/(loss) for calculation of Basic EPS (lNR) [28;287) 84441 Service cost Met interest Sub-total Return on plan assets Actuarial changes Actuarial changes Experience Change in Sub-total by amplayar
Weighted average number of equity shares for computation of Basic EPS (in Lakhs) 15,295 15,061 ncoma/expanse ,::::td:. g amaunts - ariing rom changesin sesing om changesn 2] fdefctincludedin O
Basic earning/(loss) per share (In INR) (1.85) 0.56 _ expense) assumptions
Diefined baretit chigation 523 119 D 52 T120) - 28] fF u . [ ] 551
Fair value of plan assets % ; 24 i_al uzi (10} . . . . [1_03 111 ﬁ
Diluted Ilmﬂtlhhﬂﬂf !nnu! 179} 119 10 128 o 10 EI 12 12 - (111)f 20
Net profit/(loss) for calculation of Diluted EPS (INR) (28,287) 8,441 The major categaries of plan assets for gratuity are as fallows:
Weighted average number of equity shares for computation of Diluted FPS 16,143 15,739 T —— EMe2 T Merch 205
Diluted earning per share (In INR) *(1.85) 0.54 insuer manzgad funds = =
*As the weighted average number of shares for diluted EPS are anti-dilutive and resulting in increase in dilutive EPS, diluted EPS has been kept same 35, ==
as basic EPS.
Nominal / Face Value of equity shares (In INR) 10 10

Reconciliation of weighted average number of equity shares (in lakhs) for the year ended 31 March 2026 and 31 March 2025 for basic and diluted
earnings per share:

Particulars Year ended Year ended
31 March 2026 31 March 2025

Equity shares of face value of INR 10 per share

Weighted average number of equity shares for basic EPS 15,295 14,360
Add: Share issued during the year - 701
Add: Share issue pursuant to option exercise during period - -
Weighted average number of equity shares for basic EPS 15,295 15,061
Add: Share options 848 678

Weighted average number of equity shares for diluted EPS 16,143 15739
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Actuarial assumptions

31 March 2026 31 March 2025 . i 3
ST o oon Note 32:Segment information
Salary escalation rate (p.a) 9.50% 9.50%

The Company’s primary business segment is reflected based on the principal business carried out, i.e.financing and lending. Accordingly, no
31 March 2026 31 March 2025 31 Miarch 2026 31 March 2025 separate disclosure for segment reporting is required to be made in the financial statements of the Company. The Company operates
Discount rate Future salary increases. L. L . . . R . . . . . .
Sensitivity Lovel 05%i 05%4 05%1 0.5% decrease 05% ncremse OS%dememse | 0.5% noeme  0.5% dearease principally within India and does not have operations in economic environments with different risks and returns; hence, it is considered
Impact on defined benefit obligation (15) 9 (11) 8 9 (15) 8 (12) operating in single geographical segment.

Sensitivity analysis:

Expected payment for future years
The table below shows the expected cash flow profile of the benefits to be paid to the current membership of the plan based on past service of the employees as at the valuation date:

31 March 2026 31 March 2025

Within the next 12 months (next annual reporting period) 238 137 The Company is not reliant on revenues from transactions with any single external customer and does not receive 10% or more of its
After 1st year upto Sth year 531 364 . - .

After 5th vear upto 9 years 6 154 revenues from transactions with any single external customer.

Year 10 and beyond 42 61

Total expected payments 973 716

The Company expects to contribute INR 110 lakhs (2025: INR 110 lakhs ) to the fund in the next financial year. The weighted average duration of the defined benefit obligation as at 31 March 2026 is 3.01 years (2025: 3.61 years) Note 33. Change in liabilities arising from financing activities

{iii) Compensated Absences Particulars 1 April 2025  Cash flows Changes in Exchange Other 31 March 2026

An actuarial valuation of compensated absences has been carried out by an independent actuary. The obligation of compensated absences in respect of emplayees of the Company as at 31 March 2026 amounts ta INR 293 lakhs (2025: INR 271 lakhs).

fair values difference
{iv} Impact of Labour Codes as notified on 8 May 2026
Effective 21 November 2025, the Govemment of India notified the four Labour Codes, consolidating 29 existing labour laws. The Ministry of Labour & Employment has published draft Central Rules and FAQs on 30 December 2025 and final rules on 8 May 2026, to facilitate assessment of .
the financial impact arising from these regulatory changes. Under IND AS 19, changes to employee benefit plans arising from the New Labour Codes constitute plan amendments and they are required to be treated as past service costs and recognised as an expense in the statement of Debt securities 51,799 4,149 - - - 55,948
profit and loss. Accordingly, the New Labour Codes has resulted in an estimated increase in provision for employee benefits of Rs. 205 Lacs and the same has been recognized under the head 'Employee Benefit Expense for the year ended 31 March 2026. . .
Borrowings other than debt securities# 394,783 62,228 - - 4,867 461,878
Total liabilities from financing activities 446,582 66,377 - - 4,867 517,826
Particulars 1 April 2024  Cash flows Changes in Exchange Other 31 March 2025
fair values difference
Debt securities 49,743 2,055 - - 1 51,799
Borrowings other than debt securities# 356,921 36,196 - - 1,666 394,783
Total liabilities from financing activities 406,664 38,251 - - 1,667 446,582

# Excluding bank overdraft which included in cash and cash equivalents for statement of cash flow.
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Note 34: Contingent liabillties, Contingent assets, provisions and ¢ I
To meet the financial needs of customers, the Company enters into various irrevocable commitments, which primarily consist of undrawn commitment to lend,
Further the Company is also exposed to contingent llabilities arising from legal claims.,

Contingent llabilities and Contingent assets
Contingent llabilities

Claims against Company not ach ledged as debts

The Company's pending litigations comprise of claims against the Company by the customers and pertaining to proceedings pending with Income Tax, Excise,
Custom, Sales/ VAT tax and other authorities, The Company has reviewed all its pending litigations and proceedings and has adequately provided for where
provisions are required and disclosed as contingent liabilities where applicable, in its financial statements. The Company does not expect the outcome of these
proceedings to have a materially adverse effect on its financial results.

Claims against the Company not acknowledged as debts amounts to INR 44 (previous year |NR 44), These relate to lawsuits, claims, investigations and
procesdings, which arise in the ordinary course of business and Includes amounts liigated against the Company net of amount provided for contingencies. While
the ultimate liability cannot be ascertained at this time, based on facts currantly available and its current knowledge of the applicable law, management belleves
that the cases will not have a material adverse affect on the Company’s financial statements or its business operations.

The Company has reviewed all its pending litigations and proceedings and has adequately provided for where provisions are required and disclosed as contingent
lighilities where applicable, in its firancial statements. Basad on facts currently avallable with the B and its current knowledge of the applicable law
including advice from legal consultant, management believes that the casas will not have a materizl adverse affect on the Company's financial statements or s
business operations.

Particulars Year ended Year ended

31 March 2026 31 March 2025
(1) In respact of Direct Taxes: 814 B14
(i} In respect of Indirect Taxes: 52 52
Total 866 B66
Contingent Assets

Clix Finance Limited, formerly known as GE Capital Services Limited (GE), held 340,918 shares of Satyam Computers Services Ltd. These shares were taken as
collateral for certain loans advanced, In 2009, investigating agencies-imposed restricions on dealing with these shares, prohibiting GE from trading, transacting,
transferring, or pledging the shares until further notice from the investigating agencies.

Pursuant to the merger of Satyam Computer Services Ltd. with Tech Mahindra Ltd., 160,342 shares of Tech Mahindra have been allotted in place of shares held in
Satyam Computers a5 stated above,

In March 2022, Clix Finance India merged with Clix Capital Services Private Ltd { Company). As a result, Clix Capital Services Private Lid currently holds 160,342
equity shares in Tech Mahindra, as reflected in its Demat statements,

However, due to the ongoing restrictions imposed by investigating agencies, the value of shares as of 31 March 2026, amounting to Rs 2219 (at markel value as
on 31 March 2026), and the dividend of Rs 140 received as of 31 March 2026, on the aforementioned shares have not been considered in the financial
statements, The company is actively working to have these restrictions lifted and doss not anticipate any challenges in regaining the value of its investment In
Tech Mahindra shares,

Provisions

The disclosure of provisions movement for the year ended 31 March 2026 is as follows :-

Reversal/

Nature of provision Openin| Addition o Closin

P pening utilisation .
Provision for sales tax and sarvice tax 3,179 - [1,081) 2,008
Provision for customer disputes 49 - (18) kSN
Total 3,228 - {1,099) 2,129
The disclosure of provisions movement for the year ended 31 March 2025 is as follows:-
Nature of provision Opening Addition Ruversely Closin,

P pe utilisation €
Provision for sales tax and service tax 3,124 55 3,179
Pravisian for custamer disputes 49 49
Total 3,173 55 - 3,228
Nature of pravisions:
Provision for sales tax and service tax: The Company has various litigations with respect to sales tax and service tax, As per g t's t, the

Company has good case on merits and should be ahle to defend the suits, However, following prudence principle, the Company has made provision in books of
account in respect of these opan casas, (Refer note 34 (8))

Provision for disputes with clients: The Company has recognised provision for settlement of certain disputes with its customers,

Commitment

(i) The Company has a capital cornmitment of INR 324 (previous year INR NIL) as at 31 March 2026,

(I} The Company has a revocable loan commitment of INR 5,390 (previous year INR 5,012) tavwards undrawn loan sanctions as at 31 March 2026,

(Il The Company has given corporate guarantees for Securitisation transactions, The total of such guarantaes as on 31 March 2026 amounts ta INR 12 (previous
year INR 12},

(a

Clix Capital Services Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2026
(All amount in INR Lacs, except for share data unless stated otherwise)

Note 35: Related party disclosures

As per Ind AS 24, the disclosures of transactions with the related parties are given below:

List of related parties where control exists and related parties with whom transactions have taken place and relationships:

Particulars

Plutus Financials Pvt. Limited (Mauritius)

Clix Housing Finance Limited

Tezzract Fintech Private Limted

Tezz Capital Fintech Private Limited

GE Money Financial Services Private Limited Employee Group Gratuity Scheme
GE Capital Employee Gratuity Fund

Director's and Key managerial personnel
Rakesh Kaul

Gagan Aggarwal

Chander Mohan Vasudev

Anuradha Ambar Bajpai

Ajay Bharat Candade

Pramod Bhasin

Anil Chawla

Utsav Baijal (Till 1 December, 2025)

Ankit Kumar Dugar (w.e.f. 18 July, 2025)

Parth Girish Padmawar (w.e.f. 1 February, 2026)
Kaushik Ramakrishnan (Till 31 January, 2025)
Himanshu Kashyap (w.e.f. 31 Januray 2025 till 18 July, 2025)
Aditya Gupta

Vinu Rajat Kalra

Relationship

Holding Company

Wholly Owned Subsidiary
Subsidiary

Step down Subsidiary

Post employment benefit plan
Post employment benefit plan

Whole-time Director and Chief Executive Officer (CEO)
Chief Financial Officer (CFO)
Independent Director
Independent Director
Independent Director

Non executive Director

Non executive Director

Non executive Director

Non executive Director

Non executive Director

Non executive Director

Non executive Director

Non executive Director
Company Secretary

(b) The nature and volume of transactions carried out with the above related parties in the ordinary course of business are as follows :

1. Remuneration to key r ial personnel*

Year ended

31 March 2026

Year ended
31 March 2025

Short term employee benefits
Share based payment#
Director Sitting fee

878 901
325 582
13 15

1,216 1,498

* The remuneration given to key managerial personnel does not include the provisions made for gratuity and leave benefit, as they

are determined on actuarial basis for the Company as a whole.

# Represent ESOP reserve created towards options granted to KMP's
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2. Other transactions

Particulars

Year ended 31 March 2026

Year ended 31 March 2025

Amount received

Amount paid

Amount received

Amount paid

Interest on Inter corporate loan
Clix Housing Finance Limited

Amount received by the company on behalf of
Clix Housing Finance Limited

Amount paid on behalf of the company by
Clix Housing Finance Limited.

Receipts on Direct Assignment pool where Clix Housing is Assignor.

Clix Housing Finance Limited

Proceeds from issuance of equity share capital and security premium

Plutus Financials Private Limited (Mauritius)

Invoices raised on the Company
Tezzract Fintech Private Limted

Invoices raised by the Company
Tezzract Fintech Private Limted

Addition/decrease in investment towards expenditure made in share
based payment scheme.
Clix Housing Finance Limited

Inter Corporate loans

Given
Clix Housing Finance Limited

12

32

565

201

430

321

200

73

1,088

22,000

2,375

18

230

Clix Capital Services Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2026
(All amount in INR Lacs, except for share data unless stated otherwise)

Note 36: Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to
the equity holders of the Company. The primary objective of the Company’s capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants. The Company monitors capital using a capital adequacy ratio and debt equity ratio.

The actual debt equity ratio is as under:

3. Balance Sheet - Qutstanding Balances

Name of related party

31 March 2026

31 March 2025

Balance Outstanding as at year end :
Amount receivable
Inter company receivable

Tezzract Fintech Private Limited

Inter Corporate loans
Clix Housing Finance Limited

Inter company payable
Clix Housing Finance Limited
Tezzract Fintech Private Limited

Investment held by the Company

Clix Housing Finance Limited

Tezzract Fintech Private Limited - Equity Shares

Tezzract Fintech Private Limited - Optionally convertible debentures

287

10
1,533

5,569
1,141
1,357

77

230

42
601

5,561
1,141
1,357

Particulars 31 March 2026 31 March 2025

Debts 517,826 446,582

Net worth 214,163 241,378
2.42 1.85

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants
attached to the interest-bearing loans and borrowings. Breaches in meeting the financial covenants would permit some lender to immediately call loans
and borrowings. There have been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2026 and 31 March 2025.
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Note 37. Details of dues to micro and small enterprises as defined under the MSMED Act, 2006
refer note 13
Note 38: Revenue from contracts with customers

Credit compliance and debt advisory fees
The performance obligation in regards of arrangements where fees is charged per transaction executed is recognised at point in time when trade is executed. In other
arrangements, where fees is fixed irrespective of number of transaction executed is recognised over the term of contract.

The performance obligation in regards of insurance arrangements are recognised upon issue of the insurance policy .

Particulars Year ended 31 March 2026 Year ended 31 March 2025
Type of services or service

Credit compliance and debt advisory fees 254 560
Insurance commission 1226 1,353
Total revenue from contracts with customers 1,480 1,913

Geographical markets

India 1,480 1,913
Outside India - -
Total revenue from contracts with customers 1,480 1,913

Timing of revenue recognition

Services transferred at a point in time 1,480 1,913
Services transferred over time - -
Total revenue from contracts with customers _ 1,480 1,913

Clix Capital Services Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2026
(All amount in INR Lacs, except for share data unless stated otherwise)

Note 39: Fair value measurement

39.1 Valuation principles

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal {or most
advantageous) market at the measurement date under current market conditions (i.e., an exit price), regardless of whether that price is directly/
indirectly observable or estimated using a valuation technique. In order to show how fair values have been derived, financial instruments are
classified based on a hierarchy of valuation techniques.

39.2 Valuation governance

The Company's fair value methodology and the governance over its models includes a number of controls and other procedures to ensure
appropriate safeguards are in place to ensure its quality and adequacy. All new product initiatives (including their valuation methodologies) are
subject to approvals by Asset Liability Committee (ALCO) which shall be reported to the Board of Director. The responsibility of ongoing
measurement resides with business units . Once submitted, fair value estimates are also reviewed and challenged by the Risk and Finance
functions.

39.3 Assets and liabilities by fair value hierarchy

The Company's investment in Mutual Fund, Equity shares, Security receipts and Government securities are the financial asset measured at fair
value through Profit & Loss. The fair value of such financial assets are measured based on their published net asset value (NAV) and market price
taking into account redemption and/or any other restrictions. Such instruments are classified under Level 1 and Level 3. Fair value of such
investments (net of impairment loss) held at 31 March 26 is INR 23,731 (Previous year INR 18,378).

The Company's loans assets are financials assets measured at amortised cost. The fair value of such financial assets are measured under Level 3
approach. The Fair value of such loans held at 31 March 2026 is INR 6,61,367 ( Previous year INR 5,71,574) gross of ECL.

39.4: Valuation techniques

Mutual funds/Equity shares/Government securities
Units held in funds/demat are measured based on their published net asset value (NAV)/Market value, taking into account redemption and/or
other restrictions as per the Level 1 hierarchy.

Security receipts

Units held against security receipts are measured based on the expected recoveries discounted at various vyields to arrive at present value
(discounted cash flow approach) as per Level 3 approach (unobservable inputs are gross recoveries and discount rates). Further for sensitivity
analysis refer note no. 40.4.2(c).

39.5 Valuation methodologies of financial instruments measured at amortised cost

Loans - The fair value of loans are estimated by discounted cash flow models. For fixed rate loans, the fair value represent the discounted value
of the expected future cash flow. For floating rate interest loans, the carrying amount of loans represent fair market value of loans.

Investment in Pass through certificates - These instrument include asset backed securities. The market for these securities is not active and
considering the cash flow of the instrument associated with securitized liabilities management approximate the carrying amount its fair value.

Borrowings and Debt Securities - The Company’s most of the borrowings are at floating rate which approximates the fair value. Debt securities
and other borrowings are fixed rate borrowings and fair value of these fixed rate borrowings is determined by discounting expected future
contractual cash flows using current market interest rates charged for similar new loans and carrying value approximates the fair value for fixed
rate borrowing at financial statement level.

Short Term and Other Financial Assets and Liabilities - The management assessed that cash and cash equivalents, investments, other financial
assets, trade payables and other financial liabilities approximate their carrying amounts largely due to the short-term maturities of these
instruments.
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Note 40: Risk Management

40.1 Introduction and risk profile

Whilst risk is inherent in the Company's activities, it is managed through an integrated risk management framework, including ongoing
identification, measurement and monitoring, subject to risk limits and other controls. This process of risk management is critical to the
Company’s continuing profitability and each individual within the Company is accountable for the risk exposures relating to his or her
responsibilities. The Company is exposed to credit risk, liquidity risk, interest rate risk and market risk. It is also subject to various operating
and business risks.

40.1.1 Risk management structure and policies

The Board of Directors are responsible for the overall risk management approach and for approving the risk management strategies and
principles. The Risk Management Committee has the overall responsibility for the development of the risk strategy and implementing
principles, frameworks, policies and limits. The Risk Management Committee is responsible for managing risk decisions and monitoring risk
levels and reports to the Board.

The Risk Management Unit is responsible for implementing and maintaining risk related procedures to ensure an independent control
process is maintained. The unit works closely with and reports to the Risk Management Committee, to ensure that procedures are compliant
with the overall framework.

The Unit is also responsible for monitoring compliance with risk principles, policies and limits across the Company. Each business Company
has its own unit which is responsible for the control of risks, including monitoring the actual risk of exposures against authorised limits and
the assessment of risks of new products and structured transactions. The Company’s treasury function is responsible for managing its assets
and liabilities and the overall financial structure. It is also primarily responsible for the funding and liquidity risks of the Company.

40.2 Credit Risk

Credit risk is the risk that the Company will incur a loss because its customers or counterparties fail to discharge their contractual obligations.
The Company manages and controls credit risk by setting limits on the amount of risk it is willing to accept for individual counterparties and
for geographical and industry concentrations, and by monitoring exposures in relation to such limits. Credit risk is monitored by the credit
risk department of the Company’s independent Risk management Unit. It is their responsibility to review and manage credit risk. It has a
diversified lending model and focuses on four broad categories viz: (i) Healthcare and other equipment finance, (ii) Loan against properties,
(iii) School Finance (iv) SME and Consumer finance. The Company assesses the credit quality of all financial instruments that are subject to
credit risk.

Clix Capital Services Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2026
(All amount in INR Lacs, except for share data unless stated otherwise)

40.2.1 Exposure to credit risk
The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit risk was INR 6.90.030 and INR 6,26,316 as of 31 March 2026
and 31 March 2025 respectively, being the total of the carrying amount of loan balances/Investment in PTC, Security receipts and other financial assets.

The table below summarises the approach adopted by the Company for various components of ECL viz. PD {Probability of default), EAD {(exposure at default) and LGD {loss given

default) across product lines

using empirical data where relevant:

Lending Verticals PD EAD LGD
Stage 1 Stage 2 Stage 3
Matrix based on CRISIL Default Study Report
i or Model suggested by CRISIL including] .
Corporate Portfolio industry risk, business risk, financials risk & Con?puted based on Model suggested by CRISIL or its
{Loan and Lease) management risk but not limited to or its Fquivalent
Equivalent and management estimate
Based on flow rates method taking historical
Personal Loan
data
For PL and BL, Based on historical data with
i Based on flow rates method taking historical management estimate/past trends on grace period
Business Loan data The outstanding balance as at the |For TW, proxy is used taking company’s own secured
reporting date is considered as EAD [portfolio.
Based on industry benchmarks / credit 100% by the Company. Considering that

Two Wheeler

bureau reports like Static Pool/ Internal
Performance etc.

Loan Against Property

Based on flow rates method taking historical
data post

K-12

PDs are determined using regulatory ECL
floors prescribed under draft directions|
issued by Reserve Bank of India (RBI).

HFS (Health Care) and other
Equipment Finance
{Loan and Lease)

Based on industry benchmarks / credit]
bureau reports like Static Pool etc.

PD determined factors in amount
at default, there is no separate
requirement to estimate EAD

Based on historical data with management
estimate/past trends on grace period

For Secured, based on historical data with
management estimate/past trends on grace period
and for Unsecured, regulatory benchmark rates are
applied.

Based on Management estimate/past trends of|
recoveries.



Jyoti Dalal
Pencil

Jyoti Dalal
Stamp


CL>X

Clix Capital Services Private Limited
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40.2.2 Analysis of risk concentration

The Company’s concentrations of risk for loans are managed by type of loan- Corporate and Retail.

Corporate

(A) Sub-portfolio
- Inter corporate loan
- Hire / Info lease/ finance lease

(B) Secured/ Unsecured
- Secured
- Unsecured

Retails

(A) Sub-portfolio
- Loan against Property
- K12
- Hire / Info lease/ finance lease
- Healthcare and equipment finance
- Business Loan
- Personal loans
- Loan against electronic payables
- Two Wheeler

(B) Secured/ Unsecured
- Secured
- Unsecured

Total

31 March 2026

31 March 2025

Clix Capital Services Private Limited

Notes to Standalone Financial Statemenits for the year ended 31 March 2026

(All amount in INR Lacs, except for share data unless stated otherwise)

40.3 Liquidity risk

Liquidity Risk refers to the risk that the Company can not meet its financial obligations. The objective of Liquidity risk management is to maintain sufficient liquidity and ensure that funds are available for use as per
requirement. The unavailability of adequate amount of funds to repay the financial liabilities and further growth of business may lead to an Asset Liability Management (ALM) mismatch caused by a difference in the maturity
profile of Company assets and liabilities. It may be related to funding i.e. impossibility to obtain new funding and inability to sell or convert liquid investments into cash without significant losses. Therefore, the Company
manages liquidity risk by maintaining adequate cash reserves and undrawn credit facilities, by continuously monitoring forecasted and actual cash flows, and by matching the maturity profiles of financial assets and liabilities.

Liquidity risk is managed by ALCO through its periodic reviews relating to the liquidity position and stress tests under ‘what if’ scenarios and comparing probable gaps with the liquidity buffers maintained.

31 March 2026 31 March 2025
Particulars Borrowings Payables Lease Liability Other financial Total Borrowings Payables Lease Other financial Total
(including debt liabilities (including debt Liability liabilities
securities) securities)
Less than 1 year 262,090 19,746 678 8,405 290,919 250,916 35,809 785 6,435 293,945
Over 1 year to 3 years 273,157 - 314 1,351 274,822 225,790 - 987 1,190 227,967
Over 3 year to 5 years 53,784 - 1,019 54,803 31,814 - 1,325 33,139
Over 5 years 236 - - 3,296 3,532 1,164 - - 3,027 4,191
Total 589,267 19,746 992 14,071 624,076 509,634 35,809 1,772 11,977 559,242

- 230
1,351 1,351
1,351 1,581
1,351 1,351

- 230
1,351 1,581

90,191 76,282
179,528 139,832
1,465 2,590
24,158 40,136
178,677 191,955
147,383 118,115
1 1

1 1
621,404 568,912
286,664 258,722
334,740 310,190
621,404 568,912
622,755 570,493
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A etaant in INF Lacz, sasep? for share date wnilaes iated Stherwis) (Al amount in INR Lacs, except for share data unless stated otherwise)
A Markat sk
Cash Flow Hedge Change in the Value of|Ineffectiveness Amount  reclassified|Line item affected in|
Marhat rizk i the visk that the fair vabos o fetire cesh lows of @ finescial instrument will fockueie becas of charges in rarket factor, Sech chesges in the vejoss of Snanciel etrements mey et from changss in the hedging  Instrument|recognized in Profit|/from Cash Flow hedge|statement of Profit|
Imtarwst rates, credit, ligjuldity snd athier rmerbet changes, The Campsny's ssposurs o mebet mi ks prmaly on sscount of ateest rats sk recognized in Other|and Loss reserve to Profit orland loss because of|
Comprehensive Loss the reclassification
Income
1 Interest rate risk
Th Cammgaariy |s subsest to mterest rabe risk, primaly oo I§ eds o custamers at rates and for maturity pariods that may diffe from funding souroes, (meeest rtes ar highly semsitn to many factors beyord cntrol, Foreign Exchange risk and 713 - - na
Inclusting the monetary policies of the Ressrs Bank of Indi, deregulsbion of the Baascsl sctor in India, domeste snd i le snd politizal eond nflatian and sther factose in ordes to mansge exchange rate risk
Intermst rate rsk, the Company ssak to optimize berrowmg profile batwesn shori-term and long-term loans. The Compeny adopt:s funding sirategias to snsume diversfmd mesource-resng spiions to manimice cost and
rrunairnize stability of funde Assets and labilites e cotagoried into various times bucots beesd o thle maturtes snd Aot Lablity Management Cormmites superiss sn inberest rete sesitivity report periodically for
ssmszrmant of intsrest rats neks Carrying Value Maturity Date Changes in Fair Value|Changes in Value of Hedged|Line Item in Balance Sheet
of Hedging Instrument |Item used as a Basis for
The Compamy mitigsies 2 (miarest rabe rak by kesping a balancest portfolis of feed and variside rate laans and barrowinge. Assets Liabilities recognising hedge]
effectiveness
Irstmrwnt rate senithvity
The foliawing table dermrstrates Hve sensithity to 3 neesratsly possdile deange in mterest rates (o other veriabies bemg covestan ) of the Compamy's staterment of rafit and o Cross Currency Interest Rate Swap. 3 16,396 116 = | 29-Jun 2023 to 29-Jun 2029. 191 (191)[Hedged Item - Borrowings|
{other than debt securities -|
(ol Loans {fiost External Commerciall
Veas andad 11 Warch 030 Vear andud 11 tarch 2025 borrowing/Foreign  Currency
Particulary Masiis painks Effwct on profit before tas Duasis puings Efiwet on parofit before L Tarm»Loan)
Hedging  Instrument -
1 s Bisiz point =0 [ET) =0 115 Derivative Financial Instrument|
Ducrasme b hass posnts e 1,195 50 11,135 (Asset)
Forward Contract 2 30,000 - 578 |  02-Apr 2025 to 06-Mar (578) 578 |Hedged Item - Borrowings
b} Boruwings {flosting) 2026. {other than debt securities -|
_ temendsd3Mach2dn 0 Vesendsd3MachEls Foreign Currency Term Loan)
Parthcudars Tasis pairits ffact on profit before tas  Basic points Hfnct on profit befors tax Hedging Instrument -
Derivative Financial Instrument|
Ineraae bn hasis poirts 50 (1,483 =0 (1,037 {Liabilities)
Cmeraasm n basis poents 50 La33 50 Loz
_ YessndadXiMareh2id6 00000000 000 WessndeddMarchMi2s 0000000 Cash Flow Hedge Change in the Value of|Ineffectiveness Amount  reclassified|Line item affected in|
Partieudars Mistis peiitivs Effwct on Profit befors tas  Basis pusints ffurt on Proft before tan hedging  Instrument|recognized in Profit|from Cash Flow hedge|statement of Profit
Imcrease bn basis parmts 0 [FaL]] 50 2 recognized in Other|and Loss reserve to Profit orland Lloss because of|
DCmerean in foasiy points 53 o 50 2 Comprehensive Loss. the reclassification
Income
2 Exgulty price risk
The Compary's Bited squity sesurites ar custegtible to frarket price rk arsng frem unssrsnties about future vailees of the investment securites. The Compasy rmanages the squity price ris tough diverufeation and Foreign Exchange risk and (354) B - [NA
by placing lamits o individual ard el squity irstruments. Raports on the squity portfolio s2s submitted to the Corpany' | senior maragsment on 8 repuder hasis. The Company's Bosrd of Trector reviews snef sparoves exchange rate risk
all ity brwmsirrmnt deciions.
Erglalty price [ty (5T HAY serisit

The {olkawing tatie demonratss His wnsitity 10 @ resmonably pocobils changs in Equity pricss (38 other varshls bang comrsnt) of the Company @ ietement of profit and oo

(a] lvestment (0 unitz ol Mulusl

Fund
Tiest giidad 31 March 2006 Wesi prdnd 31 March J02%
Particuars 5 Effert on profit betore tas b Effect on profit befors tax
Increase in NAV os 1 os 1
Cwerman i AW 05 1 as i
fb) trmitrrsnnt i Equity sharss
Yemr andnd 31 March 2026 Wemr sndnd 31 Marzh 1125
Particudars b Effmct on Profit befors tas k.3 Effnct an Profit befors ta
|rermsme b oaricet price os = os =
Deer=ms m marhet price 08 ' a ] .
(¢} lrmamstmant I Secarty Rocsipts
Ve pivded 31 March 2026 Vet eded 11 March 2125
Pattiesbars N Effect on Profit before tas b Efiwet on Proft beiore tas
Imermass b NAY os as os a0
Cmermmn i MAY o3 {43 5 (=]

3 Forslgn Currency Rk
Farwign Currency risk i the rizh that the velue af » fnansisl ndroment will luctuste due to changes in foregn sschangs rates. Foregn currency ik for the Company anee primarily on sscount af farmgn currency
borrwesgs. The Comsury munsges this foregn currency tlsh by snterng in b cress corrency swags . Whin o durvatrve i snimred in b for the purgoms of being o heigs. the Comgany regotistes the ters of thos
dalfstives to mateh with the terms of tha hedged sapotcrs. Tha Camgany's pobey is 1o lully hadge its farsign curreney borrowings 2t the tme of drawdown snd remasm 1o ) resrpnest The Company heids 3 darvanve
financisl instrurmiest of Croas currescy swap to metigete risk of changes in exchange rate in foreign currency. The Counterparty for the contract i & bank Detivatves are b valuesd using inputs that wre directly or mdirsetly
chaeusbiie i rearked il

Mot desssirw af Fiferts of Hedgs Aermunthng
Cash Flow Hedgs

Impant of ledging inttrament on balarics et b, s folloees
Immpact of hedging instrnarent on balencs theet i, 23 follows s ot 31 March 2026

Forwign Eachanga itk on Caah | Na of Contract Hominal Valus of Carrying Value Maturity Datw Changss in Tulr Valus| Changes in Valus of Hodged|Line ftam in falance Sheet
Fllws Hiilge st ruemestrt ol Hedging bnstrumient |fem  used es o Basls fo

Vshilities Assats Uit recognising hacigs
ellestivensss

Croms Currancy infasest flats bwap 3 s 1574 — [27-%ag 2027 to 22 hun 2028, [EE [LAS|[liedzed mem - Berrowege]

[other then debit smcurithes -

Extarnal Cammerezal|

borrowing/Forsign  Currency|

T i)

Hedging tratrument g
N Firancial

| Aszat)

Forward Contrac an 73,018 1545 - 02-Age 2076 ta 03-NMar 350 [1,520] |Hedged  Ham -  Betrowings
2017, [ather thes debt secortes -
Farmign Custency Term Lean)
Hedging brstrumant

Dertvative Financal instruereed |
[Lisizlitsms)
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Note 41. Corporate social responsibility

Particulars Year ended 31 March 2026 Year ended 31 March 2025
(a) amount required to be spent by the company during the year 60 -
(b) amount of expenditure incurred 60 7

(c) shortfall at the end of the year -

(d) total of previous years shortfall -

(e) reason for shortfall

Training Programme for individuals with
Intellectual & Developmental Disabilities,
Training of Athletes & Para-Athletes &
Remedial academic support to children

(g) Details of related party transactions NA

(f) nature of CSR activities

(h) where a provision is made with respect to a liability incurred by
entering into a contractual obligation.

Opening provision balance -
Provision created during the year -
Provision utilized during the year -

Closing provision balance -

Athletes and para athletes training.

NA

Note 42. Expenditure in foreign currency

Particulars Year ended 31 March 2026 Year ended 31 March 2025
Information Technology Cost 132 263
Interest on external commercial borrowings 917 1,071
Interest on Foreign currency term loans 6,199 919

7,248 2,253

Note 43. Un-hedged foreign currency exposure

The Company does not have exposure in respect of foreign currency denominated assets (trade receivable) not hedged as at 31 March 2026 by derivative instruments or otherwise.
[Previous year USD Nil (INR Nil)]. The Company have exposure in respect of foreign currency denominated liabilities (trade payable) is USD 1 (INR 127) [Previous year USD 1 (INR

117)]. Further, the Company has foreign currency borrowings which are hedged through derivates contracts hence there are no unhedged exposure.

