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Empowering the JAZBA of Indian MSMEs
The Indian MSME sector has been a key contributor to the economy,
accounting for around 29% of GDP, 50% of exports and employing
over 120 million people. Yet the sector suffers from a vast credit gap
of about $400 billion, according to the World Bank. 

Clix Capital is on a mission to empower the underserved Indian
MSMEs by offering easy and accessible financial solut ions backed by
strong technology and data driven score card models. 

Our collateral free business loans and loans against property
gear the sector forward to meet its expansion needs despite critical
challenges. 

Bridging the Gap in Education and Healthcare
India's burgeoning economy is underpinned by the growth of its
education and healthcare infrastructure. Recognizing the pivotal role
these sectors pla y in shaping the nation's future, Clix Capital is
committed to addressing the significant unmet needs of institutions
operating within them.

Countless private education institutes, especially in tier-2 and tier-3
towns, are grappling with financial constraints that hinder their
ability to provide modern learning infrastructure, facilities, and
resources. 

We, at Clix Capital, understand this challenge and are dedicated to
supporting these institutions in their growth ambitions through our
Education Infrastructure Loans

Acquisition of expensive medical technology can pose a significant
financial burden for healthcare providers.

Clix Capital's healthcare equipment finance offers a vital lifeline,
empowering institutions to access the latest medical innovations
without compromising on quality or patient ca re.
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Clix Capital

Best Use of Analytics
in Database

Management

Best Use of Chat
Support in Financial

Services

Best Implementation
of ETL Platform of the

Year

IT Infrastructure
Security Leader’

Award

The Quanitc India recognized our IT innovation and underwriting methodology by 4 coveted awards

Launched digital films showcasing the spirit of
our customers across healthcare, education and
MSME sectors.
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Empowering the

of Indian MSMEs
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Core Values that drive Clix Capital
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Fosters out-of the-box
thinkers through

continuous questioning
& learning.

Empowers us to rebound
from setbacks with

resilience.

We stand together with
unwavering support,

being with each other as
pillars of strength.

Inspires us to explore
uncharted realms with

enthusiasm.

Driven by innovation,
pushing boundaries to

deliver fresh ideas.
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Clix Capital stands as a
testament to what can be
achieved when innovation,

dedication and collaboration
unite.

All these developments augur
well for the Indian economy,
and we can look forward to a
robust growth rate.

At Clix Capital, we're well
positioned to thrive in this
dynamic environment. Our
focus on underserved segments
like MSMEs, education, and
healthcare aligns perfectly with
India's long-term growth
trajectory. We leverage
technology and data analytics
to deliver innovative lending
solutions, ensuring effici ent
credit access and risk
management for our clients. 

This past year, we achieved an
asset under management of Rs.
6,000 Cr. while maintaining a
high-quality portfolio. We
remain committed to expanding
and empowering our customers
to achieve their entrepreneurial
aspirations. Lastly, I would like
to add that Clix Capital upholds
the highest standards of
corporate governance and
thrives to create shared value
for all stakeholders. 

Thank you for your
continued trust and support.   

Chairman’s Message

Clix Capital is positioned for
strategic growth in FY 2024-25,
capitalising on India's economic
momentum and underserved
market opportunities 

03 04

On behalf of the company, I am
pleased to present Clix Capital's
Annual Report for the fiscal
year 2023-24.  
 
The macroeconomic
fundamentals of our economy
remain strong. Inflation, which
was a cause for concern, has
started to moderate. With the
plentiful monsoons, prospects
for food grain production are
bright, which should help in
containing food inflation.
Household consumption,
especially in rural areas, is
showing signs of revival, and a
boost in agriculture growth
should provide further impetus.
Capital investment by the
private sector is also on the rise.
The recent budget of the
Government of India has
focused on growth with fiscal
stability. 

Warm Regards,

Chander Mohan Vasudev
Chairman, Clix Capital Services Private Limited

This commitment to
responsible lending ensures
the long-term sustainability of
our business and empowers
our stakeholders. 

This success wouldn't be
possible without the
unwavering trust and support
of our board, as their guidance
and vision have been
instrumental in shaping our
strategic direction. I would like
to thank the family of our
1,000 plus strong workforce,
our investors, and our channel
partners, which have been the
engines that drive this
hypergrowth. 

Finally, I express my sincere
g ratitude to our biggest asset,
our customers, for their
constant trust in Clix Capital.
We look forward to building on
this momentum, empowering
even more customers, and
creating lasting value for all
stakeholders. 

CEO’s Message
Fiscal year 2023–24 was a
testament to the remarkable
journey we've undertaken
together. It marked a year of
hyper-growth, solidifying our
purpose to serve the
underserved Indian MSMEs.
We understand the vital role
they play in India's economic
engine, and we're proud to be
their partner in growth. Our
key achievements reflect this
focus. 

Massive Top-line
Growth: We have  
surpassed a total lifetime
disbursal of Rs. 25,000
crores, providing much-
needed capital to customers
across MSME, education,
and healthcare sectors as
they aspire to grow.

Impressive Bottom-Line
Growth: Our profits have
surged by 125%, to Rs. 65
crores, demonstrating our
financial strength.

Accelerated AUM
Growth: The assets under
management grew by 35%
YoY, touching Rs. 6,000
crore. 

While achieving such
significant growth, we have
continued to maintain a good
portfolio quality. We are proud
to report a Gross Non-
Performing Assets  well in line
with leading industry
standards, currently sitting at
less than 2%. 

Warm Regards,

Rakesh Kaul
CEO & WTD, Clix Capital Services Private Limited
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Clix Capital is guided by distinguished Board of Directors which bring a wealth of experience and knowledge across diverse financial services, business leadership, and regulatory landscapes. The Board's collective
expertise is instrumental in setting the Company's strategic direction, overseeing its governance practices, and ensuring long-term sustainable growth. 

Chander Mohan Vasudev
Independent Ch airman

Experience: 50+ Years

Former Secretary in MoF Gol,
Board Member in multiple PSU
Banks, Central Board of RBI,
ED at World Bank

Board of Directors

Pramod Bhasin
Director

Experience: 45+ Years

Founder & former CEO Genpact,
Head GE Capital India & Asia

Anil Chawla
Director

Experience: 35+ Years

Former CEO DE Shaw Private
Equity India, Leadership Positions
in GE Comm. Finance & American
Express Bank

Rakesh Kaul
Chief Executive Officer & Director

Experience: 27+ Years

Leadership Positions with
Citigroup and RHB Bank in India
& Asian Markets

Utsav Baijal
Nominee Director

Experience: 24+ Years

McKinsey and Bain Capital
Senior Partner & Head at
Apollo Global Management
India Pvt. Equity

Kaushik Ramakrishnan
Nominee Director

Experience: 15+ Years

Principal at Apollo Global
Management India Pvt. Equity

Anuradha Bajpai
Independent Director

Experience: 30+ Years

Leadership Positions in the
Stat Audit team of Deloitte,
Haskins and Sells for clients
like Merrill Lynch, Morgan
Stanley, WPP Group and
others

Ajay Bharat Candade
Independent Director

Experience: 20+ Years

Partner & Founder at Fractal
Growth Partners, 
Board Observer at Multiple
corps, Worked with KKR Private
equity & McKinsey

Aditya Gupta
Nominee Director

Experience: 20+ Years

Worked with ICICI Bank UK PLC,
HSBC and ABN AMRO Bank

0205 06
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The management team at Clix Capital comprises seasoned professionals dedicated to steering the company towards sustained success. With diverse backgrounds and extensive expertise, they bring innovative
strategies and a steadfast commitment to excel in every aspect of our operations.

Gagan Aggarwal
Chief Financial Officer

Experience: 19+ Years

Worked with Indifi, Home Credit
and GE Capital Ltd.

Management Team

Santwana Periwal
Chief Human Resource Officer

Experience: 24+ Years

Worked with Max Life Insurance,
Idea Cellular & Salto De Fe.

Vikram Rathi
Chief Risk Officer

Experience: 22+ Years

Worked with GE Money,
Barcalys Bank, Tata International.

Abhishek Mehra
Head - Collateral Free Business Loans
Co-Lending & Alliances

Experience: 25+ Years

Worked with Inditrade Fincorp,
HSBC, CITI and Intellecash
Microfinance

Vijay Mukundlal Bhatt 
Head – Education Infrastructure Loans

Experience: 22+ Years

Worked with Protium, Ugro,
Religare, Royal Bank of Scotland
& ABN Amro.

Sanjay Rajpal
Head - Legal & Collections, Internal Audits (IA)

Experience: 25+ Years

Worked with D. E. Shaw
and GE Capital

Prakash Shetty
Head – Operations, Compliance & CS

Experience: 26+ Years

Worked with GE Money
and GE Capital

Vishal Jain
Head – Secured Business Loans (LAP)

Experience: 22+ Years

Worked with ICICI Bank

Vijaykumar Ramakrishna
Chief Technology Officer

Experience: 25+ Years

Worked with Deutsche Bank,
Yes Bank and Bandhan Bank

Ramdas Acharya
Chief Credit Officer

Experience: 23+ Years

Worked with Poonawalla Housing
Finance, Bajaj Finance, Barclays
and Kotak.

0207 08
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PERFORMANCE
UPDATE FY’24

Business

Portfolio
Quality

Financial
Health

32% 25%

43bps

114%3%

57bpsPERFORMANCE
UPDATE - FY’24

Stronger & Profitable Growth

5,938 Cr
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4,475 Cr

1.15%

60.65 Cr2,095 Cr

1.91%

Over the years, we have proudly served:

*consolidated financials
^growth in YoY

*^
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NET INTEREST MARGIN (INR CR.)
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Corporate Information

15 16

REGISTERED OFFICE: 

Plot No. 23, 5th Floor, Aggarwal Corporate Tower Govind Lal Sikka Marg, Rajendra
Place, West Delhi, New Delhi, Delhi, India, 110008

CORPORATE OFFICE: 

6th Floor, Good Earth Business Bay - 2, Sector 58, Gurugram, Haryana 122102

REGISTRAR & TRANSFER AGENTS: 

Link Intime India Pvt. Ltd.
C 101, 1st Floor, 247 Park, Lal Bahadur Shashtri Marg, Vikhroli (West), Mumbai – 400
083.