Lhs Cpaal basenns Prmams Lnniiasd

T
S 44, e b Gt M
Bk ofthe i s s S

T o B BRI e oy 9= o Tt o e e b gy of s e | g 1 T P 0 [P (s o 8 T e iy P o st i 1 0670 e o0
—

e =] =] [T ] [T} Y
i Irmeres Seeh veie v TR1T (W] [rravere Bk B PO ALY | radvere St i Ewmnrr Bark D1 Ml 11 CTWr]  bansturs Heeh st et BT Ph
Pt
Tl i gt o * e i8 Linnt
8 it el L e L
i sqan g st
L g o st s 8} 1
[RTp——— iy [T, i
e ) e 1 e i sy ) S S e el R B ] N ops  oew o e M NN s e R oes N R mi e R e T R e R B TN e S Uil sy v | Fas) ] LI rn e e
et [P vrrtry’| v eyt ety ("M wiembund s ik [Tives smisird weeivef wemicds ("Nl wiminind iy wmhis [Vl piymisn]  wming ekl Verirg) kbl [Framd ey
| Ve ] Vg it}

8 st o g g 4] W o e wrt o E] SR s w e m fer 8] MR ammer ot met moper B TS et m ot om e bl SR aprices T om w ger B WA setm ot e
B L L L T T pe—— ¥
Aot of Mied conifTiess Tolthves] of TgSE| IR TRl o S sbTive T o oiboed e Billeer o gl

(LI —r——
e ] [ty ) v sy [ — it ot
[m—

et Tt
P— arum txam e a0 Zismam L
o e e —

rumm L e L taszrm

Lim [T 184080 Lmiam

[ T

1 - —

ol i of s Fit g B

Ehibd i coral b e the ke B Easain 1 v e s i gkt o

ey

amanm

bl ol mtrems biasts Tasts Paasts
Wy o et bl b e ] g 8] S gl b e 10 s o] g [ Saefing”] 6] e i e e s b g b [l U S
R

L e L L T T e o R = e L e e
Mhen = LB o shpmsidnd i iyt ot slenrs | arsbiterad bating bl opabm s [ b hed sty | [ a——

[Eewm—p—

e 1t o ot v kb [Viam] Ui

P g o el b

curam e wur
P 18w Liam
mursn 1mam i
e T

bt b il s W potis 1 o hind o-shan ol

I e B o o e g

D e
it un bt o prdated s
b v}

Fhn gt Bt i e of s snaig



CL>X

Cha Cpaal basekms Privams Uininest

AR a9 L st 2 v S Ui s Ay

[—— Ve Tl Tearee
s 0 ]

L | e | g bt g b ot &t o 3t e = Ln

i Lt e T i

b s s v
T A gt b3t 104 st el mbud e o £k e (L

Particulars.

31 March 20:

Namber

Number

Namber

Number

Number

Number

Number

Number ___ Number

Namber

Number

Number|

Grant 1

Grant-l

Grant-1i

Grant-Iv

Grant v

Grant i

Grant-vil

Grant VIl Grant X

Grant X

Grant X1

Outstanding at 1 April 2025
Granted during the year
Forfeited

Cash Setteiment during the year
Exercised during the year

640,807

(10)

(27.908)

205215

(142,008)

(261,50¢)

356004

1663064

(128,240)

(338520)

474,680

(35,309

(e9,140)

1011350

(50,150)

6521200

(a56,875)

(651.478)

17,535,000 19,959,244

(1,002812)

(232.250)

600,000

18,925,000

(1,183,415)

Grant |

20,000,000

t 31 March 2026

612,893

01,703

390,236

981200

5413051

17,535,000 18,724,182

17.7a1585

[Exercisable at 31 March

1310

1510

1196104

1400

1800

1300

1300 1000

1000

188

|t sy the e

Lot e o

e e T L
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Clix Capital Services Private Limited

Notes to Standalone Financial Statements for the year ended 31 March 2026
(All amount in INR Lacs, except for share data unless stated otherwise)

Note 45 : Maturity analysis of assets and liabilities

The table below shows an analysis of assets and liabilities analyzed according to when they are expected to be recovered or settled. With regard to loans and
advances to customers, the Company uses the same basis of expected repayment behavior as used for estimating the EIR. Issued debt reflect the contractual

coupon amortizations:

31 March 2026

31 March 2025

o S g . i o bt o i s 1 i g b g e e s ] et S0, 1 b SIETS 1 b T, 8 Bty 5L, 02 Wty I3, 0 ety I sl 41 g [ e ey
T [rp— [mp— [ T [rpe— [rmp— presp—

] e 928 i ek 3088 M 3224 £ Mt 3658 1 Syt 35 ] Mk 387 ] et 3030
et — s b S ] - L i i ke R T ——

[T

[Ty

ENISEEEE £

| S

£

BETREEE

Within 12 Within 12
Assets After 12 months Total After 12 months Total
months months

Financial Assets
Cash and cash equivalents 27,318 - 27,318 13,814 - 13,814
Bank Balance other than above 17,363 4,638 22,001 24,287 3,252 27,539
Derivative financial instruments 4,519 4,519
Loans 214,704 388,852 603,556 187,119 371,121 558,240
Investments 38,185 33,510 71,695 31,087 28,593 59,680
Other financial assets 7,003 10,039 17,042 5,086 7,676 12,762
Non-financial Assets
Current tax asset - 3,950 3,950 - 9,915 9,915
Deferred tax assets (net) - 10,786 10,786 - 11,631 11,631
Property, Plant and Equipment - 3,840 3,840 - 5,097 5,097
Intangible assets under development - 269 269 - - -
Goodwill - - - - 36,768 36,768|
Intangible assets - 810 810 - 1,450 1,450
Right of use assets - 810 810 - 1,462 1,462
Other non-financial assets 2,589 3,036 5,625 2,202 2,851 5,053
Assets held for sale 1,597 - 1,597 2,007 - 2,007
Total Assets 313,278 460,540 773,818 265,602 479,816 745,418
LIABILITIES
Financial Liabilities
Derivative financial instruments - - - - 462 462
Trade Payables

(i) total outstanding dues of creditors other

than micro enterprises and small 449 - 449 290 - 290

enterprises

ii) Total outstanding dues of creditors

other than micro enterprises & small 10,262 - 10,262 13,177 - 13,177,

enterprises
Other Payables

(i) total outstanding dues of creditors other

than micro enterprises and small - - - - - -

enterprises

ii) Total outstanding dues of creditors

other than micro enterprises & small 9,035 - 9,035 22,342 - 22,342

enterprises
Debt Securities 24,644 31,304 55,948 31,953 19,846 51,799
Borrowings (Other than debt securities) 204,689 257,189 461,878 188,117 206,666 394,783
Lease Liabilities 678 233 911 785 770 1,555
Other financial liabilities 8,404 5,667 14,071 6,435 5,541 11,976
Non-Financial Liabilities
Provisions 117 2,776 2,893 105 3,595 3,700
Other Non-financial Liabilities 1,445 2,763 4,208, 1,383 2,573 3,956
Total liabilities 259,723 299,932 559,655 264,587 239,453 504,040

I

Net 53,555 160,608 214,163 1,015 240,363 241,378|



Jyoti Dalal
Pencil

Jyoti Dalal
Stamp


CL>X

Clix Capital Services Private Limited

Notes to Standalone Financial Statements for the year ended 31 March 2026
{All amount in INR Lacs, except for share data unless stated otherwise)

Note 46. Disclosure pursuant to para 15 of Directions - Reserve Bank of India (Non-Banking Financial Companies — Financial Statements: Presentation and
Disclosures) Directions, 2025 - Comparison between provisions required under IRACP and impairment allowances made under Ind AS 109:

Asset Classification as per RBI Norms Asset Gross Carrying | Loss Allowances | Net Carrying | Provisions Difference between
classificationtion | Amount as per | (Provisions) as Amount required as | Ind AS 109 provisions
as per Ind AS 109 Ind AS required under per IRACP and IRACP norms

Ind AS 109 norms
1 2 3 4 5=3-4 6 7=4-6
Performing Assets
Standard Stage 1 591,908 6,692 585,216 2,337 4,355
Stage 2 18,303 5,837 12,466 72 5,765
Subtotal 610,211 12,529 597,682 2,409 10,120
Non-Performing Assets (NPA)
Substandard Stage 3 10,293 5,449 4,844 1,029 4,420
Doubtful - up to 1 year Stage 3 596 311 285 119 192
1to 3 years Stage 3 1,655 910 745 497 413
More than 3 years Stage 3 - - - - -
Subtotal 12,544 6,670 5,874 1,645 5,025
Loss Stage 3 - - - - -
Subtotal for NPA 12,544 6,670 5,874 1,645 5,025
Other items such as EIS receivable which are in the
scope of Ind AS 109 but not covered under current Stage 1 14,580 311 14,269 _ 311
Income Recognition, Asset Classification and Stage 2 442 9 433 . 9
Provisioning (IRACP) norms Stage 3 369 8 361 - 8
Subtotal 15,391 328 15,063 328
Stage 1 606,488 7,003 599,485 2,337 4,666
Total Stage 2 18,745 5,846 12,899 72 5,774
Stage 3 12,913 6,678 6,235 1,645 5,033
Total 638,146 19,527 618,619 4,054 15,473

Clix Capital Services Private Limited

Notes to Standal Financial 5
[All amount in INR Lacs, except for share data unless stated otherwise)

Note 47, Disclosure pursuant to para 13 of Directions - Reserve Bank of India (Non-Banking Financial Companies — Financial Statements: Presentation and

s for the year ended 31 March 2026

Disclosures) Directions, 2025 read with Reserve Bank of India [Non-Banking Financial Companies — Asset Liability Management) Directions, 2025 -
Liguldity risk management framework and liquidity position

(i) Funding Concentration based on significant counterparty (both deposits and borrowings) as at 31 March 2026

Number of Significant
tambey af Significa Amount* % of Total Deposits % of Total Liabilities
Counterparties®
20 408,924 NA 73%

(ii)} Top 20 large deposits (amount and % of total deposits) as at 31 March 2026

Mot Applicable,

(i) Total of top 10 borrowings (amount and % of total borrowings) as at 31 March 2026

(iv] Funding Concentration based on significant instrument / product:

(v,

Amount

% of Total Borrowings

326,941

63%

Funding concentration based on significant counterparty has been computed using latest beneficiary position instead of original subscribers,

Sr. No. Name ol the instrument/product® Amount % of Total Liabilities
1 Non-Convertible Dehentures 55,948 10%
2 Bank Borrowings 286,118 51%
3 Other - Securitization llabilites 29,804 5%
a Term Loan from others 56,720 10%
5 Foreign currency term loans 81,518 15%
[ External commercial borrowing 7,718 1%
7 Commerclal papers 0 0%
Stock Ratios:
Sr. No. Particulars As u % of Totel Public Asn 3 et Total As a % of Total Assets
Funds Liahilities
1 Commercial papers 0.00% 0.00% 0.00%
- Non-convertible debentures (original
maturity of less than one year)
3 Other short-term liabilities 50% A6% 34%

(v} Institutional set-up for liquidity risk management:

The Board of Directors has the overall responsibility for establishing the risk management framework for the Company. The Board, in turn has
established an ALM Committee (ALCO) for evaluating, monitoring, and reviewing liquidity and interest rate risk arising in the Company on both sides of
the Balance sheet. The Board based on recommendarions from the ALCO has prescribed policies and the risk limits for the management of liquidity risk.

ALCO committee is responsible for managing the risks arising oul of Asset Liability mismatches consistent with the regulatory requirements and internal
risk tolerances established by the Board. Amongst ather respansibilities, ALCO has been empowered to decide the funding mix for the Company in light

of the future business strategy and prevailing market conditions, ALCO committee is conducted at least once in a guarter and the ALCO minutes are
reviewed by the Board from time to time.
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Note 48. Liguidity Coverage Hatio Disdosure pursuant to para 21 of Directions - Reserve Bank of indla (Nan-Banking Financial © ies — Financlal [ than and Disclosuras) Directions,
2025,
|.CR Dischosure For the guarter ended 30 June 2025 For the guarter ended 30 For the quarter endod 31 December|  For the guaner endoed 31
September 2025 205 March 2026
Total Unweightod | Total Weighted [ Total Total Weighted | Tatal Total Weighted | Total Total
Value | ge)  [Value | ] |u ighted Value | e (U ighted Walue | el |Unweighted Waelghtad
Value laverage) Value |average] Value javerage] |Value
|average)
High Quality Liguid Assety
1| Total HOLA 41607 41077 58.516 56516 6L242 G142 56461 56451
Cash Outflows - - - - - - - -
2| Deponits - - - - - - - -
3| Unsecure wholesale funding 824 S48 558 ] 217 250 LEBT 1m7
4|Secured wholesale funding 24,080 27,701 22,320 25,668 22,407 25,860 21,650 24 897
5| Addmonal requirsments 4211 2543 1,688 1938 1774 4,040 2845 LEi2
ill{Outfiows  related to  derartve
expoiures and  other  colstzral)
requirements 2211 2542 LEED 1938 L774 2,040 2445 LB12
|| Qutfiows related to laxs of fundmg|
on debt aroducts
{Ill} | Creiit and nguiity f=fines
&|Other contractual funding|
obligations 11871 25,152 4 B8 28,554 17485 20,112 1B.EE7 21657
7| Other eontingent Tuneing
abligations 1482 L7116 17ED 1,047 154 1,591 2548 1592
E|TOTAL CASH OUTFLOWS 50 ARG 5H,059 51,217 SH,A55 41,611 50,153 AT.I7R 54,255
Cash Inflows
8| Secuied lending -
10| lnflewrs froem fully performing
ExposUtes 21777 16,331 22.082 15,561 22028 16,521 23.263 17.462
11| Dther eash inflows 34,404 2580 34,460 5 856 SR04 44208 53171 44,378
12| TOTAL CASH INFLOWS 56,181 4E130 56,570 AzAT7 BO,97Z B0, 72 L5 B840
Total Adjusted Value
13 TO0TAL HOLA - 41027 | - 58516 | - 51242 Sh.461
14| TOTAL NET CASH OUTHLOWS - 15823 156,457 12,538 13.554
1% | LI DITY COVERAGE HATID (W) - 25N I55% ABEN ALEM:
Qualitative Disclosure

Pursuant to the RBI guidelines on Uguldity Risk Management framework vide RBI2025-26/— DoR.LRG RECNO.ITA/13-10-004/2025-26 dated 28 November 2025, the Liquidity Coversge
reguirement ks applicable for non-deposit taking NBFCs with an Ass=t sie of Rg, 5,000 crore and above.

The Company shall maintain LCR of minimum 100 per cent [Le., te stock of HOLA shall at least equal totsl net ah outflows | on an ongoing besi
LCR denotes the Stock of High Quality Liquid Assets [HOLA) held 25 agzinst the sl net cash out flows over the next 30 daye. LCR seehs to ensure thart the Company has an

stock of

Ratlo |"LCR")

High

Quality Liguid Assets [HOLA that can be converted into cash easily and immediately to meet its liquidity needs over nest 30 calendar days under liquidity stress scenario,

llwring are thie main drivers and the svolution of the itwithon of inputs to the LCRs calculation aver Hme:
1. High Quuality Liguid Assets

The Company has carried the sufficient stock of unencumbered Cash balance, Rank balance and Debt based mutual funds Le. avernight and liquld. The companents of HOLA ars a3 follows:

Particalars Quarter snided 31 March 2026 Cuarter ended 31 | Ouarter ended | Carter sndod
ber ME2S |30 Sep b 30 hume 2075
M5
| [ |Averag

Butnk 6,263 B.125 5,785 7.305
Sovernment Securnbes &

Treasury Blils 16.202 14,730 14,607 11242
Mutuz) funds 33,570 15,188 38128 21 4%0
Total 56,461 £1.143 50,517 a1mr

Clix Capital Services Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2026
{Allamount in INR Lacs, except for share data unless stated otherwise}

2. Cash Outflows
a. Secured and Unsecured wholesale Funding:

It contained the amount of borrowings principal and interest repayable over next 30 days as per contractual maturity.

b. Outflows related to derivative exp and other quil

The Company did not undertake any derivative transaction during the period under reporting. During the period, the Company has entered into derivative transactions to hedge its balance sheet
liability exposure. Accordingly, the MTM has been considered as inflow and outflow based on cash flows.

c. Outflows related to loss of funding on Debt products:
The Company is not involved in any such transaction during the period under reporting.

d. Other contractual funding obligations:
It includes the Trade Payables, other payable, and other liabilities that are expected to be paid within next 30 days.

e. Other contingent funding obligations:
It includes Outflows on account of Off Balance sheet exposure which includes Loan commitments pending for disbursal and Corporate Guarantees that are expected to be paid within next 30 days.

3. Cash inflows
a. Secured Lending:
There is no secured lending transaction backed by HQLA during the reporting period and margin lending backed by all other collateral is included in the fully performing exposures.

b. Inflows from Fully performing exposures:
Inflow from fully performing exposure includes the Loans & Advances payments that are fully performing and are due within 30 calendar days.

c. Other Cash inflows:
It includes the other assets such as other receivables and off balance sheet exposures including the Lines of credit are due within 30 calendar days.
It is being taken into consideration that if an asset is included as part of HQLA the associated cash inflows are not counted as cash inflows.

4. Intra Period Changes
The LCR for Quarter 4 i.e. January’26 — March’26 is 416% Versus Quarter 3 i.e. October'25 —December’25 is 488% which is well above the minimum prescribed requirement of 100%.

5.Concentration of Funding
Major Source of Borrowing for company are Term loans, Non convertible debentures, Commercial Papers and Pass through certificates Instruments. In addition to these instruments Cash Credit and Working Capital
demand loans lines are also availed by the company.

6. Derivati Xp and p calls.
The Company did not undertake any derivative trading transaction during the period under reporting. However, the company has entered into derivative transactions to hedge its balance sheet
liability exposure and has accordingly considered in its computation purposes.
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MNotes to Stendalone Financlal Statements for the yeat snded 51 March 2026
{AH mmount in IR Lacs, mscopt for share data unieis stated otharwise)

49 Dstails of resolution plan implemsnt=d under the Eesolution framswaork for COVID-19 related stress a5 per RS1 a0 a1 31 March 2026 are greea below
(] (] (5] (D) (€}
to I | 0F (a), dabt{Of  [A] ] to
ws Standerd  consequent  tofthat  lipped into  NPA|written off duing|pald by h| clansifind n Standard
of durt the  half-pmar|the [T during] o)
plan — Position  aa st 30| anded 31 March 2026 anded 31 March|the half-yaur| lmpl tion of Mt
Septamber 2025 [A) 26N endod 331 March|plan - Positlon ss st 31 March
2016 2026,
L] o 4 5
5 o 4 5

* A5 defired n Section 3(7) of the Insohency and Bankrupezy Cods, 2016
W reprwsmnts dabt that slipped into stage 3 and was subssquently written off during the hail year ended 31 March 2028,

50 The Company hes made proviskon, a9 required under the applicabls law dards for matenal fo bl lousss i any, on long lueding d
51 PRafer A 1 for diac] in the terms of Master Direction — “Reserve Barik of India {Non-Banking Financial Companies - Regi Exsmptions and F & for Scale lasad Regulation)”
Dirachions, 2025 read with Directions - Reserve Bank of India [Nen-Banking Financial Comp —Financial 5t 1 Pr and Diac ] , 2025 us dud.
52 The Compary has not undertaken sy with mny pany whose name is struck off under mcton 248 of Companies Act, 2013 or section 560 of Companies Act, 1956 in the financial year eaded 31
Parch 2028 [Previous y=er - only recovery In one transection from one customss Ls Testle Telamatics India Pt Ll As 5.5 & mention below),
Mame of Struck off Company Mature of transactions with Balance cutstanding as st |Felationship with
struck off Cormpany 31 March 2025 thie struck off
Compary, (Fany |
Teszie Talwmatics |ndia Put Lid Ra:ohabie = |Extairnal

53 Thi Company has not traded or invertad in Crypte currency or Virtual cusrency during the finansial years endod 31 March 3016 and 11 March 2035

54 Mo procsedings have been inihated or pending sgsinst the Comgany for bolding any b=nami property undsr the Benami Transactons |Probibitien) Act, 1988 (45 of 1988) snd rules made thersurdss in the
finencisl years ended 31 March 2028 and 31 March 2025

55 The Company has not been declared &1 8 wilful defaulter by any bank or financial institution or other lender during the financial yesrs ended 31 March 2025 and 31 March 2025,

56 Al charges or satisfaction are registared with ROC within the statutory paried during the financial years anded 31 March 2028 and 31 March 2025, No charges or satisfactions are yet to be registarad with ROC
bayond the statutory periad,

57 Mo fundz have be=n sdvanced or loaned or invesied [either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in sny other parsans or entities, induding
foreign entities |7 Haries™) with the und ding, whathar dad In writing or otherwie, that the intarmediary shall lend or imest in party identified by or an behalf of the Cempany (Uitimate
banehcianes). The Company has also not meejved any fund from any parties (Funding party} with the understanding that the Company shall whether, directly ar indirectly lend or imvest i other persons ar
entities identified by or on behall of the funding party [“Ultimate beneficarses”) or provide any guarantue, security or the ke on beball of the ultimats bereficiaries.

58 The Company has compliad with tha number of layers preseribed under clause [87) of section 2 of the Act read with Companies (fmstriction on number of Layers) Rules, 2017 for the financisl years ended 31
March 2026 snd 31 March 2025

59  Thers have been no events aftar the reparting data that require disclesurs in these finandal staternents during the current year and previous year.

60 The Compary, during the yesr sndad 31 March 2025, discontinus:d certain lines of business bassd an limited revival prospect: of wuch businessss snd on account of strategic ressnm. Thiz gave rize to indicators
of impairmant in respect of the Gooadwill of Rs 35,768 Lacs recognited in sarlier years. An impairment |ess of R 35,758 Lacs in respect of such Goodwill has bean recognised during the ywar ended 31 March

2026 and the ama is a5 an e i the of profit and loss.
61 As per Regulation 52 of the SEBI [Listing Oblig and Disel L | Regul . 2015, all dub are fully secured by first ranking parl passu and continulng charge by the way of
hypothecation on the recsivables prasent and future. The Company has, ot all tmes, for the sscured NCDe, maintsined sulficlent srsst cover =s stated (n the e M dum/ pl
dum/ Dab Trust Deed/ Kay d towards the principal amount, interest sccrued tharecn, snd such other wums as menticned thersin.

62 Staternant under Regulation 5214] of the Securities snd Exchange Baard of India [Listing Obligatans and Disclosure Requiremants|Regulations, 2015 for the year ended 31 March 2026

T As st 31052006

| 24z
Mot epplicabil an NBFC
Mat applicabile, baing an NEFC
licahle
Capital redemption reserve/debsnturs tion reserve Mot applicable
Nat worth | WA in lse 14363/
Net loas) atter tax
Met profit/{las) after tax [INR in Lass) for wrded 11 March 2006 (28287}
MNet profit/|lom) after tux [ INR in lacz) for the quarter endad 31 March 2026 3,008
Eammgs per share
For ywar ended |Basic) {INR] |annualsed) | LEBS)
For ynar anded [DMutsd] [INH) |annualized) [LES)
For the quartar {Basic| (INR] (not - snnualized| 0.20)
Far the quarter |Biluted) | INR] [not - snouaslsed) 018

that applicable. being an NBFC |
Tiot applicabila, being an NIFC_|
Nt applicabln, buing an NiFC_|
.65
Nat appilcabie, being an NOFC

Mot appilcable, being an NIFC

Hot applicabin, baing an NiFC_|

Mt prufit miargin (%] (Profit after tas / Total revenue from operatons |

For ymar mnded 31 March 2026 -25.50%
For the quartsr saded 31 March 2026 10 03%)
Sector spocific equivalent ratos, as spplicablae
GNPAR 2.01%)
MNPAY 0.85%)

CRARE 25.89%,

Clix Capital Servicas Private Limited
Notes to Standalone Financial St for the year ended 31 March 2026
{All amount in INR Lacs, except for share data unless stated otherwise}

63 There is no transaction that has not been recorded in the books of accounts and surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

64 The figures of Previous Year (PY) have been regrouped/ rearranged, wherever necessary to confirm to those of the Current Year {CY). The figures have been rounded off to nearest rupee {in lacs) and any
discrepancy in total and sum of amounts in notes is due to rounding off.

For S N Dhawan & CO LLP For and on behalf of the Board of Directors of
Chartered Accountants Clix Capital Services Private Limited
ICAI Firm Registration No.: 000050N/N500045

Rahul Singhal Rakesh Kaul Ankit Kumar Dugar

Partner Whole Time Director and CEO Director

Membership No.: 096570 DIN: 03386665 DIN: 08365220

Place: Gurugram Place: Gurugram Place: Mumbai

Date: 27 May 2026 Date: 27 May 2026 Date: 27 May 2026
Gagan Aggarwal Vinu Rajat Kalra
Chief Financial Officer Company Secretary

Membership No: A17923

Place: Gurugram Place: Gurugram
Date: 27 May 2026 Date: 27 May 2026
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Annexure 1 to Notes to Standalone financial statement for the year ended 31 March 2026

(Amount in Indian Rupees in Lacs, unless otherwise stated)

Al. capital adequacy ratio

iv)
v)

Amount of subordinated debt raised as Tier-Il capital
Amount raised by issue of Perpetual Debt Instruments

Particulars As at 31 March 2026 As at 31 March 2025
i) |cRAR (%) 25.89% 27.28%
i) |CRAR- Tier I capital (%) 25.90% 27.40%
iy [CRAR - Tier Il capital (%) -0.01% 0.12%

*CRAR(%) = Total Net Owned fund/Adjusted value of funded risk assets on balance sheet items

A2. Investment

Particulars

As at 31 March 2026

As at 31 March 2025

(1) Value of Investments

(i) Gross Value of Investments
(a) InIndia
(b) Outside India,

(i) Provisions for Depreciation
(a) InIndia
(b) Outside India,

(iii) Net Value of Investments
(a) InIndia
(b) Outside India,

75,283

3,588

71,695

63,983

4,303

59,680

)

Movement of provisions held towards depreciation on
investments.

(i) Opening balance

(ii) Add : Provisions made during the year

(iii) Less : Write-off/write-back of excess provisions during
the year

(iv) Closing balance

4,303
(715)

3,588

3,409
894

4,303

A3. Derivatives

a) Derivatives contracts

Particulars

As at 31 March 2026

As at 31 March 2025

i)
ii)
iii)
iv)
v)

vi)

vii)

The notional principal of swap agreements

The notional principal of forward rate agreements

Losses which would be incurred if counterparties failed to
fulfil their obligations under the agreements

Collateral required by the applicable NBFC upon entering|
into swaps

Concentration of credit risk arising from the swaps

The fair value of the swap book

The fair value of the forward rate agreements

11,423
73,016

1,574
2,945

16,396
30,000

116
(578)

The Company has hedged its foreign currency borrowings through cross currency swaps. For Accounting Policy & Risk
Management Policy. (Refer note no. 3.24 and 40.4.3)

b) There are no exchange traded interest rate derivatives entered into by the Company during the year ended 31 March 2026 and 31 March 2025.

c) Disclosures on risk exposure in derivatives

Qualitative Disclosure
Details for qualitative disclosure are part of accounting policy as per financial statements. (refer note no. 3.24)

Particulars

As at 31 March 2026

As at 31 March 2025

i)
ii)

iii)

iv)

Derivatives (notional principal amount) for hedging
Marked to market positions

(a) Asset

(b) Liability

Credit Exposure

Unhedged Exposures

Swaps

Forward Agreements

Swaps

Forward Agreements

11,423

1,574

73,016

2,945

16,396

117

30,000

578

Clix Capital Services Private Limited
Annenure 1 to Notes to Standalone fnanclal statement lor the year ended 31 March 2026
[Amount in indian Rupess in Lacy, unbes: otherwise stated|

Ad,

Disclosure pursuant to Reserve Bank of India [Non-Banking Financial Companies - Transter and Distribution of Credit Risk) Directions, 2025
|&) Details of transferfzquired through sssignment in respect of loans nat in defzult dusing the year ended 31 March 2026

Particulars For thi year anded 31 March 2026
Transter | Transfar Acguired
Entity Bank NUHL NBFL
(Count of loan accounts assigned 3502 LEIE 5,756
Amount of losn scourits ssigred 0,200 16306 42758
Rerenhom of benshoal ecomamoe mterest { MR} 100 20% 10% 10.00%
(Weighteet wverags mmtunily [Resdual Maturity) 373 507 521
Welghted average holding period [iF:3 092 148
(Cavernge of tangible secunty covrrage* 185 L1ed 5%
Fbmni wise dtripution of rated loans Linrnted Uneated Unrated
*Inciudes spoured and unsecured portholio,
Details of transfer facquied throush tin resoert of loans not i defiult duting the ended 31 March 2028
Particulan For the year anded 31 March 2025
Transfer [Tramster [Acquired
Entity Bank | Wmrc [T
(Count of loan account: Essgned 3164 i G387
Amount of loan accounts asgned £1.499 10,405 40348
Ratention of beneficial econamic interest {IARR) 10% 1% 1
Weighted sverage maturity |Hesldus| Matunty| 184 1400 565
(Welghted peerage holding period .63 0.98 1456
(Coverage of tangible securty coverage* B21%* 100%. 4%
Rating wite distribwrion of rated lnsn Unrated Unrated Linrated
|b) Detsils of stressed loans ferred during the ves ended 31 March 3026, (IR I baes )
For tie ywar snded 71 March 20320
Particulars To Asset Reconstroction C IARL)
NPA SMA
N of 284
| Aggregate principal outstanding of |joans transferred 5,098
| Weighted aversge residual tenor of the loans transfered i3 Months
Het bock value of loans translerres) [t the tins of transfer) 3,318
Agzregate conalderation 31515
realited In respect of sccounts transferred In eatlier vears -
Encess provisions reversed to the Profit and Loss Account on account of aie
Detaiiy of strened losms transderred during the year ended 31 March 2005 IMH I Lacs,
[ orhoyew ended S March 2055 ]
Pardculars To Auset C (ARC)
NPA SMA
Mo of sccounts 3
ezt egan= principal outstanding of oars ramferred a5s1
| Weighted average residusl t=nor of the loans transfermed 116 manths
Het book value of nnnt trantferrad (a1 the ime of transfer) 43
Agzregate considaration - A37H
Additional congideration realized In resoect of sccounts transferred In sarller years -
|Evcess provisions reversed to tre Profit and Lots Account on account of ke - -
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(Amount in Indian Rupees in Lacs, unless otherwise stated) Annexure 1 to Notes to Standalone financial statement for the year ended 31 March 2026

{c) The Company has not acquired any stressed loan during the year ended 31 March 2026 and 31 March 2025. (Amount in Indian RUpees inla Cs, unless otherwise StatEd)

{d)The rating wise distribution of Security Receipts {SRs}) held by the Company as on 31 March 2026 is given below :

Ratings Rating Agency Amount

RR1 India Rating and Research 25 ags

RR2 India Rating and Research 6,473 A5. Revenue RecoEmhon

RR3 India Rating and Research 3,316 There have been no instances where revenue recognition has been postponed pending the resolution of significant uncertainties. Please refer Note 3.3
Total 9,814

— - - for revenue recognition policy.
Note : Provision against SRs as at 31 March 2025 is INR 3,467 Lacs

The rating wise distribution of Security Receipts {SRs) held by the Company as on 31 March 2025 is given below :

Ratings | Rating Agency Amount A6. Details of financing of parent company products
IND RR2 India Rating and Research 6,809
INDRR3 _ [India Rating and Research 3,123 There has been no financing made by the Company of parent company’s products during the year ended 31 March 2026 and 31 March 2025.
** Not rated 1
Total 9,933
Note : Provision against SRs as at 31 March 2025 is Rs. 4,151 Lakhs A7. Details of Single Borrower Limit (SBL) / Group Borrower Limit (GBL)

During the year ended 31 March 2026 and 31 March 2025, the Company’s credit exposures to single borrowers and group borrowers were within the
limits prescribed by RBI.

(e) Details of securitisation transaction of the Company as an originator in respect of outstanding amount of
securitised assets is given below:

Particulars As at Asat
31 March 2026 31 March 2025
1 No of SPVs sponsored by the originator for securitisation transactions 12| 21 A8. Unsecu red Advances
2 Total amount of securitised assets as per books of the SPVs sponsored 39,265 35,787 Total loans and advances as at 31 March 2026, include INR 3,34,740 (Previous year INR 3,10,420) which are unsecured loans.There are no advances
3 Total amount of exposures retained by the NBFC to comply with MRR* as on the

date of balance sheet secured against intangible assets.

a. Off-balance sheet exposures

-First loss - -
-Others - - A9. Registration obtained from other financial sector regulators
b. On-balance sheet exposures
-First loss (In the form of Fixed Deposits and Mutual fund) 8,855 9,694
-Others (Equity tranche in PTC) 4,689 5,066 Registration Authority Registration number
4
Amount of exposures to securitisation transactions other than MRR Securities and Excha nge Board of India ORG765
a. Off-balance sheet exposures " N
i). Exposure to own Securitisation Insurance Regulatory and Devplopment Authority of India CA0861
-First loss - - n N " " B B
_Others** 19 12 Registration from Financial Intelligence Units FI00000566
ii}. Exposure to third party securitisations
-First loss - -
-Others - - A10. Disclosure of Penalties imposed by RBI and other regulators

b'i)c_)E;ij:S::tzhzj::;:s::;:ﬁon ) ) No penalty has been imposed by the RBI or any other regulator during the year (Previous year : Rs. 0.17
First loss - - imposed by NSE for delayed intimation regarding payment of one Commercial Paper).
-Others - -

ii}. Exposure to third party securitisations

-First loss - -
-Others - -

*MRR - Minimum retention ratio

**Corporate guarantee issued by the Company for Securitisation transactions

h) During the year ended 31 March 2026, the Company has transferred loans amounting to Rs.16,530 {Previous year : 35,038 Jthrough Co-lending arrangements to the respective participating banks pertaining to Co-
lending by banks and NBFCs to priority Sector which are akin to Direct assignments transactions.
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{Amount in indian Rupees in Lacs, unless otherwise stated)

All.

Asset Liability Management maturity pattern of certain items of assets and liabilities as at 31 March 2026

Advances include finance lease receivable and loans and advances given to the customers of the Company.

Particulars 1 to 7 days 8 to 14 days 15 days to 30 /31 Over Over Over Over Over Over Over Total
days 1 month to 2 months upto 3 3 monthsto 6 6 months to 1 year 1vyear to 3 years 3years to5 5 years
2 months months months years
Deposits - - - - - - - - - - -
Advances 17,731 194 420 18,757 18,494 65,630 93,478 193,480 62,177 152,394 622,755
Investments 17,253 5,029 1,415 1,325 1,351 4,153 7,659 16,966 11,122 9,010 75,283
Borrowings 2,735 2,805 24,709 15,099 22,301 52,971 108,713 241,988 46,322 183 517,826
Foreign Currency assets 54 - 54 108 764 163 586 2,125 655 - 4,519
Foreign Currency liabilities - - 127 - - - - - - - 127
Asset Liability Management maturity pattern of certain items of assets and liabilities as at 31 March 2025
Particulars 1to 7 days 8 to 14 days 15 days to 30 /31 Over Over Over Over Over Over Over Total
days 1 month te 2 months up to 3 3 monthsto 6 6 months to 1 year 1vyear to 3 years 3years to5 5 years
2 months months months years
Deposits - - - - - - - - - - -
Advances 14,799 338 1,064 16,416 15,859 57,460 81,183 197,871 58,483 127,020 570,493
Investments 12,472 967 918 2,140 1,976 5,311 4,050 10,826 16,810 8,513 63,983
Borrowings 1,975 454 17,202 23,489 26,279 53,036 94,382 202,273 26,567 925 446,582
Foreign Currency assets - - - - - - - - - - -
Foreign Currency liabilities 4 - 121 8 54 23 46 230 93 - 579
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(Amount in Indian Rupees in Lacs, unless otherwise stated)

Al12. Disclosure restructured accounts pursuant to para 7 of Directions - Reserve Bank of India (Non-Banking Financial Companies — Financial Statements: Presentation and Disclosures) Directions, 2025

Under CDR Mechanism/

sr. No. Type of Restructuring SME Debt Restructuring Mechanism Others
Asset Classification Standard Substandard |Doubtful Loss Total Standard Substandard |Doubtful Loss Total
1 No. of borrowers - 80 62 - 142
Restructured Accounts as on April 1 of the FY .
{opening figures) Amaunt outstariding - 3,623 714 - 4,337
Provision thereon - 298 217 - 515
2 No. of borrowers - - 2 - 2
Fresh restructuring during the year Amount outstanding _ _ 16 - 16
Provision thereon - E 12 - 12
3 No. of borrowers - - 1 - 1
Upgradations to restructured standard _
category during the FY Amount outstanding - E 258 - 258
Provision thereon - - 77 - 77
4 No. of borrowers - 11 7 - 18
Restructured standard advances which cease
to attract higher provisioning and / or
additional risk weight at the end of the FY and|Amount outstanding
hence need not be shown as restructured
standard advances at the beginning of the N 1,093 139 N 1,232
MexLEY=== Provision thereon 108 43 151
5 No. of borrowers N B -
Downgradations of restructured accounts .
: Amount outstanding
during the FY 5 5 =
Provision thereon - - -
6 No. of borrawers - 69 53 - 122
Write-offs/Settlements/Recoveries of ]
restructured accounts during the FY** A B DB - 2,530 312 - 2,842
Provision thereon - 190 96 - 286
7 No. of borrowers - - 3 - 3
Restructured Accounts as on March 31 of the .
FY (closing figures) Amount outstanding ) ) 2 ) 27
Provision thereon - - 13 - 13

** Includes movement of Amount Outstanding and Provision (impairment loss allowance) thereon of the Existing Restructured Accounts.
*** Includes Substandard assets.
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Al3.

Ala.

Exposures

Exposure to Real Estate Sector

for the year ended 31 March 2026

Category As at 31 March 2026 As at 31 March 2025
i) Direct exposure
(a) Residential Mortgages - 90,191 76,282
Lending fully secured by mortgages on residential property that is or will be occupied by
the borrower or that is rented;
(b) Commercial Real Estate - 170,883 139,832
Lending secured by mortgages on commercial real estates (office buildings, retail space,
multipurpose commercial premises, multi-family residential buildings, multi-tenanted
commercial premises, industrial or warehouse space, hotels, land acquisition,
development and construction, etc.). Exposure would also include non-fund based (NFB)
limits;
(c) Investments in Mortgage Backed Securities (MBS} and other securitised exposures —
(a) Residential - -
(b) Commercial Real Estate - -
i} Indirect Exposure
Fund based and non-fund-based exposures on National - -
Housing Bank and Housing Finance Companies
Total Exposure to Real Estate Sector 261,074 216,114

Exposure to Capital Market

Category

As at 31 March 2026

As at 31 March 2025

a) direct investment in equity shares, convertible bonds,
convertible debentures and units of equity-oriented mutual funds
the corpus of which is not exclusively invested in corporate debt; *

b) advances against shares/bonds/debentures or other securities
or on clean basis to individuals for investment in shares (including|
IPOs/ESOPs), convertible bonds, convertible debentures, and units
of equity-oriented mutual funds;

c) advances for any other purposes where shares or convertible|
bonds or convertible debentures or units of equity oriented
mutual funds are taken as primary security;

d) advances for any other purposes to the extent secured by the|
collateral security of shares or convertible bonds or convertible|
debentures or units of equity oriented mutual funds i.e. where the|
primary security other than shares/convertible bonds/convertible|
debentures/units of equity oriented mutual funds does not fully|
cover the advances;

e) secured and unsecured advances to stockbrokers and
guarantees issued on behalf of stockbrokers and market makers;

f) loans sanctioned to corporates against the security of shares /|
bonds/ debentures or other securities or on clean basis for|
meeting promoter’s contribution to the equity of new companies;
in anticipation of raising resources;

g) bridge loans to companies against expected equity|
flows/issues;

h) Underwriting commitments taken up by the NBFCs in respect of]
primary issue of shares or convertible bonds or convertible|
debentures or units of equity oriented mutual funds

i) Financing to stockbrokers for margin trading;

j) All exposures to Alternative Investment Funds:
(i) Category |

(ii) Category Il

(iii) Category IlI;

8,067

8,059

Total Exposure to Capital Market Sector

8,067

8,059

*Includes Investment in equity shares and optional convertible debentures of Wholly owned subsidiary and subsidiary.

Clix Capital Services Private Limited
Annexure 1 to Notes to Standalone financial statement for the year ended 31 March 2026
{(Amount in Indian Rupees in Lacs, unless otherwise stated)

Al5.

Alé6.

Al7.

Als.

Ratings assigned by credit rating agencies and migration of ratings during the year

Instrument Rating agency Rating assigned
As at 31 March 2026 As at 31 March 2025
Bank Lines CARE/Acuite CARE A+ (Stable) CARE A+ (Stable)/

Acuite A+ (Stable)

Long term debt programme CARE/India Ratings CARE A+ (Stable)/ CARE A+ (Stable)/
IND A+ (Stable) IND A+ (Stable)
Shert term debt programme CARE/India Ratings CARE A1+ CARE A1+IND A1+
IND A1+

Provisions and Contingencies

Breakup of 'Provisions and Contingencies' shown under the For the year ended For the year ended
head Expenditure in Profit and Loss Account 31 March 2026 31 March 2025
Provision made/(reversed) towards NPA 1,940 1,101
Provision for Standard Assets 5,006 (1,197)
Provision for depreciation on investment {715) 894
Provision on Other financial and non financial assets 266 (296)
Other provision and contingencies:

Provision for sales tax and service tax (1,016) 185
Provision for Gratuity and Compensated absence 292 51

Provision for customer disputes

Draw Down from Reserves

There has been no draw down from reserves during the financial year ended 31 March 2026 and 31 March 2025.

Concentration of Deposits, Advances, Exposures and NPAs

a) Concentration of Advances *

Particulars

As at 31 March 2026

As at 31 March 2025

Total Advances to twenty largest borrowers
Percentage of Advances to twenty largest borrowers to Total
Advances of the NBFC

19,854
3.19%

18,011
3.16%

b) Concentration of Exposures *

Particulars

As at 31 March 2026

As at 31 March 2025

Total Exposure to twenty largest borrowers/customers

Percentage of Exposures to twenty largest borrowers/customers
to Total Exposure of the NBFC on borrowers / customers

19,854
3.16%

18,011
3.13%

*Gross of contingent provision against standard assets and provision on non-performing assets (impairment loss allowance)

c) Concentration of NPAs

Particulars

As at 31 March 2026

As at 31 March 2025

Total Exposure to top four NPA accounts

2,666

2,650
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Al9.

A20.

A21.

Sector-wise NPAs

SI.No. Sector Percentage of NPAs to Total Advances in that sector
As at 31 March 2026 As at 31 March 2025
1 Agriculture & allied activities - -
2 MSME 2% 2%
3 Corporate borrowers 100% 86%
4 Services - -
5. Unsecured personal loans 0% 0%
6. Auto loans 7% 4%
7. Other personal loans - -
Movement of NPAs
Particulars As at and for the year ended As at and for the year
31 March 2026 ended
31 March 2025
(i) Net NPAs to Net Advances (%) 0.95% 1.09%
(i) Movement of NPAs (Gross)
(a) Opening balance 10,875 8,851
(b) Additions during the year 17,046 19,351
(c) Reductions during the year 15,377 17,327
(d) Closing balance 12,544 10,875
(i) Movement of Net NPAs
(a) Opening balance 6,145 5,222
(b) Additions during the year 11,514 14,640
(c) Reductions during the year 11,786 13,717
(d) Closing balance 5,874 6,145
(iv) Movement of provisions for NPAs (excluding provisions
on standard assets)
(a) Opening balance 4,730 3,629
(b) Provisions made during the year 5,533 4,711
(c) Write-off /write-back of excess provisions 3,592 3,610
(d) Closing balance 6,670 4,730
Disclosure of Complaints
N For the year ended For the year ended
Sr.no. |Particulars
31 March 2026 31 March 2025
Complaints received by the NBFC from its customers
1 Number of complaints pending at the beginning of the year g5 52
2 Number of complaints received during the year 1,695 1,140
3 Number of complaints disposed off during the year 1,645 1,097
3.1 Of which, number of complaints rejected by the NBFC 423 360
4 Number of complaints pending at the end of the year 145 g5
Maintainable complaints received by the NBFC from office of
Ombudsman
5 Number of maintainable complaints received by the NBFC| 137 89
from the office of Ombudsman
5.1 Of 5, number of complaints resolved in favour of the NBFC by 125 83
office of Ombudsman
5.2 Of 5 number of complaints resolved through| 12 6
conciliation/mediation/advisories  issued by office of|
Ombudsman
5.3 Of 5, number of complaints resolved after passing of Awards - -
by office of Ombudsman against the NBFC
6 Number of Awards unimplemented within the stipulated time - -

{other than those appealed)

Clix Capital Services Private Limited

Annexure 1 to Notes to e
{Amount in Indian Rupees in Lacs, unless otherwise stated)

A22.

A23.

A24.

A25.

A26.

A27.

A28.

A29.

A30.

for the year ended 31 March 2026

Grounds of Complaints Number of plaints Number of plai % of increase in the Number of Of 5, number of
pending at the beginning of | r d during the year | number of i C laints Pending | cor ints pending
the year received of the at the end of the year| beyond 30 days
previous year
1 2 3 4 5| 6
For the year ended 2025-26
CIBIL Related 10 601 82% 71 14
Extended Collection Chase 42 628 93% 46 7
Loan Not Availed 11 131 26% 10 3
Legal Related 16 51 -30% 1 0
Foreclosure Related 2 78 24% 6 0
MISC 14 206 -16% 11] 0|
For the year ended 2024-25
CIBIL Related 31 330 112% 10 3
Extended Collection Chase 10 325 110% 42 S
Loan Not Availed 2 104 395% 11 6
Legal Related 0 73 2333% 16 2
Foreclosure Related 4 63 -34% 2 1
Banking Related - 0 -100% 0 0
MISC 5 245 78% 14 1

Overseas Assets (for those with Joint Ventures and Subsidiaries abroad)

There were no overseas assets as at 31 March 2026 and 31 March 2025.

Off-bal; Sheet SPVs sp d

There were no off-balance sheet SPVs sponsored by the company during the year ended 31 March 2026 and 31 March 2025.

There are no case (Previous year Nil) of fraud (Previous year Nil ) reported during the year.

Related party transactions

Refer Note 35 for detailed note on Related party transactions.

Remuneration of directors

Refer Note 35 for detailed note on Related party transactions

Management

Refer to the Management Discussion and Analysis report for the relevant disclosures.

Net Profit or Loss for the period, prior period items and changes in accounting policies

During the year, there were no prior period items which had an impact on current year's profit and loss.

Ci lidated Financial St (CFS)

The Company has consolidated financial statement of its subsidiary.

Advances against intangible securities
The Company has not given any loans against intangible securities
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A3l Sectoral Exponure

As at 31 March 2026 As at 31 March 2025
Total Exposure Gross NPAs Percentage of Total Exposure Gross Percentage of
Sectors (includes on Gross NPAs to [includes an NPAs Gross HPAs to
bmlance shest and total exposure in| balance shest and total exposurs in
off -balance sheet that sector off -balance sheet that sector
exposure) exposure)
1 |Ag and allied 7822 14 = 8058 -
|2 [industry - -
2.1 Micro and Small 86,110 2458 258% B5.357 1964 212%
2.2 Medium 6,848 50 0.08% 6,362 84 0.09%
23 lage 118 35 0.04% 146 35 0.04%
2.4 Others asdg 28 0.03n 535 2 0.00%
3 |Services o -
3.1 Transpaort Operators 5563 245 0.07% 5,632 El 0.03N
32 Comg Saft 2,654 41 0.01% 3.284 78 0.02%
3.3 Tourlsm, Hotel and Restaurants 3,554 224 0.06% 4717 = 0.00%
3.4 Shipping BlE 2 0.00% L.r} a 0.00
3.5 Professional Services 14,174 31 0.06M 1.062 193 0.0
3.6 Trade - -
3.61 Wholesale Trade [other than Food Procurement) 24,677 38 0.28% 33,735 1067 031%
3.62 Aetail Trode 22,731 981 0.27% 25,868 =5 0.20%
3.7 Commercial Real Estate 621 5 0.00% &7 31 00
3.8 NBFCs 77 - 0.00% 230 - ~
33 Aviation 1084 1 0.00% 525 5 0.00%
310 Other Services 286,627 6,813 1.868% 256,884 5,104 1.76%
2 |Retall - -
4.1 Housing Loam (incl. pricety sector Housing) - . - = = B
4.2 Consumer Durables - - 0.00% 11 3 0.00
4.3 Credit Card b - - - . - .
4.4 Vehicle/Auto Loans B55 35 0.06% 1,250 43 0.04%
4.5 Education Loans = - * +
4.6 Advaness against Fixed Deposits [incl, FCNR(B], =te.] = s *
4.7 Adwancss to Individuals against Shares, Bonds = ¥
A.8 Adwances to individuals ageinet Gald - =
4.3 Micro finance joan/SHG Loan = = - - - -
4.10 Qther Retail loan: [Personal and Merchant Loans) 156,031 11 013k 120,218 460 038w
Total af Personal Loans 155,686 306 0.20% 121480 s12 0.42%
|5 [Others - msME - - - - - -
A32 Intra-group enposures
Particulars As ol As at 31 March
31 March 2026 25
1 |Total amount of Intra-groun exposures B.O67 8,289
| 2 |Total amount of top 10 intra-group exposures B.067 8,289
3 |Percentage of intra-group exposures to totsl exposure of the NBFC on borrowers/customers. L16%; 1.30%

A33 Breach of Covenant

Tha company hes not breached the terms of covenants in respect of borrawngs availed, debt securities and subardinate debts issued during the curmont year
(NIl : 31 March 2025)

A4 OF in Asvat Classification and Provisioni

1o the C since the RB| has not identified any di in gross NPA by the C

This discl is nat

Clix Capital Services Private Limited
Annexure 1 to Notes to financial for the year ended 31 March 2026
lamaunt in Indian Rupees in Lacs, wnless otherwise stated)

435 Related Party Di
Parent |as per d J Jaint Key Relatives of Key Directors Relative of Directors Others Total
ownership or control) Ventures Personnel management
Related Party Persannel
As at As at 31 As at As at 31 As at As at 31 As at As at 31 As at As at 31 As at As at 31 s at As at 31 As at As at 31 As at As at 31
31 March| March | 31 March | March 2025 | 31 March | March | 31 March | March | 31 March | March | 31 March| March | 31 March| March | 31 March | March | 31 March | March
2026 2025 2026 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025
5] ding during the year ] I D D R D I I I D
{Inter Cornarate lnans|y - - - - - - - - - - - - - - -
Degositss - - - - - - - - - - - - - - - -
Placement of Depasitst - - - - - - -
Advances{inter Corparate loansls# - - 431 230 431 230
2067 8058 B0&7 8,059
Balance outstanding at the end - -
BnrmleE ilnmr Corparate loans|§ 230, - - - - - - - 230
Depaositsf - - - - - - - - - - - - - - - - -
of Deposifsk - - - - - - - - - - - - - - - h
Advances# - - - - - -
2,067 8,055 067 8,059
Purchase of Fixed /Other Assets B B - - 5 . 3 B . B N . N - N - -
Sale of Fixed / Other Assets - - - - - - - - - - - - - - - -
- - 12 - - - - - - - - 12 -
- g 1543 543 1,543 643
287 77 287 i

#The outstanding at the year end and the maximum during the year are to be disclesed
Specify item if total for the item is mare than § percent of tatal related party transactions. Related parties would include trusts and ather bodies in which the NBFC can directly or indirectly (through its related parties) exert control or significant influence.
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A36 Schedule to the Balance Sheet of non-banking financial company as required in terms of paragraph 20 of Directions - Reserve Bank of India {Non-Banking

Financial Companies — Financial Statements: Presentation and Disclosures) Directions, 2025

Particulars

Liabilities side:

31-Mar-26

31-Mar-25

(1)

Loans and advances availed by the Company inclusive of|
interest accrued thereon but not paid:

Amount
outstanding

Amount overdue

Amount outstanding

Amount
overdue

a) Debentures : Secured
: Unsecured
(Other than falling within the meaning of public
deposits)
b} Deferred Credits
c) Term Loans
d) Inter-corporate loans and borrowing
e} Commercial Paper
f) Public Deposit
g) Other Loans:-
External commercial borrowings
Foregin currency term loan
Working Capital Demand Loan

Finance lease obligation

55,948

372,642

7,718
81,518

49,335

348,318

2,464

8,732
37,729

Assets side:

Amount

Amount

31 March 2026

31 March 2025

(2)

Break-up of Loans and Advances including bills receivables [other than those|

included in (3) below]:

Secured
Unsecured

288,015
334,740

260,073
310,420

(3)

Break up of Leased Assets and stock on hire and other assets counting|

AFC activities

i) Lease assets including lease rentals under sundry
debtors:

a) Financial lease

b) Operating lease

ii}  Stock on hire including hire charges under sundry debtors:

a) Assets on hire

b} Repossessed Assets

iy Other loans counting towards AFC activities
a) Loans where assets have been repossessed
b) Loans other than (a) above

2,816
146

1,597

3,941
1

2007

)

Break-up of Investments:
Current Investments :
1. Quoted:
(i) Shares: {a) Equity

{b) Preference
(i) Debentures and Bonds
{iii} Units of mutual funds
{iv} Government Securities
{v) Others

2. Unquoted:
(i) Shares: {a) Equity

{b) Preference
(i) Debentures and Bonds
(iii} Units of mutual funds
{iv) Government Securities

{v) Others (Corporate deposits and Commercial papers}

Long Term investments:
1. Quoted:
(i) Shares: {a) Equity

{b) Preference
(i) Debentures and Bonds
{iii} Units of mutual funds
{iv} Government Securities
{v) Others

2. Unquoted:
(i) Shares: {a) Equity
{b) Preference
(i) Debentures and Bonds
(iii} Units of mutual funds
(iv) Government Securities
{v) Others (Security receipts and Pass through
certificates)

17,254
4,987

6,710

1,357
132

44,843

6,702

1,357
124

42,825

(5)

Borrower group-wise classification of assets financed as in (2) and (3) above:

Category

Amount net of provisions#

31-Mar-26

31-Mar-25

Secured

Unsecured

Total

Secured

Unsecured

Total

1. Related Parties

{a) Subsidiaries
{b) Companies in the same group
{c) Other related parties

2. Other than related parties

283,148

322,151

605,299

258,219

302,039

560,258

Total

283,148

322,151

605,299

258,219

302,039

560,258

# Net of contingent provision against standard assets amounting to INR 12,529{Previous year INR 7,523}, provision for non-performing asset amounting to INR 6,670{Previous year
INR 4,730) (impairment loss allowance).

(6)

Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted and unquoted):

31-Mar-26

31-Mar-25

Category

Market Value /
Break up or fair
value or NAV

Book Value {Net
of Provisions)

Market Value / Break up
or fair value or NAV

Book Value
{Net of
Provisions)

1. Related Parties:-

{a) Subsidiaries

{b) Companies in the same group
{c) Other related parties

8,067

8,067

8,053

8,059

2. Other than related parties

63,628

63,628

56,687

56,687

Total

71,695

71,695

64,716

64,746

)

Other Information

31-Mar-26

31-Mar-25

U]

Gross Non-Performing Assets

{a) Related parties

{b) Other than related parties

12,544

10,875

(i)

Net Non-Performing Assets

{a) Related parties

{b) Other than related parties

5,874

6,145

Assets acquired in satisfaction of debt

1,597

2,007
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INDEPENDENT AUDITOR'S REPORT

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Clix Capital Services Private
Limited (“the Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together
referred to as “the Group”), which comprise the Consolidated Balance Sheet as at 31 March 2026, the
Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated
Statement of Changes in Equity and the Consolidated Statement of Cash Flows for the year then ended,
and notes to the consolidated financial statements, including a summary of material accounting policies
and other explanatory information (“the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of reports of other auditors on separate financial statements and other
financial information of the subsidiaries referred to in the Other Matters section below, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting Stan-
dards prescribed under Section 133 of the Act (Ind AS) and other accounting principles generally accept-
ed in India, of the consolidated state of affairs of the Group as at 31 March 2026, of consolidated loss,
consolidated total comprehensive income, consolidated changes in equity and its consolidated cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Consolidated Financial State-
ments’ section of our report. We are independent of the Group in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“the ICAI") together with the ethical require-
ments that are relevant to our audit of the consolidated financial statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accor-
dance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we
have obtained, and the audit evidence obtained by other auditors in terms of their reports referred to
Other Matters paragraph below, is sufficient and appropriate to provide a basis for our opinion on the
consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the consolidated financial statements of the current period. These matters were addressed in
the context of our audit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have determined the matters
described below to be the key audit matters to be communicated in our report.

Sr. Key Audit Matter Auditor’s Response
No.
1. | Allowances for Expected Credit | Principal audit procedures performed:
Losses:
(Refer Note 7 to the standalone Read the policies approved by the Board of
financial statements of the holding Directors of the Holding Company that articulate
company) the objectives of managing each portfolio and

their business models.
As at 31 March 2026, loan assets " bust
aggregated Rs. 607,614 lakhs (net) | p\giyated the management estimates by
(including Rs. 5,503 lakhs in reospect of @ | nderstanding the process of ECL estimation
subsidiary), constituting 78.61% of the | 5hq  related assumptions and tested the

Group’s total assets. Significant judgement | controls around data extraction, validation and
is used in classifying these loan assets | computation.

and applying appropriate measurement
principles. The allowance for expected credit | Assessed  the methodology adopted for
losses ("ECL") on such loan assets | computation of ECL (‘ECL Model’) that
measured at amortised cost is a critical | addresses policies approved by the Board of
estimate involving  greater level of | Directors,  procedures  and  controls  for
management judgement. assessing and measuring credit risk on all
The elements of estimating ECL lending exposures measured at amortised cost.
wh(;c_;thf involved |trr1]crefa~|°,ledlle\{el of Tested that adjustment done to the output of the
audi OCll,JtSt,are e odowmg. fitati ECL Model is consistent with the documented
f. Qualalve. an h lquanlalve rationale and basis for such adjustments and
actors used instaging the loan assets that the amount of adjustment has been

measured at amortised cost. approved by the Board of Directors.
e Basis used for estimating

Probabilities of Default (*PD"), Checked disclosures made in relation to the

ECL allowance in standalone financial

e Basis used for estimating Loss statements.

Given Default (“LGD”)
e Judgements used in projecting
economic scenarios and probability
weights  applied to reflect future
economic conditions.

Adjustments to model driven ECL
results to address emerging trends.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Holding Company’s Board of Directors is responsible for the other information. The other informa-
tion comprises the information included in the Director’s Report including annexures to Director’s
Report, but does not include the consolidated financial statements and our Auditor’s Report thereon.

Our opinion on the consolidated financial statements does not cover the other information and, we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements, or our knowledge obtained during our audit or otherwise
appears to be materially misstated.

The Director’s Report is expected to be made available to us after the date of this auditor's report. We
have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation and presentation of these consolidated financial statements, that
give a true and fair view of the consolidated financial position, consolidated financial performance
(including other comprehensive income), consolidated changes in equity and the consolidated cash
flows of the Group in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards specified under Section 133 of the Act. The respective Board of Direc-
tors of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Group and for
preventing and detecting frauds and other irreqularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effective-
ly for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of prepa-
ration of the consolidated financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of Directors
of the entities included in the Group are responsible for assessing the ability of the respective entities
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate
their respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group are also responsible for oversee-
ing the financial reporting process of the respective entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guaran-
tee that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain profession-
al skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

® Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Holding Company, its subsidiaries incorpo-
rated in India have adequate internal financial controls with reference to the consolidated financial
statements in place and the operating effectiveness of such controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

® (Conclude on the appropriateness of the Management and Board of Directors use of the going con-
cern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our Auditor’s Report to the related disclosures in the consolidated financial state-
ments or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or condi-
tions may cause the Group to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underly-
ing transactions and events in a manner that achieves fair presentation.

® Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group of which we are the independent auditors, to express an opin-
ion on the consolidated financial statements. We are responsible for the direction, supervision and
performance of the audit of the financial statements of such entities included in the consolidated
financial statements of which we are the independent auditors. For the other entities included in
the consolidated financial statements, which have been audited by other auditors, such other audi-
tors remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our Auditor’'s Report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare circum-
stances, we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication
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Other Matter

a.The comparative financial information of the Group as at and for the year ended 31 March
2025 included in these consolidated financial statements have been audited by the predecessor
auditor who have expressed an unmodified opinion vide its Audit Report dated 28 May 2025.

Our opinion on the consolidated financial statement is not modified in respect of above matter on
comparative financial information.

b.We did not audit the financial statements and other financial information of 3 subsidiaries whose
financial statements reflects total assets of Rs. 8,293 lakhs as at 31 March 2026, total revenue of Rs.
2,602 lakhs, net profit after tax of Rs. 76 lakhs and total comprehensive income of Rs. 103 lakhs for
the year ended 31 March 2026 respectively and net cash inflows of Rs. 51 lakhs for the year ended 31
March 2026. These financial statements and other financial information have been audited by other
auditors whose reports have been furnished to us by the Management and our opinion on the con-
solidated financial statements, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, and our report in terms of sub-section (3) of Section 143 of the Act, in so
far as it relates to the aforesaid subsidiaries is based on the report of such auditors.

Our opinion on the consolidated financial statements above, and our report on Other Legal and Reg-
ulatory Requirements below, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of other auditors.

Report on Other Legal and Regulatory Requirements

1. As required by paragraph 3(xxi) the Companies (Auditor’s Report) Order, 2020 (“the Order”/
CARQ"), issued by the Central Government of India in terms of sub-section (11) of Section 143 of the
Act, based on our auditor’s reports and consideration of the audit reports of other auditors on
separate financial statements of subsidiaries, incorporated in India to which reporting under
CARO is applicable, , we report that, there are qualifications or adverse remarks by the respective
auditors in the Companies (Auditor’s Report) Order (CARO) reports of the companies included
in the consolidated financial statements, the details of which are given below:

S. Name CIN Holding Clause number of
No. Company/subsidiary/ass the CARO report
ociate/joint venture which is qualified or

adverse

1 Clix Capital | U65929DL1994PTC116256 | Holding Company
Senices
Private Limited
2 Clix  Housing [ U65999DL2016PLC308791 | Subsidiary Company
Finance
Limited

3 Tezzract
Fintech Private
Limited

()(c), (iii)(c) and (iii)(d)

1(b), 3c) and 3d)

U74999DL2021PTC390063 | Subsidiary Company vii(@) and xvii

2. As required by Section 143(3) of the Act, based on our audit and on the consideration of reports
of other auditors on separate financial statements and the other financial information of
subsidiaries, as noted in the ‘Other Matters’ section above, we report, to the extent applicable, that:

(@) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our exam-
ination of those books and the report of the other auditors.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including
Other Comprehensive Income), the Consolidated Statement of Changes in Equity and the Con-
solidated Statement of Cash Flows dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial state-
ments.

(d) In our opinion, the aforesaid consolidated financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors of the Holding Com-
pany as on 31 March 2026 taken on record by the Board of Directors of the Holding Company and
the reports of the statutory auditors of its subsidiaries incorporated in India, none of the directors
of the Group companies is disqualified as on 31 March 2026 from being appointed as a director in
terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of internal financial controls with reference to consolidated
financial statements of the Holding Company and its subsidiaries incorporated in India and the
operating effectiveness of such controls, refer to our separate report in Annexure A, which is
based on the auditor’s report of the holding company, subsidiaries incorporated in India and
procedures performed by us.

(g) In our opinion and to the best of our information and according to the explanations given to us,
the Holding Company being a private company, Section 197 of the Act related to the mana-gerial
remuneration is not applicable. Based on the reports of the statutory auditors of its sub-sidiaries
incorporated in India:

a) the remuneration paid by a subsidiary to its directors during the year is in accordance with
the provisions of Section 197 of the Act;
b) in respect of 2 (Two) subsidiaries, the provisions of Section 197 of the Act are not applicable.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, as amended, in our opinion and to
the best of our information and according to the explanations given to us:
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()

(if)

The consolidated financial statements disclose the impact of pending litigations on the consoli-
dated financial position of the Group - Refer Note 34 to the consolidated financial statements.

The Group did not have any material foreseeable losses on long-term contracts including deriva-
tive contracts.

(iii) There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Holding Company, and its subsidiaries incorporated in India.

(iv) (a). The respective Managements of the Holding Company and its subsidiaries which are compa-

(v)

nies incorporated in India, whose financial statements have been audited under the Act, have
represented to us that, to the best of their knowledge and belief, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Holding Company or any of such subsidiary to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Holding
Company or any of such subsidiaries (“Ultimate Beneficiaries”) or provide any guarantee, securi-
ty or the like on behalf of the Ultimate Beneficiaries.

(b). The respective Managements of the Holding Company and its subsidiaries which are compa-
nies incorporated in India, whose financial statements have been audited under the Act, have
represented to us that, to the best of their knowledge and belief, no funds have been received
by the Holding Company or any of such subsidiaries from any person(s) or entity(ies), including
foreign entities (“Funding Parties™), with the understanding, whether recorded in writing or oth-
erwise, that the Holding Company or any of such subsidiaries, shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(c). Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances performed by us, nothing has come to our or other auditors’ notice that has
caused us or other auditors to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e) as provided under (a) and (b) above, contain any material misstatement.}

The Holding Company and its subsidiaries incorporated in India has not declared or paid any
dividend during the year and has not proposed final dividend during the year.

(vi) (a) Based on our examination which included test checks and based on the auditor’s reports of

its subsidiaries which are companies incorporated in India whose financial statements have
been audited under the Act, the Holding Company and its subsidiaries have used multiple
accounting software for maintaining their respective books of account for the financial year
ended 31 March 2026, which has a feature of recording audit trail (edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the software. Fur-
ther, during the course of our audit we and respective auditors of the above referred subsidiar-
ies did not come across any instance of audit trail feature being tampered with.

Additionally, the audit trail has been preserved by the Holding Company and above referred
subsidiaries as per the statutory requirements for record retention.

For S N Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Rahul Singhal

Partner

Membership No.: 096570
UDIN: 26096570ADLEDW?7035

Place: Gurugram
Date: 27 May 2026

Annexure A to the Independent Auditors Report on the Consolidated Financial Statements of
Clix Capital Service Private Limited for the year ended 31 March 2026

Independent Auditor’s report on the Internal Financial Controls with reference to Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our Audit Report of even date)

In conjunction with our audit of the consolidated financial statements of the Holding Company as of
and for the year ended 31 March 2026, we have audited the internal financial controls with reference
to consolidated financial statements of Clix Capital Services Private Limited (hereinafter referred to as
the “Holding Company”) and its subsidiaries which are companies incorporated in India, as at that
date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

The respective Management and Board of Directors of the Holding Company and its subsidiaries
which are companies incorporated in India, are responsible for establishing and maintaining internal
financial controls based on the internal financial controls with reference to financial statements crite-
ria established by the respective companies considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
'Guidance Note') issued by the Institute of Chartered Accountants of India (ICAl). These responsibili-
ties include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of the company’s business,
including adherence to the respective company’s policies, the safeguarding of its assets, the preven-
tion and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.
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Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to consoli-
dated financial statements of the Holding Company and its subsidiaries, as aforesaid, based on our
audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing
prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls with reference to consolidated financial statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reason-
able assurance about whether adequate internal financial controls with reference to consolidated
financial statements were established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to consolidated financial statements and their operating effective-
ness. Our audit of internal financial controls with reference to consolidated financial statements
included obtaining an understanding of internal financial controls with reference to consolidated
financial statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material mis-
statement of the consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matter paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial controls with reference to
consolidated financial statements.

Meaning of Internal Financial Controls with reference to Consolidated Financial Statements

A company's internal financial controls with reference to consolidated financial statements is a pro-
cess designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of consolidated financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial controls with reference to consolidated
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of consolidated financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the consolidated financial
statements.

Inherent Limitations of Internal Financial Controls with reference to Consolidated Financial
Statements

Because of the inherent limitations of internal financial controls with reference to consolidated finan-
cial statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to consolidated financial statements to
future periods are subject to the risk that the internal financial controls with reference to consolidated
financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the report of other auditors referred to in ‘Other Matter’ paragraph
below, the Holding Company and its subsidiaries which are companies incorporated in India, have, in
all material respects, adequate internal financial controls with reference to consolidated financial
statements and such internal financial controls with reference to consolidated financial statements
were operating effectively as at 31 March 2026, based on the internal financial controls with reference
to financial statements criteria established by the respective companies considering the essential
components of such internal controls stated in the Guidance Note.

Other Matter

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of
the internal financial controls with reference to consolidated financial statements, insofar as it relates
to three (3) subsidiaries which are companies incorporated in India, is based on the corresponding
reports of the auditors of such companies incorporated in India. Our opinion is not modified in respect
of this matter.