TRUSTEE:

Catalyst Trusteeship Limited
Office No. 910-911, 9th Floor, Kailash Building, 26, Kasturba Gandhi Marg, New
Delhi - 110 001.

BANKERS*:

SBI Bank- Backbay Reclamation Branch, Nariman Point, Mumbai

IDFC FIRST Bank- 2nd Floor, Express Building, 9-10 Bahadur Shah Zafar Marg,
New Delhi- 110002

Federal Bank - Federal Bank, Corporate Banking, Mumbai, 5th Floor, C Wing,
Laxmi Towers, BKC Mumbai 400 051

DCB Bank – 6th Floor, Tower A Peninsula Business Park, Senapati Bapat Marg,
Lower Parel, Mumbai - 400013

Bank of Maharashtra - Industrial Finance Branch, Office No 23 and 24, 2nd Floor
Makers Chambers 3, Nariman Point- 400023

*Top bankers

Every worthwhile accomplishment,
big or little, has its stages of drudgery
and triumph: a beginning, a struggle

and a victory. 

-Mahatma Gandhi
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We have always been determined to uphold the fundamental values on which our
organization is built, and we believe that success is not solely measured in financial gains
but also in the positive impact created on society. We firmly believe that businesses have
the power and responsibility to be agents of change, to uplift and empower communities,
and to drive sustainable development.

Corporate Social Responsibility is an essential aspect of our operations, which
embarked us on a series of impactful activities in partnership with premier NGOs.

In FY 2023 - 24, our CSR activities revolved around three key pillars:

17 18

Education Environment Healthcare

Our esteemed partners to bring alive our dream of giving back to society:

HELPAGE INDIA

HelpAge India is a national-level organization that has been providing multi-faceted care
(advocacy, consultation, medical, etc) to destitute elderly since 1978. This initiative
provided primary healthcare services to needy and disadvantaged older persons regularly
through a Mobile Healthcare Unit (MHU).

CORPORATE
SOCIAL
RESPONSIBILITY
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Project Impact 

CLIX's Adult Training Program empowered 30 students with Intellectual Disability in the year
2023-2024.
9 sponsored students successfully placed in diverse employment models. and 30 families are
impacted. 

Program Initiatives

In the revived engagement with Muskaan PAEPID , the program to support 30 students in
training and employment. 

Music therapy has been introduced for the students
Resource allocation to drive admissions and other managerial tasks 
Revision of training curriculum to focus on pre-skills and motor skills. 
2 students who displayed exemplary skills in the previous year’s collaboration have
now been placed in Supported Work Center.

19 20

SCOPE OF WORK

Free treatment & essential medicines

Local awareness on hygiene

Referrals for higher order treatment

Primary health care to 1,700+
unique beneficiaries in a year

20,000+ treatments in a year

To ensure lack of accessibility does
not impede timely medical 

WHAT DO WE HOPE TO ACHIEVE?

Helpage India worked relentlessly to provide healthcare interventions to more than 1700
unique beneficiaries, most of them being a destitute elderly.

These patients were treated free of cost, or referred to specialized hospitals for more
complicated treatments.

More than 20,000 treatments were performed, including:
Hypertension
Diabetes
Anemia
Gastritis
Generalized pain
Cough/ Cold
Constipation

Additionally, HelpAge India held multiple free cataract surgery camps across Delhi NCR using
our funds to screen underprivileged elderly patients for cataract. More than 100 patients
underwent vital cataract surgery completely free of cost, restoring their vision. Powered
spectacles were also distributed for free.

MUSKAAN PAEPID

Muskaan is a voluntary organization of parents and professionals working to secure
necessary education, training and habilitation services for the adults with intellectually
challenged. Muskaan has been able to set up a successful model for the training and
habilitation of adults with intellectual disability.

Empowering the intellectually challenged with comprehensive education, life skills,
vocational training and employment opportunities. 
Develop prevocational skills which will facilitate learning of the vocational activities.
Create work opportunities and apply learnt concepts in work conditions.
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Year 2023-2024 (INR Cr.) 2022-2023 (INR Cr.)

Total Income

Less: Total Expenses

Profit before
exceptional item and
Tax

Exceptional item

Profit before tax

Less: Tax expenses

Profit after tax from
continuing operation

21 22

BOARD’S REPORT

Dear Members,

Your Directors have pleasure in presenting the 30th Annual Report on the business of the
Company together with the Audited Financial Statements for the financial year ended March 31,
2024.

FINANCIAL RESULTS

The summary of the Company's financial performance, both on a consolidated and standalone
basis, for FY 2023-24 as compared to the previous financial year i.e., FY 2022 -23 is given below:

The Company is engaged in the business of financing as a Non–Banking Financial Company
without accepting public deposits in terms of certificate of registration obtained from Department
of Non- Banking Supervision, RBI. During the FY 2023-24, the Company has registered a
consolidated Profit of Rs. 60.65 Cr against Rs. 28.33 Cr for FY 2022-23.

Being an NBFC, the Company’s revenue is fr om interest income received from its customers. 

APPROPRIATIONS

The Company has transferred an amount of Rs.1194 Lakhs to Special Reserve created u/s 45-IC of
the Reserve Bank of India Act, 1934 (''RBI Act'').

Consolidated Standalone

971.40

889.4

82

954.99

872.06

82.93

- -

82 82.93

21.35 21.17

60.65 61.76

Consolidated Standalone

732.82

674

58.82

706.4

652.21

54.19

-20.54 -20.54

38.28 33.65

9.95 9.24

28.33 24.41

BOARD’S
REPORT
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S.No Evaluatees Evaluators

1 Board Members of NRC

2 Chairperson
Independent Directors & Members

of NRC

3 WTD & CEO Individual Directors

4 Independent Directors Non - Independent Directors

5 Non-Executive Directors
Board members excluding the

Director being evaluated

6 Board Committees Individual Directors

23 24

PERFORMANCE EVALUATION

Pursuant to the provisions of the Act and SEBI LODR, the Board has carried out annual evaluation
of its own performance, individual directors’ performance, performance of Chairman of the Board
and performance of all Committees of the Board.

For keeping the process of annual performance evaluation simple and definitive the Nomination &
Remuneration Committee (NRC) has approved and  adopted evaluation forms. 

The following process is followed under evaluation:

The Comprehensive Summary of the evaluation done by the NRC/ Independent Directors/
Individual Directors was presented to the NRC and the Board.

BOARD MEETINGS

The Board met seven times during the year. The details of the meetings and attendance thereof
are reported in the Corporate Governance Report annexed as an Annexure I  to this report.

COST RECORDS

The Company is not required to maintain cost records as per the provisions of Section 148(1) of the
Companies Act, 2013 (''the Act'').

DIVIDEND

During the Financial Year, the Directors have not recommended any interim or final dividend.

SHARE CAPITAL

During the year under review the paid up share capital of the Company i.e., 1435,99,36,430/-
divided into 143,59,93,643 equity shares of Rs. 10/- each remains same as the previous Financial
Year.

CAPITAL ADEQUACY RATIO

As at March 31, 2024, Company's Capital Adequacy Ratio(CAR) stood at 28.22% of which Tier-I
Capital was 29.48% and Tier-II Capital was (1.26)%. As per regulatory norms, the Company has
complied with the minimum stipulated capital adequacy ratio.

ORDERS PASSED BY THE REGULATORS

During the financial year, no significant or material orders were passed by the regulators or courts
or tribunals against the Company.

CREDIT RATINGS

The Company obtains rating for its borrowings from CARE Ratings Limited and Acutie Rating &
Research Limited. Details of the Credit Ratings given by both the agencies on various debt
instruments have been given in the Corporate Governance Report annexed as an Annexure I to
this report.

DIRECTORS

The composition of the Board meets the requirement of provisions of Section 149 of the Companies
Act, 2013 (“The Act”) and Regulation 17 of the SEBI (Listing Obligation & Disclosure Requirements)
Regulations, 2015 (“SEBI LODR”) with a proper blend of Woman, Executive, Non- executive,
Independent & Non-Independent Directors.

The complete list of Directors is provided under the Corporate Governance Report forming part of
this Report.

DECLARATION OF INDEPENDENCE FROM INDEPENDENT DIRECTORS

All the Independent Directors have confirmed that they meet the criteria of independence as
prescribed under the provisions of the Act read with the Schedules and Rules issued thereunder as
well as SEBI LODR.

In the opinion of the Board, Independent Directors fulfil the conditions specified in the Act read
with the Schedules and Rules made thereunder as well as in SEBI LODR and are independent from
Management.
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RISK MANAGEMENT COMMITTEE (RMC)

The Risk Management Committee was constituted as per Reg. 21 of SEBI LODR and RBI
Regulations. 

The details of composition, meetings and attendance thereat of the RMC are mentioned in the
Corporate Governance Report (Annexure I to this Report).

IT STRATEGY COMMITTEE (ITSC)

The IT Strategy Committee has been reconstituted in accordance with the Master Direction
DoS.CO.CSITEG/SEC.7/31.01.015/2023-24 issued by RBI dated November 7, 2023.
 
The details of composition, meetings and attendance thereat of the ITSC are mentioned in the
Corporate Governance Report (Annexure I to this Report).

FIT AND PROPER CRITERIA & CODE OF CONDUCT

All the Directors meet the fit and proper criteria as stipulated by RBI through RBI Regulations. A
confirmation to that effect has been taken from the Directors. The Policy on Fit and Proper Criteria
for Directors as adopted by the Company and Code of Conduct of the Company are available on
the website of the Company and can be accessed at https://www.clix.capital/wp-
content/uploads/2024/07/CCSPL_Fit-n-Proper-Criteria-for-Directors-Policy_30May2024.pdf and
https://www.clix.capital/wp-content/uploads/2024/07/CODE-OF-CONDUCT-CCSPL-
30May2024.pdf respectively. 

KEY MANAGERIAL PERSONNEL (KMPs)

In accordance with the provisions of Sections 2(51), 203 of the Act read with Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the following are the Key
Managerial Personnel of the Company as on March 31, 2024:

1) Rakesh Kaul - Whole Time Director & Chief Executive Officer (CEO)

2) Gagan Agarwal - Chief Financial Officer (CFO)

3) Vinu R Kalra- Company Secretary (CS)*

*Appointed w.e.f. 9th August, 2023.