For S N Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Rahul Singhal

Partner

Membership No.: 096570
UDIN: 26096570ADLEDW?7035

Place: Gurugram
Date: 27 May 2026
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Clix Capital Services Private Limited

Consolidated Balance Sheet as at 31 March 2026

CIN: U65929DL1994PTC116256

(All amount in INR lacs, except for share data unless stated otherwise)

icul As at As at
Particulars Notes 31 March 2026 31 March 2025
ASSETS
Financial assets
Cash and cash equivalents 6A 27,581 14,026
Bank balance other than included in above 6B 22,206 28,871
Derivative financial instruments 4,519 -
Loans 7 607,614 562,528
Investments 8 64,345 51,747
Other financial assets 9 17,338 13,249
Total financial assets 743,603 670,421
Non- financial assets
Current tax assets {net) 29 4,133 10,168
Deferred tax assets {net) 29 10,847 11,776
Property, plant and equipment 10A 3,844 5,104
Goodwill 108 965 37,733
Other intangible assets 10B 883 1,538
assets under devel 11A 269 -
Right-of-use assets 11B 953 1,702
Other non- financial assets 12 5,790 5,547
Total non financial assets 27,684 73,568
Assets held for sale 10C(i) 1,632 2,042
TOTAL ASSETS 772,919 746,031
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Derivative financial instruments - 462
Payables 13
1) Trade payables
a) Total outstanding dues of micro enterprises 456 349
& small enterprises
b} Total outstanding dues of creditors other 8,831 13,031
than micro enterprises & small enterprises
1) Other payables
a) Total outstanding dues of micro enterprises -
& small enterprises
b) Total outstanding dues of creditors other 9,226 22,634
than micro enterprises & small enterprises
Debt securities 14 55,948 51,799
Borrowings (other than debt securities) 15 462,812 395,954
Lease liabilities 11C 1,079 1,742
Other financial liabilities 16 14,226 12,175
Total financial liabilities 552,578 498,146
Non financial liabilities
Current tax liabilities {net) 4 -
Provisions 17 2,946 3,753
Other non-financial liabilities 18 4,298 4,025
Total non financial liabilities 7,248 7,778
TOTAL LIABILITIES 559,826 505,924
Equity
Equity share capital 19 152,953 152,953
Other equity 20 60,603 87,636
Total equity attributable to equity holders of the Company 213,556 240,589
Non Controlling Interest (463) (482)
TOTAL EQUITY 213,093 240,107
TOTAL LIABILITIES AND EQUITY 772,919 746,031
Material accounting policies 3
The accompanying notes are an integral part of the lidated financial s,
As per our report of even date annexed
For S.N. Dhawan & CO LLP For and on behalf of the Board of Directors
Chartered Accountants Clix Capital Services Private Limited
ICAI Firm i ion No. 000050N/
Rahul Singhal Rakesh Kaul Ankit Kumar Dugar
Partner Whole Time Director and CEO Director
Membership No.: 096570 DIN: 03386665 DIN: 08965220
Place: Gurugram Place: Gurugram Place: Mumbai

Date: 27 May 2026

Date: 27 May 2026

Gagan Aggarwal
Chief Financial Officer

Place: Gurugram
Date: 27 May 2026

Date: 27 May 2026

Vinu Rajat Kalra
Company Secretary
Membership No: A17923

Place: Gurugram
Date: 27 May 2026

Clix Capital Services Private Limited

Consolidated Statement of Profit and loss for the year ended 31 March 2026

CIN: U65929DL1994PTC116256
(All amount in INR lacs, except for share data unless stated otherwise}

Particul Notes Year ended Year ended
articulars 31 March 2026 31 March 2025
Revenue from operations
Interest income 21 92,674 83,417
Rental income 1,897 2,002
Fees and commission Income 22 5,974 5,057
Net gain on fair value changes 23 1,736 2,161
Net gain on de-recognition of financial instruments under 11,353 10,486
amortised cost category
Total revenue from operations 113,634 103,123
Other income 24 2,634 1,171
Total income 116,268 104,294
Expenses
Finance costs 25 50,785 44,948
Fees and commiission expense 864 774
Impairment on financial instruments 26 22,700 18,590
Employee benefits expense 27 15,830 16,044
Depreciation, amortization and impairment 10A, 108 & 11B 2,675 2,471
Other expenses 28 11,795 10,824
Total expenses 104,649 93,651
Profit/{loss) before tax and exceptional item 11,619 10,643
Exceptional items (refer note 55) (36,768) -
Profit/{loss) before tax (25,149) 10,643
Tax expense: 29
(1) Current tax 2,219 -
(2) Current tax for earlier years 6 (3)
(3) Deferred Tax 752 2,866
{4) Deferred tax for earlier vears (12) 24
Total tax exnense 2,965 2.887
Profit/(loss) for the year (28,114) 7,756
Other comprehensive income
a. ltems that will not be reclassified to profit or loss
Remeasurements of defined benefit liability 68 (9)
Income tax relating to Items that will not be reclassified to profit or loss (11) 2
b. Items that will be reclassified to profit or loss
Cash flow hedge 713 (354)
Income tax effect (180) 89
Other Comprehensive Income/{loss) 590 (272)
Total comprehensive income for the year (27,524) 7,484
Profit attributable to:
Owners of the Company (28,123) 8,101
Non controlling interest 9 (345)
(28,114) 7,756
Total P income to:
Owners of the Company (27,543) 7,828
Non-controlling interests 19 (344)
(27,524) 7,484
Earnings per equity share 30
Basic {INR) (1.84) 0.51
Diluted (INR) (1.84) 0.49
Nominal value per share {INR) 10 10
Material accounting policies 3
The accompanying notes are an integral part of the consolidated financial statements
As per our report of even date annexed
For S.N. Dhawan & CO LLP For and on behalf of the Board of Directors
Chartered Accountants Clix Capital Services Private Limited
ICAI Firm Registration No. 000050N/N500045
Rahul Singhal Rakesh Kaul Ankit Kumar Dugar
Partner Whole Time Director and CEQ Director
Membership No.: 096570 DIN: 03386665 DIN: 08965220
Place: Gurugram Place: Gurugram Place: Gurugram
Date: 27 May 2026 Date: 27 May 2026 Date: 27 May 2026
Gagan Aggarwal Vinu Rajat Kalra

Chief Financial Officer

Place: Gurugram
Date: 27 May 2026

Company Secretary
Membership No: A17923

Place: Gurugram
Date: 27 May 2026
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Clin Capital Sarvices Private Limited

Consolidated Statement of changes in equity for the year ended 31 March 2026

CIN: U659290L1994PTL116256

(AR amount Jn INR facs, except for share dalo unless chated atherwise)

a. Equity Share Capltal

i) Current rtin, Hod

Balance ac at 1 April 2025

Changes in Equity Share
Capital due to prior
periad srrors

Capital dus to prior
period errors

Restated halance as at 1
April 2025.

Changes in eguity share
capital during the
current

year

Balance as at 31 March)
2025

152,953

152,953

liil Previous reporting period

Balance as at 1 April 2024

Changes in Equity Share

Capital due te prior

Changes in equity share

Balanca as at 31 March)

Capital due 1o prior| pericd erors capital  durlng  the (2025
period errors Restated balance as st 1| current
April 2024, year
143,599 FE 152 853
b. Other Equity
Reserves and surplus Other Comprah ve [ncoms
Capital resarve created Capital raserve CapHal redemption Statutory reserve Share based payment Share premium RetaTned earning
pursLant to merger resarve pursuant to buy resarve Remeasurements of Lash flow hedge reserva Total Total Non Controlling
bock of shares defined benefit liabllity ® (A+8) Interest
(A)
Balance at 1 April 2025 4,000 121 11,880 26,631 4071 22,050 18,576 o (585] 1395) 87,636 (482}
Profitf{loss] for the year - - - - (?8,133) - - - [78,1323) 19
Remeasurernents of the defined benefit plans for the year 57 - 57 57
Cash flaw hedge reserve - - - - 533 533 533 -
Total comprehensive income for the year - - - - - - [28,133] 57 533 590 [27,543] 19
Share based payrments - 510 - - - 510
Transfer to retained eamings - - - - (1009 - 157 {571 - 1570 - -
Share premlum - - . . -
Transfer [out)/te of reterves - - - 10 - - [10] - - - - -
Balance &t 31 March 2026 4,000 121 11880 26,641 AAEL 22,950 {5,608) - 138 138 0,603 1463} |
Reserves and surplys ] Other Comprahensive incoma
Capital reserve created Capital reserve Capiial redemption Statutocry reserve Shere based payment Share premium Retained earning Remeasurements of )
pursuAnt o merger ressrve pursuant te buy reserve defined berafit llabl ity Cash flow hedge reserve Total Total Nan Contralling
back of shares A) ®) (arB) Interest

Balance at 1 April 2024 4,000 121 11880 24,526 2,807 10,304 11,631 358 [13m 228 65,897 (128}
Prafitf{loss) for the year - - - - - - 8101 - - - 8101 {344}
Rermeasurernents of the deflned benefit plans for the year {7 . 1] {7 -
Cash flow hedge reserve - - - - [265] 1255} [265] -
Total comprehensiva incoma for the year - - 8,101 (7 (2651 1272 7.829 {244}
Share based payments - - 1,264 - - - - - 1,264 -
Transfer to retained eamings - - - - 351 13511 13510 -
Share premlum - - 12,546 - - - 12,6468
Transfer toutl/to of reserves - - - 1,705 - - (1,795) - - - - -
Balance at 31 March 2025 4,000 121 11,880 26,631 4,071 22,950 18,378 0 1395) (395) 87,636 1a82)|
Materlal accounting policles 3

The accompanying notes are an integral part of the consalidated financial statements

As per our report of even date
For S.N. Dhawan & (G LLP

Chartered Accourmants
ICAI Firm Registration No. DODOS0N/NS00045

Rahul Singhal
Partner
Membership No.: 036570

Place: Gurugram
Date: 27 May 2026

For and on behalf of the Board of Directars
Clin Capital Services Private Limited

Rakesh Kaul

Whale Time Director and CEC

DIN: Q3386665

Place: Gurugram
Date: 27 May 2026

Gagan Aggarwal
Chief Financial Officer

Place: Gurugram
Date: 27 May 2026

Ankit Kumar Dugar
Director
DIN: DBRE52I0

Place: Gurugram
Date: 27 May 2026

Winu Aajat Kalra
Company ecretary
Membership No: A17923

Place: Gurugram
Date: 27 May 2026
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Clix Capital Services Private Limited

Statement of Consolidated Cash flow for the year ended 31 March 2026
CIN: U65929DL1994PTC116256

{All amount in INR lacs, except for share data unless stated otherwise}

Clix Capital Services Private Limitved

Statement of Consolidated Cash flow for the year ended 31 March 2026

CIN: U65929DL1934PTC116256

Al arrount int INR lacs, except for shore deto vnless stated otherwise)

| Year ended Year ended
Particulars 31 March 2026 31 March 2025
Cash flow from operating activities
Profit/(Loss) before tax (25,149) 10,643
Adjusted for:
Provisions/ liabilities no longer required written back (334) {418)
Depreciation and amortisation 2,675 2,471
Finance cost on unwinding of discount on security deposits 211 109
Impairment on financial assets 6,728 {812)
Impairment of investments (715) 894
Provision for employee benefits (292) (76)
Restatement of external commercial borrowing 4,867 127
Interest on income-tax refund (16) {415)
Net loss/(gain) on de-recognition of property, plant and equipment (37) (68)
Provision for indirect taxes 42 42
Goodwill written off 36,768 -
Bad debt written off 16,687 18,508
Interest on lease liability 160 143
Lease equalisation reserve (48) (54)
Interest income on unwinding of discount on security deposit {228) {132)
Interest income on fixed deposits & Gov Securities (1,818) {2,665)
Net gain on fair value changes {1,736) {2,161)
Share based payments 509 1,267
Operating profit before working capital changes 38,274 27,403
Adj d for net ch in king capital
(Increase)/Decrease in financial assets and non-financial assets (76,876) (99,423)
Increase in financial liability and other liabilities (15,077) 2,588
(Income tax paid)/refund received {net) 3,826 1,878
Net Cash generated from operating activities {49,853) (67,554)
Cash flows from investing activities
Purchase of investments (Gov Securities) (64,723) (12,363)
Redemption of investments (Gov Securities) 59,942 -
Movement of mutual funds (net) 1,293 2,114
Purchase of corporate deposits - {502)
Sale of corporate deposits 502 -
Purchase of Pass through certificates (32,875) (48,025)
Redemption/sale of pass through certificates 36,070 32,126
Purchase of security receipts (3,050) {3,807)
Redemption of security receipts (net) 3,170 871
Purchase of property, plant and equipment (389) {2,635)
Proceeds from property, plant and equipment 136 660
Purchase of commercial papers (19,842) -
Sale of commercial papers 14,855 -
Purchase of non convertible debentures (64,789) -
Sale of non convertible debentures 59,301 -
Movement in other bank balance 6,274 10,757
Interest income on fixed deposits & Gov Securities 2,209 2,625
Net Cash generated from / (used in} investing activities {1,916) (18,179)
Cash flows from financing activities
Proceeds from issuance of equity share capital and security premium - 22,000
Proceeds from non convertible debentures 42,285 28,179
Repayment of non convertible debentures (35,671) (26,122)
Proceeds from borrowing against securitised portfolio 52,768 26,011
Repayment of borrowing against securitised portfolio (50,048) (72,493)
Net decrease of lease liability (814) {766)
Proceeds from term loan 293,504 275,312
Repayment of term loan {272,140) {230,982)
Proceed from external commercial borrowing {105) 702
Repayment of external commercial borrowing (Interest) (1,920) {843)
Proceed from foreign currency term loan 112,888 40,615
Repayment of foreign currency term loan (72,959) {2,658)
Proceeds from commercial papers 7,523 2,493
Repayment of commercial papers (9,987) {2,495)
Net Cash used in financing activities 65,324 58,953

] Year ended Year ended
Particulars 31 March 2026 31 March 2025
Het increasef|decraase) in cash and cash squivalents 13,555 |26,780)
Cash and cash equivalents at the beginning of the year 14,026 A0, 806
Cash and cash equivalants at the end of the year 27,581 14,026
Notes :
Components af cash and cash equlvalents balance Include;
Balances with banks:
- Current accaunts 27,081 12,456
- In deposits with original Maturity of less than three months 500 570
Bank overdraft - -
Cash and cash equivalents at the end of the year 27,581 14,026

The above Statement of conselidated Cash flows has heen prepared under the 'Indirect Method' as set ut in the IND AS 7 'Statement of Cash Flows'

Materlal accounting palicies

The accompanying notes are an integral part of the consolidated financial statements.

As per our raport of even date annexed

For 5.N. Dhawan & €A LLP
Chartared Accauntants
ICAI Flrm Reglstration Na, JI0SON/NS00045

Rahul Singhal
Partnar
Membearship No_: 096570

Place: Gurugram
Date: 27 May 2026

For and an hehalf of the Board af Directors
Clix Capital Services Private Limited

Rakesh Kaul
‘Whole Time Director and CEO
DIN: 03386665

Place: Gurugram
Date: 27 May 2026

Gagan Aggarwal
Chief Financial Officer

Place: Gurugram
Dale: 27 May 2026

Ankit Kumar Dugar
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Clix Capital Services Private Limited
Notes to Consolidated Financial Statements for the year ended 31 March 2026
(Al amaount in INR locs, except for shore data unless stoted otherwise)

Corporate information

Clix Capltal Services Private Limited (‘CCSPL') (‘the Holding Company/the Company’} is a private limited company domiciled in India and Incorporated on 11
February 1994 under the provisions of Companies Act, 1956 with CIN-U6592900L1994PTC116256 and listed its non-convertible debentures with National Stock
Exchange Limited.. The Holding Company Is @ Non-Banking Finance Company “Systemically Important Non-Deposit Taking Company” registered with the
Reserve Bank of India (‘RBI") with Registration No. B-14.02950 dated 13 October 2016, The Holding Company is primarily engaged in Micro, Small and Medium
enterprise (MSME) consumer and commercial lending. The Holding Company does not accept deposits from the public. The Holding Company's registered
office is at W2/14, First Floor, West Patz| Nagar, New Delhi- 110008

During the financial year 2023-24 The Holding Company has acquired controlling Interest in Texzract Fintech Private Limited along with Its subsidiary Tezz
Capital Fintech Private Limited via a shareholders' agreement and securities subscription agresment

During the financial year 2016-17 , the Holding Company has also incorporated a wholly owned subsidiary Clix Housing Finance Limited {'CHFL)

The Holding Company along with its subsidiaries (both incorporatad in India) has been referred to as “the Group",

2 (i) Basis of preparation

The C lidated financial stat 1ts (herzin referred to as 'CFS') of the Group have been prepared in accordance with Indian Accounting Standards (Ind AS]
as per the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and notified under section 133 of the Companies Act, 2013 (the
Act] and presented In the format prescribed In the Division |1l to Schedule to the Companies Act, 2013 along with other relevant provisions of the Act, Master
Direction = "Aeserve Bank of India (Non-Banking Financial Companies - Registration, Exemptions and Framewark for Scale Based Regulation|” Directions, 2025
Issued by the Reserve Bank of India (RBI) vide their Notification No, RBI/DOR/2025-26/339 DOR.FIN.REC.N0.258/03.10,119/2025-26 dated 2B November 2025,
as amended.

These financial statements wera authorized for issue by the Company's Board of Directors on 27 May 2026 The financial statements are prepared on a going
concern basis as the Management Is satisfied that the Company <hall be able ta conti its busi for the for ble future and no material uncertainty
exlsts that may cast significant doubt on the going concarn assumption.

(i) Basis of measurement

The financial statements have been prepared on 1 historical cost basis, except for financial assets held for trading and financial assets and liabilities designated
at falr value through profit or loss (FVTPL), all of which have been measured at fair value. The financial statements are presented in Indian Rupess (INR) and all
values are rounded to the nearest lacs, except when otherwise indicated.

(i} Presentation of financial statements

The Group presents |ts balance sheet In order of liquidity. Financlal assets and financial liabllities are generally reported gross in the balance sheet. They are
only offset and reported net when, The Group has unconditional legally enforceable right to offset the recognised amounts without being contingent on a
future event, the parties also intend to settle on a net basis in all of the following circumstances:

A. The normal course of business

B. The event of default

C. The event of insolvency ar bankruptcy of The Group and/or its counterparties,

The Group prepares and presants its Balance Shest, the Statement of Profit and Loss and the Statement of Changes in Equity in the format prescribed by
Division Il of Schedule 111 to the Act. The Staterment of Cash Flows has besn prepared and presented as per the requirements of Ind AS 7 'Statement of Cash
Flows',

(iv) Basis of consolidation

Tha CFS comprise the financial statements of the Holding Company and its suk es as at 31 March 2026 including controlled structured entities. The Group
consolidates subsidiaries when it controls it. Control is achieved when the Group is exposed, or has rights, to variable returns from its Involvement with the
Investee and has the ability to affect those returns through Its power over the investes,

Generally, there is a presumption that o majority of voting rights result in control. To support this presumption and when the Group has less than a majority of
the voting or similar rights of an investee, the Group considers all relevant facts and circumstances in assessing whether it has power over an investee,
Including:

(I} The contractual arrangement with the other vote holders of the investee

(1i) Rights arising from other contractual arrangements

(iil) The Group's voting rights and potential voting rights

{iv} The size of the Group's holding of voting rights relative to the size and dispersion of the holdings of the other voting rights holders,

The Group re-assesses whether or not it controls an Investes If facts and circumstances Indicate that thers are changes to one or more of the three elements of
control. Consolldation of a subsidiaries begins when the Group obtains control over the subsidiaries and ceases when the Group loses control of the
subsidiaries, Assets, liabllities, Income and expenses of a subsidiaries acquired or disposed of during the year are Included In the c lidated fi fal
statements from the date the Group galns control untll the dats the Group ceases to control the subsidiaries.

Consolidated fNnancial st are prapared using uniform accounting pollcies for like transactions and other events In similar clrcumstances. If a member
af the Group uses accounting pollcies other than those adopted in the consolidated financial statements for like transactions and events In similar
circumstances, appropriate adjustmeants are made to that Group ber's fi t s in preparing the consolidated financial statements to ensure
conformity with the Group's accounting policies.

The financial statements of subsidiaries used for the purpose of consolidation are drawn up to same reporting date as that of the parent Company, |.e., yzar
ended on 31 March 2026
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Consolidation procedure:
a. Combine like items of assets, liabllities, equity, income, expenses and cash flows of the parent with those of its subsidiaries. For this purpose, income and

expenses of the subsidiaries are based on the amounts of the assets and lliabilities recognised in the conse  financial s at the acquisition date.

b. Offset {elimi ) thee carrying of the parent’s investment in its subsidiaries and the parent’s portion of equity of its subsidiaries.

¢ Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between entities of the Group (profits or
losses resulting from intragroup transactions that are recognised in assets, such as inventory and fixed assets, are eliminated in full). Intragroup losses may
Indicate an impairment that raquires racognition in the consolidated financial statements. Ind AS 12 Income Taxes applies to temporary differences that arise
from the elimination of profits and losses resulting from intragroup transactions,

Profit or loss and each component of OCI are attributed to the eguity holders of the parent of the Group and to the non-controlling interests, even if this results
in the non-contralling interests having a deficit balance.

When necessary, adjustments are made to the financial statements of subsidiaries to bring thelr accounting policies in line with the Group's accounting
policies. All intra-group assets, liabilities, equity, income, expanses and cash flows relating to transactions between members of the Group are eliminatad In full
on consolidation.

If the Group loses control over a subsidiaries, it

(I} Derecognises the assets (including goodwill) and liabilities of the subsidiaries

(1) Derecognises the carrying amount of any non-controlling interasts

(iii) Derecognises the c I transl differences recorded in equity

(iv) Recognises the fair valus of the consideratian received

(v} Recognises the fair value of any investment retained

(vl) Recognises any surplus or deficit in profit or loss

[vii) Reclassifies the parent’s share of components previously recognisad in OCl to profit or loss or retained earnings, as appropriate, as would be required If the
Group had directly disposed of the related assets or llabilities,

A change in the ownership interest of a subsidiaries, without lass of contral, is accounted for as an equity transaction.

Material accounting policies

3.1 Use of estimates

The preparation of financial statements in conformity with Ind AS requires the management to make judgments, estimates and assumptions that affect
the reported of , BXp , assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period.
Although these estimates are based on the management's best knowledge of current events and actions, uncertainty about these assumptions and
estimates could result In the outcomas requiring @ material adjustment to the carrying amounts of assets or labilities In future periods. Changes in estimates
are raflected in the financial statemeants in the period In which changas are made and, if material, their effect are disclosed in the notes to the financial
statements.

Also, refer nota 4 for significant accounting judgements, estimates and assumptions used by Group

3.2 Cash and cash equivalents
Cash and cash equivalents comprise cash balances on hand, cash balances in bank, other demand deposits with banks and highly liquid investments with
maturity pericd aof thres months or less from the date of investment.

3.3 Recognition of i and

The Group recognises revenue from contracts with customers based on a five step model as set out in Ind AS 115:
Step 1: Identify contractis) with a customer: A contract is defined as an agr b two or more parties that creates enforceable rights and obligations
and sets aut the criteria for every contract that must be met.

Step 2: Identify performance obligations in the contract: A performance obligation is a promise in a contract with a customer to transfer a good or service to
the custamer,

Step 3: Determine the transaction price: The transaction price s the amount of consideration to which The Group expects to be entitled In exchange for
transferring promised goods or services to a customer, excluding amounts collected on behalf of third parties.

Step 4: Allocate the transaction price to the perfarmance obligations in the contract: For a contract that has more than one performance obligation, The Group
allocates the transaction price to each performance obligation in an amount that depicts the amount of consideration to which The Group expects to be

entitled in exchange for satisfying each performance obligation.

Step 5: Recognise revenue when (or as) The Group satisfies a performance obligation
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a) and similar i

Interest Income, for all financlal instruments measured either at amortised cost or at fair value through other comprehensive income, (s
recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated Tuture cash payments or receipts over the expected |ife
al the financial Instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset. The calculation takes into account all
contractual terms of the financial instrument (for example, prepayment options) and includes any fees or incremental costs that are directly attributable and
are an integral part of the EIR, but not future credit lossas.

b) Foreclosure charges and other fees
Foreclosure charges and other fees which include cheque bounce charges, penal fee, legal charges and prepayment charges etc. are recognised as Income on
realization basis.

c} Lease remtal income
Lease rental income arising from operating leases is accounted for an a straight-line basis over the lease terms and Is included In rental Income in the
statement of profit or loss, unless the Increase is in line with expected general inflation, in which case lease income is recognised based on contractual terms,

d) Debtadvisory fees
Revenue from contract with customer is recognised point in time when performance obligation is satisfied (when the trade is executed) Thess include debt
advisory fees which is charged per transaction executed,

&) Income on derecognired (Assigned) loans

Gains arising out of direct assignment transactions comprises of the difference between interest an the loan portfolio and the applicable rate at which the
direct assignment is entered into with the assignee, also known as the right of excess interest spread (EI15). The future EIS basis the scheduled cash flow on
execution of the transaction, discounted at the applicable rate entered into with the assignee is recorded upfront in the statement of profit and loss.

f) Other Income

Other Income represents income earned from the activities incidental to the business and s recognized on the satisfaction of performance obligation as per
contract.

g) Insurance Commissian

Insurance commission Income is recognised in the month of issuance / renewal of the policy.

3.4 Foreign currency
The Group's financial st are d in Indian R [INR) which |s also The Group's functional currancy.

Transactions in foreign currencies are initially recorded by The Group at their respective functional currency spot rates at the date the transaction first quallfies
for recognition. Income and expenses in foreign currencies are initially recorded by The Group at the exchange rates prevailing on the date of the transaction.

Foreign currency denominated monetary assets and labllities are transliated at the functional currency spot rates of exchange at the reporting date and
exchange gains and losses arlsing on settlemant and 1 It are recognized in the of prafit and loss,

Mon-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the inital
transactions. Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value (s
determined. The gain or loss arising on translation of non-monetary Items measurad at fair value is treated In line with the recognition of the gain or loss on
the change in fair value of the item (i.e., translation differences on items whose fair value gain or loss is recognized in OC! or profit or loss are also recognized in
0L or profit or loss, respectively).

3.5 Expenditure

Expenses are recognised on accrual basis and provisions are made for all known losses and liabilities. The Group has also entered into certain cost sharing
arrangements for resources shired with other entities. The costs allocated to The Group under the cost sharing arrangements are included In the respective
expenses. The costs allocated to other entities under the cost sharing arrangement are shown as amounts recoverable from the respective parties.

a) Interest expense

Interest expense |ncludes Issue costs that are initially recognized as part of the carrying value of the financial liabllity and amortized over the expected |ife using
the effective interest method. These include fees and commissions payable to arrangers and other expenses such as external legal costs, provided these are
incremental costs that are directly related to the issue of a financial liability.
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3.6 Propaorty, plant and equipmant (PPE} and Intangible assets

PPE

PPE are stated at cost less accumulated depraciation and impairment losses, If any, Cost comprises the purchase price and any attributable cost of bringing the
asset to its working condition for its intended use. Subsequent expenditure related to PPE is capitalized only when it is probable that future economic benefits
associated with these will fiow to The Group and the cost of item can be measured reliably. Other repairs and maintenance costs are expensed off as and when
incurred.

An item of property, plant and aguipment and any significant part Inltially recognised Is derecognised upon disposal or when no futurs sconomic benefits are
expected from its use or dispesal. Any galn or loss arising on de-recognition of the asset (lculated as the difference between the net disposal proceeds and
the carrying amount of the asset) is included in the statement of profit and loss when the asset is derecognised.

Intangible assets

The Group's intangible assets mainly include the value of computar saftware. An intangible asset is recognised only when its cost can be measured reliably and
It is probable that the expected future economic benefits that are attributable to [t will flow to the Group.

Intangible assets acquired separately are measured an Inltlal recognition at cost. Following initial recognition, intangible assets are carried at cost less any
accumulated amortisation and accumulated impairment losses, ifany.

3.7 Depreciation and amortization

Depreciation

(i) Owned assets

(a) Leasehaold improvements are amortised over the lease term as stated in the lease agreement or useful life of the asset whichever is lower,

(b) Depreciation on ownead fixed assets is provided on straight line method at the rates, computed based on estimated useful [ife of those assets as prescribed
under Schedule || to the Companies Act, 2013,

The estimated useful lives are, as follows:

- Computers® 3 years
- Office equipment 5 years
- Furniture and fixtures 10 years

The residual values, Useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, If zppropriata,

(i Assets givan on operating lease
Assets given on aperating lease are depreciated (o their residual value & esti | by the 5 on a straight-line basis over the expected usaful life of
the asset or lease term, whichover is lower.

(illjComg ftware and Goodwill*

Computer software are amortised using the straight line method over the Manag 's internal 1t of useful life during which the bengfits

are expected to accrue . The useful lives of Computer software are reviewed at each financial year end and adjusted prospectively, If appropriate. The
i usafulllfe ¢ ed by the Group for Computer Software 15 1 to 10 years. Goodwlll Is tested for impairment in accordance with Applicable Ind AS at

each Balance Shest date.

(ivlintangible assets under development

The Group recognises internally generated intangible assets when it is certain that the future economic benefit attributable to the use of such intangible assets

are probable to flow to The Group and the expenditure incurred for develop of such i ible assets can be measured reliably. The cost of an internally

generated intangible asset comprisas all diractly attributable costs necessary to creste, produce, and prepare the asset to be capable of opersting in the

manner intended by the Group

*The useful lives for Computer Servers differs from the prescribed Schedule Il rates under Part € of the Companies Acti.e. 6 years. However, the Group is taking

3 years basis the M; 's Internal of estimated useful |ife of these assets.

3.8 Impai nen-fi ial assets

The carrying of assets is reviewed at each balance shaet date if there (s any indication of impairment based on internal/external factors. An impairment
loss is recognised wherever the carrying amount of an asset exceeds its recoverable The rec bi is the greater of the assets, net

selling price and value in use. In assessing value in use, the estimated future cash flows are discounted to thelr present value using a pre-tax discount
rate that reflects current market assessmants of the time value of money and risks specific to the asset, In determining net selling price, recent market
transactions are taken [nto account, i avallable. Ifno such transactlons can be dentified, an appropriate valuation model is used,

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful |ife.

3.9 Provisions

Provisions are recognised when The Group has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of
resources emhbodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

Provisions (excluding retirement benefits) are not discounted to their present value and are determined based on the best estimate required to settle the
obligation at the balance sheet date. If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting Is used, the increase in the provision due to the passage of time |5 recognised as
a finance cost.




CL>X

Clix Capital Services Private Limited
Notes to Consolidated Financial Statements for the year ended 31 March 2026
(Al amaount in INR lacs, except for shore data unless stoted otherwise)

3.10 Contingent llabilities and assets

The Group does nat recognize a contingent liability but discloses its existence in the financial statements. Contingent liability is disclosed in the case of:
- A presant obligation arising from past events, when it is not probable that an outflow of resources emk
abligation

- A present obligatlon arising from past events, when no reliable estimate s possible

- A possible obligation arising from past events, unless the probability of outflow of resources is remote

dying economic benefits will ba raquired to sattle the

Contingent assets are not recognised. A contingent asset is disclosed, as required by Ind AS 37, where an inflow of economic benefits is probable,

3.11 Retirement and other employee benefits

The Group's obligation towards various employee benefits has been recognised as follows:

Short-term employee benefits
All employee benefits payable/ avallable within twelve months of rendering the service are classifled as short-term employee benefits, Benefits such as
salaries, wages and bonus etc., are recognised in the Statement of Profit and Lass in the period in which the employee renders the related service.

Defined contribution plan
Provident fund |5 a defined contribution plan. The contributl ds provident fund has been deposited with Reglonal provident fund c I and |5
charged to Statement of Profit and Loss.

Defined bensfit plan
The Group pays gratuity to employees who retire or resign after a minimum period of five years of continuous service. The Group makes contributions to its
own Gratulty Trust. The gratulty trust Invests the contribution In Insurer managed scheme.

Other long-term benefits - Compensated absences
Entitlements to annual leave are recognised when they accrue to employees. Balance leaves, if any can be encashed at the time of retirement/ termination of
employment. The Group determines the liabllity for such accumulated leave entitlements on the basis of actuarial valuation as at the year end.

The liability in respect of all defined benefit plans and other long term benefits is accrued in the books of account on the basis of actuarial valuation carried out
by an independent actuary using the Projected Unit Credit Meathod. The obligatjon is measured at the present value of estimated future cash flows.

Remeasurements, comprising of actuarial gains and lasses, the effect of the asset ceiling, excluding amounts included In net interest on the net defined benafit
liability and the return on plan assets {excluding amounts included in net interest on the net defined benefit liabllity), are recognised immediately in the
balance sheet with a corresponding debit or credit to retained earnings through OC! In the period in which they occur. Remeasurements are not reclassified to
profit or loss In subsequent periods.

3.12 Tanes
Tax expense comprises current and deferred tax.
Current income tax

Current income tax is measured at the amount expected to be paid to the taxation authorities in accordance with Income tax Act, 1961, Income
Computation and Disclosure Standards and other applicable tax laws. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity).
Current tax [tems are recognised In correlation to the underlying transaction elther in OCI or directly In equity.

Minimum Alternate Tax (MAT) paid in sccordance with the tax laws, which during the specified period gives future economic benefits in the form af adjustment
to future income tax liability, is considersd as an asset if there is convincing evidence that The Group will pay normal income tax. Accordingly, MAT is
recognised as an asset jn the Balance Sheet when [t is highly probable that future economic benefit associated with it will flow to The Group.

Deferred tax

Deferred tax is recognised using the asset-liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts
for financial reporting purposes at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Delerred tax
assets are recognised to the extent that it s probable that taxable profit will be available against which the deductible temporary differences, and the
carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be avallable to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.
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Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liabllity is settied, based
on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to jtems recognised outside profit or loss is recognised outside profit or foss (either in other comprehensive income or in
equity). Deferred tax items are recognised in correlation to the underlying transaction either in OC or directly in equity.

Defarred tax assets and deferred tax liabilities are offsat If 2 legally enforceable right exists to set off current tax assats against current tax liabilities and the
deferred taxes relate to the same taxable entity and the same taxation authority.

3.13 Share based payments

Equity-settled share based payments to employses and others providing similar services are measured at the fair value of the equity instruments at the
grant date.

The fair value determined at the grant date of the equity-settled share based payments is expensed ona straight line basis over the vesting period, based on
the Group's estimate of eguity Instruments that will eventually vest, with a corresponding increase in equity. At the end of each reparting period, The
Group revises its estimate of the number of equity Instruments expected to vest. The Impact of the revision of the ariginal it any, Is recognised in
Statement of Profit and Loss such that the cumulative expenses reflects the revised estimate, with a correspanding adjustment to the Share Based Payments

Reserve.

The dilutive effect of outstanding aptions is rellected as additional share dilution in the computation of diluted earnings per share.
3.14 Financial instruments

A financial instrument Is a contract that gives rise to a financial asset of one entity and afinancial liability or equity instrument of another entity.

3.15.1 Financial Assets

3.15.1.1 Initlal recognition and measurement

Financinl assets are initially recognised on the trade date, i.e., the date that The Group becomes a party to the contractual provisions of the instrument. The
classification of financial Instruments at initlal recognition depends on their purpose and characteristics and the management’s intention when acquiring them.
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs that
are attributable to the acquisition of the financial asset.

3.15.1.2 Classification and Subsequent measurement

For purpases of subsegquent measurement, financial assets are classified in four categories:
. Dbt Instruments at amortised cost
Dabit Instruments at falr value through other comprehensive income (FVTOCH)
Debt Instruments and equity Instruments at fair value through profit or loss (FVTPL)
' Equity Instruments measured at fair value through other comprehensive income (FVTOCI)
Equity instruments measured at fair value through profit or loss (FVTPL)

3.15.1.3 Debt instruments at amortised costs

A debt instrument’ is measurad at the amortised cost if both the following conditions sre met:
' The asset is held within a business mode| whose objective is to hold assets for collecting contractual cash Aows, and

Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and Interest (SPPI) an the principal amount
outstanding.