The Nomination and Remuneration Committee (NRC) of the Board has devised a policy for
selection and appointment of Directors, Key Managerial Personnel and other Senior Management
Employees and their remuneration, which has been adopted post the approval of the Board.

CHANGE IN BUSINESS AND OUTLOOK

The Company is an NBFC with focus on lending to MSMEs and retail borrowers. The Company
continues to lend these sectors in order to strengthen the same on the foundations of technology,
analytics and robust risk management system in the current year. Details on the business have
been given in Management Discussion and Analysis Report (MDA).

DETAILS OF SUBSIDIARY COMPANY 

As on the end of financial year under review, the  Company has three subsidiaries:

Clix Housing Finance Limited: During the financial year ended 31st March 2023, the board of
directors of the Company had approved the scheme of Amalgamation (“the Scheme”) for the
amalgamation with its Holding Company, Clix Capital Services Private Limited. The company
approached all the stakeholders including Reserve Bank of India (RBI) for No objection for the
same. 

1 .

AUDIT COMMITTEE (AC)

The Company has constituted an Audit Committee in terms of the requirements of the Act, SEBI
LODR and Master Direction – Reserve Bank of India (Non-Banking Financial Company – Scale Based
Regulation) Directions, 2023 (“RBI Regulations”). The details of its composition, meetings and
attendance there at, are disclosed in the Corporate Governance Report (Annexure I to this report).

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE (CSR)

The Company has in place Corporate Social Responsibility Committee as per the provisions of
Section 135 read with Companies (Corporate Social Responsibility) Rules, 2014 of the Companies
Act. The Company has created provision, identified projects, allocated work contract to three NGOs
for carrying out CSR activities on behalf of the Company. The projects were identified for three
years and are ongoing projects. Detailed information on CSR Policy, its salient features, CSR
initiatives undertaken during the year, details pertaining to spent and unspent amount forms part
of Annual Report on CSR activities.

The CSR policy of the Company is placed on the website and can be accessed through

https://www.clix.capital/wp-content/uploads/2024/07/CCSPL_Corporate-Social-Responsibility-
Policy_30May2024.pdf 

The details of composition, meetings and attendance thereat of the CSR Committee are mentioned
in the Corporate Governance Report (Annexure I to this Report).

Report on CSR activities undertaken by the Company for the FY 2023-24 is annexed as Annexure
II.

NOMINATION AND REMUNERATION COMMITTEE (NRC)

The Company has formed a NRC as per the RBI Regulations, SEBI LODR and the Act. The details of
composition, meetings and attendance thereat of the NRC are mentioned in the Corporate
Governance Report (Annexure I to this Report).

The NRC policy of the Company is placed on the website and can be accessed through
https://www.clix.capital/wp-content/uploads/2024/07/CCSPL_Nomination-and-Remuneration-
Policy_30May2024.pdf   

Salient features of the Remuneration Policy, inter alia, includes:

To guide the Board in relation to appointment and removal of Directors, Key Managerial
Personnel and Senior Management.

To evaluate the performance of the members of the Board, Key Managerial Personnel and
Senior Management of the organization and provide necessary report to the Board for further
evaluation.

To recommend to the Board on Remuneration payable to the Directors, Key Managerial
Personnel and Senior Management.

BOARD COMMITTEES CONSTITUTED UNDER RBI GUIDELINES

ASSET - LIABILITY MANAGEMENT COMMITTEE (ALCO) 

In accordance with the Circular No. DOR.NBFC (PD) CC. No.102/03.10.001/2019-20, the Board of
Directors had re-constituted ALCO to review Asset Liability Management risks and opportunities. 

The details of composition, meetings and attendance thereat of the ALCO are mentioned in the
Corporate Governance Report (Annexure I to this Report).
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RBI had vide its letter dated October 27, 2022 and January 31, 2023 given its no objection for the
Holding Company & CHFL, respectively. In the interim both the companies are re-evaluating the
option of going ahead with the scheme.   

   2. Tezzract Fintech Private Limited: On 2nd November, 2023, the Company has invested in
11,410,435 Equity shares of Tezzract Fintech Private Limited (“Tezzract”) aggregating to 61.94% of
equity of Tezzract. Post the investment, Tezzract has become subsidiary of the Company. 

   3. Tezz Capital Fintech Private Limited: Tezz Capital Fintech Private Limited (“Tezz Capital”)
being a wholly owned subsidiary company of Tezzract is a step down subsidiary post investment
by the Company in Tezzract.

As required under Rule 5 and Rule 8(1) of the Companies (Accounts) Rules, 2014, a report on the
performance and financial position of subsidiary of the Company had been appended in Form AOC
1 as Annexure III to this report. 

DEPOSITS

The Company has not accepted any deposits from the public as defined in the RBI Regulations, as
amended from time to time.  

STATUTORY AUDITOR

Pursuant to the provisions of Section 139(2) of the Act and the rules made thereunder and the
directions of the RBI, the Board of Directors of the Company had, on 30th May, 2022 appointed M/s
Brahamayya and Co. as the statutory auditor of the Company for a period of 3 years, effective April
01, 2022. 

AUDITOR'S REPORT

The Auditor's Report to the Members for the year under review is unmodified. The Notes to the
Accounts referred to in the Auditor's Report are self- explanatory and therefore do not call for any
further clarifications under Section 134(3)(f) of the Act.

REPORTING OF FRAUDS BY AUDITORS

During the year under review, the statutory auditor has not reported, any instance of fraud
committed against the Company by its officers or employees to the Audit and Risk Management
Committee, under Section 143 (12) of the Companies Act, 2013.

SECRETARIAL AUDITOR

Pursuant to the provisions of Section 204 of the Act and The Companies (Appointment and
Remuneration of Managerial Personnel) Rules 2014, the Company had appointed M/s VKC and
Associates, Company Secretaries (ICSI Firm Registration No. P2018DE077000) to undertake the
secretarial audit of the company for Financial Year 2023- 24. The Secretarial Audit Report as given
by the Secretarial Auditor in form MR-3 is appended as Annexure V to this Report. The Secretarial
Audit Report is self explanatory and does not contain any qualification, reservation or adverse
remark.

INTERNAL FINANCIAL CONTROLS

The Company has in place an adequate internal audit framework to monitor the efficacy of internal
controls with the objective of providing to the Audit Committee and the Board of Directors, an
independent, objective and reasonable assurance on the adequacy and effectiveness of the
organization's risk management, control and governance processes. The framework is
commensurate with the nature of the bus iness and size of its operations. Internal auditing at the
Company involves the utilization of a systematic methodology for analyzing business processes or
organizational problems and recommending solutions to add value and improve the organization's
operations. The audit approach verifies compliance with the regulatory, operational and system
related procedures and controls.

The Company has established risk based internal audit policy, as defined by the RBI, for the FY
2023-24 and onwards.

During the year, such controls were tested and no reportable material weakness in the
design/operation was observed.

REGULATORY GUIDELINES

The Company continues to comply with all the applicable regulations/ guidelines/ directions
prescribed by the RBI from time to time.

SECRETARIAL STANDARDS

The Company has complied with Secretarial Standards issued or as amended by the Institute of
Company Secretaries of India related to Board/ Committee Meetings and General Meetings.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the provisions of Section 134(5) of the Act, the Board of Directors confirm that, to the
best of its knowledge and belief:

In the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures;

1.

The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as at March 31, 2024 and of the profit/ loss of the Company
for that period;

2.

The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities;

3.

The Directors have prepared the annual accounts on a going concern basis;4.
The Directors have laid down internal financial controls to be followed by the Company and
that such internal financial controls are adequate and operating effectively; and

5.

The Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

6.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

Considering that the Company is an NBFC carrying out lending activities, the particulars regarding
conservation of energy and technology absorption as required to be disclosed pursuant to Rule
8(3) of the Companies (Accounts) Rules, 2014 are not relevant to the operations. Although the
operations of the Company require normal consumption of electricity, the Company is still taking
all necessary steps to reduce the consumption of energy and technology absorption.

EXPENDITURE IN FOREIGN CURRENCY 

During the year under review, the Company incurred:
Expenditure in Foreign currency (in Lakhs) – Rs. 1410 on account of Information & Technology cost
(previous year Rs. 758).

ESOP SCHEME

The Board and Shareholders of the Company had approved and adopted Employee Stock Options
Scheme/Plan under Section 62(1)(b) of the Act, wherein employees of the Company are entitled to
participate in the scheme. The disclosures relating to ESOP are given in Note no. 19 of Financials
Statements enclosed to this Annual Report. Since there was no exercise of options during the
period under the review, therefore the disclosures regarding the exercise of options are not
applicable.
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S.No. Type of Meeting Date of Meeting

1 Extra-ordinary General Meeting June 30, 2023

2 Annual General Meeting September 29, 2023

3 Extra-ordinary General Meeting February 23, 2024

TRANSFER OF FUNDS IN IEPF

The Company did not have any funds lying unpaid or unclaimed for a period of seven years.
Therefore, there were no funds which were required to be transferred to Investor Education and
Protection Fund (IEPF).

However, Clix Finance India Private Limited, a subsidiary of the Company was merged into and
with the Company with effect from 1st April, 2022, had outstanding funds lying with IEPF
Authority.

EXTRACT OF ANNUAL RETURN

The Annual Return of the Company in Form MGT- 7 in accordance with Section 92(3) of the
Companies Act, 2013 is available on the website of the Company i.e.
https://www.clix.capital/investors/ 

VIGIL MECHANISM

The Company has a Whistle Blower Policy as per the requirement of Section 177 of the Act and
Regulation 22 of SEBI LODR. The policy adopted by the Company is framed in context of the
statutory requirements. The said policy is available on the website of the company and can be
accessed through https://www.clix.capital/wp-content/uploads/2024/07/CCSPL_Vigil-
Mechanism_Whistle-Blower-Policy_30May2024.pdf 

RISK MANAGEMENT

The company recognizes that risk is an integral part of business and is committed to managing the
risks in a proactive and efficient manner. Risk Management in the Company covers amongst others,
credit, market, operational and fraud risk along with appropriate collections policies. The Risk
Management Committee (RMC) assists the Board in its overseeing key credit risks and resultant
compliances. The RMC reviews portfolio performance, monitors risk tolerance limits, reviews risk
exposures related to specific issues. The Company continues to invest in talent, processes and
emerging technologies for building a robust and a forward-looking culture towards risk
management.

GENERAL MEETINGS

Number of meetings of the Shareholders:
During the year , the Shareholders met three (3) times:-

PARTICULARS OF LOANS, GUARANTEES/ INVESTMENTS

The Company is registered as a Non-Banking Financial Company with the Reserve Bank of India.
Hence provisions related to Loans, Guarantees/Investments under Section 186 of the Act are not
applicable. However, the details of loans, guarantees and investments made by the company are
mentioned under the relevant head of  the Financial Statements.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

All contracts or arrangements with related parties, entered or modified during the financial year,
were on arm’s length basis and in ordinary course of business. The Audit Committee has given
omnibus approval for said transactions which, thereafter, are noted in the subsequent meeting of
the Committee.

No material contracts/arrangements with related party was entered into during the year under
review. Accordingly, no transactions are being reported in Form AOC-2. In line with the
requirements of the Act and RBI Regulations, the Company has formulated a Policy on Related
Party Transactions which is also available on Company's website, the link to which is
(https://www.clix.capital/wp-content/uploads/2024/07/CCSPL_Related-Party-
policy_30May2024.pdf).

The policy intends to ensure that proper approval, reporting and disclosure processes and
identification of material related party transactions, as required under the Act and SEBI LODR, is in
place for all transactions between the Company and related parties. 

The Directors draw attention of the members to Note No. 35 to the financial statement that sets
out related party disclosures entered during the year under review.

MANAGERIAL REMUNERATION

The details of the remuneration paid / payable and stock option granted to Mr. Rakesh Kaul, Chief
Executive Officer & Whole Time Director of the Company for the financial year ended March 31,
2024 are given in the RPT section under Note No. 35 of the Financial Statements and also detailed
in the annual return for the financial year.
 
Fur ther, the employment of Mr. Kaul is governed by Board & NRC approved employment contract
which does not have a fixed term. However, there is a notice of three months as mentioned in the
contract.

DISCLOSURES UNDER PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE ACT, 2013

The Company has in place a Policy for prevention of Sexual Harassment, in line with the
requirements of Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal)
Act, 2013. Internal Complaints Committee (ICC) has been set up at all locations/ branches of the
Company in compliance with the applicable provisions to redress complaints, if any. All employees
(Permanent, contractual, temporary, trainees) are covered under the policy. The Company
conducts mandatory sessions for employees to build awareness about the Policy and the
provisions of Prevention of Sexual Harassment of Women at Workplace Act.

The Company did not receive any complaint regarding sexual harassment during FY 2023-24.

 MANAGEMENT DISCUSSION AND ANALYSIS REPORT

The Management Discussion and Analysis Report is annexed as Annexure IV to this Annual
Report.
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MATERIAL CHANGES AND COMMITMENTS

There are no other material changes in commitments of settlement of tax liabilities, operation of
patent rights, depression in market value of investments, institution of cases by or against the
Company, sale or purchase of capital assets or destruction of any assets etc., if any, affecting the
financial position of the Company which have occurred between the end of the financial year and
the date of the report.

ACKNOWLEDGEMENTS

The Directors wish to place on record their heartfelt appreciation for the efforts of the Company's
employees and the co-operation extended by the customers, suppliers, bankers and all other
business associates for their continued support and wish that this support continues in the road
ahead towards the growth of the Company.

For and On Behal f of
Clix Capital Services Private Limited

Rakesh Kaul
CEO & Whole Time Director
DIN: 03386665

Date: 8th August, 2024
Place: Gurugram

Anil Chawla
Director                                                                                
DIN: 00016555

CORPORATE GOVERNANCE

The Company has a strong and committed corporate governance framework, which encompasses
policies, processes and people, by directing, control ling and managing activities with objectivity,
transparency and integrity.

The Company is committed to ensure fair and ethical business practice, transparent disclosures and
reporting. The focus of the Company is on statutory compliance, regulations & guidelines and
ethical conduct of business throughout the organization with primary objective of enhancing
stakeholder's value while being a responsible corporate citizen.

A detailed report on Corporate Governance as required under the provisions of SEBI LODR is
annexed to this report as Annexure I.

DETAILS OF DEBENTURE TRUSTEE

The Debenture Trustee acting for the Non Convertible Debenture holders is Catalyst Trusteeship
Limited having its office at GDA House, Plot No. 85, Bhusari Colony (Right), Kothrud Road, Pune,
Maharashtra 411038 
Email Id: dt@ctltrustee.com 

The greatest glory in living lies not in
never falling, but in rising every time

we fall.

-Nelson Mandela
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ANNEXURE- I

CORPORATE GOVERNANCE REPORT

COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE

Corporate Governance encompasses a set of systems and practices to ensure that the Company’s
affairs are managed in a manner which ensures accountability, transparency and fairness in all
transactions in the widest sense. The objective is to meet stakeholders’ aspirations and societal
expectations. Good governance pract ices stem from the dynamic culture and positive mindset of
the organisation.

The Company’s Corporate Governance philosophy rests on the following basic tenets viz.

Transparency, Integrity and disclosures are keys to corporate governance practices. Our
practices ensure that we make timely and accurate disclosures.
Our practices ensure that we maintain high standards of ethics.
Regular review of processes and management systems for improvement are ensured.
Our practices ensures accountability towards all stakeholders and protection of minority
interest and their rights.
Effective monitoring and reviewing the risk management framework and associated practices is
ensured.
Effective control systems are maintained to ensure efficient conduct of Business and discharge
of responsibilities.

In line with the above philosophy, your Company continuously endeavors for excellence and
focuses on enhancement of long-term stakeholders’ value through adoption of and adherence with
the best governance practices, in true spirit at all times.

BOARD OF DIRECTORS

At Clix Capital, we believ e that a diversified, active and well-informed Board is necessary to ensure
highest standards of Corporate Governance. We believe that an enlightened Board consciously
creates a culture of leadership to provide a long-term vision and policy approach to improve the
quality of governance. The statutory and other significant and material information is placed before
the Board to enable it to discharge its fiduciary duties keeping in mind the interests of all its
stakeholders and the Company’s corporate governance philosophy. The Company’s policy is to
have an appropriate blend of Independent and Non-Independent Directors to maintain the
independence of the Board and to separate the Board functions of governance and management.

COMPOSITION OF THE BOARD

As on March 31, 2024, the Company’s Board consists  of 9 (Nine) Directors, which includes 1 (one)
Executive Director (ED), 5 (Five) Non- Executive Directors (NED) and 3 (Three) Non-Executive,
Independent Directors (ID).
The Board met Seven (7) times during the financial year on May 26, 2023, July 26,2023, August 09,
2023, September 20, 2023, November 08, 2023, December 05, 2023, and February 09, 2024 and the
maximum time gap between two consecutive meetings did not exceed one hundred and twenty
(120)days. 

The names and categories of the Directors on the Board, their attendance at Board Meetings and at
the last Annual General Meeting (“AGM”), and the number of Directorships and Committee
Chairpersonships / Memberships held by them in other public limited companies as on March 31,
2024 are given herein below: 

Table 1: Number of Board Meetings attended, attendance of last AGM, Directorship,
Committee Chairpersonship / Membership

CORPORATE
GOVERNANCE
REPORT
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S.No. Name of Director Directorship in other
listed entities 

Category of 
Directorship

1
Mr. Chander Mohan

Vasudev
Star Paper Mills Ltd. Independent Director

2 Ms. Anuradha Bajpai JSW Holdings Limited Director

S.No. Name of Director Skills / Expertise / Competencies

1 Mr. Chander Mohan Vasudev Leadership & Strategy

2 Mr. Pramod Bhasin 
Leadership, Strategy, Banking, Operations &

Credit

3 Mr. Anil Chawla 
Leadership, Strategy, Banking, Operations &

Credit

4 Mr. Rakesh Kaul 
Leadership, Strategy, Banking, Governance & 

Regulatory Affairs

5 Mr. Utsav Baijal Strategy, Private Equity & Finance

Name of the
Director

(DIN)
Category

Number of
Board

Meetings
held during
FY 2023-24

Number of
Board

Meetings
attended
during FY
2023-24

Whether
attended

last
AGM 

Number of
Directorships in other

Companies

Number of
Committee

positions held in
other

  Public
Companies*

Chairperson Member Chairpers
on

Memb
er

Mr. Chander
Mohan
Vasudev
(00143885)

ID & NED
(Chairman)

7 6 No -
3

(Public)
- 2

Mr. Pramod
Bhasin
(01197009)

NED 7 6 No -

5
(Private)

2
(Public)

1 -

Mr. Anil
Chawla
(00016555)

NED 7 4 No -
1

(Private)
- -

Mr. Rakesh
Kaul
(03386665)

CEO &
WTD

7 7 No -
1

(Private)
- -

Mr. Utsav
Baijal
(02592194)

NED 7 6 No -

4
(Public)

5
(Private)

- -

Mr. Kaushik
Ramakrishna
n
(08303198)

NED 7 7 No -

4
(Public)

3
(Private)

- 1

Mr. Aditya
Gupta
(02408452)

NED 7 3 No -
4

(Private)
- -

Ms. Anuradha
Bajpai
(07128141)

ID & NED  7 7 No -
7

(Public)
4 2

Mr. Ajay
Bharat
Candade
(07090569)

ID & NED  7 7 No - - - -

Mr. Steve
Martinez
 (06765499)

NED 7 1 No - - - -

35 36

*Pertains to memberships / chairpersonships of the Audit Committee and Stakeholders’
Relationship Committee of Indian public companies as per Regulation 26(1)(b) of the SEBI Listing
Regulations.
  Excludes Directorship in foreign companies.
  Appointed w.e.f. 31st July, 2023.
  Resigned w.e.f. 31st July, 2023.

Table 2: Details of listed entities where Directors hold directorship

Table 3: Skills / Expertise / Competencies of Directors:

The existing Board of Directors meets the required skills, expertise & competencies for the
business of the Company. The details of directors possessing required skills are mentioned below:

%

%

#

##

#

##
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Appointed w.e.f. 31st July, 2023.
  Resigned w.e.f. 31st July, 2023

Note:

None of the Directors holds office as a director, including alternate director, in more than twenty
(20) Companies at the same time. None of them has directorships in more than ten (10) Public
Companies. For reckoning the limit of Public Companies, directorships of Private Companies that
are either Holding or Subsidiary Company of  a Public Company are included.