Aftar initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method less impairment,
Amortised cost is caleulated by taking Into account any discount or premium on acquisition and fees or casts that are an integral part of the EIR. The EIR
amortisation is included in interest income in the statement of profit or loss. The losses arising from impairment are recognised in the of profit and
loss.

3.15.1.4 Debt instruments at FVOCI

A “debt instrument’ Is classified as at the FVTOCI if both of the following criteria are met:
- The objective of the business model is achieved both by collecting contractual cash fiows and selling the financial assets, and
- The asset’s contractual cash flows represent 5PPI.

Debt instruments included within the FVTOC! category are measured Initially as well as at each reporting date at fair value. Fair value movements are
recognized in the other comprehensive income (OCI). However, the Group recognizes interest income, impalrment losses & reversals and forelgn
exchange gain or loss In the P&L. On derecognition of the asset, cumulative gain or loss previously recognised In OC! is reclassified from the equity to P&L.
Interest earned whilst holding FVTOCI debt instrument is reported as interest income using the EIR method.

3.15.1.5 Debt Instruments at FVTPL

FVTPL is & residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized
cost or as FVTOC!, is classified as at FVTPL.
In addition, The Group may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL However,

such election is allowed only i doing so reduces or eliminates a ement or recognition inconsi y {referred to as “accounting mismatch’). Debt

instruments (ncluded within the FVTPL category are measured at fair value with all changes recognized in the P&L.
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3.15.1.6 Equity Investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity Instruments which are held for trading classified as at FVTPL For all other
equity Instruments, The Group may make an irevocable election to present in other comprehensive income subsequent changes In the fair value. The
Group makes such election on an instrument-by- instrument basis. The classification is made on initial recognition and is irrevocable.

If the group decides to classify an equity instrument as at FVTOC), then all fair value changes on the instrument, excluding dividends, are recognized
in the OCL There is no recycling of the amounts from OCI to P&L, even on sale of investment. However, The Group may transfer the cumulative gain or
loss within equity.

Equity Instruments included within the FYTPL category are measured at falr value with all changes recognized in the P&L

3.15.2 Financlal Uabilities
3.15.2.1 Initial recognition and measuremant

Financial labilities are classified and measured at amortised cost or FYTPL A financial liability is classified as at FVTPL if it is classified as held-for trading or it 15
designated as on initial recognition. All financial |iabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.

The Group's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts and derivative financial instruments,

3.15.2.2 Classification and Subsequent - Fil inl llabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon Initial
recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. This category also includas derivative financial instruments entered into by The Group that are not designated as hedging
Instruments in hedge relationships as defined by Ind AS 109. Separated embedded derivatives are also classified as held for trading unless they are
deslgnated as effective hedging Instruments.

Gains or losses on liabilities held for trading are recognised In the profit or loss.

Financial liabilities designated upan initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if
the criteria In Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes In own credit risk are recognized
In OCl. These gains/ loss are not subsequently transferred to PEL. However, The Group may transfer the cumulative gain or loss within equity. All other
changes in fair value of such llability are recognised in the of profit and loss.

3.15.2.3 Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are
recognised In profit or loss when the liabilities are derecognised as well as through the EIR amaortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fess or costs that are an integral part of the EIR. The EIR
amortisation is included as finance costs in the statement of profit and loss. This category generally applies to borrawings.

3.153 Reclassification of financial assets and liabillties

The group doesn't reclassify its financial assets subsequent to their initial recognition, apart from the exceptional circumstances in which The Group

acquires, disp of, ar termi a i line. Financial liabilitics are never reclassified.

3,154 De recognition of financial assets and liabilities
3.15.4.1 Derecognition of financial assets due to substantial modification of terms and conditions

The Group derecognises a financial asset, such as a loan to a customer, when the modification of terms and conditions have been renegotiated to the extent
that, substantially, it becomes a new loan, with the difference recognised as a derecognition gain or loss, to the extent that an Impairment loss has not already
bean recorded. If the modification does not result in cash flows that are substantially different, the modification does not result in derecognition. Based on the
change in cash flows discountad at the ariginal EIR, The Group records @ modification galn or less, to the extent that an impairment |oss has not already besn
recorded.

3.15.4.2 Derecognition of financial assets other than due to substantial modification
A financial assat (or, where applicable, a part of a financial asset or part of a group of similar financial assets)is derecognised when the rights to recelve cash
flows from the financial asset have sxpired. The Group also derecognises the financial asset if it has both transferred the financial asset and the transfer

qualifies for derecognition.

The Group has transferred the financial asset If, and only If, either:

-The Group has transferred its contractual rights to receive cash flows fram the finandal asset, or
-It retains the rights to the cash flows, but has assumed an obligation to pay the received cash flows in full without material delay to a third party under a
‘pass—through’ arrangement.
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Pass-through arrangements are transactions whereby The Group retains the contractual rights to recaive the cash flows of a financial asset (the 'original asset'),
but assumes a contractual obligation to pay those cash flows to one or more entities [the ‘eventual reciplents’), when all of the following three conditions are
met:

-The Group has no obligation to pay amounts to the eventual reciplents unless it has ollected equivalent amounts from the original asset, excluding short-tern
advances with the right to full recavery of the amount lent plus accrued interest at market rates.

- The Group cannot sell or pledge the original asset other than as security to the eventual recipiems.

- The Group has to remit any cash flows it collects on behalf of the eventual recipients without material delay,

In addition, The Group is not entitled to reinvest such cash flows, except for investments in cash or cash equivalents including interest eamed, during the
period between the collection date and the date of required remittance to the eventual recipients.

A transfer only qualifies for derecognition if either:
-The Group has transferred substantially all the risks and rewards of the asset, or
-the Group has nelther transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

The Group considers control to be transferred if and anly if, the transferee has the practical ability to sell the asset in its entirety to an unrelated third party and
|5 able to exercise that ability unilaterally and without imposing additional restrictions on the transfer,

When The Group has neither transferred nor retained substantially all the risks and rewards and has retained control of the asset, the asset continues to be
recognised only to the extent of The Graup's continuing Involvement, In which case, The Group also recognises an assoclated liability, The transferred zsset and
the associated liability are measured on a basis that reflects the rights and abligations that The Group has retalned. Continuing Involvement that takes the form
of a guarantee over the ferred asset is ed at the lower of the original carrying amount of the asset and the maximum amount of consideration The
Group could be required ta pay.

If continuing involvemnent takes the form of a written or purchased option (or both) on the transferred asset, the continuing Involvement | measured at the
value The Group would be required to pay upon repurchase. n the case of a written put option on an assat that is measured at fair value, the extent of the
entity's continuing invelvement is limited to the lower of the fair value of the transferrad asset and the option exercise price.

3.15.4.3 Financial Liabilities

Afinancial llabllity s derecognised when the obligation under the llability Is discharged, cancelled or expires. Where an existing financial liabllity |s replaced by
another from the same lender on substantially different terms, or the terms of an existing liabllity are substantially modified, such an exchange or modification
Is treated as a derecognition of the original liability and the recognition of a new liability. The difference between the carrying value of the original financial
liability and the cc ion paid is recognised in profit or loss.

3.16 Impairment of financial assets

3.16.1 Overview of the ECL principles

The Group s recording the allowance for expected credit losses for all loans and other debt financial assets not held at FVTPL, together with loan
commitments and financial guarantee contracts, [in this section all referred to as ‘financial instr '}. Equity instr are not subject to
impairment under IND AS 109,

The ECL allowance is based on the credit losses expected to arise over the life of the asset (the lifetime expected credit loss or LTECL), unless there has been no
significant increase in credit risk since arigination, in which case, the allowance is based on the 12 months’ expected cradit loss (12mECL) .

The 12mECL Is the partion of LTECLs that represent the ECLs that result from default events an a financial instrument that are possible within the 12 months
after the reporting date.

Both LTECLs and 12mECLs are calculated on collective basis.

The Group has established a policy to perform an assessment, at the end of each reporting period, of whether a financial instrument’s credit risk
has increased significantly since initial recognition this is further explained in Note 40.2.

Based on the above process, The Group groups its loans Into Stage 1, Stage 2, and Stage 3, as described below:

Stage 1: When loans are first recognised, The Group recognises an allowance based on 12mECLs. Stage 1 loans also include facilities where the credit risk has
improved and the loan has been reclassified from Stage 2 or Stage 3.

Stage 2! When a loan has shown a significant increase in credit risk since origination, The Group records an allowance for the LTECLs. Stage 2 loans
also include facilities, where the cradit risk has improved and the loan has been reclassified from Stage 3.

Stage 3: Loans considered credit-impalred (as outlined in Note 7). The Group records an allowance for the LTECLs

For financial assets for which The Group has no reasonable expectations of recovering either the entire outstanding amount, or a proportion thereof,
the gross carrying amount of the financial asset is reduced. This |s considered a {partial] derecognition of the financial asset.




CL>X

Clix Capital Services Private Limited
Notes to Consolidated Financial Statements for the year ended 31 March 2026
(Al amaount in INR locs, except for shore data unless stoted otherwise)

3.16.2 The calculation of ECLs

The Group calculstes ECLs based on a probabllity-weighted scenarios and historical data to measure the expected cash shortfalls, discounted at an
approximation to the EIR. A cash shortfall is the difference between the cash flows that are due to an entity In accordance with the contract and the cash flows
that the entity expects to receive.

The mechanism of the ECL calculations are i below and the key elements are, as follows:

-Probability of Default (PD) - The Probabllity of Default is an estimate of the likelihood of default aver a given time horizon. A default may only happen at a
certain time over the assessed period, If the facility has not been previously derecognised and Is still in the portfolio,

- Exposure at Default (EAD) - The Exposure at Default is an exposure at a default date.

« Loss Given Default (LGD) - The Loss Given Default is an estimate of the loss arising in the case where a default occurs at a given time. It is based an the
difference betweean the contractual cash flows due and those that the lender would expect to receive, including from the realisation of any collateral. It Is
usually expressed as a percentage of the EAD.

The maximum period for which the credit losses are determined Is the expected life of a financial instrument.

The mechanism af the ECL method are summarised below:

Stage 1: The 12meECL is calculated as the portion of LTECLs that represent the ECLs that result from default events on a financial Instrument that are possible
within the 12 months after the reporting date. The Group calculates the 12mECL allowance based on the expectation of a default accurring in the 12 months
following the reporting date. These expected 12-month default probabilities are applied to @ EAD and multiplied by the expected LGD .

Stage 2: When a loan has shown a significant Increase in cradit risk since origination, The Group records an allowance for the LTECLs, The mechanism
are similar to those explained above, but POs and LGDs are estimated over the lifetime of the instrument.

Stage 3: For loans considerad credit-impaired (as outlined in Note 7), The Group recognizes the lifetime expected cradit losses for these loans, The method |5
similar to that for Stage 2 assets, with the PD set at 100%.

Loan | : When estimating LTECLs for undi y loan commi 3, The Group esti the expected portion of the loan commitment that will be
drawn down over its expected life. The ECL is then based on the present value of the expected shortfalls in cash flows if the loan is drawn down.

For loan commitments, the ECL is recognised within Provisions.

3.163 F d looking inf i

While estimating the expected credit losses, The Group reviews macro-economic developments occurring in the economy and the market it operates in, On a
periodic basis, The Group analyses If thare [s any relationship between key economic trends like GOP, unemploymant rates, benchmark rates set by the Resarve
Bank of India, Inflation etc. with the estimate of PD, LGD determined by The Group based on its internal data. While the internal estimates of PD, LGD rates by
The Group may not be always reflactlve of such relationships, temporary overlays, If any, are embedded In the mathodology to reflect such macro-economic
trends reasonably

3.16.4 Collateral repossessed

The Group's policy Is to sell repossessed asset. Non financlal asset repossessed are transfarred to asset held for sale at falr value less cost to sell or principal
cutstanding, whichever is less, at ref ion date.

3.16.5 Write-offs

Financial assets are writtan off elther partially or in their entirety basis the DPD threshold (technical write off / different DPD threshold for different
product basis recovery trend) approved by board OR when asset is deemed irrecoverable / Recovery is expected to flow over time ,though not in the
Immediate future / It |s more economical to sell the assat to third party / Obligor is deceased and recavery Is unlikely. Financial assets that are written off could
stlll be subject to enforcement activities under The Group's recovery procedures, taking into account legal advice where appropriate. Any subsequent
recoveries are credited to profit and loss account.
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3.17  Fair value measurement
The Group financial instr at fair value at each balance sheet date using valuation technigues.
Fair value is the price that would be received to sell an asset or paid to transfer a liability In an orderly transaction between market participants at
the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place
either:

-~ In the principal market for the asset or liability, or

- In the absence of @ principal market, in the most advantageous market for the asset or liability.

The principal or the mast advantageous markat must be accessible by Tha Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest.

-

A fair value measurement of a nen-financial asset takes nto account a market participant’s ability to g economic b
highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

by using the asset in its

The Group uses valuation technigues that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maxtmising the use of relevant observable inputs and minimising the use of unobsarvable inputs.

All assets and liabllities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as
follows, based on the lowsst |evel input that is significant to the falr value measurement as a whale:

- Level 1 — Quoted (unadjusted) market prices In active markets for Identical assets or liabllities.
- Level 2 — Valuation techniques for which the lowest level input that |s significant to the fair value measurement is directly or indirectly observable,
- Level 3 — Valuation techniques for which the lowest level input that |s significant to the fair value Is unobservable,

For assets and liabilities that are recognised in the financial statements on a recurring basis, The Group determines whether transfers have occurred
between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at
the end of each reporting period.

3.18 Leases

Measurement of Lease Liability

At the time of initial recognition, The Group measuras lease llability as prasent value of all lease payment discounted using The Group's incremental cost of
borrowing rate, Subsequently, the lease llability is

(1} Increased by Interest on lease llability; and

(i) Reduced by lease payments made;

Measurement of Right-of-Use assst

At the time of initial rec Ition, The Group sures ‘Right-of-Use assets' which comprises of amount of initial rec of lease liability, Initial direct cost
and cost of dismantling and restoration . Subseguently, 'Right-of-Use assets' are measured using cost model Le, at cost less any accumulated depreciation and
any accumulated impalrment losses adjusted for any re-measurement of the lease lizbility specified In Ind AS 116 'Leases’.

Depreciation on 'Right-of-Use assets' is provided on straight line basis over the |eass period.

3.19 Business Combination

A Common control business combination, Involving entities or business in which all of the combining entities or businesses are ultimately controlled by the
same party or parties both before and after the business combination and where control is not transitory, Is accounted for in accordance with Appendix C to
Ind AS 103

“Business Combination”.

Busi combinatiens involving entlties or b under comman control are accounted for using the pooling of interest method as follows;

- The assets and liabilities of the combining entities are refiected at thelr carrying amounts.

- No adjustments are made to reflect fair values, or recognize new assets or liabllities. Adjustments are made only to harmonize significant accounting policies.

- The financial information in the financial statements in respect of prior period are r i as if the busi combination had occurred from the beginning of
the preceding period In the financial staternents, irrespective of the actual date of the combination.

- The identity of the raserves are presarved and appear In the financidl statements of the transferee in same form In which they appeared in the financial
statements of the transferar.

The difference between the amount of investment in the Equity shares of the Transferor Company appearing the books of account of the Transferee Company
and the amount of issued, subscribed and paid up share capital standing credited in the books of accounts of the Transferor Company and reserve as on the
date of acquiring control in the books of accounts of the Transferor Company shall be accounted In accordance with Appendix C of Ind AS <103 read with ICAI
ITFG clarification Bulletin 9 and is presented separately In the financials,
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Business combinations involving entities or business under not having common control are accounted for using the acquisition method as follow:

The cost of an acquisition is measured as the aggregate of the consideration transferred mensured at acquisition date fair value and the amount of any non-
controlling interests In the acquiree. For each business combination, The Group elects whether to measure the non-controlling Interests in the acquiree at fair
value or at the proportionate share of the acquiree's identifiable net assets. Acquisition-related costs are expensed as incurred. The Group determines that it
has acquired a business when the acquired set of activities and assets include an input and a substantive process that together significantly contribute to the
abllity to create outputs, The acquired process Is considered substantive if It is critical to the ability to continue producing outputs, and the inputs acquired
include an organized workforce with the necessary skills, knowledge, or experience to perform that process or it significantly contributes to the ability to
continue producing outputs and is considered unique or scarce or cannot be replaced without significant cost, effort, or delay in the ability to continue
producing outputs,

At the acquisition date, the identifiable assets acquired, and the liabilities assumed are recognized at their acquisition date fair values. For this purpose, the
liabilities assumed Iinclude contingent liabilities representing present obligation and they are measured at their acquisition fair values irrespective of the fact
that outflow of resources embodying economic benefits is not probable.

When The Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate classification and designation in accordance with
the contractual terms, economic circumstances and pertinent conditions as at the acquisition date.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred over the net identifiable assets acquired and liabilities
assumed. If the fair value of the net assets acquired is in excess of the aggregate consideration transferred, The Group re-assesses whether it has correctly
identified all of the assets acquired and all of the liabilities assumed and reviews the procedures used to measure the amounts to be recognised at the
acquisition date. If the reassessment still results in an excess of the fair value of net assets acquired over the aggregate consideration transferred, then the gain
is recognised In OC| and accumulated in equity as capital reserve. However, if thera is no clear evidence of bargain purchase, the entity recognizes the gain
directly in equity as capital reserve, without routing the same through OCI.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose of impairment testing, goodwill acquired in a
business combination Is, from the acquisition date, allocated to each of The Group's cash-generating units that are expected to benefit from the combination,
irrespactive of whether other assats or llabilities of the acquiree are assigned to thosa units.

A cash generating unit to which goodwill has been allocated s tested for impairment annually, or more frequently when there is an indication that the unit may
be impaired. If the recoverable amount of the cash generating unit is less than its carrying amount, the impairment loss is allocated first to reduce the carrying
amount of any goodwill allocated to the unit and then to the other assets of the unit pro rata based on the carrying amount of each asset in the unit. Any
impairment loss for goodwlll is recognised In profit or loss. An impairment loss recognised for goodwill s not reversed in subsequent periods.

Where goodwill has been allocated to a cash-generating unit and part of the operation within that unit is disposed of, the goodwill associated with the
disposed operation is included in the carrying amount of the operation when determining the gain or loss on disposal. Goodwill disposed in these
circumstances Is measured based on the relative values of the disposed operation and the portion of the cash-generating unit retained.

3.20 Asset held for sale

Non-current assets are classified as held for sale if their carrying amount is intended to be recoverad principally through a sale (rather than through continuing
use) when the asset is available for immediate sale in its present condition subject only to terms that are usual and customary for sale of such asset and the
sale s highly probable and is expected to qualify for recognition as a completed sale within one year from the date of classification. They are measured at lower
of their carrying amount and fair value less costs to sell.

Non -current assets are not depreciated while they are classified as held for sale and are presented separately from other assets in the balance sheet,

3.21 Statement of cash flows

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and financing activities. Cash flow from operating activities is reported
using Indirect method adjusting the net profit for the effects of :

i) changes during the pariod in aperating receivables and payables transactions of a non-cash nature;

il) non-cash items such as depreciation, provisions, deferrad taxes, unrealized foreign currency gains and losses; and

iii) All other items for which the cash effects are investing or financing cash flows.

Cash and cash equivalents (including bank balances) shown in the Statement of Cash Flows exclude items which are not available for general use as on the date
of Balance Sheet

3.22 Segment Information

An operating segment is a component of The Group that engages in business activities fram which it may earn revenues and incur expenses, whose operating
results are regularly reviewed by The Group's Chief Operating Decision Maker [CODM) to make decisions for which discrete financial Information Is available,
Based on the management approach as defined in Ind AS 108 Operating Segments, the CODM evaluates The Group's performance and allocates resources
based on an analysis of various performance indicators by business segments and geographic segment.
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3.23 Derivative financial instruments

A derivative is a financial instrument or ather contract with all three of the following characteristics:

* |ts value changes in response to the change in a specified interest rate, financial instrument price, commodity price, foreign exchange rate, index of prices or
rates, credit rating or credit index, or other variable, provided that, in the case of a non-financial variable, it is not specific to a party to the contract (i.e., the
‘underlying’).

* It requires no Initial net investment or an initial net investment that is smaller than would be required for other types of contracts expected to have a similar
response to changes in market factors.

* |tis settled at a future date

The Group enters into derivative financial instruments to manage its exposure to interest rate risk and foreign exchange rate risk. Derivatives held include
fareign exchange forward contracts, interest rate swaps and cross currency interest rate swaps.

Derivatives are initially recognised at fair value on the date when a derivative contract is entered into and are subsequently remeasured to their fair value at
each balance sheet date. The resulting gain/loss is recognised in the statement of profit and loss immediately unless the derivative is designated and is
effective as a hedging instrument, in which event the timing of the recognition in the statement of profit and loss depends on the nature of the hedge
relationship. The Group designates certain derivatives as hedges of highly probable forecast transactions (cash flow hedges]. A derivative with a positive fair
value is recognised as a financial asset whereas a derivative with a negative fair value is recognised as a financial liability.

Hedge accounting policy

The Group makes use of derivative instruments to manage exposures to Interest rate and foreign currency. In aorder to manage particular risks, The Group
applies hedge accounting for transactions that meet specific criteria. At the inception of a hedge relationship, The Group formally designates and documents
the hedge relationship to which The Group wishes to apply hedge accounting and the risk management objective and strategy for undertaking the hedge. The
documentation Includes The Group's risk management objective and strategy for undertaking hedge, the hedging / economic relationship, the hedged item or
transaction, the nature of the risk being hedged, hadge ratio and how The Group would assess the effectiveriess of changes in the hedging instrument’s fair
value in offsetting the exposure to changes In the hedged item's fair value or cash flows attributable to the hedged risk. Such hedges are expected to be highly
effective In achieving offsetting changes in fair value or cash flows and are assessed on an on-going basis to determine that they actually have been highly
effective throughout the financial reporting periods for which they were designated.

Cash Flow Hedges

A cash flow hedge is a hedge of the exposure to variability in cash flows that is attributable to a particular risk associated with a recognised asset or liability
(such as all or some future interest payments on variable rate debt) or a highly probable forecast transaction and could affect profit and loss.

For designated and qualifying cash flow hedges, the effective portion of the cumulative gain or loss on the hedging instrument Is initially recognised directly in
OCI within equity (cash flow hedge reserve). The ineffective portion of the gain or loss on the hedging instrument is recognised immediately in Finance Cost in
the statement of profit and loss.

When the hedged cash flow affects the statement of profit and loss, the effective portion of the gain or lass on the hedging instrument is recorded in the
corrasponding income or expense line of the statement of profit and loss. When a hedging instrument expires, is sold, terminated, exercised, or when a hedge
no longer meets the criteria for hedge accounting, any cumulative gain or loss that has been recognised in OCI at that time remains in OCl and is recognised
when the hedged forecast transaction is ultimately recognised in the statement of profit and loss.

When a forecast transaction is no longer expected to occur, the cumulative gain or loss that was reported in OCl is immediately transferred to the statement of
profit and loss.

The Group's hedging policy only allows for effective hedging relationships to be considered as hedges as per the relevant Ind-AS.

Hedge effectiveness is determined at the inception of the hedge relationship, and through periodic prospective effectivenass assessments to ensure that an
economic relationship exists between the hedged item and hedging instrument.

The Group enters into hedge relationships where the critical terms of the hedging instrument match with the terms of the hedged item, and so a qualitative
and quantitative assessment of effectiveness is performed.
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Significant accounting judgements, estimates and assumptions

4,1 Business model assessment

Classification and measurement of financial assets depends on the results of the SPPI and the business model test. The Group determines the
business model at a level that reflects how financial assets of the Group are managed together to achieve a particular business objective. This
assessment includes judgement reflecting all relevant evidence including how the performance of the assets is evaluated and thelr performance
measured, the risks that affect the performance of the assets and how these are managed and how the managers of the assets ara compensated.
The Group manitors financial assets measured at amortised cost or fair value through other comprehensive income that are derecognised prior to
their maturity to understand the reason for their disposal and whether the reasons are consistent with the objective of the business for which the
asset was held. Monitoring is part of the Group's continuous assessment of whether the business model for which the remaining financial assets
are held continues to be appropriate and If it is not appropriate whether there has been a change In business model and so a prospective change
to the classification of those assets.

4.2 Fair value of financial instruments

The lair value of financial instruments is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in
the principal (or most advantageous) markst at the measurement date under current market conditions {i.2., an exit price) regardless of whether
that price Is directly observable or estimated using another valuation technique. When the fair values of financial assets and financial liabilities
recorded In the balance sheet cannot be derived from active markets, they are determined using a variety of valuation technigues that include the
use of valuation models. The inputs to these models are taken from observable markets where possible, but where this is not feasible, estimation
Is required In establishing fair values. Judgements and estimates include considerations of liquidity and model inputs related to items such as
credit risk (both own and counterparty), correlation and volatility.

4.3 Effective Interest Rate (EIR) method

The Group's EIR methodology, recognises interest income / expense using a rate of return that represents the best estimate of a constant rate of
return over the expected behavioural life of loans given / borrowings taken and recognises the effect of potentially different interest rates at
various stages and other characteristics of the product life cycle (including prepayments and penalty interest and charges). This estimation, by
nature, requires an element of judgement regarding the expected behaviour and life-cycle of the instruments, as well expected changes to India’s
base rate and other fee income/expense that are integral parts of the instrument.

4.4 Impairment loss on financial asset

The measurement of impairment |osses across all categories of financial assets requires judgement, in particular, the estimation of the amount
and timing of future cash flows and collateral values when determining impairment losses and the assessment of a significant increase In credit
risk. These estimates are driven by a number of factors, changes in which can result in different |evels of allowances,

The Group's ECL calculations are outputs of complex models with a number of underlying assumptions regarding the choice of variable inputs and
their interdependencies. Elements of the ECL models that are considered accounting judgements and estimates include:

- The Group's internal model, which assigns PDs.

- The Group's criteria for assessing if thera has been a significant Increase in cradit risk and so allowances for financial assets should be measurad
on a LTECL basis and the gualitative assessment.

- The segmentation of financial assets when their ECL s assessed on a collective basis.

- Development of ECL models, including the various formulas and the choice of inputs.

- Determination of associations between macroeconomic scenarios and, economic inputs, such as unemployment levels and collateral values, and
the effect on PDs, EADs and LGDs,

- Selection of forward-looking macroeconomic scenarios and their probability weightings, to derive the econamic inputs into the ECL models.

It has been the Group's policy to regularly review its models In the context of actual loss experience and adjust when necessary.

4.5 Defined employee benefit assets and liabilities

The cost of the defined benefit gratuity plan and other post-employment benefits and the present value of the gratulty obligation are determined
using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the future.
These include the determination of the discount rate, future salary escalations and mortality rates. Due to the complexities involved in the
valuation and its long-term nature, a defined benefit obligation Is highly sensitive to changes In these assumptions. All assumptions are reviewed
at each reparting date.
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4.6 Share based payments

Estimating fair value for share-based payment transactions requires determination of the most appropriate valuation model, which is dependent
on the terms and conditions of the grant. This estimate also requires determination of the most appropriate inputs to the valuation model
including the expected life of the share option, volatility and dividend yield and making assumptions about them.

4.7 Provisions and other contingent liabilities

The Group operates in a regulatory and legal environment that, by nature, has a heightened element of litigation risk inherent to its operaticns. As
a result, it is involved in various litigation, arbitration and regulatory investigations and proceedings in the ordinary course of the Group’s
business.

When the Group can reliably measure the outflow of economic benefits in relation to a specific case and considers such outflows to be probable,
the Group records a provisicn against the case. Where the probability of outflow is considered to be remaote, or probable, but a reliable estimate
cannot be made, a contingent liability is disclosed.

Given the subjectivity and uncertainty of determining the probability and amount of losses, the Group takes into account a number of factors
including legal advice, the stage of the matter and historical evidence from similar incidents. Significant judgement is required to conclude on
these estimates.

4.8 Leases

The Group evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. |dentification of a lease requires significant
judgment. The Group uses significant judgement in assessing the lease term {including anticipated renewals) and the applicable discount rate. The
Group determines the lease term as the non-cancellable period of a lease, together with both periods covered by an option to extend the lease if
the Group is reasenably certain to exercise that option; and periods covered by an option to terminate the lease if the Group is reascnably certain
not to exercise that option. In assessing whether the Group is reasonably certain to exercise an option to extend a lease, or not to exercise an
option to terminate a lease, it considers all relevant facts and circumstances that create an economic incentive for the Group to exercise the
option to extend the lease, or not to exercise the option to terminate the lease. The Group revises the lease term if there is a change in the non-
cancellable period of a lease. The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a
portfolic of leases with similar characteristics.

4.8.1 Leases : As a lessor

The Group as a lessor, classifies leases as either operating lease or finance lease.

A lease is classified as a finance lease if it transfers substantially all the risks and rewards incidental to ownership of a underlying asset. Initially
asset held under finance lease is recognised in balance sheet and presented as a receivable at an amount equal to the net investment in the lease.
Finance income is recognised over the lease term, based on a pattern reflecting a constant periodic rate of return on Group’s net investment in the
lease.

A lease which is not classified as a finance lease is an operating lease. Accordingly, the Group recognises lease payments as income on a straight-
line basis in case of assets given on operating leases. The Group presents underlying assets subject to operating lease in its balance sheet under
the respective class of asset

Short-term leases

The Group has elected not to recognise right of- use assets and |lease liabilities for short-term leases that have a lease term of 12 months or less
and leases of low-value assets. The Group recognises the lease payments associated with these leases as an expense over the lease term.

5. Recent accounting pronouncements
During the year ended 31 March 2026, MCA has not notified any new standards or amendments to the existing standards applicable to the Group
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As at As at
As at As at 31 March 2026 31 March 2025
31 March 2026 31 March 2025
Note 6A; Cash and cash equivalents Note 7: Loans
Balance with banks in current accounts 27,081 13,456 in indiat
. . .. . At Amortised cost
In deposits with original maturity of upto three months 500 570 Term loans 624.296 571112
27,581 14,026 Finance lease receivables 2,816 3,041
Note 6B: Bank balance other than above Total (A} Gross 627,112 575,053
Balances with bank {Term Deposits) 6,783 10,374 Less: Impairment loss allowance 19,498 12,525
Earmarked balances with bank* 15,423 18,497 Total {A] Net 607,614 562,528
22,206 28,871 Secured * 293,782 266,638
Unsecured® 333,330 308,415
Total 49,787 42,897 Total {B) Gross 627,112 575,053
Less: Impairment loss allowance 19,458 12,525
* Earmarked balances with bank are held as Margin money are under lien. The Group has the complete beneficial interest on Total {B) Net 507,614 562,528
the income earned from these deposits of INR 15,423 {PY : INR 18,497) includes earmarked deposits INR 8,899 {PY: INR 9,736} Loans in India
towards "Borrowing against Securitised Portfolio”. Public sector } B}
Others 627,112 575,053
Total {C} Gross 627,112 575,053
For the purpose of the statement of consolidated cash flows, cash and cash equivalents comprise the following: Less: Impairment loss allowance 19,498 12,525
Total {C) Net 607,614 562,528
As at As at
31 March 2026 31 March 2025 * Secured by tangible assets [hypothecation of agquipment’s, plant and machinary, vehicles, equitable mortgage of immovable property ), and

trade receivahbles, ete.

# Unsecured loans includes loan assets amounting to INR 1,135,889 {PY: INR 84,272} which are also backed by guarantee by government under

Balance with _banks |_n current accounts 27,081 13,456 CGTSME and ECLGS schames
In deposits with original maturity of less than three months 500 570 (i) Loans and receivables are non-derivative financial assets which generate a fixed or variable interest income for the Group. The carrying value
27,581 14,026 may be affected by changes in the credit risk of the counterparties.

(i) No Loans or Advances are granted to promoters, directors, KMPs and the related parties {as defined under Companies Act, 2013}, either
severally or jointly with any other person, that are:

(a) repayable on demand or

(b} without specifying any terms or period of repayment

{iii} Finance lease receivable
Assets given under finance lease have been recognised as receivables at an amount equal to the net investment in lease. Reconciliation between
the total gross investment in leases and the present value of minimum lease payments receivable as at 31 March 2026 and 31 March 2025

icul As at As at
Particulars 31 March 2026 31 March 2025
Present value of minimum lease payments receivable 1,738 2,730
Add: Un-guaranteed residual values accruing to the benefit of the lessor 1,079 1,211
Add: Unearned finance income 216 520
Gross investment in finance lease 3,033 4,461
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The maturity profile of the finance lease receivables as at 31 March 2026 and 31 March 2025 is as follows:
As at 31 March 2026 As at 31 March 2025

Minimum Present Minimum  Present value

lease value lease

payments payments
Receivable within one year 2,030 1,890 2,753 2,457
Receivable between 1-5 years 1,003 926 1,708 1,484
More than 5 year - - - -
Total 3,033 2,816 4,461 3,941

During the year, an amount of INR 274 was recognized as income from finance leases in the statement of profit and loss (PY: INR 440).
(iv] Transfer of Financial assets
Transfers of financial assats that are not derecognised in their entirety

Securitisation:
The Group uses securitisations as a source of finance. Such transactions generally result in the transfer of contractual cash flows from portfolios of

financial assets to holders of issued debt securities. Securitisation has resulted in the continued recognition of the securitised assats.

The table below outlines the carrying amounts and fair values of all financial assets transferred that are not derecognised in their entirely and
associated liabilities.

Loans and ad i d at amortised cost As at 31 March 2026 As at 31 March 2025
Carwir:sg amount of transferred assets measurad at 40,625 37,447
amaortised cost

Carrying amount of associated llabilities 30,732 28,020

The carrying amount of above assets and liabilities is a reasonable approximation of fair value.

Transfer of financial assets that are derecognised in their entirely

As a shart-term financing approach, the Group has been transferring or salling certain pools of loan receivables by entering in to direct assignment
transactions with Investors for consideration recelved in cash at the inception of the transaction. With an objective of better liquidity and risk
management, the Group, during the course of the year, abtains approval of the Invastment Committae and Board of Directors through circulating
board resolution for undertaking direct assignment transactions of certain value of loan assets. These transactions are carried out after complying
with extant RBI guidelines. Besides direct assig as altarnate financing tool, it is also being used as a effective Balance sheet management
through better liquidity and risk management by transfer of assets from risk averse to risk takers. Such sale/transfer does not change the group’s
business objective af holding financial assets to collect contractual cash flows. The Group derecognises & financial asset when the contractual
rights 1o the cash flows from the financial asset expire, or It transfers the rights to receive the contractual cash flows In a transaction In which
substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the Group neither transfers nor retains
substantially all of the risks and rewards of ownership and does not retain control of the financial asset.

The carrying amount of the derecognised financial assets not in default category measured at amortised cost as on date of transfer during year Is
INR 96,508 (Assigned) (PY: 71,908 (Assigned)) and consideration received for such transfer is INR 85,919 (PY: 64,718) respectively.

The net carrying amount of the derecognised financial assets under in stressed category measured at amortised cost as on date of transfer during
vear is INR 3,515 (PY: INR 4,378) and consideration recelved for such transfer is INR 3,515 (PY: INR 4,378) respectively.

Clix Capital Services Private Limited
Motes to Consolidated Financial Statements for the year ended 31 March 2026
(All amount In INR lacs, except for share dota unless stated otherwise)

Note 7.1.1 Credit Quality of assets

Loans and receivables are non-derivative financial assets which generate a fived or variable interest income for the Group. The carrying value may be affected by changes in the credit risk of
the counterparties. The exposure is grouped into smmaller homogeneous portiolios, based on a combination of internal and external characteristics. The table below represents homogeneous
pools determined by the Group for risk categorisation. The amounts presented are gross of Impalrment allowances. Detalls of Group's risk assessment model are explained In Note 40 and
policies whether ECL allowances are calculated on individual/collective basis are set out in Note 7.3 and & 7.4

Name of Portiolio As at As at
31 March 2026 31 March 2025

Corporate 1,351 1,351
Retall Portfolio 625,761 573,702
Total 627,112 575,053

7.1.2 Corporate Portfolio

An analysis of changes In the gross carrying and the corresponding ECL all in relation to corporate lending s, as follows:

FY 2025-26 FY 2024-25
Particulars Stage 1 Stage 2 Stage 3 Tatal Stage 1 Stage 2 Stage 3 Total
Gross carrying amount opening balance - - 1,351 1,351 1 5,208 1373 6,582
New zssets originated or purchased - - - - - - . N
Assets derecognised or repaid (excluding write offs) - - - - (1) - (4,744) (#,745)
Transfers to Stage 1 = ] = b - N B =
Transfors to Stage 2 - - - - - -
Transfers to Stage 3 - - - - - (5,208) 5,208 -
Amounts written off (nett of recoveries) . - - - . - (4B5] [486)
Gross carrying amount closing balance - - 1,351 1,351 - - 1,351 I 1,351
Reconciliation of ECL bal is given below:

FY 2025-26 FY 2024-25
Particul Stage 1 Stage 2 Stags 3 Total Stage 1 Stage 2 Stage 3 Total
ECL allowance - opening balance - - 782 762 - 606 412 1,018
New assets ariinated and changes to models and inputs used for - - - - - - 350 350
ECL calculations
Assets derecognised or repald (excluding write offs) - - - - - o (5501 {550)
Transfers to Stage 1 - - - - - - - -
Transfers to Stage 2 - - - - - - -
Transfers to Stage 3 - - - o = (606) 606 -
Amaounts written off (nett of recoveries) - - - - - ~ (56 156)
ECL allowance - closing batance B - 762 762 - - 762 | 762
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Note 7.1.3 Retail lending portfolio

An analysis of changes in the gross carrying amount and the corresponding ECL allowances in relation to retail portfolio is, as follows:

FY 2025-26 FY 2024-25
Particulars Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total
Gross carrying amount opening balance 542,356 21,100 10,246 573,702 466,667 17,825 8,145 492,637
New assets originated or purchased 464,366 - - 464,366 478,126 - - 478,126
Assets derecognised or repaid (excluding write offs) (384,353) (6,331) (5,372) (396,056) (364,995) (10,503) (4,046) (379,544)
Transfers to Stage 1 4,044 (3,743) (301) - 985 (673) (312) -
Transfers to Stage 2 (17,666) 17,678 (12) (0) (27,711) 28,521 (810) -
Transfers to Stage 3 (13,443) (3,801) 17,244 - (10,716) (3,856) 14,572 -
Amounts written off - (6,290) (9,961) (16,251) - (10,214) (7,303) (17,517)
Gross carrying amount closing balance 595,304 18,613 11,844 625,761 542,356 21,100 10,246 573,702
Reconciliation of ECL balances is given below:

FY 2025-26 FY 2024-25
Particulars Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total
ECL allowance - opening balance 6,647 929 4,187 11,763 7,321 858 3,396 11,575
New assets originated and changes to models and inputs used for ECL 7,625 563 210 8,398 5,338 (3) 18
calculations 5,353
Assets derecognised or repaid (excluding write offs) (3,762) (275) (880) (4,917) (4,588) (208) (874) (5,670)
Transfers to Stage 1 23 (199) (96) (272) 6 (28) (98) (120)
Transfers to Stage 2 (3,250) 5,227 (6) 1,971 (655) 919 (248) 16
Transfers to Stage 3 (557) (139) 5,431 4,735 (775) (176) 3,870 2,919
Amounts written off - (257) (2,685) (2,942) - (433) (1,877) (2,310)
ECL allowance - closing balance 6,726 5,849 6,161 18,736 6,647 929 4,187 11,763
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Note 7.2 Impairment assessment

The referencas below show the Group's impairment assessment and measurement approach as set out in these notes. It should be read in
conjunction with the Summary of material accounting policies.

- Definition of default and cure

The Group considers a financial Instrument as defaulted and classifies It as Stage 3 (credit-impaired) for ECL calculations typically when the
borrower becomes 90 days past due on contractual payments. The Group may also classify a loan in Stage 3 if there is significant deterioration in
the loan collateral, deterioration in the financial condition of the borrower or an assessment that adverse market conditions may have a
disproportionately detrimental effect on the loan repayment. Thus, as a part of the qualitative assessment of whether an instrument is in default,
the Group also considers a variety of instances that may indicate delay in or non repayment of the loan. When such events occur, the Group
carefully considers whether the event should result in treating the borrower as defaulted and therefore assessed as Stage 3 for ECL calculations
or whether Stage 2 is appropriate, Classification of accounts into stage 2 is done on a conservative basis and typically accounts where contractual
repayments are more than 30 days past due are classified in stage 2.

It is the Group's policy to consider a financial instrument as ‘cured’ and therefore re-classified out of Stage 3 when none of the default criteria are
present. The decision whether to classify an asset as Stage 2 or Stage 1 once cured depends on the updated credit grade once the account is
cured, and whether this indicates there has been a significant reduction in credit risk.

- Probability of default

The cradit rating provided by the external rating agencies/account level delinquency/ internal matrix has been considered while assigning
Probability of Default (PD) at a portfolio level, The PDs are computed for homogenous portfolio segments. Further refer note 40.2.1

- Exposure at default

The outstanding balance as at the reporting date Is considered as EAD by the Group. Considering that PD determined above factors in amount at
default, there is no separate requirement to estimate EAD.

- Loss given default
Loss Given Default {"LGD") is an estimate of the loss arising in the case where a default occurs at a given time. It is based on the difference
between the contractual cash flows due and those that the lender would expect to recelve, including from the realisation of any collateral, It is
usually expressad as a percentage of the EAD. Further refer note no. 40.2.1,

- Significant increase in credit risk
The Group evaluates the loans on an ongoing basis. The Group also assesses if there has been a significant increase in credit risk since the
previously risk taking Into consideration both qualitative and guantitative Infarmation . One key factor that indicates significant increase in credit
risk is when contractual payments are mare than 30 days past due or where existing terms are renegotiated.

One time restructuring (OTR) of loan accounts was permitted by RBI vide circulars dated 6 August 2020 'resolution framework for COVID-19
related strass' and 'Micro, Small and Medium Enterprises (MSME) sector — Restructuring of Advances' and circulars dated 5 May 2021 'Resolution
Framework — 2.0: Resolution of Covid-19 related stress of Individuals and Small Businesses' and 'Resolution Framework 2.0 — Resolution of Covid-
19 related stress of Micro, Small and Medium Enterprises (MSMEs)'. The Group has considered OTR as an Indicator of significant increase in
credit risk and accordingly classified such loans as stage 2. Further, The Group on demonstration of regular payment for certain accounts post
renegotiation which are subject to no overdue / satisfactory performance during the specified period as per the respective circular guidelines
regarding the reversal of provisioning and relevant staging if no other indicators of significant increase in credit risk on such loans.

Modified Financial Assets

The Group renegotiates loans given to customers in financial difficulties (referred to as forbearance activities, restructuring or rescheduling) to
improve the potential of repayment by the borrower maximize collection opportunities and to minimise the risk of default. Under the
Companies forbearance policy, loan forbearance Is granted on a selective basis if the customer is currently in default on its debt or if there is a
high risk of default, there is evidence that the customer made all reasonable efforts to pay under the original contractual terms and the customer
is expected to be able to meet the revised terms. The revised terms usually include extending the maturity, changing the timing of interest
payments and amending the terms of loan covenants. The Senior team Risk Management Committee regularly reviews reports on forbearance
activities and performance. Upon renegatiation, such accounts are downgraded basis management assessment and are subsequently upgraded
to Stage 1 only upon observation of satisfactory repayments of ane year from the date of such down-gradation and accordingly loss allowance Is
measured using 12 month probability of default (PD).

- Grouping financial assets
The Group calculates ECLs on Retail Portfolio at an obligor level whilst PD rates are applied on collective basis and corporate portfolio on
individual basls.

Clix Capital Services Private Limited
Notes to Consolidated Financial Statements for the year ended 31 March 2026
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Note 7.3 Collateral

The nature of products across these broad categories are either unsecured or secured by collateral. Although collateral is an important risk mitigant of
credit risk, the Group’s practice is to lend on the basis of assessment of the customer’s ability to repay rather than placing primary reliance on collateral.
Based on the nature of product and the Group’s assessment of the customer’s credit risk, a loan may be offered with suitable collateral.

The Group hold collateral to mitigate credit risk associated with secured financial assets. The main type of collateral and type of assets these are
associated with are listed in the table below. The collateral presented relates to instruments that are measured at amortised cost.

Nature of Collateral As at As at

31 March 2026 31 March 2025
Corporate-
Equity shares of the Company, personal guarantee of the director /
promoter, charge against land and building and other collaterals such as 1,351 1,351
fixed assets, debtors, etc.
Retail-
Property 266,841 222,679
Healthcare equipments 25,589 42,607
Two wheeler 1 1
Total 293,782 266,638

The Group periodically monitors the market value of collateral and evaluates its exposure and loan to value metrics for high risk customers. The Group
exercises its right of repossession across all secured products but primarily in its two wheeler and user cars financing business. It also resorts to invoking
its right under the SARFAESI Act and other judicial remedies available against its mortgages and commercial lending business. For its corporate loans
where collateral is shares, the Group recoups shortfall in value of shares through part recall of loans or additional shares from the customer, or sale of
underlying shares.

The Group did not hold any financial instrument for which no loss allowance is recognised because of collateral at 31 March 2026 and 31 March 2025.
There was no change in the Group's collateral policy or collateral quality during the period.

Refer Note 40.2.2 for risk concentration based on "Sub portfolio's and Secured/unsecured" for Corporate and retail portfolio.

7.4 - Risk assessment model

The Group has designed and operates its risk assessment model that factors in both quantitative as well as qualitative information on the loans and the
borrowers. Depending on the nature of the product, the model uses historical empirical data to arrive at factors that are indicative of future credit risk
and segments the portfolio on the basis of combinations of these parameters into smaller homogenous portfolios from the perspective of credit
behaviour{Refer note 40).
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Note 10A: Property, Plant and equipment

As at 31 March 2026 As at 31 March 2025
Amortised Fair value Others Total Amortised Fair value Others Total
cost through profit Cost through profit
or loss* or loss*
Note 8: Investments
Mutual funds - 584 584 - - - -
Mutual funds (Earmarked) - 265 265 - 249 - 249
Corporate deposits - - - 502 - - 502
Non Convertible debentures 5,327 - 5,327 - - - -
Commercial papers 4,987 - 4,987 - - - -
Securities receipts - 9,814 9,814 1 9,933 - 9,934
Pass through certificates* 29,702 - 29,702 32,891 - - 32,891
Government securities 1 17,253 17,254 1 12,473 - 12,474
Total gross (A) 40,017 27,916 67,933 33,395 | 22,655 - 56,050
Investments in India 40,017 27,916 67,933 33,395 22,655 - 56,050
Total (B) 40,017 27,916 67,933 33,395 22,655 - 56,050
Total (A) to tally with (B) 40,017 27,916 67,933 33,395 22,655 - 56,050
Less: Allowance for Impairment loss (C) 120 3,468 3,588 152 4,151 - 4,303
Total Net D = (A) -(C) 39,897 24,448 64,345 33,243 18,504 - 51,747
*More information regarding the valuation methodologies can be found in note 39.
*Investments in PTCs are in Stage 1 Category and accordingly ECL provision Rs. 120 (31 March 2025 : Rs. 152 ).
As at As at
31 March 31 March 2025
2026
Note 9: Other financial assets
Unsecured, consider good
Security deposit 470 540
Less: Allowances for doubtful receivables - (1)
Excess interest spread 15,736 12,449
Less: Impairment loss allowance (349) (245)
Other financial assets 1,408 496
Less: Impairment loss allowance (73) (1)
Operating lease receivables 146 11
Total 17,338 13,249

S. No. Particulars Gross Block ] Net Block
Cost as at Addition during the Adjustments/ Cost as at As at For the period| Adjustments/ Asat Asat
1 April 2025 year Deductions during the 31 March 2026 1 April 2025 Deductions during| 31 March 2026 | 31 March 2026
year the year
1 Freehold land - . - - - - -
2 Leasehold improvements 24 - - 24 24 - - 24
3 Computers 804 0 (431) 373 787 17 {431) 373 -
4 Office equipment 388 10 (61) 337 290 23 (61) 258 79
5 Furniture and fittings 13 - - 13 5 1 - 6 7
6 ‘Owned assets given on lease - -
Plant and equipment's 8,445 109 (509) 8,045 3,670 1,208 {457) 4,422 3,623
Computers 11 - - 11 10 - - 10 1
Vehicles 499 - (126) 373 294 40 (95) 239 134
Total 10,184 119 (1,127) 9,176 5,080 1,296 (1,044) 5,332 3,844
S. No. Particulars Gross Block Depreciation Net Block
Costas at Addition during the Adjustments/ Cost as at Asat For the period| Adjustments/ As at As at
1 April 2024 year Deductions during the 31 March 2025 1 April 2024 Deductions during| 31 March 2025 | 31 March 2025
year the year
1 Freehold land - - - - -
2 Leasehold improvements 24 - 24 24 - - 24 0
3 Computers 806 - (2) 804 758 31 2) 787 17
4 Office equipment 329 64 (s) 388 270 25 (5) 290 98
5 Furniture and fittings 10 3 - 13 4 1 - 5 8
6 ‘Owned assets given on lease
Plant and equipment's 6,854 2,546 (955) 8,445 2,813 1,234 {377) 3,670 4,775
Computers 11 - - 11 10 - - 10 1
Vehicles 570 - (71) 499 291 55 (52) 294 205
Total 8,604 2,613 (1,033) 10,184 4,170 1,346 (436) 5,080 5,104
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Note 10B: Other Intangibles assets and Goodwill

5. No. Particulars Gross Block Amortisation Net Block
Cost as at Addition during the Adjustments/ Cost as at As at For the period| Adjustments/ As at As at
1 April 2025 year Deductions during the 31 March 2026 1 April 2025 Deductions during| 31 March 2026 | 31 March 2026
year the year
1 Other intangible assets (software) 8,134 - (2,361) 5,773 6,596 655 (2,361) 4,830 B8B83
2 Goodwill (refer note 55) 37,733 - - 37,733 - - (36,768) 36,768 965
Total 45,867 - (2,361) 43,506 6,596 655 (39,129) 41,658 1,848
S. No. Particulars Gross Block Amortisation Net Block
Cost as at Addition during the Adjustments/ Cost as at As at For the period| Adjustments/ As at As at
1 April 2024 year Deductions during the 31 March 2025 1 April 2024 Deductions during| 31 March 2025 | 31 March 2025
year the year
1 Other intangible assets (software) 8,029 105 - 8,134 6,019 577 - 6,596 1,538
2 Goodwill 37,733 - - 37,733 - - - - 37,733
Total 45,762 105 - 45,867 6,019 577 - 6,596 39,271

Note 10C: There are no immovable properties for which title deeds are not held in name of the Group as at 31 March 2026 (other than properties where the Group s the lessee and the lease agreements are duly executed in favour of the lessee)
except below.

Relevant line item Description Gross carrying value Title deeds Whether title deed Property held Reason for not being held in the name of the Group

In the Balance of item of held in the holder is promoter, |since which

sheet property name of director or relative #  |date

of promoter/director or
employee of
|promoter/director

Asset held for sale Residential Flat 501 [K.C. Sheth (HUF) No 31-Mar-21|Property repossessed as per the court decree order against

receivables.

Asset held for sale Collateral 908 |Respective borrowers |No July 22 - March  |Possession of assets taken under Securitisation and Reconstruction of
properties 26 Financial Assets and Enforcement of Securities Interest Act, 2002
against loans (“SARFAESI™)

Total 1,409

There are no immaovable properties for which title deeds are not held in name of the Group as at 31 March 2025 (other than properties where the Group is the lessee and the lease agreements are duly executed in favour of the lessee)
except below,

Relevant line item Description Gross carrying value Title deeds Whether title deed Property held Reason for not being held in the name of the Group
in the Balance of item of held in the holder is promoter, since which
sheet property name of director or relative #  |date
of promoter/director or
employee of
promoter/director
Asset held for sale Residential Flat 501 |K.C. Sheth (HUF) No 31-Mar-21|Property repossessed as per the court decree order against
Asset held for sale Collateral 1,278 [Respective borrowers  |No July 22 - March |Possession of assets taken under Securitisation and Reconstruction of
properties 25 Financial Assets and Enforcement of Securities Interest Act, 2002
against loans (“SARFAESI")
given
Total 1,779
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Note 10C{i): INR 1,632 (Net of provision of INR 120){PY INR 2,042{Net of provision of INR 20)) includes assets held for sale against repossessed collateral of immovable property INR 1,409 {PY INR 1,799) and INR 223 (PY INR 263) against repossessed
collateral of healthcare equipments.

Note 10D Operating leases — Group as lessor
The Group leases vehicles, plant and machinery, computers, etc. on operating leases. These leases have an average life of between three and five years with no renewal option included in the contracts.

Future minimum lease payments under non—cancellable cperating leases as at 31 March 2026 and 31 March 2025 are as follows:

Particulars 31 March 2026 31 March 2025
Within one year 2,544 2,001
After one year but not more than five years 1,716 4,156

4,260 6,157

Note 11A: Intangible assets under development

S. No. Particulars GROSS BLOCK
Cost as at Addition during the  Adjustments/ Cost as at
1 April 2025 year Deductions during the 31 March 2026
year
1 Intangible assets under development # - 280 (11) 269
Total - 280 (11) 269
S. No. Particulars GROSS BLOCK
Cost as at Addition during the  Adjustments/ Costas at
1 April 2024 year Deductions during the 31 March 2025
year
1 Intangible assets under development # 77 36 (113) -
Total 77 36 {113) -

* Qut of Rs 113 Group has capitalized Rs 105 in Software under " Other Intangible assets ", Rs.6 capitalized under cffice equipment and furniture and
remaining amount has been expensed off as it does not satisfy the criteria for recognition as an intangible assets.

# Intangible assets under development aging as at 31 March 2026

Less than 1-2 2-3 more than Total
Intangible assets under development* 1 year years years 3 years
Lending software and components 269 - - - 269
Intangible assets under development aging as at 31 March 2025

Less than 1-2 23 more than Total
Intangible assets under development* 1 year years years 3 years

Lending software and components - - - -

*The Group does not have any project temporary suspended or any Intangible asset under development which is overdue or has exceeded its cost compared to its
original plan and hence Intangible asset under development completion schedule is not applicable.
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As at
31 March 2026

Asat
31 March 2025

Note 11B: Right-of-use assets

Opening balance of Right-of-use assets 1,702 932

Add: Additions (net of deletions) to right-of-use assets during the year (25) 1,318

Less: Depreciation on right-of-use assets during the year {724) {548)

Closing balance of right-of-use assets 953 1,702
As at Asat

31 March 2026

31 March 2025

Note 11C: Lease liabilities

Opening balance of lease liability 1,742 994
Add: Additions to lease liability during the year 84 1,297
Add: Interest cost charged during the year 160 143
Less: Lease rentals paid during the year {867) {633)
Less: Impact of Re-measurement of lease liability during the year (40) (59)
Closing balance of Lease liabilities 1,079 1,742
Asat31March  Asat31March
2026 2025
Note 11D: A ized in of Profit and Loss
Depreciation charge for right-of-use assets 724 548
Interest expense (included in finance cost) 160 143
Closing balance of Lease liabilities 884 691
Asat31March  Asat31March
2026 2025
Note 11E: Maturity analysis of undiscounted lease liability
Less than 1 year 733 886
Over 1 year to 3 years 427 1,202
Closing balance of Lease liabilities 1,160 2,088
As at Asat

31 March 2026

31 March 2025

Note 12: Other non-financial assets

Prepaid expenses 2,480 1,463
Advance to suppliers 81 667
Less: Provision for doubtful recovery - -
81 667
Balance with statutory and government authorities
- Considered good 3,011 3,067
- Considered doubtful 3,046 2,981
Less: Provision {3,046) (2,981)
3,011 3,067
Security deposit
- Considered doubtful 2 2
Less: Provision {2) {2)
Lease rental accrued but not due 218 350
Total 5,790 5,547
As at Asat

31 March 2026

31 March 2025

Note 13: Payables
Trade payables
Total outstanding dues of micro enterprises and small enterprises#
Total outstanding dues of creditors other than micro enterprises and small
enterprises
Other payables
Total outstanding dues of micro enterprises and small enterprises#
Total outstanding dues of creditors other than micro enterprises and small
enterprises
Total

456 349
8,831 13,031
9,226 22,634

18,513 36,014

Clix Capital Services Private Limited

Notes to C lidated Financial St for the year ended 31 March 2026
{All amount in INR lacs, except for share data unless stated otherwise)

The ageing schedule for Trade payables due for payment: as at 31 March 2026-

Outstanding for following periods from due date of payment#t

Particular Unbilled/Not Due
Abiled/ More than 3
Less than 1 year |1-2 years |2-3 years |years Total
[IIMSME 445 10 - 1 456

Illi}mhen 7.978 B33 - 1 19 8,831

[iii) Disputed dues — MSME - - - - - -

[(iv) Disputed dues - Others - - - -

[Total 8,423 843 - 1 20 9,287
The ageing schedule for Trade payables due for payment: as at 31 March 2025-

] fing for following periods from due date of pay
Particular Unbilled/Not Due Maore than 3
Less than 1 year |1-2 years |2-3 years |years Total
[1IMSME 218 129 - 2 0 345

[(ijOthers 6,671 6,328 4 2 26 13,031

[(il) Disputed dues — MSME - - - - - -

||'r\r} Di 1 dues - Others - - - - -

[Total 6,889 6,457 a 4 26 13,380
#Based on and to the extent of the information recelved by the Group from the suppliers regarding thelr status under the Micro, Small and Medlum Enterprises Development Act, 2006
(MSMED Act), the relevant particulars as at the year-end are furnished below:

As at Asat
31 March 2026 31 March 2025
Principal amount due to suppliers under MSMED Act, as at the year end. 456 345

Interest accrued and due to suppliers under MSMED Act, on the above amount as at the

year end

Payment made to suppliers (ather than interest) beyond the appointed day, during the year

Interest paid to suppliers under MSMED Act {other than Section 16)
Interest paid to suppliers under MSMED Act (Section 16)
due and payable to

ppliers under MSMED Act, for payments already made
Interest accrued and remaining unpaid at the year end to suppliers under MSMED Act
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Clix Capltal Services Private Limited
Notes to C lidated Fi ial § for the year ended 31 March 2026
(Al amaunt in INA kacs, except for share duta unless staled otherwise)

As at As at
31 March 2026 31 March 2035
Note 14: Debt Securities
At Amontised cost
Secured
Non-convertible debentures’
- From Bank . 4,244
- From Other parties 55,948 45,091
Unsecured
Commercial papar
- From Other partles - 2,464
Total gross (A} 55,548 51,795
Debt securities in Indla 55,948 51,799
Debt securlties outside Indla - -
Total [B) to tally with {A) 55,548 51,793

wSecured debentures are fully secured by first ranking pari passu and continuing charge by the way of hypothecation an the recelivables present and future

on-convertible d tures - 3 e

Clix Capital Services Private Limited
Mates to C lidated Financial $ far the year endad 31 March 2026
(Al amount in INR lacs, except for share data unless stated otherwise)

As at Asat
31 March 2026 31 March 2025

Mote 15: Borrowings (other than debt securities)

At Amortised cost
Secured

Term loans®

- from Bariks 286,118 248,309
- from other parties 56,719 73,164

External commercial borrowing# 7.718 8,732

Foregln currency term loan®** 81,518 37,729

Borrowing against Securitised Portfolio®* 30,739 28,020
Total gross (A) 462,812 395,954
Borrowlngs In India 455,094 387,222
BorrowIngs outside India 7,718 8,732
Total (8) to tally with (A) 462,812 355,954
Terms of repay of b ing ding as at 31 March 2026

Due within 1 Year Due 1 to 3 Years »3 years Total
No. of
Repayments No. of instalments Amount Ne. of instalments Amount No. of instalments  Amount ° Amaount

Monthly repayment schedule 563 85,487 524 70,766 31z 8,439 1,399 164,692
Quarterly repayment schedule il 110,481 253 131,753 70 40,525 544 282,758
Half yearly repayment schedule o o o - = b = .
Yearly repayment schedule 1 1,893 2 3,786 1 1,893 4 7,572
At the end of tenure 2 8,600 - - - £ 2 8,600
Total 78_? Eﬂﬁl 779 lMénS E m} E -!-E!IEB

- Interest rate range from 6.36% p.a_to 12.33% p.a. as at 31 March 2026.
- INR {2,184) difference on account of EIR adjustment and INR 1,373 on account of interest accrued but not dus.

Terms of repayment of borrowings outstanding as at 31 March 2025

From other parties ! ]
Original maturity of NCDs Issuance month Dus within 1 Due 1to2 Duazto3d More than 3 Total
(In no. of days) year years ’ yeurs
Issued at par and redeamable at face value
365- 730 April'Z5, May'35, July'25 2500 21,350 ~ - 23,750
March'24, April'24, November'24, Decambar'24,
730 - 1085 October'25, Novemnbar'25 13,532 9,633 7,500 - 31,355
Total 16,022 31,183 7,900 - 55,105
- Interest rate rangzs from 9.75% p.a. to 10.35% p.a. as at 31 March 2018,
- Ris (278) differenc on account of EIR adjustment and As.1.121 on account of interest accrued but not due.
MNon-convertible debentures - 31 March, 2025
From other parties | ]
Original maturity of NCDs Due within 1 Dueito2 More than 3
lssuance month Due 2 to 3 years Total
_{in no. of days) year years years
Igsued at par and red hie at face value
365- 730 January ‘24 3,500 = 3,500
March'Z3, May'23, JuneZ3, November'23,
730 - 1085 March'24, April'24, November'24, December'24 20,622 19,422 B33 40 877
Total 24,122 19,422 §33 44,377
- Interest rate rangas from 10.10% p.a. to 10.40% p.a. as at 31 March 2025,
From banks (secured)
Original maturity of NCDs Due within 1 Due 1to 2 More than 3
Due 2to 3 years Total
{In no. of days) year years i ymars
Issued at par and redeemable at par
(Market linked interest rate)
365- 730 - - N
730- 1095 - - - -
10095 - 1460 3,500 - - - 3.500
More than 1460 + - > + -
3,500 - - - 3,500
- Interest rate rangas from 10.66% p.a, to 10.75% p.a, as at 31 March 2025,
- s (408) differenc= on account of EIR adjustment and Rs.1,866 on account of interest accrued but not due.
! commercial papers
Cammercial papers as at 31 March 2025 are repayahle at par as follows:
Due within 1 Due 1102 More than 3
Qriginal maturity of CPs {1 . of
ginal m ty {In no. of days) e P Due 2 to 3 years e Total
Issued at par and redeemable at par - - .
Up to 365 2,500 2,500
1,500 - - 2,500

- discounted at 9.10% rate as at 31 March 2025,
- s (36) Is on account of amortisation of discount on Commercial paper,

Due within 1 Year Due 1 to 3 Years »3 years Total
No. of
Repayments No. of instalments Amount No. of instalments Amount No. of instalments Amount Inmlmutr!ts Amount

Monthly repayment schedule 473 74,985 464 64,693 519 5412 1,456 145,050
Quarterly repayment schedule 225 99,000 219 112,494 62 224713 566 233,967
Half yearly repayment schedule - - - - E - -
Yearly repayment schedule 1 1,712 2 3,424 2 3423 5 8,559
Atthe end of tenure 4 9,500 - - - N ] 9,900
Total 703 185,597 745 180,611 5683 31,308 2,031 397,516
- Interest rate range from 7.76% p.a. to 12.45% p.a. as at 31 March 2025
- Rs (2,538) difference on account of EIR adjustment and fs 976 on account of interest acorued but not dus.
* Term Loans :
~Term loan INR 3,32,664 (31 March 2025 : INR 2,85,988) Is secured by first pari passu charge on all current and future standard book debts/receivable of the borrower excluding i) any moveable, fixed or
Immaovakble assat; i) any investments in affiliate, group ies, joint or subsidiary; and i} statutory liquid ratio investment of the barrower from time to time.

~Term loan INR 10,174 (31 March 2025 : INR 31,489) |s secured by first pari passu charge on all current and future standard book debts/receivable and fixed deposit of the barrower excluding i) any moveable,
fiwed or immovable asset; |1} any investments In affillate, group companies, joint venture or subsidiary; and iii) statutory llquid ratio Investment of the borrower from time to time,
“Term loans INR NI (31 March 2025 : INR 3,996) [s secured by first ranking. exclusive charge via a deed of hypathecation over the asset portfolio of recelvables

**Borrowing against Szcuritised Portfolic is associated liabilities to secuntized asset that has been re-recognised due to non fulfillment of derecognition criteria as per Ind AS netted off with investment in
Equity tranch of Securitised borrowing of Rs.4,742 (PY Rs.5,119) (refer note 68 and note 8)

# External Commercial Borrowing (ECB)

<ECB INR 7,718 (31 March 2025 : INR 8,732} is secured by first pari passu charge on all currant and future standard book debts/recaivable of the borrower excluding i) any
any Investments in affiilate, group ¢ ies, joint or subsidiary; and i) stat y liquid ratio investment of the borrower from time to time.

ki

able, fixed ori assat; i)

*** Forelgn Currency Term Loan (ECB) :

'FCTLINA 5,386 (31 March 2025 : INH 37,729) |s secured by first parl passu charge on all current and future standard book debts/receivable of the borrower and current assets excluding I) any moveable, fixed ar
Immovable asset; ii) any investment in affillate, group ¢ les, joint venture or subsidiary; and iii) statutory liquid ratio investment of the borrower from time to time.

FCTL INR 76,032 (31 March 2025 = Nil) is securad by first pari passu charge en all current and future standard book debts/raceivable of the borrower, current assets and fixed deposit excluding 1) any moveahbla,
fixed or immovable asset; i) any Investment In affillate, group companles, |oint venture or subsidiary; and lil) statutory liquid ratio investment of the borrower from time to time.

The Group’s working capital sanctioned limits were in excess of He 500 lacs during the year, in aggregate, from banks on the basls of security of current assets. The quarterly returns or statements filed by the
Group with such banks are in agreement with the books of account of the Group.
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Clix Capital Services Private Limited
Notes to Consolidated Financial Statements for the year ended 31 March 2026
{All amount in INR lacs, except for share data unless stated otherwise}

As at
31 March 2026

As at
31 March 2025

Clix Capital Services Private Limited
Notes to Consolidated Financial Statements for the year ended 31 March 2026
(Alf amount in INR lacs, except for share data unfess stated otherwise)

Note 16: Other financial liabilities

As at
31 March 2026

As at
31 March 2025

Security deposit from customers 6,719 6,283

Employee payables 2,303 2,400

Capital creditors 11

Advances received from customer 5,204 3,477

Forward Contract Payable 4

Total 14,226 12,175
As at Asat

31 March 2026

31 March 2025

Note 17: Provisions
Provision for employee benefits
- Compensated absences (Refer note 31)
- Gratuity (Refer note 31)
Provision for sales tax and service tax (Refer note 34 (B))
Provision for customer disputes {Refer note 34 (B))
Total

MNote 19: Equity Share Capital
Authorized share Capital

3,361,000,000 {31st March, 2025: 3,361,000,000}) Equity Shares of INR 10/- each 336,100 336,100
336,100 336,100

Issued , Subscribed & Paid up capital

Issued Capital

1,52,95,31,058 {31st March, 2025: 1,52,95,31,058) Equity Shares of INR 10/~ each 152,953 152,953

Subscribed and Paid Up Capital

Fully Paid-Up 152,953 152,553

1,52,95,31,058 {31st March, 2025: 1,52,95,31,058) Equity Shares of INR 10/~ each

Total 152,953 152,953

296 274
520 248
2,089 3,181
31 48
2,946 3,753

As at
31 March 2026

As at
31 March 2025

Note 18: Other non-financial liabilities
Statutory dues payable
Deffered Income

Total

1,520 1,434
2,778 2,591
4,298 4,025
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Clin Capital Sesvices Private Limited
Naotes to Consolldated Financial Statements for the year ended 31 March 2026
(Al amount In INR lacs, exeept for share data unless stated otherwise)

The reconciliation of equity shares ding at the beginning and at the end of the reporting period:
Particulars As at 31 March 2026 As at 31 March 2025

No. of shares nt No. of shares
Equity share at the beginning of period 1,529,531,058 152,953 1,435,993,643 143,599
Add: Shares Issued during the period - - 93,537 415 9,354
Equity share at the end of period 1,529,531,058 152,953 1,525,531,058 152,953

During the previous year ended 31 March 2025, the Campany has issued 93,537,415 shares (Face Value INR 10 per share) at INR 23.52 per share to it's holding company Plutus Financials Private

Limited (Mauritius) ralsing a total capital of INR 22,000 lacs.