As per declarations received, none of the Directors serves as an Independent Director in more than
seven (7) Listed Companies.

Independent Directors are Non-Executive Directors as defined under Regulation 16(1)(b) of the SEBI
Listing Regulations read with Section 149(6) of the Companies Act, 2013 (“Act”) along with rules
framed thereunder. In terms of Regulation 25(8) of  SEBI Listing Regulations, they have confirmed
that they are not aware of any circumstance or situation which exists or may be reasonably
anticipated that could impair or impact their ability to discharge their duties. Based on the
declarations received from the Independent Directors, the Board of Directors has confirmed that
they meet the criteria of independence as mentioned under Regulation 16(1)(b) of the SEBI Listing
Regulations and Section149(6) of the Act and that they are independent of the management.

Notwithstanding the number of directorships, as given above, the attendance record and
participation of the directors in Board/Committee meetings indicate their commitment and ability to
devote adequate time to their responsibilities as the Company’s fiduciaries.

INFORMATION SUPPLIED TO THE BOARD

Agenda papers along with the necessary documents and information are circulated to the Board and the
members of the Board Committee(s) well in advance before each meeting of the Board and Committee(s)
thereof. In addition to the general business items, the following items/ information is regularly placed before
the Board and/or Committees to the extent applicable:

S.No. Name of Director Skills / Expertise / Competencies

6 Mr. Kaushik Ramakrishnan Strategy, Private Equity & Finance

7 Mr. Aditya Gupta Strategy, Private Equity & Finance

8 Ms. Anuradha Bajpai
Finance, Audit, Corporate Governance and

Strategy

9 Mr. Ajay Bharat Candade Strategy, Capital Market, Risk & Digital

10 Mr. Steve Martinez Strategy, Private Equity & Finance

Annual operating plans and budgets and any updates;

Capital Budgets and any updates;

Quarterly, half yearly and annual results of the Company;

Minutes of meetings of Audit Committee and other Committees of the Board of Directors;

Show cause, demand, prosecution notices and penalty notices, which are materially important;

Any material defaults in financial obligations to and by the Company for substantial non payments;

Strategic business proposal or activities to be undertaken;

Purchase and disposal of major fixed assets;

Sale of material nature of investments and assets, which are not in the normal course of Business;

Reports on Internal Controls Systems, Internal Audit Reviews and Statutory Audit reviews etc.;

Related Party Transactions;

Non-compliance of any regulatory, statutory or listing requirements and shareholders’ Services; and

Internal Audit Plan/ Calendar etc.

All material information is incorporated in the agenda for facilitating meaningful and focused discussions at
the meetings. Where it is not practicable to attach any document to the agenda, it is tabled before the
meeting. The quantum and quality of information supplied by the management to the Board goes well beyond
the minimum requirements stipulated under the Act, Secretarial Standards on Meetings of the Board of
Directors issued by The Institute of Company Secretaries of India and as per the requirements of the SEBI
LODR, wherever applicable.

BOARD LEVEL COMMITTEES

I. AUDIT COMMITTEE:

During the year under review, the Audit Committee met 5 (Five) times, i.e., May 26, 2023, August 09, 2023,
September 20, 2023, November 08, 2023 & February 09, 2024.

The composition of the Audit Committee as on date of this Report and the attendance details of the meetings
held during the FY 2023-24 are, given below:

Members of Audit
Committee Designation

Total No. of
Meetings held in

FY

Meetings
Attended

Anuradha Bajpai

Chander Mohan Vasudev

Pramod Bhasin

Chairperson

Member

Member

5

5

5

5

5

4

The composition of the Audit Committee is in line with the provisions of Companies Act, 2013, RBI Regulations and SEBI
LODR, as applicable. All the Members have the ability to read and understand financial statements and have relevant finance
and / or audit experience.

#

##

##

#
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Terms of reference:

The Board has adopted an Audit Committee Charter which defines the composition of the Audit
Committee, its authority, role, responsibilities and powers and reporting functions in accordance
with the Act and SEBI Listing Regulations and Guidelines issued by the Reserve Bank of India
(“RBI”). The responsibilities of the Audit Committee, inter alia, include:

To review the financial reporting process, the system of internal financial controls, the audit
process, the Company’s process for monitoring compliance with laws and regulations and the
Code of Conduct of the Company;
To recommend the appointment, remuneration and terms of appointment of Auditors of the
Company and discuss with Auditors the nature and scope of their audit before commencement;
To review and monitor the Auditor’s independence, performance and effectiveness of Audit
process;
To examine the financial statement, financial results and the Auditors’ report thereon;
To approve transactions or any subsequent modification to the transactions of the Company
with related parties;
To scrutinize inter-corporate loans and investments;
To approve payment to Statutory Auditors for any other services rendered by the statutory
Auditors;
To evaluate internal financial controls and risk management systems;
To monitor end use of funds raised through public offers and related matters;
To review the functioning of and compliance with the Company’s Whistle Blower Policy;
To review the performance of statutory and internal auditors and adequacy of the internal
control systems;
To review findings of internal investigations, frauds, irregularities etc.
Discussion with statutory auditors before the audit commences, about the nature and scope of
audit as well as post-audit discussion to ascertain any area of concern.
Discussion with internal auditors of any significant findings and follow up there on.
Approval of appointment of CFO after assessing the qualifications, experience and background,
etc. of the candidate.
The appointment, removal and terms of remuneration of the chief internal auditor shall be
subject to review by the audit committee.
Valuation of undertakings or assets of the company, wherever it is necessary.

II. ASSET LIABILITY MANAGEMENT COMMITTEE:

During the year under review, the Asset Liability Management Committee (ALCO) met 4 (Four)
times, i.e. on June 27, 2023, September 27, 2023, December 21, 2023 & March 28, 2024. The
composition of the ALCO Committee as on date of this Report and the attendance details of the
meetings held during the FY 2023-24 are, given below:

Members of Asset
Liability Management
Committee

Designation
Total No. of

Meetings held in
FY

Meetings
Attended

Vijay Kumar Ramakrishna

Dhairya Parikh

Ruchika Sharma

Naman Jain

Ankit Aggarwal

Shivam Miglani

Member

Member

Member

Member

Member

Member

4

4

4

4

4

4

2

4

3

4

4

4

Members of Asset
Liability Management
Committee

Designation
Total No. of

Meetings held in
FY

Meetings
Attended

Rakesh Kaul

Gagan Aggarwal

Vikram Rathi

Member

Member

Member

4

4

4

4

4

3

Terms of reference:

The responsibilities of the ALCO, inter alia, include:

 Adherence to the risk tolerance/ limits set by the Board 
 Implementing the liquidity risk management strategy of the NBFC
 Decision on desired maturity profile and mix of incremental assets and liabilities, 
 Sale of assets as a source of funding, 
 The structure, responsibilities and controls for managing liquidity risk, and 
 Overseeing the liquidity positions of all branches
 Trading risk management

III. RISK MANAGEMENT COMMITTEE:

During the year under review, the Risk Management Committee met 3 (Three) times, i.e. on August
11, 2023, November 07, 2023 & February 02, 2024.

The composition of the Risk Management Committee as on date of this Report and the attendance
details of the meetings held during the FY 2023- 24 are, given below:

Members of Risk
Management Committee Designation

Total No. of
Meetings held in

FY

Meetings
Attended

Anil Chawla 

Utsav Baijal

Kaushik Ramakrishnan

Ajay Bharat Candade

Chairman

Member

Member

Member

3

3

3

3

2

2

3

3
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Terms of reference:

The responsibilities of the Risk Management Committee, inter alia, include:

To formulate a detailed risk management policy;
To ensure that appropriate methodology, processes and systems are in place to monitor and
evaluate risks associated with the business of the Company;
To monitor and oversee implementation of the risk management policy, including evaluating the
adequacy of risk management systems;
To periodically review the risk management policy, at least once in two years, including by
considering the changing industry dynamics and evolving complexity;
To keep the board of directors informed about the nature and content of its discussions,
recommendations and actions to be taken;
Approving a framework to evaluate the risks and materiality of all existing and prospective
outsourcing and the policies that apply to such arrangements;
Setting up suitable administrative framework of senior management for the purpose of these
directions;
Undertaking regular review of outsourcing strategies and arrangements for their continued
relevance, and safety and soundness.

IV. NOMINATION & REMUNERATION COMMITTEE:

During the year under review, the Nomination & Remuneration Committee 3 (Three) times i.e. on
May 11, 2023, May 26, 2023 & September 20, 2023.

The composition of the Nomination & Remuneration Committee as on date of this Report and the
attendance details of the meetings held during the FY 2023- 24 are, given below:

Members of Nomination
And Remuneration

Committee
Designation

Total No. of
Meetings held in

FY

Meetings
Attended

Ajay Bharat Candade*

Utsav Baijal

Chander Mohan Vasudev**

Chairman

Member

Member

3

3

3

2

2

3

Devising a policy on diversity of board of directors
Whether to extend or continue the term of appointment of the independent director, on the
basis of the report of performance evaluation of independent directors.
Recommend to the board, all remuneration, in whatever form, payable to senior management

REMUNERATION POLICY

The remuneration paid to the Executive Director(s) is approved by the Nomination & Remuneration
Committee and endorsed by the Board of Directors of the Company. At the Board Meeting, only
the Non-Executive Directors participate in the business pertaining to the approval of the
remuneration to be  paid to the Executive Director. The remuneration is fixed considering various
factors such as qualification, experience, prevailing remuneration in the industry and the current
financial position of the Company.

V. IT STRATEGY COMMITTEE:

During the year under review, the members of the IT Strategy Committee met twice on September
28, 2023 and March 14, 2024. The composition of the IT Strategy Committee as on date of this
Report and the attendance details of the meetings held during the FY 2023-24 are, given below:

* Designated as chairmanw.e.f. January 12, 2024.
** Ceased to be Chairmanw.e.f. January 12, 2024.