Clix Capital Services Private Limited
Notes to Consolidated Financial Statements for the year ended 31 March 2026
{all amourt in INR lacs, except for share data unless stated atherwise)

As at
31 March 2026

As at
31 March 2025

Shares held by holding Company, / ulti holding pany and/f or their subsidiaries/ associates
As at Asat
f I
e = B 31 March 2026 31 March 2025
No. of shares % of holdi No. of shares % of holding
Plutus Financials Private Limited (Mauritius) 1,529,530,956 100.00%: 1,529,530 956 100.00%
Plutus Capital Private Limited (Mauritius) 2 0.00%: 2 0.00%
Total 1,529,530,958 100.00% 1,529,530,958 100.00%
As per records of the Company, including its register of shareholders/ members, the above share represents both legal and beneficial ownerships of shares,
Shares held by promoters
Name of the shareholder As at 31 March 2026 As at 31 March 2025 % change during the year
No. of shares % of holding No. of shares % of holding
Plutus Financials Private Limited (Mauritius) 1,529,530,956 100.00% 1.528,530,956 100.00% 0.00%
Plutus Capital Private Limited (Mauritius) 2 0.00% 2 0.00% 0.00%
Total 1,529,530,958 100.00% 1,52%,530,958 100.00% 0.00%
Details of shareholders holding more than 5% shares in the Holding C
Name of the shareholder As at 31 March 2026 As at 31 March 2025 % change during the year
No. of shares % af holding Mo, of shares % of holding
Plutus Financials Private Limited (Mauritius) 1,529,530,956 100,004 1,529,530,956 100.00% 0.00%
Total 1,529,530,956 100,00% 1,529,530,956 100.00% 0,00%

#s per records of the Company, including its register of shareholders/ members, the above share represents both legal and beneficial ownerships of shares,

Rights, preferences and restrictions attached to shares

The Holding Company has only one class of equity shares having a par value ol INR 10 per share. Each share of the Company carries 1 vote except in case of poll where the voting right Is in proportion
af the share of paid-up capital of the Campany held by the shareholder. Each shareholder is entitled to recelve interim dividend when it Is declared by the Board of Directors. The final dividends
proposed by the Board of Directors are paid when approved by the shareholders at Anrual General Meeting. In the event of liguldation, the shareholders of the Company are entitied to recaive the
remaining assets of the Company after discharging all liabilities of the Company in propartion to their shares.

Aggregate number of bonus shares issued during the period of five years iImmediately preceding the reporting date

Particular As @t As at Asat As at As at
March 31 2026 March 31 2025 March 31 2024 March 31 2023 March 31 2022
Equity shares allotted as fully paid bonus shares by capitalization of securities promium - - -
Equity shares allotted as fully pald bonus shares by caplitalisation of general reserve - - B
Equity shares allotted as fully paid bonus shares by capitalisation of Credit balance in - - - -
Statement of Profit and Loss
Total - - - B
Aggregate number of shares bought back during the period of five years | ly preceding the reporting date
ular As at As at As at As at As at
March 31 2026 March 31 2025 March 31 2024 March 31 2022

Equity shares bought back by capitalisation of Statement of Profit and Loss and

March 31 2023

transferred 1o capital r ption reserve (INR 10 face value of sach share |

Total

Note 20: Other aquity

Capital reserve
QOpening balance
Addition/{Deduction)
Closing balance

Capital reserve created pursuant to merger
Opening balance

Addition/{ Deduction)

Closing balance

Statutory reserve

Opening balance

Transfer fram retained earnings
Closing balance

Capital redemption reserve pursuant to buy back of shares
Opening balance

Transfer from retained earnings

Closing balance

Share based payment reserve
Opening balance
Addition/{Deduction)

Transfer to Retained earnings
Closing balance

Securities Premium
Opening balance
Addition/{Deduction)
Closing balance

Other Camprehensive Income / (loss) - Cash Flow Hedge Reserve
Opening balance

Cther Comprehensive Income/ (loss) for the year

Transfer from / (to] Retained earnings

Closing balance

Other Comprehensive Incorne / [loss) - Remeasurement of Defined Benefit Liahility
Opening balance
Other comprehensive income / {loss) for the year
Transfer from f {to) Retained earnings
Closing balance

Retained earnings

Opening balance

Profit for the year

Transfer to statutory reserves

Transfer from Share based payment reserve

Transfer from / (to) other comprehensive income

Closing balance

Total of Retalned Earnings and Other Comprehenslve Income
Total other equity attributable to equity holders of the Group

Non Contralling Interest
Opening balance

Profit/ {loss) far the year
Closing balance

Total other equity

121 121
121 121
4,000 4,000
4,000 4,000
26,631 24,926
10 1,705
26,641 26,631
11,880 11,880
11,880 11,880
4,071 2,807
510 1,264
{100} -
4,481 4,071
22,950 10,304
- 12,646
22,950 22,950
{395) {130)
533 {265)
138 (395)
] 358
57 {7
{57) {351)
- [}
18,378 11,631
{28,133) 8,101
{10 {1,705)
100 -
57 351
{9.608) 18,378
{9,470) 17,983
60,603 87,636
{482} {138)
19 (344)
{463) (482)
60,140 87,154
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Clix Capital Services Private Limited
Notes to Consolidated Financial Statements for the year ended 31 March 2026
{All amount in INR lacs, except for share data unless stated otherwise)

Nature and purpose of reserves:

Capital reserve: Till the year ended 31 March 2012, the Group was not required to pay any amount to the General Electric Company, USA (then
ultimate holding company) towards the cost of options granted or shares allotted to the employees of the Group under share based compensation
plans. Thereforae, till the year ended 31 March 2012, the Group recognized share based compensation in the Statament af Profit and Loss with a
corresponding credit to Capital Reserve Account (Share Options Outstanding Account). There |s no corresponding llability for the same and
therefore same is in the nature of free reserve.

Capital reserve created pursuant to merger: During financial year 2012-13, Maruti Countrywide Auto Financial Services Private Limited (MCW)
was amalgamated with GE Money Financial Services Private Limitad (GEMFSPL) pursuant to the scheme of amalgamation. Upon the Scheme
becoming effective, the entire amount of authorised share capital of the transferor company amounting to INR 4,000 divided into 40,000,000
equity shares of INR 10 each got transferred from the authorised share capital to the authorised share capital of GEMFSPL as equity shares and
persuant to merger Capital Reserve of INR 4,000 was created during the year ended 31 March 2013,

Statutory reserve: Statutory reserve represents the reserve fund created under Section 45-1C of the Reserve Bank of Indla Act, 1934 and the Group
is required to transfer sum not less than twenty percent of its net profit every year, During the year ended 31 March 2026 the Group has transfer
Rs.10 (Pravious year Rs. 1,705) in raserve fund being twanty percent of the profit. The statutory reserve can be utilised for the purposes as
specified by the Reserve Bank of India from time to time.

Capital redemption reserve pursuant to buy back of shares: During the year ended 31 March 2017, the Beard of Directors in their mesting held on
4 November 2016 approved buy back of 118,803,425 equity shares of the paid-up equity share capital of the Group at a price of INR 12.7 per fully
paid equity share from shareholders. The total number of equity shares of 118,803,425 were purchased by the Group under the offer of buy back
for a consideration of INR 15,088,

Securities premium: Securities premium reserve is used to record the premium on issue of shares, The reserve can be utilised anly for limited
purposes such as issuance of bonus shares in accordance with the provisions of the Companies Act, 2013.

Share based payment reserve: The share based payment reserve is used to recognise the value of equity-settled share based payments provided
to employees of the group and its subsidiary's employees, including key managerial personnel, as part of their remuneration,

Retained eamings: These represant the surplus in the profit and loss account and is free for distribution of dividend.

Cash flow hedge reserve: It represents the cumulative gain / (losses) arising on revaluation of the derivative instruments designated as cash flow
hedges through OCI. (This represent effective portion of cash flow hedge reserve)

Clix Capital Services Private Limited

Notes to Consalidated Financial Statements for the year ended 31 March 2026

{All amount in INR lacs, except for share data unless stated otherwise)

Year ended Year ended
31 March 2026 31 March 2025
Note 21: Interest income
On financial assets measured at amortised cost
Interest on loans
- On term loans 85,687 77,830
- On finance lease receivables 274 440
- On gov securities 801 186
- On fixed deposit 1,818 2,479
- On non convertible debentures 447 -
- On commercial paper 217 -
- On corporate deposits 17 -
Interest income on pass through certificates 3,413 2,482
Total (A) Gross 92,674 83,417
Year ended Year ended
31 March 2026 31 March 2025
Note 22: Fees and commission
Credit compliance and debt advisory fees (refer note 38) 254 560
Application fees 91 370
Insurance commission (refer note 38) 1,226 1,353
Other charges 4,272 2,469
Fee for use of Platform and services 131 305
5,974 5,057
Year ended Year ended
31 March 2026 31 March 2025
Note 23: Net gain/ (loss) on fair value changes
(A) Net gain/ (loss) on financial instruments at fair value through profit or loss
(i) On trading portiolio 1,736 2,161
Total Net gain on fair value changes (A) 1,736 2,161
(B) Fair value changes:
-Realised 1,718 2,143
-Unrealised 18 18
Total Net gain on fair value changes(A) to tally with (B) 1,736 2,161
Year ended Year ended
31 March 2026 31 March 2025
Note 24: Other income
Liabilities/provisions no longer required written back 334 418
Interest income
- on income tax refund 16 415
Interest income on unwinding of discount an security deposit 228 131
Net gain/(loss) on derecognition of property, plant and equipment and ROU 37 68
Recovery of earlier written off tax recoverable balance 1,941 -
Miscellaneous Income 78 139
Tatal 2,634 1,171
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Clix Capital Services Private Limited
Notes to G lidated Fi ial St for the year ended 31 March 2026
{All amount in INR locs, except for share doto unless stated otherwise)

Year ended Year ended
31 March 2026 31 March 2025
Note 25: Finance costs
At amortised cost
Interest on borrowings {other than debt securities)
- Term loan from banks 27,134 24,355
- Term loan from Other parties 6,228 7,502
- On bank overdraft 3 42
- Securitized borrowing 3,237 5,231
- External commercial borrowing 917 1,071
- Forsign currency term loans 6,199 919
Interest on debt securities
- Discount on commercial papers 311 73
- Non convertible dabentures 6,385 5,602
Unwinding of discount on security deposits 211 108
Interest on Lease llability 160 145
Total 50,785 44,948
Year ended Year ended
31 March 2025 31 March 2025
Note 26: Impairment on financial instruments
At amortised cost
ECL on loan assets 6,973 |67)
ECL adjusted against interest income on Stage 3 loans # (520) {398)
ECL on other finandal and non financial assets 275 (347)
Bad debt written off/recavered 16,351 18,003
ECL on Investments [715) 893
Write off of other financial assets 436 506
Total 700 gn

# relating to interest on credit impaired assets, which is netted off from interest income (n accardance with Ind AS 109 on Financial Instruments.

Year ended Year ended
31 March 2026 31 March 2025
Nate 27: Employee benefits exy
Salaries and bonus 14,104 13,802
Share based payments to employees (Refer note 44) 509 1,267
Contribution 1o provident and ather funds (Refer note 31) 1,021 778
Staff welfare expenses 196 197
Total 15,830 16,044
Year ended Year ended
31 March 2026 31 March 2025
Note 28: Other expenses
Rent 500 545
Rates and taxes 23 165
Printing and stationery 37 113
Advertisements and sales promotion 75 336
Legal and professional charges* 1,496 1,769
Outsourced service cost 1,188 1,432
Postage, talegrams and telephones 129 135
Travelling and conveyance 1,020 a4
Repairs and malntenance 249 242
Insurance 1,590 598
Information technology Cost 3,180 -
CSR 60 2,892
Collection cost 1574 1,573
Electricity and water charges 123 98
Miscellaneous expenses 345 52
Total 11,795 10,824
* Legal and professional ch includes pay to auditors (excluding goods and service tan) comprises the following:
Year ended Year ended
i 31 March 2026 31 March 2025
As auditor
- Statutory audit 31 30
- Limited Review 10 18
- Tax audit 3 2
- Other services 7 4
Reimbursement of expenses 2 3
Total 53 57

*Includes INR. 6 Lakh paid to predecessor auditor. Previous year fee are paid to predecessor auditor

Clix Capital Services Private Umited
Notes to C: lidated Financial for the year ended 31 March 2026
{All amount in INR locs, except for share doto unless stoted otherwise)

Note 28: Income tax

The companents of income tax expanse for the years ended 31 March 2026 and 31 March 2025 are:

Profit or loss section Year ended Year ended
31 March 2026 31 March 2025
Current income tax:
Current income tax charge 2,219 -
Adjustments in respect of current income tax of previous year 6 2
Defarred tax:
Relating to origination and reversal of tomporary differences 752 2,868
Adjustments in respect of Deferred tax recognised for previous year {12} 4
Income tax In the of profit or loss 2.965 2.887
Current tax 235 13)
Deferred tax 740 2,850
Other comprehensive income section Year anded Year anded
31 March 2026 31 March 2025
Deferred tax:
Relating to origination and reversal of temporary differences 191 31)
Income tax " 4 In the other prehenslve section 191 {a1)
Income tax exy ported in the of profit and loss 3,155 2,796
of tax and the proflt by India’s tax rate for 31 March 2026 & 31 March 2025
Particulars Year ended Yesr ended
31 March 2026 31 March 2025
Accounting profit/|loss) befors income tax (25.149) 10,643
Tax at applicable statutory income tax rate (A) (8,330) 2,679
Adjustment In respect of Curent tax of previous year (8) [ {3
Non-deductible enpenses [C) 9,318 25
Impact due to rate difference on timing tems/previous year true up (D) (123 14
Tax effect on account of consolidation alimination 17) 168
Income tax expensa reported in the profit or loss section [A+B+C+D) 2,965 2,887
Other Comprehensive Income TEL (363)
Tax at statutory Income tax rate (€ ) 151 {91)
Impact due to rate difference on timing items/previous year true up (F]
Impact due to non recognition of DTA an timing difference (G) . .
Tax impact rep i on Other Comprehensive Income {E+F+G) 191 (a1)
Deferved Tax
The following table shows deferred tan recorded in the balance theet and changes ded in the Income tax
Defurred tax Daferred tax Nt deferred tax
assets Iiability asset / — ol
{liabilities)
As at Asat Asat As at Asat
31 March 2026 31 March 2026 31 March 2026 31 March 2026 31 March 2026
Froperty, plant and equipment. 5051 . 5,051 (458) -
Other Intangible Assets - |18} [16) 2 -
ECL on Loan and advances/ Investment/ Loan commitment 4912 . 4,512 1,757 -
Provision for expenss 1066 1,066 (151)
438 Disallowance 299 183 L1 -
Unabeorbed loss 3 . 1n [2,386) f
Others 2614 [6) 2,604 (287) -
Unamortised cost [net of unamortised feas) - 12,5940) (2,590) B4 -
Impact of ARC security receipt - (514) 1514) 53 -
Remeasurement of defined benefit lability and cash flow hedge - - - 191 1151)
13,973 (3,126) 10,847 740) 11811
Deferred tax Deferred tax Net defarred tan
assots lability  assat/ Income oal
{liabllities] stateenent
Asat As at Az at As ot As at
31 March 2025 31 March 2025 31 March 2025 31 March 2035 31 March 2025
Property, plant and equipment 5,568 (60) 5,508 (70G)
Other intangible Assets - {18} {18} 1
ECL an Loan and advancasf Investment/ Loan commitment 3,155 - 3,155 (4} '
Provision for expanse 1217 1217 105 -
438 Disallawance 245 245 119 -
Unabsarbed loss/depreciation 2417 2,417 (2.466)
Others 2,896 i3 2,893 279
Unamortised cost (not of unamortised feas) . {3,074) (3,07a) f163)
Impact of ARC security receipt - [567) {567) EL] -
Remeasurement of defined benafit lability - . - 51} g1
Other comprehensive income - = - - -
15,498 (3,722} 11,778 (2.850) N
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Clix Capital Services Private Limited
Notes to Consolidated Financial Statements for the year ended 31 March 2026
(All amount in INR lacs, except for share data unless stated otherwise)

Note 30: Earning per share
Basic earnings per share (EPS) is calculated by dividing the net profit/(loss) for the year attributable to equity holders of the Group by the

weighted average number of equity shares outstanding during the year.

Diluted EPS is calculated by dividing the net profit/(loss) attributable to equity holders of the Group by the weighted average number of equity
shares outstanding during the year plus the weighted average number of equity shares that would be issued on the conversion of all the
dilutive potential ordinary shares into ordinary shares.

Clin Capltal Servioe Private Umited
Nates to C Finnneisl for the year ended 31 March 2025
(AN amownt in INR laes, ercejt for share deto unless stied otherwise)

Note 31 Astiremant benafit plan

I} Defined contribustbon plan
During the year, the Groug has n‘m!nnclf the I'ullnun:ﬂ amounts in the Statemaent of proft and loss:
31 March 2026 31 March 2005
Emgloyers’ Contribution 1o Employes’s Provident Fund® B0l 555
Emgaloyer's Contribullon to ESIC a4 [
E0% 564
* Providest fund s & defined fakari. The tonards it fumid hias besn deposited with Reglonsl Provident Fund Commissioner and & charged (o Consolidated Statement of Profit and Lo

i1} Owfirmed benefit plan
The Group pays gratuity to employees who retire or resign after @ minimum parad of five years of continuous senvics. The Group makes contributions to its own Gratuity Trast. The gratuity trust invests the contribition in mures managed scheme

The following tables surnimarise The componeits of met berefll espense recognined in the statesrent of prafit or less s Ui funded status amd arnosits necogrised i the balance sheet for tie respestive plam
Changes in the defined banefit cbiigation and fair value of plan assets =5 3t 31 March 2026

Partioulery 1 Apeil 2025 Gratuity cost charged to profit or loss Bepefits pald Memessurement gulns{losses) In olher eomprehenslve income C 31 March 2024
Servico cost  Nat intarest expers  Sub-total [ncluded In) Raturn on plan Actuarial Actiarial Exporisnce Change o Sub-totsl by wmployer
it or lovs aswets (exchuding  changes ariting  changes arising  adjmtments  swrplus/defict  inclhuded in 0C1

amounts incfuded  from chenges in  from chanpes in

in net interest demagraphic Minancial

A fall ok i o
Defingd benefit abligation 598 Rkl kL 376 |o) - {35) 114 [22); - [P s B35
[ mir value of plan anets 3au : 21 4 1] i = - (3] 13} 115
Benefit fiability / (avers) 243 2| 18 T3] - 3 (el {14} (721 E| |S_l-,_ll {13} Q

Changed in the defined banefit cbligation and fair value of plan assets = 21 31 March 2025:

Year ended Year ended

31 March 2026 31 March 2025
Following reflects the profit and share data used in EPS computations:
Basic
Net profit/(loss) for calculation of Basic EPS (INR}) (28,123) 8,101
Weighted average number of equity shares for computation of Basic EPS (in lacs) 15,295 15,061
Basic earning per share (In INR) (1.84) 0.54
Diluted
Net profit/(loss) for calculation of Diluted EPS (INR) (28,123) 8,101
Weighted average number of equity shares for computation of Diluted EPS 16,143 15,739
Diluted earning per share (In INR}) *(1.84) 0.51

*As the weighted average number of shares for diluted EPS are anti-dilutive and resulting in increase in dilutive EPS, diluted EPS has been kept
same as basic EPS.

Nominal / Face Value of equity shares (In INR) 10 10

Reconciliation of weighted average number of equity shares for the year ended 31 March 2026 for basic and diluted earnings per share:

Partioulars 1 Apell 2004 Gr. cont ¢l d to profit or foss Bonelie pakd Memeaiurement oases) In other comprohemive income Contribut 31 March 2025
Service cost  Net interest expense  Sub-total Included in| Return on plan Actuarial Actuarial Exparience Chage in Sub-total Ty mmployer
profit or loss assets (excluding  ehanges ariving  chimges arning  adjustments  surplusfdefict  included in DCI

wmounts inchuded  from changes In  from changes in

i et Interest dhermographic financial

experiie] assumnptions assumptions
Befined benelit obligation 544 139 34 17 120 - |2} 14 1 - 1 e 594
air value of pian awety 343 - pE] 1 (120 [l - - - o) 1 349
ey ablity / (ssees) 2| 139 1 150| ] (281 i t] - 15! (111 n‘ii

The major catogocies of plan ssets for gratuity sre e folicws:

particulars Year ended Year ended
31 March 2026 31 March 2025

Equity shares of face value of INR 10 per share

Weighted average number of equity shares for basic EPS 15,295 14,360
Add: Share issued during the year - 701
Add: Share issue pursuant to option exercise during period - -
Weighted average number of equity shares for basic EPS 15,295 15,061
Add: Share options 848 678

Weighted average number of equity shares for diluted EPS 16,143 15739

31 March 2028 31 March 2025
Unguoted investmants
frwrer managed funds 25 261
Others a1 L]
N 148
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Clix Capital Services Private Limited
Notes to Consolidated Financial Statements for the year ended 31 March 2026
{All amount in INR lacs, except for share data unless stated otherwise)

Actuarial assumptions

31 March 2026 31 March 2025
Discount rate {p.a) 6.50% 6.55%
Salary escalation rate {p.a} 9.50% 9.50%
Sensitivity analysis:

31 March 2026 31 March 2025 31 March 2026 31 March 2025

Assumptions Discount rate Future salary increases
Sensitivity Level 0.5% increase 0.5% decrease 0.5% increase 0.5% decrease 0.5% increase  0.5% decrease  0.5% increase  0.5% decrease
Impact on defined benefit obligation {15} 9 (11) 3 9 {15} 8 (11)

Expected payment for future years
The table below shows the expected cash flow profile of the benefits to be paid to the current membership of the plan based on past service of the employees as at the valuation date:

31 March 2026 31 March 2025
Within the next 12 months {next annual reporting period) 244 139
After 1st year upto 5th year 548 379
After Sth year upto 9 years 178 171
Year 10 and beyond 142 162
Total expected payments 1,112 851

The Group expects to contribute INR 110 lakhs (2025: INR 110 lakhs } to the fund in the next financial year, The weighted average duration of the defined benefit obligation as at 31 March 2026 is 3.01 years {2025: 3.61 years)

{iii} Compensated Absences
An actuarial valuation of compensated absences has been carried out by an independent actuary. The obligation of compensated absences in respect of employees of the Group as at 31 March 2025 amounts to INR 296 lakhs {2025 INR 274 lakhs ).

{iv) Impact of Labour Codes as notified on 8 May 2026

Effective 21 November 2025, the Govemment of India notified the four Labour Codes, consolidating 22 existing labour laws. The Ministry of Labour & Employment has published draft Central Rules and FAQs on 30 December 2025 and final rules on 8 May 2026, to facilitate
assessment of the financial impact arising from these regulatory changes. Under IND AS 19, changes to employee benefit plans arising from the New Labour Codes constitute plan amendments and they are required to be treated as past service costs and recognised as an
expense in the statement of profit and loss. Accordingly, the New Labour Codes has resulted in an estimated increase in provision for employee benefits of Rs. 205 Lacs and the same has been recognized under the head 'Employee Benefit Expense in the quarter and year
ended 31 March 2026.
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Clix Capital Services Private Limited

Notes to Consolidated Financial $tatements for the year ended 31 March 2026
fAll amount in INR lacs, except for share data unless stated otherwise)

Note 32:5egment information

The Group’s primary business segment is reflected based on the principal business carried out, ie. financing and lending.
Accordingly, no separate disclosure for segment reporting as per Ind AS 108 is required to be made in the Consolidated financial
statements of the Group. The Group operates principally within India and does not have operations in economic environments with
different risks and returns; hence, it is considered operating in single geographical segment.

The Group is not reliant on revenues from transactions with any single external customer and does not receive 10% or more of its

revenues from transactions with any single external customer.

Note 33. Change in liabilities arising from financing activities

Particulars 1 April 2025 Cash flows Changes in Exchange Other 31 March 2026
fair values difference

Debt securities 51,799 4,150 - - {1) 55,948

Borrowings other than debt securities® 395,954 61,938 - - 4,870 462,812

Total liabilities from financing activities 447,753 66,138 - 4,869 518,760

Particulars 1 April 2024 Cash flows Changes in Exchange Other 31 March 2025
fair values difference

Debt securities 49,743 2,055 1 51,799

Borrowings other than debt securities” 358,628 35,660 1,666 395,954

Total liabilities from financing activities 408,371 37,715 1,667 447,753

# Excluding bank overdraft which is included in cash and cash equivalents for statement of cash flow.

i)

)

Clix Capital Services Private Limited
Notes to Consolidated Financial Statements for the year ended 31 March 2026
(All amount in INR lacs, except for share dato unless stated otherwise)

Note 34: Contingent liabilities, Contingent assets, provisions and
To meet the financial needs of customers, the Group enters into various irrevocable commitments, which primarily consist of undrawn
commitment to lend. Further the Group Is also exposed to contingent |labilities arising from legal claims.

Contingent liabilities and Contingent assets

Contingent llabilities

Claims against Group not acknowledged as debts

The Group's pending litigations comprise of claims against the Group by the customers and pertaining to proceedings pending with Income
Tax, Excise, Custom, Sales/ VAT tax and other authorities. The Group has reviewed all its pending litigations and proceedings and has
adequately provided for where provisions are required and disclosed as contingent liabllities where applicable, |n its financial statements.
The Group does not expect the outcome of these proceedings to have a materially adverse effect on its financial results.

Claims against the Group not acknowledged as debts amounts to INR 231 (PY INR 231). These relate to lawsuits, claims, investigations and
proceedings, which arise in the ordinary course of business and includes amounts litigated against the Group net of amount provided for
contingencies. While the ultimate liability cannot be ascertained at this time, based on facts currently available and its current knowledge of
the applicable law, management believes that the cases will not have a material adverse affect on the Group’s financial statements or its
business operations.

The Group has reviewed all its pending litigations and proceedings and has adequately provided for where provisions are required and
disclosed as contingent liabilities where applicable, in its finandal statements. Based on facts currently available with the management and
its current knowledge of the applicable law including advice from legal consultant, management believes that the cases will not have a
material adverse affect on the Group's financial statements or its business cperations.

Particulars Y;:::::d Year ended

2026 31 March 2025
(1) In respent of Direct Taxes: B14 814
(ii} In respect of Indiract Taxes 52 52
Total BG6 866
Contingant Assets

Clix Finance Limited, formerly known as GE Capital Services Limited (GE), held 340,918 shares of Satyam Computers Services Ltd, These shares
were taken as collateral for certain loans advanced. In 2009, (nvestigating agencies-imposed restrictions on dealing with these shares,
prohibiting GE from trading, transacting, transferring, or pledging the shares until further notice from the investigating 2gencies.

Pursuant to the merger of Satyam Computar Servicas Ltd, with Tech Mahindra Ltd., 160,342 shares of Tech Mahindra Ltd. have been allotted in
place of shares held in Satyam Computars as stated above,

In March 2022, Clix Finance India merged with Clix Capital Services Private Ltd [ Group). As a result, Clix Capital Services Private Ltd currently
holds 160,342 equity shares in Tech Mahindra, as reflected in Its Demat statements,

However, due to the ongoing restrictions imposed by investigating agencies, the value of shares as of March 31, 2026, amounting to Rs 2,219 (at
market value as on 31 March 2026), and the dividend of Rs 140 recelved as of March 31, 2026, on the aforementioned shares have not been
considered in the financial statemeants. The Group Is actively working to have these restrictions lifted and does not anticipate any challenges in
regaining the volue of its investment in Tech Mahindra Ltd shares.

Provisions

The disclosure of provisions movement for the year ended 31 March 2026 is as follows :-

Nature of provision Opening Addition Reversal/ Closing
utilisation

Pravision for sales tax and sarvice tax 3,181 (1,082) - 2,099

Provision for customer disputes 49 {1B) 1

Total LBG !1Imo; - 2!13{'

The disclosure of provisions movement for the year ended 31 March 2025 is as follows :-

Nature of provision Opening Addition Reversal/ Closing
utilisation

Provision for sales tax and service tax 3,124 57 - 3,181

Provision for customer disputes 49 - - 49

Total 3,173 57 - 3,230

Nature of provisions:

Provision for sales tax and service tax: The Group has varlous litigations with respect to sales tax and service tax. As per management's
assessment, the Group has good case on merits and should be able to defend the suits. However, following prudence principle, the Group
has made provision in books of account In respect of these open cases, (Refer note 17)

Provision for disputes with clients: The Group has recognised provision for settlement of cartain disputes with its customers,

Commitment

(i) The Group has a capital commitment of INR 324 [PY INR Nil) as at 31 March 2026.

(il} The Group has a revocable loan commitment of INR 5,520 (PY INR 5,012) towards undrawn loan sanctions as at 31 March 2026.

(iii)The Group has given corporate guarantees for Securitisation transactions. The total of such guarantess as on 31 March 2026 amounts to INR

157 (PY: INR 157). 274
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Mote 35: Related party disclosures
As per Ind AS 24, the disclosures of transactions with the related parties are given below:

a

List of related parties where control exists and related parties with whom transactions have taken place and relationships:

Particulars Relationship

Plutus Financials Pvt. Limited (Mauritius) Holding Company

GE Money Financial Services Private Limited Employee Graup Gratuity Scheme Post employment benefit plan
GE Capital Employee Gratuity Fund Post employment benefit plan
Directors & Key managerial personnel

Rakesh Kaul Whole-time Director and Chief Executive Officer ([CEQ}
Gagan Aggarwal Chief Financial Officer {(CFO)
Chander Mohan Vasudey Independent Director
Anuradha Ambar Baipai Independent Director

Ajay Bharat Candade Independent Director

Pramod Bhasin Non executive Directar

Anil Chawla Non executive Director

Utsav Baijal {Till 1st December, 2025} Non executive Director

Ankit Kumar Dugar {(w.e.f. 18th July, 2025} Non executive Director

Parth Girish Padmawar {w.e.f. 1st February, 2026) Non executive Director
Kaushik Ramakrishnan (Till 31st January, 2025 Non executive Director
Himanshu Kashyap {Till 18th July, 2025} Non executive Director
Aditya Gupta Non executive Director

Winu Rajat Kalra Company Secretary

b} The nature and valume of transactions carried out with the above related parties in the ordinary course of business are as follows :

1. Remuneration to key managerial personnel*

Year ended Year ended
31 March 2026 31 March 2025

Short term employee benefits 878 901
Share based payment# 325 582
Director Sitting fee 13 15

1,216 1,498

* The remuneration given to key managerial personnel does not include the provisions made for gratuity and leave benefit, as they
are determined on actuarial basis for the Group as a whole.

# Represent ESOP reserve created towards options granted to KMP's

Clix Capital Services Private Limited
Nates to Consalidated Financial Statements for the year ended 21 March 2026
{Alf amount in INR locs, except for share data unless stated otherwise)

Note 36: Capital management
For the purpose of the Group’s capital management, capital includes issued equity capital, share premium and all other equity reserves
attributable to the equity holders of the Group. The primary objective of the Group’s capital management is to maximise the shareholder value.

The Group manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants. The Group monitors capital using a capital adequacy ratio and debt equity ratio.

The actual debt equity ratio is as under:

Particulars 31 March 2026 31 March 2025
Debts 518,760 447,753
Net worth {Including NCI) 213,093 240,107

2.43 1.86

In order to achieve this overall objective, the Group’s capital management, amongst other things, aims to ensure that it meets financial covenants
attached to the interest-bearing loans and barrowings. Breaches in meeting the financial covenants would permit some lender ta immediately call
loans and borrowings. There have been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2026 and 31 March 2025,

878 901
325 582
13 15

1,216 1,498
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Clix Capital Services Private Limited
Notes to Consolidated Financial Statements for the year ended 31 March 2026
{AN amount in INR facs, except for share data unfess stated otherwise)

Note 37. Details of dues to micro and small enterprises as defined under the MSMED Act, 2006
refer note 13

Note 38: Revenue from contracts with customers

Credit compliance and debt advisory fees
The performance obligation in regards of arrangements where fees is charged per transaction executed is recognised at point in time when

trade is executed. In other arrangements, where fees is fixed irrespective of number of transaction executed is recognised over the term of
contract.

Insurance commission
The performance obligation in regards of insurance arrangements are recognised upon issue of the insurance policy .

Year ended Year ended

Particulars
31 March 2026 31 March 2025

Type of services or service

Credit compliance and debt adviseory fees 254 560
Insurance commissicn 1,226 1,353
Total revenue from contracts with customers . 1,913
Geographical markets

India 1,480 1,913
Qutside India - -
Total revenue from contracts with customers 1,480 1,913

Timing of revenue recognition
Services transferred at a point in time 1,480 1,913
Services transferred over time

Total revenue from contracts with customers _.1,480 1,913

Clix Capital Services Private Limited
Motes to © Financial 5t for the year ended 31 March 2026
{All amount in INR lacs, except for share dota uniess stated otherwise)

Note 39: Fair value measurement

39.1 Valuation principles
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ordedy transaction in the principal for most sdvantageous) market at the messurement date under cument market conditions {i.e., an exit price), regardiens of
whether that price is directly/ indirectly observable or using a val hnique. In order to show how fair valuss have been detived, financal | are clasuified based on g b try of val techini

39.2 Valuatlon governance

The Growp's fakr value methodology and the governance over |15 models includes 8 number of controls and other procedures to ensure appropnate safeguards are in place to ensure ts quality and adeguacy. All new product [nitiatives {inchuding their
valuntion methodologies) are subject to approvals by Asset Liability Committee (ALLD] which shall be reported to the Board of Director. The responsibility of ongoing measuremaent resides with business units . Once submitted, fair value estimates are
alio riviewed and challenged ty the Rk and Finance functions.

39,3 Assets and llabilities by fair value hierachy

The Group™s Investment In Mutual Fund, Equity shares, Security recelpts and Government securitles are the financlal asset measured at falr value through Profit & Loss. The falr value of such financial assets are measured based on thelr published net
assat valus [NAV) and marke! price taking into account redemption and/or any other restrictions. Such jmtruments are classified under Level 1 and Level 3 Fair value of such investments (net of impairment (o) beld at 31 March 26 is INR 24, 448 [31
March 2025: INR 18,504 |

The Group's loans zssets are financials assets measured at amortisad cost. The fair value of such financial sssets sre measured under Level 3 approach, The Fair value of such loans held st 31 March 2026 is INR &,65,724 {31 March 2025: INR 5,76,134] gross
ol FCL

39.4: Valuation technigues

Mutual funds/Equity shares/Gowvernment securftien
Units held in funds/demat are measured based on thelr published net asset vialue (NAVE/Markst value, taking into account redemption and/or othes restrictions as par the Leved L hiegrarchy.

Security receipts
Linits held agairst security receipts are messured based on the expected recoveries discounted @t various ylelds to arrive at present value [Dicounted Cash Flow approach) s per Leval 3 approach{Unobiservable Inputs are Gross Recoveries and Discount
Rates). Further for sensitivity analysis refer note no, 40.4.2{c)

9.5 ies of financial at i cost
Loanes - The falr value of loans are estimated by discounted cash llow models. For faed rate loans, the falr value represent the discounted valus of the espected future cash llow. For floating rate interest loans, the carrying amount of loans represent lalr
market value of loans.

Investment in Pass through certificates - Thesa instrument include asset backed securities. The market for these securities is not active and considering the cash fiow of the instrument associated with securitized the
carrylng amount it falr walun

Borrowings and Debt Securities - The Group®s most of the borrowings sre at Noating rate which approximates the Tair value. Debt securities and other borrowings sre fived rate borrowings and falr vafue of these fived rate borrowings is determined by
discounting expected future contractual cash flows using current markiet interest rates charged for similar new loans and carrying value spproximates the fair value for fixed rate borrowing at financial statamant level

Shart Term and Other Financial Assets and Uabilities - The management awsessed that cash and cath equivalonts, investments, othar financial assets, frade payables and other financal labiiies approximate thedr carrying amounts largely due to the
short-torm maturties of these instruments.
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Notes to Consolidated Financial Statements for the year ended 31 March 2026
(All amount in INR lacs, except for share data unless stated otherwise)

Note 40: Risk Management

40.1 Introduction and risk profile

Whilst risk is inherent in the Group's activities, it is managed through an integrated risk management framework, including ongoing
identification, measurement and monitoring, subject to risk limits and other controls. This process of risk management is critical to the
Group’s continuing profitability and each individual within the Group is accountable for the risk exposures relating to his or her
responsibilities. The Group is exposed to credit risk, liquidity risk, interest rate risk and market risk. It is also subject to various operating and
business risks.

40.1.1 Risk management structure and policies

The Board of Directors are responsible for the overall risk management approach and for approving the risk management strategies and
principles. The Risk Management Committee has the overall responsibility for the development of the risk strategy and implementing
principles, frameworks, policies and limits. The Risk Management Committee is responsible for managing risk decisions and monitoring risk
levels and reports to the Board.

The Risk Management Unit is responsible for implementing and maintaining risk related procedures to ensure an independent control
process is maintained. The unit works closely with and reports to the Risk Management Committee, to ensure that procedures are compliant
with the overall framework.

The Unit is also responsible for monitoring compliance with risk principles, policies and limits across the Group. Each business Group has its
own unit which is responsible for the control of risks, including monitoring the actual risk of exposures against authorised limits and the
assessment of risks of new products and structured transactions. The Group’s treasury function is responsible for managing its assets and
liabilities and the overall financial structure. It is also primarily responsible for the funding and liquidity risks of the Group.

40.2 Credit Risk

Credit risk is the risk that the Group will incur a loss because its customers or counterparties fail to discharge their contractual obligations.
The Group manages and controls credit risk by setting limits on the amount of risk it is willing to accept for individual counterparties and for
geographical and industry concentrations, and by monitoring exposures in relation to such limits. Credit risk is monitored by the credit risk
department of the Group’s independent Risk management Unit. It is their responsibility to review and manage credit risk. It has a diversified
lending model and focuses on four broad categories viz: (i) Healthcare and other equipment finance, (ii) Loan against properties, (iii) School
Finance (iv) SME and Consumer finance. The Group assesses the credit quality of all financial instruments that are subject to credit risk.

Clix Capital Services Private Limited
Notes to Consolidated Financial Statements for the year ended 31 March 2026
(All amount in INR lacs, except for share data unless stated otherwise)

40.2.1 Exposure to credit risk
The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit risk was INR 6,94,702 and INR
6,31,375 as of 31 March 2026 and 31 March 2025 respectively, being the total of the carrying amount of loan balances/Investment in PTC, Security
receipts and other financial assets.

The table below summarises the approach adopted by the Group for various components of ECL viz. PD(Probability of default), EAD (Exposure at
default) and LGD (Loss given default) across product lines using empirical data where relevant:

Lending Verticals PD EAD LGD
Stage 1 Stage 2 Stage 3

Matrix based on CRISIL Default Study

Report or Model suggested by CRISIL
Corporate Portfolio including industry risk, business risk, Computed based on Model suggested by
{Loan and Lease) financials risk & management risk but not CRISIL or its Equivalent

limited to or its Equivalent and

management estimate

The outstanding

Business Loan Based.on flow rates method taking balancg as at the For BL, Based on historical data with

historical data rep?n|ng date is management estimate/past trends on

considered as EAD .
grace period

Based on industry benchmarks / credit by the Group. | TW, proxy is used taking group’s own

Two Wheeler bureau reports like Static Pool/ Internal 100% Considering that PDf 4 portfolio.

Performance etc.

Loan Against Property

Based on flow rates method taking
historical data post

K-12

PDs are determined using regulatory ECL
floors prescribed under draft directions
issued by Reserve Bank of India (RBI).

HFS (Health Care) and other
Equipment Finance
{Loan and Lease)

Based on industry benchmarks / credit
bureau reports like Static Pool etc.

determined factors
in amount at
default, there is no
separate
requirement to
estimate EAD

Based on historical data with management|
estimate/past trends on grace period

For Secured, based on historical data with
management estimate/past trends on
grace period and for Unsecured, regulatory
benchmark rates are applied.

Based on Management estimate/past
trends of recoveries.
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Notes to Consolidated Financial Statements for the year ended 31 March 2026
) ) 403 Liquidity risk
( All amount in INR lac: 5, eX cept for share data unless stated otherwise ) Liquidity Risk refers to the risk that the Group can not meet its financial obligations. The objective of Liquidity risk management is to maintain sufficient liquidity and ensure that funds are available for use as per requirement. The unavailability of adequate amount of funds to repay the financial liabilities
and further growth of business may lead to an Asset Liability Management (ALM) mismatch caused by a difference in the maturity profile of Group assets and liabilities. It may be related to funding i.e impossibility to obtain new funding and inability to sell or convert liquid investments into cash without
40,2_2 Analvs]s Df risk concen tratlon significant losses. Therefore, the Group manages liquidity risk by maintaining adequate cash reserves and undrawn credit facilities, by continuously monitoring forecasted and actual cash flows, and by matching the maturity profiles of financial assets and liabilities.

Liquidity risk is managed by ALCO through its periodic reviews relating to the liquidity position and stress tests under ‘what if’ scenarios and comparing probable gaps with the liquidity buffers maintained.

The Group’s concentrations of risk for loans are managed by type of loan- Corporate and Retail.
31 March 2026 31 March 2025

31 March 2026 31 March 2025
Corporate particulars Bo::;i:z‘(‘iril;:;ing Payables Lease Liability Olri::’illi;:r;cial Total (in?::iy:;i::sm Payables Lease Liability Ot::;if:;iae:cial Total
- Hire / Info lease/ finance lease 1,351 1,351 securities)
1,351 1,351 v Lyearvo s year S o el |  mew . 1m Ti%0 sasese
Over 3 year to 5 years. 54,222 - 1,018 55,240 32,839 - 1,325 34,164
19) Secured Unsecured st a1 o msn e e o ol ni e o
- Unsecured - -
Retails 1,351 1,351
{A} Sub-portfolio
- Housing Loan 4,709 5,051
- Loan against Property 91,248 77,796
- K12 179,528 139,832
- Hire / Info lease/ finance lease 1,465 2,590
- Healthcare and equipment finance 24,158 40,136
- Business Loan 177,268 190,130
- Personal loans 147,383 118,115
- Loan against electronic payables 1 1
- Two Wheeler 1 1
625,761 573,202
{B) Secured/ Unsecured
- Secured 292,431 265,287
- Unsecured 333,330 308,415
625,761 573,702

Total 627,112 575,053
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40.4 Market risk

Market risk ls the risk that the fair value or future cash flows of & financlal instrument will fluctuate because of changes In market factors, Such changes In the values of financial
Instruments may result from changas in the interest rates, credit, liguldity and other markst changes. The Group's exposure to markat risk ls primarily on account of interest rats
risk,

1 Interest rate risk
The Group ks subject to Interast rate risk, primarlly since [t lends to customess 3t rates and for maturity periods that may differ from funding sources. Interest rates are highly
sensitive to many factors beyond control, including the monetary policies of the Resorve Bank of India, deregulation of the financial sector In India, domestic and International
economic and political conditions, Inflation and other factors. In order to manage Interest rate risk, the Group saek to g profile 1 short-term and long-term

loans, The Group adopts f to ensure i resource-ralsing options te minimize cost and maximize stabllity of funds, Assets and llabilities are categorized into
warious time buckets based on their maturities and Asset Liability Management Committes supervise an interast rate itivity report dically for it of interest rate
risks
The Group miti its rate risk by k a balanced pertfolio of fixed and variable rate loans and borrowings.
Interest rate sansitivity
The following table d ates the yloa bly possible change In interest rates {all other variables being constant) of the Group's statement of profit and loss:
(a) Loans ffioati
Year ended 31 March 2026 Year ended 31 March 2025
Particulars Basis points Effecton profit  Basis points Effect on profit
before tax before tax
Increase in basis points 50 1,215 50 1,158
Decrease in basis points -50 {1,215) -50 (1,158]

(b) Borrowings (floating)

Year ended 31 March 2026 Year ended 31 March 2025

Particulars Basis points. Effect on profit  Basis points Effect on profit
before tax before tax

Increase in basls points 50 (1,437) 50 {1,028)

Decrease in basis points -50 1,437 -50 1,178

(c) Debt Securities (floating)

Year ended 31 March 2026 Year ended 31 March 2025
Particulars Basis points Effecton Prafit  Basis points Effect on Profit
before tax before tax
Increase in basis points 50 {228) 50 122]
Decrease in basis points -850 28 -50 22

2 Equity price risk
The Group’s listed equity securities are susceptible to market price risk arising from uncertainties about future values of the investment securities, The Group managss the equity
price risk through diversification and by placing limits on individual and total equity instruments. Reports on the equity portfolio are submitted to the Group's senior management
on a regular basts. The Group's Board of Directons reviews and approves all equity investment decisions,

Equity price sansitivity/ Security Recelpts(SR) NAV sansitivity
The following table demonstrates the sensitivity to a reasonably possible change in Equity prices (all other variables being constant) of the Group's statement of profit and loss:

Investment in units of Mutual Fund

Year ended 31 March 2026 Yeaor ended 31 Murch 2025
Particulars % Effect on profit % Effect on profit
before tax before tan
Increase in NAV 0.5 4 0.5 1
Decrease in NAV 05 (4) 05 (1)
) Investment in Equity shares
Year ended 31 March 2026 Year entded 31 March 2025
Partieulars % Effect on Profit % Effect on Profit
before tax before tax
Inereasa in markst price 0.5 - 05 =+
Decrease in market price 0.5 - 0.5 -
Investment in Security Recei
Year ended 31 March 2026 Yeor ended 31 March 2025
Particular % Effect on Profit * Effect on Profit
before tax belore tax
Increass in NAV 0.5 43 0.5 -
Decrease fn KAV 05 (ag) 0.5 -

3 Forelgn Currency Risk
Fareign Currency risk is the risk that the value of a fi ial Inst: will fluct due to ch in foreign exchange rates. Foreign currency risk for the Group arise primarily on

account of foreign currency borrowings. The Company managas this foreign currency risk by entering in to cress curmency swaps . When a derlvative s entered in to for the purpose
of being a hedge, the Company negotiates the terms of those derivatives to match with the terms of the hedged exposure. The Group's policy is to fully hedge its forelgn currency
borrowings at the time of drawdown and remain so tlil repayment. The Group holds a derivative financlal instrument of Cross currency swap to mitigate risk of changes in exchange
rate in foreign currency. The Counterparty for the contract is a bank. Derivatives are fair valued using inputs that are directly or indirectly observable in market place.

Clix Capital Services Private Limited
Notes to C lidated Financlal 5 for the year ended 31 March 2026
(Al amourt in INR Jocs, except for share doto unless stoted otherwise)

Disclosure of Effects of Hedge Accounting
Cash Flow Hedge

Impact of hedging instrument on balance shest is, as follows:
Impact of hedging instrument on balance sheet j5, as follows as at 31 March 2026:

Foreign Exchange Risk on Cash Flow Hedge Mo of Contract I Value of Carrying Value Date|Changes i) Line Item in Balonce Sheet
Hedging
| Instrument
Uabilities Uabilities
Cross Currency Interest Rate Swap 3 11,423 1574 - | 37-Aug 2027 Hedged ttem - Borrowings [other|
o 29-Jun than debt securities - External
2029, [ ial L Ing/Foreign
Currency Term Loan)
Hedging  Instrument - Derivative)
Financial Instrument [Asset)
Forward Contract 48 73,016 2,945 02-Apr 2026 Hodged item - Borrowings (other
to 03-Mar than debt securities - Forsign
2027, Currency Term Loan)
Hedging Instrument - Derivative
Financial | |Liakilities)
Cash Flow Hedge Change In  the|Ineffectiveness | Line Item
Valua of hedging| recognised In|reclassified from|affected in|
|Instrument Profit and Loss  (Cash Flow hedge|statement  of|
|recognired In| |reserve to Profit|Profit and Loss|
Other because of the
|Comprehensive reclassification
Income
Foreign Exchange risk and exchange rate risk 3 - WA
Impact of hedging Instrument on balance sheet is, as follows as at 31 March 2025:
Foreign Exchange Risk on Cash Flow Hedge Mo of Contract | Nominal Value of Carrying Value Maturity Date| Changes in Line item in Balance Sheet
Hedging
Instrument
Liabilities Lizbilities
Crows Currency Interest Rate Swap 3 16,396 1ur - 29-jun 2023 Hedgad Item - Borrowlngs (other
to 28-Jun |than debt securities - External
Forward Contract 1 30,000 E 578 | D2-Apr 2025 ged Iem - g8 lother
to 06-Mar than debt securities - Foreign|
2076. Currency Term Loan)
Hedging  Instrument - Denvativel
Financial Instrument {Liabilities)
Cash Flow Hedge Change In the|l Line item
Value of hedging| recognised in|reclassified from|affected in|
Instrument Profitand Loss  |Cash Flow hedge|statement  of|
recognized in| reserve to Profit|Profit and Loss|
Other because of the
Comprahensive reclussification

@ [354]

Fareign Exchange rish and exchange rate rlsk
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Note 41. Corporate social responsibility

Particulars
Year ended Year ended
31 March 2026 31 March 2025

(a) amount required to be spent by the group

during the year 60 -
(b) amount of expenditure incurred 60 7
(c) shortfall at the end of the year - -
(d) total of previous years shortfall - -

(e} reason for shortfall

Training Programme for  Athletes and para
individuals with Intellectual & athletes training.
Developmental Disabilities,

Training of Athletes & Para-
Athletes & Remedial
academic support to children

(f) nature of CSR activities

(g) Details of related party transactions NA NA
(h) where a provision is made with respect to a
liability incurred by entering into a contractual

obligation. - -
Opening provision balance - 7
Provision created during the year - -
Provision utilized during the year - (7)
Closing provision balance - -

The Group during the year had contributed towards providing support to athletes and para athletes
training.

Note 42. Expenditure in foreign currency

Particulars Year ended Year ended

31 March 2026 31 March 2025
Information Technology Cost 132 263
Interest on external commercial borrowings 917 1,071
Interest on Foreign currency term loans 6,199 919

7,248 2,253

Note 43. Un-hedged foreign currency exposure

The Group does not have exposure in respect of foreign currency denominated assets (trade receivable)
not hedged as at 31 March 2026 by derivative instruments or otherwise. [PY USD Nil (INR Nil)]. The Group
have exposure in respect of foreign currency denominated liabilities (trade payable) is USD 1 (INR 127} [PY
USD 1 (INR 117)]. Further, the Group has foreign currency borrowings which are hedged through derivates
contracts hence there are no unhedged exposure.
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(Ail amount in INR Locs, except for share doto uniess stoted otherwise)

Fined vesting period is as:

- 1st vesting 6,287,500 150,000 5,575,000 2,500,000
> In case of lst, lind and lird will be 3 year from

the date of grant;

> i case of IVth, Vth and Vith tranche- 1st vesting

will be 2 yesar from the date of grant;

> In case of Viith, Vilith , 1Xth, Xth, Xith and Xilth

tranch - 15t vesting will be 1 year fram the date of

grant

- 2nd vesting of Grant X1| "On expiry of six months - . - 2,500,000
from the end of 151 Vesting

- Znd vesting "On expiry of one year from the 1st 6,287,500 150,000 6,575,000 -
vesting date” (in case of other than grant Xiith)

- 3rd vesting of Grant Xil "On expiry of six months - = - 2,500,000
from the end of 2nd Vesting

- 3rd vesting “On expiry of one year from the 2nd 6,287,500 150,000 6,575,000 -
vesting date” (in case of other than grant Xiith}

- ath vesting of Grant ¥l "On explry of six months - - - 2,500,000
from the end of 3rd Vesting

- Ath yesting *On explry of one year from the 3rd 6,287,500 150,000

vesting date”

- 5th westing of Grant X1l "On expiry of six months - - - 2,500,000
from the end of 4th Vesting

- Bth vasting of Grant Xl “On explry of slx months 2 - 2,500,000
from the end of 5th Vesting

= Tth vesting of Grant Xl “On expiry of six months - - - 2,500,000
from the end of 6th Vesting

- Bth vesting of Grant Xil "On expiry of six months - - - 2,500,000
from the end of 7th Vesting

Conditional Vesting Lnked with conditions ower four years s Linked with conditions over four years as stipulated in stock option plan Linked with conditions over three yoars as stipulated in stock option plan Linked with conditians over three years as stipulated in stock option plin
stipulated in stock eption plan

Exercise period Five years from the date of ench vesting Five years from the dute of each vesting Five years from the date of each vesting Flve years from the date of each vesting

(i} The ised for employee services ived during the year is shown in the following table:

Particulars Year ended 31 Year ended 31
March 2026 March 2025

1,267
1,267

Expense/[reversal) arising from equity-settled share-based payment transactions
Totsl axpense arising from share-based payment

HE

(1if) Movements during the year
The following table lustrates the number and weighted average exerdse prices (WAEP) of, and maovements during the year:

Particulars 31 March 2026

b b b by Number Number Number b b b b Number
Grant -1 Grant -ll Grant -111 Grant -IV Grant -V Grant -Vl Grant -Vl Grant -Vill Grant -IX Grant -X Grant -XI Grant -XII
Outstanding at 1 April 2025 640,807 805,215 356,004 1,663,064 474,680 1,011,350 6,521,400 17,535,000 19,958,244 600,000 18,925,000 =
Granted during the year - - - - - - - - - - - 20,000,000
Forfeited (10) (142,008) = (128,440) (35,304) (30,150) (455,875) = (1,002,812) S (1,183,415) S
Cash Settelment during the year -
Exercised during the year - - -
Expired during the year (27,904) (251,504) = (338,520) (49,140) S (651,474) = (232,250) = = =
Outstanding at 31 March 2026 612,893 401,703 356,004 1,196,104 390.236 981,200 5.413,051 17,535,000 18,724,182 600,000 17,741,585 20,000,000
Exercisable at 31 March S S - S o S S o
Weighted average exercise prices [WAEP) 13.10 15.10 15.10 14.00 14.00 14.00 13.00 13.00 10.00 10.00 18.82 10.00

Particulars 31 March 2025

Number Number Number Numbar Humber Number HNumber Number Number Number
Grant -l Grant -|i Grant -l Grant -iV Grant -V Grant -Vi Grant -Vl Grant -Vill Grant +1X Grant -X
Outstanding at 1 April 2024 807,508 1,064,385 356,004 1,814,330 515,545 1,056,350 7,593,425 17,535,000 22,115,250 600,000
Granted during the year - - - -

Forfeited (168,701) (259,170] [0} [151,266] (40,865) {45,000} [1,072,025) - (2.160,006) A
Cash Settlement during the year - - - - - - - -
Exercised during the year - - - * < ' - - - -
[Expired during the year - - - - - -
Outstanding at 31 March 2025 £40,607 805,215 356,000 1,663,064 474,680 1,011,350 6,521,800 17,535,000 19,959,244 600,000
Exercizable at 31 March - - - - - - -

W!!Efrl od average xarcise Eri.(.!! [EAEPI 13.10 1510 15.10 14.00 14.00 14.00 13.00 13.00 10.00 10.00 18.52

1. The weighted average remaining contractual life for the share options outstanding a5 at 31 March 2026 was 0.55 years (Grant-|), 1.69 years (Grant -/1), 2.17 years (Grant-1ll], 1.91 years (Grant-IV], 1.59 years (Grant-V), 2.32 years (Grant-V1), 2.51 years (Grant-Vil), 2.88
years (Grant-Vill), 3.76 years {Grant-1X], 4_26 years (Grant-X), 5 years (Grant-X1) (31 March 2025 was 1 55 years (Grant-l), 269 years (Grant -1}, 317 years (Grant-|1l), 2.91 years {Grant-IV], 2.59 years (Grant-V), 3.32 years (Grant-V), 3.51 years (Grant-Vil), 3 88 years (Grant-
ViIli), 4.76 years (Grant-1X), 5.26 years (Grant-X), 6 yaors {Grant-Xi]),

2 The weighted average fair value of options granted during the year was 6.55 |Grant- X1} (PY: 6.81 (Grant- XI1]).
3 The range of exercise prices for options outstanding at the end of the year was INR 10 per option to INR 18.82 per option (31 March 2024 INR 10 per aption to INR 15.10).
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The following tables list the inputs to the models used for the options granted during the year ended 31 March 2026, 31 March 2025, 31 March 2024, 31 March 2023, 31 March 2022, 31 March 2021 and 31 March 2020 respectively:

Particulars

Year ended Year ended Year ended Year ended Year ended Year ended Year ended
31 March 2026 31 March 2025 31 March 2024 31 March 2023 31 March 2022 31 March 2021 31 March 2020
Model used Black-Scholes Model Black-Scholes Model NA Black-5choles Model Black-Scholes Madel Black-Scholes Model Black-Scholes Model
Dividend yield (%) 0% 0% NA 0% 0% 0% 0%
Expected volatility {%)
-Tranchel 32% p.a. 28% p.a. NA Grant IX (37%), Grant X (42%) 50% B60% A40%
-Tranche | 32% p.a. 28% p.a. NA Grant IX (37%], Grant X (42%) 50% 60% 40%
- Tranche Il 32% p.a. 28% p.a. NA Grant IX {37%), Grant X {42%) 50% 60% A%
- Tranche IV 32%p.a. NA NA Grant IX (37%], Grant X (42%) 50% NA NA
-Tranche V 32% p.a. NA NA NA NA NA MNA
- Tranche VI 32%p.a. NA NA NA NA NA NA
- Tranche VII 32% p.a. NA NA NA NA NA NA
- Tranche VIl 32%p.a. NA NA NA NA NA NA
Risk-free interest rate (%)
-Tranche| 6.55% to 7.05% 6.92% tc 6.94% NA Grant IX (6.98% - 7.21%)}, Grant VIl {4.90% - 6.00%), Grant V (5.50% - 5.70%), 6.80% - 6.90%
Grant X (7.05% - 7.21%) Grant VIl (5.10% - 6.20%) Grant VI (5.10% - 5.80%)
-Tranchell 6.55% to 7.05% 6.92% tc 6.94% NA Grant IX (6.98% - 7.21%)), Grant VIl {4.90% - 6.00%), Grant V (5.50% - 5.70%], 6.80% - 6.90%
Grant X (7.05% - 7.21%) Grant VIl (5.10% - 6.20%) Grant VI {5.10% - 5.80%)
-Tranche il 6.55% to 7.05% 6.92% to 6.94% NA Grant IX (6.98% - 7.21%)), Grant VIl {4.90% - 6.00%), Grant V (5.50% - 5.70%), 6.80% - 6.90%
Grant X (7.05% - 7.21%) Grant VI (5.10% - 6.20%) Grant VI {5.10% - 5.80%)
- Tranche IV 6.55% to 7.05% NA NA Grant IX (6.98% - 7.21%)}, Grant VIl {4.90% - 6.00%), NA NA
Grant X (7.05% - 7.21%) Grant VIII (5.10% - 6.20%)
-Tranche V 6.55% to 7.05% NA NA NA NA NA NA
-Tranche VI 6.55% to 7.05% NA NA NA NA NA NA
- Tranche VI 6.55% to 7.05% NA NA NA NA NA NA
- Tranche Vill 6.55% 1o 7.05% NA NA NA NA NA NA
NA NA NA NA NA
Fair value of the option (INR) NA
- Tranchel 5.57 5.87 NA 6.89 (Grant-1X) and 7.17 {(Grant-X)  5.2Z (Grant-Vll) and 5.45 {Grant- 7.56 {Grant-V} and 7.50 (Grant-Vl)  7.29 (Grant-lll) and 5.7C
Vil (Grant-1V)
-Tranche l) 5.85 6.84 NA 7.52 (Grant-1X) and 7.82 (Grant-X) 33 (Grant-Vl)) and 6.24 {Grant-VIll) 8.30 {Grant-V) and 8.28 (Grant-Vl)  7.96 (Grant-lll) and 6.41
(Grant-I1V)
- Tranche 1l 6.14 7.71 NA 8.09 (Grant-IX) and 8.39 (Grant-X} 74 (Grant-VIl) and 6.93 {Grant-VIll) 8.92 (Grant-VI) ant-1Il) and 7.03 (Grant-1V)
- Tranche IV 647 NA NA 2.60 (Grant-IX) and 8.88 (Grant-X) 38 {Grant-VII) and 7.54 (Grant-VIIl) NA NA
- Tranche V 6.74 NA NA NA NA NA NA
- Tranche VI 7.00 NA NA NA NA NA NA
- Tranche VIl 7.18 NA NA NA NA NA NA
- Tranche vill 743 NA NA NA NA NA NA
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Note 45 : Ma‘uﬂw analvsis of assets and liabilities Note 46: Additional information pursuant to para 2 of general instructions for the preparation of lidated fi ial as at 31 March 2026
The table below shows an analysis of assets and liabilities analysed according to when they are expected to be recovered or settled. With regard to loans
- i . 3 The consolidated financial statements include the financial statements of Group and its subsidiary. Group does not have any joint ventures or associates.
and advances to customers, the Group uses the same basis of expected repayment behaviour as used for estimating the EIR. Issued debt reflect the
contractual coupon amortisations:
Net assets Share in profit o loss Share in oti::z :ronr:prehensive Share in to?::::t:nn;prehensive
31 March 2026 31 March 2025 .
Name of entity As% of lidated net As % of As % of other As % of total
Within 12 After 12 Within 12 After 12 e | Amount lidated | Amount | comprehensi A comprehensive|  Amount
Assets months months Total months months Total assets profit or loss income income
Holding Company
Financial Assets Clix Capital Services Private Limited 101% 214,163 101% (28,287) 96%| 564 101%) (27,723)
Cash and cash equivalents 27,581 - 27,581 14,026 - 14,026 B
Bank balance other than above 17,568 4,638 22,206 25,619 3,252 28,871 bsidiary Company -
Derivative financial instruments 4,519 4.519 Clix Housing Finance Limited 3% 6,143 0% 53 0% 0 0% 53]
Tezzract Fintech Private Limited -1% -1,224 0% 24 4% 26 0% 49
Loans 213,655 393,959 607,614) 186,378 376,150 562,528 Tezz Capital Fintech Private Limited 0% 0 0% (1) 0% - 0% ()
Investments 38,769 25,576 64,345 31,213 20,534 51,747 N g N % 5 990 % o8 0% o8
Other financial assets 6,783 10,555 17,338 4,872 8,377 13,249 R ! an = (5:990) 0 ’ ’ ’
Non-financial Assets _ Total 100% 213,093 100% (28,114) 100%) 590) 100%| (27,524)
Current tax asset 183 3,950 4,133 225 9,943 10,168
Deferred tax assets (net) - 10,847 10,847 - 11,776 11,776
Property, Plant and Equipment - 3,844 3,844 - 5,104 5,104
Intangible assets under development - 269 269 - - -
Goodwlll - 965 965 - 37,733 37,733
Other Intanglble assets - 883 883 - 1,538 1,538
Right of use assets - 953 953 - 1,702 1,702
Other non-financial assets 2,612 3,178 5,790 2,215 3,332 5,547
Assets held for sale 1,632 - 1,632 2,042 - 2,042
Total Assets 313,302 459,617 772,919| 266,590 479,441 746,031
LIABILITIES
Financial Liabilities
Derivative financial instruments - - - - 462 462
Trade Payables -
a) total outstanding dues of micro enterprises & small enterprises 456 - 456 349 - 349
b) total outstanding d f credi ther th i terprises & i
] tota 'Du anding dues of creditors other than micro enterprises & sma 8,831 i 8,831 13,031 . 13,031
enterprises
Other Payables
a) total outstanding dues of micro enterprises & small enterprises - - - -
b) total outstanding dues of creditors other than micro enterprises & small 9,226 ) 9,226 22,634 h 22,634
enterprises
Debt Securities 24,644 31,304 55,948 31,953 19,846 51,799
Borrowings (Other than debt securities) 204,812 258,000 462,812 188,234 207,720 395,954
Lease Liabillties 733 346 1,079 785 957 1,742
Other financial liabilities 8,559 5,667 14,226 6,630 5,545 12,175
Non-Financial Liabilities -
Current tax liability L] 4 - -
Provisions 123 2,823 2,946 109 3,644 3,753
Other Non-financial Liabllities 1,535 2,763 4,298 1,452 2,573 4,025
Total liabilities 258,923 300,903 559,826 265,177 240,747 505,924
Net 54,379 158,714 213,093 1,413 238,694 240,107
29N 292
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Notes to C Financial for the year ended 31 March 2026 Notes 1o C lidated Fi al & For the yaar anded 31 March 2026
(All amount in INR locs, except for share data unless stoted otherwise] {4l omount i1 INR facs, except for share doto unless stated otherwise)

5B Thare is natransachon that has not besn recorded in the books of accounts and surrendearad or disclased as Income during the year in the tax azsessments under the Income Tax Act, 1961,

47 The Group has not undertaken any transactions with any company whaose name is struck off under section 248 of Companies Act, 2013 or section 560 of Companies Act, 1956 in the financial
year ended 31 March 2026 |PY: only recovery in one trapsaction from one customer e Teesle Telematics India vt Ltd B 5.5)

59 The Group has made provision, as required under the applicable law or accounting . For T ble kesses, it any, on long-term contracts including derivative contracts.
Name of Struck off Company Nature of { Balance [asat3l Relationship with the struck off Company, if any
‘with struck off March 2026
Company 50 The figures of Previous Year (PY) have been regrouped/ rearranged, wherever necessary ta conflrm to those of the Current Year [CY). The flzures have been rounded off to nearest rupes {in
Teerle Telematics India Pyt Ltd Recelvables - lakhs) and any discrepancy in total and sum of amounts it notes is due to reunding off.

48 The Group has not traded or investes in Crypto currency or Virtual cutrency during the financial years ended 31 March 2026 and 31 March 2025,

Az per our report of even date
49 No procesdings have been inltiated or pending against the Group for holding any benam| property under the Benami Transactions [Prahibition) Act, 1948 (45 of 1988) and rules made

thereunder In the financial years ended 31 March 2026 and 31 March 2035, For 5.N. Dhawan & CO LLP Far and on hehalf of the Board of Directors
1CAI Firm Registrablon No. 0000S0HN /NSO0045 Cix Capital Sarvices Private Limited
Chartered Accountants

50 The Group has not been declared as a wilful defaulter by any bank or financial institution or other lender during the fimancial years ended 31 March 2026 and 31 March 2025,

51 All charges or satisfaction are registered with ROC within the statutory period during the finapcial years ended 31 March 2026 and 31 March 2025, No charges or satisfactions are yet 1o be

registered with ROC beyond the statutory period. Rahul Singhal Rakesh Kaul Ankit Kumar Dugar
52 No funds hove been ad d or loaned or i (either from & 4 funds or share premium or any other sources or kind of funds] by the Group to or in any other persons or entities, Partner . Whole Time Directer and CEQ Director
including foreign entities (* "] with the under ling, r d in writing or otk ise, that the iary shall lend or invest in party identified by or on behalf of Membership No.: 096570 DHM: 03386665 DIN: 08965220

the Group (Ultimate beneficianes), The Group has alsa not recaived any fund from any parties (Funding party) with the understanding that the Group shall whether, directly or indirectly lend
or invest in other persons or entities identified by or on behalf of the funding party (*Ultimate bensficiaries”™) or provide any guarantes, wecurity or the like on behall of the ultimats

beneficiaries.
Place: Gurugram Place: Gurugram Place: Gurugram
Diate: 27 May 2026 Drate: 27 May 2026 Date: 27 May 2026
53 The Group has complied with the number of layers prescribed under clause [87] of section I of the Act read with Companies (Restiction on number of Layers) Rules, 2017 for the financial
years ended 31 March 2026 and 31 March 2025,
54 There have been no events after the reporting date that require disclesure in these financlal statements during the current year and previous year,
Gagan Aggarwal Vinu Rajat Kalra
55 During the year ended 31 March 2026, the management discontinued certain lines of businass based on limited revival prospects of such businesses and on account of strategic reasons. This Chief Financial Officer Company Secretary
gave rise to Indicators of Impairment In respect of the Goodwlll of As 36,768 Lacs recognised In earlier years. An impairment loss of Rs 36,768 Lacs In respect of such Goodwill has been Membership No: A17323
recognised |n the year ended 31 March 2026 and is disclosed as an “Exceptional [tem” In the results.
56 As per Regulation 54 of the SEBI |Listing Obligations and Disclosure Requi ! I , 2015, all det are fully secured by first ranking parl patsu and continuing ehargs by the :m:;":gr‘;z'zs ;Iane:;u;‘ugrzgs
way of hypothecation an the recelvables present and future. Thie Holding Company has, at all times, for the secured NCDs, maintained sufficient asset cover as stated in the respective te: 27 May ate: 27 May
1on M [ placemant f L Trust Dead/ ¥ey Information document towards the principal amount, interest accrued thereon, and such other sums as

mentioned thersin.

57 & under Regulation 52{4) of the 5 ties and Exchange Board of Indla {Listing Oblig and Discl Requir ) i 2015 for the year ended 31 March 2026,
Particulars As at 31-03-2026
Debt-aguity ratie (In times) 243
Diebt service coverage ratio; Not applicable, being an NBFT
Interest service coverage ratio; Not applicable, being an NGFC
o ding red ble preference shares [quantity and value) Not
Capital red reserve/ domp resarve Not
Net warth (INAin lace] 213,556
Net [profit) after tax
Net (profit] after tax (INALin lacs) for year ended 31 March 2026 [28.114]
Eamings per share
For year ended (Basic) [INR) {annualised) [1.B4)
Far year ended (Dil i} {INR] { lis=d) (1.B4)
Current ratio ot applicable, being an NOFC
Long term debt to warking capital ot le, being an NBFC
Had debts to Account ratio Not applicable, baing an NBFC
Current liabiiity ratio Not applicable, being an NBFT
Total debts to total assets (ip times) .67
Debtors turnaver Mot applicable, being an NBFT
I ¥ turnaver Not applicable, being an NEFT
[8] i margin (%) Not applicable, being an NBFC
Net profit margin [%] |Profit after tax / Total revenue trom
operations]
For yesr ended 31 March 2026 -24,74%
Sactor specific squivalont ratios, as spplicable. B
GNPAT, 2.10%
NNPAH, 1.01%
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