Terms of reference:

The responsibilities of the Nomination & Remuneration Committee, inter alia, include:

To ensure 'fit and proper' status of proposed/ existing directors
To scrutinize the fit and proper declarations
To identify persons who are qualified to become Directors and who may be appointed in senior
management in accordance with the criteria laid down, recommend to the Board their
appointment and removal 
To specify the manner for effective evaluation of performance of Board, its committees and
individual Directors to be carried out either by the Board, by the Nomination and Remuneration
Committee or by an independent external agency and review its implementation and compliance
Formulation of criteria for appointment of independent directors and evaluation of performance
of independent directors & the board of directors

Members of of IT
Strategy Committee Designation

Total No.
of

Meetings
held in FY

Meetings
Attended

Ajay Bharat Candade*

Kaushik Ramakrishnan**

Vijay Kumar Ramakrishnan

Rakesh Kaul

T. Prakash Shetty

Vikram Rathi

Gagan Aggarwal

Chairman & Independent

Director

Non- Executive Director

 Chief Technology Officer (CTO)

Chief Executive Officer

PrincipalOfficer

Chief Risk Officer

Chief Financial Officer

2

2

2

2

2

2

2

2

1

2

2

2

2

2

* Appointed w.e.f. 20th September, 2023
**Appointed w.e.f. 9th February, 2024

Terms of reference:

The responsibilities of the IT Strategy Committee, inter alia, include:

Approving IT strategy and policy documents and ensuring that the management has put an
effective strategic planning process in place;
To review and amend the IT strategies in line with the corporate strategies, Board Policy
reviews, cyber security arrangements and any other matter related to IT Governance;
Ascertaining that management has implemented processes and practices that ensure that the IT
delivers value to the business;
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Ensuring IT investments represent a balance of risks and benefits and that budgets are
acceptable;
Monitoring the method that management uses to determine the IT resources needed to achieve
strategic goals and provide high-level direction for sourcing and use of IT resources;
Ensuring proper balance of IT investments for sustaining NBFC’s growth and becoming aware
about exposure towards IT risks and controls.
Defining approval authorities for outsourcing depending on nature of risks and materiality of
outsourcing;
Evaluating the risks and materiality of all prospective outsourcing based on the framework
developed by the Board;
To ensure that NBFC's business continuity preparedness is not adversely compromised on
account of outsourcing. NBFCs are expected to adopt sound business continuity management
practices as issued by RBI and seek proactive assurance that the outsourced service provider
maintains readiness and preparedness for business continuity on an ongoing basis.
Instituting an appropriate governance mechanism for outsourced processes, comprising of risk
based policies and procedures, to effectively identify, measure, monitor and control risks
associated with outsourcing in an end to end manner;
Undertaking a periodic review of outsourcing strategies and all existing material outsourcing
arrangements;
Communicating significant risks in outsourcing to the NBFC’s Board on a periodic basis.

VI. STAKEHOLDERS RELATIONSHIP COMMITTEE:

During the year under review, the members of the Stakeholders Relationship Committee met once
on February 09, 2024. The composition of the Stakeholders Relationship Committee as on date of
this Report and the attendance details of the meetings held during the FY 2023-24 are, given
below:

Members of
Stakeholders

Relationship Committee
Designation

Total No. of
Meetings
held in FY

Meetings
Attended

Mr. Ajay Bharat Candade* 

Mr. Pramod Bhasin

Mr. Anil Chawla

Mr. Utsav Baijal

Mr. Kaushik Ramakrishnan

Chairman/Independent 

Non-Executive

Non-Executive

Non-Executive

Non-Executive

1

1

1

1

1

1

1

1

1

1

Review of measures taken for effective exercise of voting rights by shareholders.
Review of adherence to the service standards adopted by the listed entity in respect of various
services being rendered by the Registrar & Share Transfer Agent.
Review of the various measures and initiatives taken by the listed entity for reducing the
quantum of unclaimed dividends and ensuring timely receipt of dividend warrants/annual
reports/statutory notices by the shareholders of the company.

VII. CORPORATE SOCIAL RESPONSIBILITY COMMITTEE:

During the year under review, the members of the Corporate Social Responsibility (CSR) Committee
met once on February 09, 2024. The composition of the CSR Committee as on date of this Report
and the attendance details of the meetings held during the FY 2023-24 are, given below:

*Appointed as chairman w.e.f.February 09, 2024.

Ms. Vinu R Kalra is the Company Secretary &  Compliance Officer of the Company under the
provisions of SEBI LODR. For the period under review, no complaints were received from
Shareholders.

Terms of reference

The responsibilities of the Stakeholders Relationship Committee, inter alia, include:

Resolving the grievances of the security holders of the listed entity including complaints related
to transfer/transmission of shares, non-receipt of annual report, non-receipt of declared
dividends, issue of new/duplicate certificates, general meetings etc.

Members of Corporate
Social Responsibility

Committee
Designation

Total No. of
Meetings
held in FY

Meetings
Attended

Mr. Pramod Bhasin

Mr. Anil Chawla

Mr. Utsav Baijal

Mr. Kaushik Ramakrishnan

Mr. Ajay Bharat Candade*

Chairman/Non-Executive 

Non-Executive

Non-Executive

Non-Executive

Independent

1

1

1

1

1

1

1

1

1

1

*Appointed w.e.f. September 20, 2023.

Terms of reference

The responsibilities of the CSR Committee, interalia, include:
To formulate and amend, time to time, this CSR Policy and recommend the same to the Board of
Directors of the Company for approval and adoption.
To recommend and undertake such CSR activities as approved by the Board of Directors of the
Company. 
To prepare and recommend the amount required for CSR activities. 
To monitor the implementation of CSR activities in terms if this CSR Policy.
To prepare and submit reports on the progress of CSR activities undertaken by the Company.

OTHER COMMITTEES OF DIRECTORS

The Board has further delegated certain powers to the Committees for dealing with routine
matters of the Company on day to day basis and the matters relating to matters relating to
borrowing, investment of surplus funds, opening and closure of Bank accounts, allotment of NCDs,
Commercial Paper (CP) & other debt instrument and all other matters as prescribed and delegated
to the specific Committees by the Board from time to time. These Committees generally meet as
and when required to deal with the business delegated to them.

As on March 31, 2024, the Company is in compliance with all the mandatory requirements specified
in Regulation 16 to 27 and 49 to 62A of SEBI LODR. 
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NUMBER OF EQUITY SHARES AND CONVERTIBLE INSTRUMENTS HELD BY NON-
EXECUTIVE DIRECTORS

None of the Non executive Directors of the Company hold any shares or convertible instruments in
their own name in the Company as on March 31, 2024.

INDEPENDENT DIRECTORS

In accordance with the provisions of Regulation 17 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation (LODR), the Board of Directors of the Company, having a non executive
Chairman was required to have atleast 1/3rd directors as the Independent Directors. Accordingly,
on 31st March, 2023 three eminent directors were inducted on the Board of the Company viz. Mr.
Chander Mohan Vasudev, Ms. Anuradha Bajpai and Mr. Ajay Bharat Candade.

It has been confirmed by all the three Independent Directors that they do not have any material
p ecuniary relationship or transactions with the Company or its subsidiaries, during the two
immediate preceding financial years or during the current financial year.

Considering the requirement of skill sets on the Board, eminent people having an independent
standing in their respective field / profession and who can effectively contribute to the Company’s
business and policy decisions are considered b y the Nomination and Remuneration Committee, for
appointment, as an Independent Director on the Board. The Committee inter alia considers
qualification, positive attributes, area of expertise and number of Directorship(s) and
Membership(s) held in various committees of other Companies and determining Directors’
independence.

MEETING OF INDEPENDENT DIRECTOR’S

Schedule IV of the Act and the Rules made thereunder mandate that the Independent Directors of
the Company shall hold at least one meeting in a year, without the attendance of Non-Independent
Directors and members of the Management. Accordingly, during the year under review, the
Independent Directors met on March 14, 2024. 

PERFORMANCE EVALUATION CRITERIA FOR INDEPENDENT DIRECTORS

The performance evaluation criteria for Independent Directors is based on various factors which
includes participation and contribution by a Director, commitment, effective deployment of
knowledge and expertise, integrity and maintenance of confidentiality and independence of
behavior and judgment.

PECUNIARY RELATIONSHIP OF DIRECTOR

There is no pecuniary relationship or transaction of the Non-Executive Directors vis-à-vis the
Company, apart from the sitting fees, rece ived by the Independent Directors for attending the
Meetings of the Board and Committee(s) thereof. The disclosure related to sitting fees forms part
of Financial Statements enclosed with this Annual Report.

SENIOR MANAGEMENT

Particulars of senior management including the changes therein since the close of the previous
financial year:

S.No. Name Designation Change Date of
change

1. Abhishek Mehra
Head- Co-Lending

& Alliances Appointment

20th

October,

2023

2. Aparna Bihany
Head- Co-Lending

& Alliances Resignation

30th

December,

2023

3. Pankaj Bansal
Head - HFS & K-12

Business
Resignation

30th April,

2024

4. Ramdas K Acharya
Chief Credit

Officer -

11th

September,

2023

5. Sanjay Rajpal
Head- Collections,

Legal, IA, Infra
& MarCom

- -

6. Santwana Periwal
Chief Human

Resource Officer - -
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S.No. Name Designation Change Date of
change

7. T Prakash Shetty

Head - Operations,
Compliance,

Secretarial, CS &
Business Insurance

- -

8. Vijay Mukundlal Bhatt
Head- Education

Infrastructure
Business

Appointment

8th

January,

2024

9.
Vijaykumar

Ramakrishna
Chief Technology

Officer
- -

10. Vikram Rathi Chief Risk Officer - -

11. Vishal Jain Head - LAP - -

SUBSIDIARIES

As on the closure of Financial Year, the Company has three subsidiaries, details of which are given
below:

Clix Housing Finance Limited (“Clix Housing”) is the existing wholly owned subsidiary of the
Company. Clix Housing was granted a Housing Finance Company license by the National Housing
Bank (NHB)/RBI to carry on the business of (non-deposit taking) housing finance. It is an all-
inclus ive housing finance company providing hassle-free home loans pan India. 

During the year under review, the Company had acquired 1,14,10,435 equity shares of Tezzract
Fintech Private Limited (“Tezzract”) aggregating to 61. 94% of total paid up capital of Tezzract.

Tezz Capital Private Limited (“Tezz Capital”) being the wholly owned subsidiary of Tezzract became
step down subsidiary of the Company.

Tezzract is engaged in the business of operating online digital & technology platforms.

Financial Year Location Day, Date & Time
Summary of

business
transacted

2023-24
Video Conferencing (VC) /
other Audio Visual Means
(OAVM)

EGM- Friday, 30th June,
2023, 11:35 AM 

Regularisation
of Appointment
of Mr. CM
Vasudev, Ms.
Anuradha Bajpai
& Mr. Ajay
Bharat Candade

AGM- Friday, 29th
September, 2023, 04:00
PM

1. Adoption of
Financial
Statements
2.Regularisation
of Appointment
of Mr. Aditya
Gupta.
3.Amendment in
AOA

EGM- Friday, 23rd 
February, 2024, 04:00 PM

1. Related Party
Transaction
with Subsidiary
Company
2. Authority for
issuance of
NCDs 

DISCLOSURES RELATED PARTY TRANSACTIONS

In terms of Section 188(1) of the Companies Act, 2013, all related party transactions entered into by
the Company during FY 2023-24 were duly approved by the Audit Committee. No approval of the
Board was required as all the transactions were on arm’s length basis and in the ordinary course of
business. Disclosure of related party transactions as required under Indian Accounting Standard 24
(Ind AS-24) were, however, disclosed to the Board.

The transactions with the Related Parties are on arm’s length basis and in the ordinary course of
business of the Company and do not have any potential conflict with the interests of the Company
at large.

ACCOUNTING TREATMENT IN PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared in accordance with Ind AS notified under the
Companies (Indian Accounting Standards) Rules, 2015.

GENERAL BODY MEETINGS

Details of location, day, date and time of the General Meetings held during the last three years and
resolutions passed there at are given below.
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2022-23
Video Conferencing (VC) /
other Audio Visual Means
(OAVM)

AGM - Friday, 30th
September, 2022, 11:00 AM

1. Adoption of Financial
  Statements
2. Appointment of Statutory
Auditors
3. Approval of Related Party
Transactions with Clix
Housing Finance Limited
4. Change in Designation of
Mr. Rakesh Kaul from
Director to Whole Time
Director.

EGM- Friday, 24th
February, 2023, 12 Noon

1. Amendment in ESOP Plan
2. Authority for Issuance of
NCDs

2021-22

4th Floor, Kailash Building,
Kasturba Gandhi Marg,
Connaught Place, New
Delhi – 110 001

AGM- Thursday, 30th 
September, 2021, 03:30 PM 

1. Adoption of Financial
Statements
2.Appointment of Statutory
Auditors
3. Regularisation of the
appointment of Mr. Kaushik
Ramakrishnan, Mr. Sanjiv
Misra & Mr. Rakesh Kaul as
Director.  

901 B, 9th Floor, Two
Horizon Centre, DLF
Phase-5, Gurugram,
Haryana- 122002

EGM- Tuesday, 25th 
January, 2022, 11:30 AM

Consideration and approval
of the Scheme of
Amalgamation between Clix
Finance India Private
Limited and Clix Capital
Services Private Limited and
the respective members and
creditors.

49 50

Details of resolution passed last year through postal ballot: Not Applicable

MEANS OF COMMUNICATION

RESULTS

The Company publishes limited review un-audited standalone financial results on a half yearly and
quarterly basis. However, the Company publishes the audited standalone and consolidated financial
results for the complete financial year.

NEWSPAPERS WHEREIN RESULTS ARE NORMALLY PUBLISHED

The quarterly/ half-yearly/ annual financial results were published in “Financial Express”(English)
Newspaper.

WEBSITE

The financial results and the official news releases are placed on the Company’s website
https://www.clix.capital/investors/ under the ‘Investors’ section.

ANNUAL REPORT

The Annual Report containing, inter-alia, the audited financial statements (standalone &
consolidated), Board’s Report, Auditors’ Report, Management Discussion and Analysis (MDA)
report and other important information is circulated to shareholders and other stakeholders
and is also available on the Company’s website at https://www.clix.capital/investors/. 

OFFICIAL NEWS RELEASES

All financial and other vital official news releases and documents under the SEBI Listing
Regulations, are communicated to the concerned stock exchange, and are also placed on the
Company’s website.

GENERAL SHAREHOLDER’S INFORMATION

ANNUAL GENERAL MEETING(FOR THE FINANCIALYEAR 2023-24)

Day: Monday

Date: September 27th, 2024 

Time: 04:00 PM

Venue: The meeting shall be conducted through VC / OAVM, relevant details of which have
been provided in the notice of AGM. However, the deemed venue of the meeting shall be the
registered office of the Company.

The Ministry of Corporate Affairs (MCA) through its circulars Nos. 20/2020, 02/2021, 19/2021,
21/2021, 2/2022 and 09/2023 issued by the MCA and Circular no. SEBI/HO/CFD/CMD2/
CIR/P/2022/62 issued by SEBI (collectively referred to as ‘Circulars’), has allowed the Companies
to hold AGM through VC/OAVM up to September 30, 2024 and send financial statements
(including Board’s report, Auditors’ Report and other documents to be attached therewith)
through email.

Accordingly, the Annual Report of the Company for FY 2023-24 along with the Notice of AGM
shall be sent by email to the members and all other persons/entities entitled to receive the
same. As stated above, 30th AGM of the Company will be convened through VC or OAVM.

FINANCIAL YEAR

The Financial Year of the Company starts from 1st April of a year and ends on 31st March of the
following year.

DIVIDEND PAYMENT DATE: Not Applicable

LISTING ON STOCK EXCHANGE:

The Non-Convertible Debentures issued by the Company are listed on – NationalStock
Exchange of India Limited(NSE) Exchange Plaza, Plot No. C/1, G Block, Bandra Kurla Complex,
Bandra (East), Mumbai – 400 051 The Company has paid Annual Listing Fees for FY 2023-24 to
the exchange within the stipulated time.

STOCK CODE: Not Applicable*
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MARKET PRICE DATA- HIGH, LOW DURING EACH MONTH IN LAST FINANCIAL
YEAR: Not Applicable*

PERFORMANCE IN COMPARISON TO BROAD-BASED INDICES SUCH AS BSE SENSEX,
CRISIL INDEX ETC: Not Applicable*

IN CASE THE SECURITIES ARE SUSPENDED FROM TRADING, THE DIRECTORS
REPORT SHALL EXPLAIN THE REASON THEREOF: Not Applicable

SHARE TRANSFER SYSTEM

In terms of Regulation 61(4) read with Regulation 40(1) of SEBI Listing Regulations, as
amended from time to time, securities can be transferred only in dematerialized form. All
requests for transfer should be lodged with the office of the Company’s Registrar and
Transfer Agent.

The Share transfer activities are handled by the Registrar and Transfer Agent (RTA) of the
Company i.e. M/s. Link Intime India Private Limited. During the year 2023-24, no requests for
transfer of sha res has been received.

Company’s Registrar Details:

M/s Link IntimeIndia Private Limited
 C 101, 1st Floor, 247 Park, 
 Lal Bahadur Shashtri Marg, 
 Vikhroli (West), Mumbai – 400 083

*The equity shares of the Company are not listed on the stock exchange and hence the details are not
applicable to the Company.

DISTRIBUTION OF SHAREHOLDING AS ON 31ST MARCH 2024

During the year under review, no request for transfer of shares has been received by the
company or RTA.

Name of Shareholders No. of Shares held Shareholding Percentage

Plutus Financials Pvt. Ltd.
(Mauritius)

1,43,59,93,541 99.99999289%

Plutus Capital Pvt. Ltd.
(Mauritius)

2 0.00000014%

Catalyst Trusteeship
Limited (Clix Employee
Stock Trust)

100 0.00000697%

Total 1,43,59,93,643 100%

DEMATERIALIZATION OF SHARES AND LIQUIDITY

In compliance with the requirement of notification issued by MCA, all shares of the Company are
traded in the compulsory demat segment. As on March 31, 2024, 100% equity shares of the total
share capital were held in dematerialized form with Central Depository Services Limited (CDSL).

OUTSTANDING GLOBAL DEPOSITORY RECEIPTS OR AMERICAN DEPOSITORY RECEIPTS
OR WARRANTS OR ANY CONVERTIBLE INSTRUMENTS, CONVERSION DATE AND LIKELY
IMPACT ON EQUITY: Not Applicable

PLANT LOCATIONS: Not Applicable

ADDRESS FOR CORRESPONDENCE

Shareholders/Investors can correspond with the Company at the following address:

Registered Office:
Plot No. 23, 5th Floor, Aggarwal Corporate Tower, Govind Lal Sikka Marg, Rajendra Place, New
Delhi- 110008

Corporate Office Address:
6th Floor, Good Earth Business Bay - 2, Sector 58, Gurugram, Haryana 122102

CREDIT RATINGS

The Company obtains rating for its borrowings from CARE Ratings Limited and Acutie Rating &
Research Limited. The ratings given by both agencies on various debt instruments are as under:

Instrument Rating agency Rating assigned
As at 31 March 2024

Bank loans CARE/Acuite
CARE A (Positive)/
Acuite A+ (Stable)

Long term debt
programme

CARE CARE A (Positive)

Short term debt
programme

CARE CARE A1
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DATES OF BOOK CLOSURE

As per the requirement of SEBI LODR the trading window of the company was closed from the 1st
day of the quarter till the date of Board Meeting. As dividend was not paid during the year thus,
the books of the Company were not closed.

TRANSFER / TRANSMISSION / TRANSPOSITION OF SHARES

The Securities and Exchange Board of India (SEBI), vide its Circular No. MRD/DoP/- Cir-05/2009
dated 20th May, 2009 and Circular No. MRD/DoP/SE/RTA/Cir-03/2010 dated 7th January, 2010
made it mandatory that a copy of the PAN Card is to be furnished to the Company in the following
cases:

Deletion of name of deceased shareholder(s) where shares are held jointly in the name of two
or more shareholders;
Transmission of shares to the legal heirs where shares are held solely in the name of deceased
shareholder; and
Transposition of shares where order of names of shareholders are to be changed in the physical
shares held jointly by two or more shareholders.

Investors, therefore, are requested to furnish the self-attested copy of PAN card, at the time of
sending the physical share certificate(s) to the Company, for effecting any of the above stated
requests.

Shareholders are also requested to keep record of their specimen signature before lodgment of
shares with the Company to avoid probability of signature mismatch at a later date.

NOMINATION FACILITY

Provision of Section 72 of the Act, read with rule 19(1) of the rules made thereunder extends
nomination facility to individuals holding shares to help the legal heirs/ successors get the shares
transmitted in their favour. Shareholder(s) are requested to furnish the particulars of their
nomination in the prescribed Nomination Form. 

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION
FUND

As per section 124(5) of the Companies Act, 2013 and provisions of the Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules2016 (the ‘Rules’)notified
by the Ministry of Corporate Affairs effective September 7, 2016, as  amended, any money
transferred by the Company to the unpaid dividend account and remaining unclaimed for a period
of seven years from the date of such transfer shall be transferred to the Investor Education and
Protection Fund (the ‘Fund’) set up by the Central Government.

However, the Company has not declared any dividend in the past seven years. Thus, there is no
unpaid/ unclaimed amount due to the shareholders of the Company.

QUOTE FOLIO NO. / DP ID NO.

Shareholders/Beneficial Owners are requested to quote their Folio Nos./DPID Nos., as the case may
be, in all correspondence with the Company.
Shareholders are also requested to quote their Email IDs, Contact/Fax numbers (landline/ cell
phone) for prompt reply to their correspondence.

Particulars Details

Disclosures on materially significant related
party transactions that may have potential
conflict with the interests of listed entity at
large.

There are no material related party
transactions during the year under review
that have potential conflict with the interest
of the Company

Details of non-compliance by the Company,
penalties, strictures imposed on the listed
entity by Stock Exchange(s) or the Securities
and Exchange Board of India or any statutory
authority, on any matter related to capital
markets, during the last three years.

 Subject to the provisions of Regulation
60(2) of SEBI LODR, 2015, the Company
has received a letter from NSE vide
dated 1st Jan, 2024 imposing a fine of Rs.
10,000/- plus applicable GST i.e.
Rs.11,800 /- and the same has been paid
on January 12, 2024; and

Subject to the provisions of SEBI Circular:
SEBI/HO/DDHS/P/CIR/2021/613, the
Company has received a letter from NSE
imposing a fine of Rs. 15,000/- plus
applicable GST i.e. Rs.17, 700 /- and the
same has been paid on May 09, 2024.

Details of establishment of Vigil Mechanism /
Whistle Blower Policy and affirmation that no
personnel have been denied access to the
audit committee.

In compliance with the applicable provisions
of the Act and other applicable regulations.
The Company has a vigil mechanism/ whistle
blower policy for dealing with whistle
blower complaints. The Audit Committee
reviews Whistle Blower cases on quarterly
basis. During the year, no individual was
denied access to the Audit Committee for
reporting concerns, if any. The said
policy/mechanism is disclosed on the
Company’s website, link for which is
https://www.clix.capital/wp-
content/uploads/2024/07/CCSPL_Vigil-
Mechanism_Whistle-Blower-
Policy_30May2024.pdf 

OTHER DISCLOSURES
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Web link where policy for determining
‘Material’ Subsidiaries is disclosed.

The said policy/mechanism is disclosed on
the Company’s website, link for which is
https://www.clix.capital/wp-
content/uploads/2024/07/CCSPL_Policy-for-
Determining-Material-
Subsidiary_30May2024.pdf

Details of compliance with mandatory
requirements and adoption of the non-
mandatory requirements.

The Company has complied with all the
mandatory requirements as stipulated in
SEBI LODR and other applicable laws.

Web link where policy on dealing with related
party transactions;

In compliance with the applicable provisions
of the Act and other applicable regulations.
The Company has a vigil mechanism/ whistle
blower policy for dealing with whistle
blower complaints. The Audit Committee
reviews Whistle Blower cases on quarterly
basis. During the year, no individual was
denied access to the Audit Committee for
reporting concerns, if any. The said
policy/mechanism is disclosed on the
Company’s website, link for which is
https://www.clix.capital/wp-
content/uploads/2024/07/CCSPL_Vigil-
Mechanism_Whistle-Blower-
Policy_30May2024.pdf 

Disclosure of commodity price risks and
commodity hedging activities.

Not Applicable

Details of utilization of funds raised through
preferential allotment or qualified institutions
placement as specified under Regulation 32
(7A).

Not Applicable

A certificate from a Company Secretary in
practice that none of the Directors on the
Board of the Company have been debarred or
disqualified from being appointed or
continuing as directors of Companies by the
Board/Ministry of Corporate Affairs or any
such statutory authority.

The Secretarial Audit Report as given by the
Secretarial Auditor in form MR-3 is
appended as Annexure V to this Report
covers the compliance.

Where the Board had not accepted any
recommendation of any committee of the
Board which is mandatorily required, in the
relevant financial year, the same to be
disclosed along with reasons thereof.

During FY 2023-24, all the recommendations
of the various Committees of the Board
were duly accepted by the Board.

Total fees for all services paid by the listed
entity and its subsidiaries, on a consolidated
basis, to the statutory auditor and all entities
in the network firm/network entity of which
the statutory auditor is a part.

During the financial year under review, the
statutory auditor were paid total fees ₹ 42
Lakhs for the services provided by them.
The disclosures relating to details of
payment of fees to Statutory Auditors are
given in Note no. 28 of Standalone Financial
Statements enclosed to this Annual Report.

Disclosures in relation to the Sexual
Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act,
2013:

Number of complaints filed during the 
year: 0
Number of complaints disposed off during
the year: 0
Number of complaints pending as on end of
the year :0

Disclosure by the Company of ‘Loans and
advances in the nature of loans to firms/
companies in which directors are interested
by name and amount.

Nil

Details of material subsidiaries of the listed
entity; including the date and place of
incorporation and the name and date of
appointment of the statutory auditors of such
subsidiaries.

Not Applicable

Familiarisation Program

Details of familiarisation programmes
imparted to Independent Directors is
disclosed on the website at
https://www.clix.capital/wp-
content/uploads/2024/04/Familiarization-
Programme.pdf    
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The details of the auctions conducted during
the FY including the number of loan accounts,
outstanding amounts, value fetched and
whether any of its sister concerns
participated in the auction.

Nil

Disclosure of relationships between directors
inter-se;

Nil

Detailed reasons for the resignation of an
independent director who resigns before the
expiry of his /her tenure along with a
confirmation by such director that there are
no other material reasons other than those
provided.

Not Applicable

Non-deposit taking NBFC issuing Perpetual
Debt Instruments (PDI), shall make suitable
disclosures in its Annual Report about:

(i) Amount of funds raised through PDI during
the year and outstanding at the close of the
financial year;

(ii) Percentage of the amount of PDI of the
amount of its Tier 1 capital;

(iii) Mention the financial year in which
interest on PDI has not been paid in
accordance with paragraph 1.8 above.

Not Applicable

NON-COMPLIANCE OF ANY REQUIREMENT OF CORPORATE GOVERNANCE REPORT OF
SUB-PARAS ABOVE, WITH REASONS THEREOF SHALL BE DISCLOSED - Not Applicable

COMPOSITION OF THE BOARD

The composition of the Board is in compliance with the requirements of the Act. In view of the
provisions under the SEBI LODR relating to Board composition which have been made applicable to
High Value Debt Listed entities, Company has appointed Independent Directors.

Composition of the Committees in view of the provisions under the SEBI LODR relating to
composition of Committees applicable to High Value Debt Listed entities, the Company has
reconstituted the Committees within the specified timelines.

THE DISCLOSURES OF THE COMPLIANCE WITH CORPORATE GOVERNANCE
REQUIREMENTS SPECIFIED IN REGULATION 16 TO 27 AND CLAUSES (A) TO (I) OF
REGULATION 62(1A) OF SEBI LISTING REGULATIONS

As on March 31, 2024, the Company is in compliance with all the mandatory requirements specified
in Regulation 16 to 27 & 49 to 62A of SEBI Listing Regulations.

DECLARATION SIGNED BY THE CHIEF EXECUTIVE OFFICER STATING THAT THE
MEMBERS OF BOARD OF DIRECTORS AND SENIOR MANAGEMENT PERSONNEL HAVE
AFFIRMED COMPLIANCE WITH THE CODE OF CONDUCT OF BOARD OF DIRECTORS AND
SENIOR MANAGEMENT

On 31st March 2024, the Company has adopted a Code of Conduct for Directors (Including
Independent Directors and Senior Management) including the Wholetime Director. The Code is
available on the Company’s website https://www.clix.capital/wp-content/uploads/2024/07/CODE-
OF-CONDUCT-CCSPL-30May2024.pdf  

All the Directors of the Board and Senior Management Personnel of the Company have affirmed
compliance with the respective Codes. A declaration signed by the Managing Director to this effect
is reproduced at the end of this report and marked as Annexure A.

WTD/CFO CERTIFICATION

As required under Regulation 17(8) read with Part B of Schedule II of the SEBI Listing Regula tions,
the Wholetime Director & CEO and Chief Financial Officer of the Company have jointly certified to
the Board regarding the Financial Statements and internal controls relating to financial reporting
for the year ended 31st March, 2024. The said Certificate is attached herewith as Annexure B and
forms part of this Report.

ANNEXURE A 

                                 DECLARATION BY THE CHIEF EXECUTIV E OFFICER

In accordance with SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, I
hereby confirm that, all the Directors and Senior Management Personnel of the Company have
affirmed compliance to the Code of Conduct for the financial year ended March 31, 2024.
 

For Clix Capital Services Private Limited

Rakesh Kaul
CEO & Whole Time 
Director 
DIN: 03386665

Place: Gurugram
Date: 8th August, 2024



Annual Report 2023-24

66 67

Annual Report 2023-24

59 60

Annexure B

                                                                          CERTIFICATION

  1. We have reviewed financial statements and the cash flow statement for the year of the
Company and that to the best of our knowledge and belief:

These statements do not contain any materially untrue statement or omit any material fact
or contain statements that might be misleading;

a.

These statements together present a true and fair view of the affairs of Clix Capital services
Private Limited (“Company”) and are in compliance with existing accounting standards,
applicable laws and regulations.

b.

  2. There are, to the best of our knowledge and belief, no transactions entered into by the
Company during the year which are fraudulent, illegal or violative of the Company’s code of
conduct.

  3. We accept  responsibility for establishing and maintaining internal controls for financial
reporting and that we have evaluated the effectiveness of internal control systems of the
Company pertaining to financial reporting and we have disclosed to the auditors and the audit
committee, deficiencies in the design or operation of such internal controls, if any, of which we are
aware and the steps they have taken or propose to take to rectify these deficiencies.

    4. We have indicated to the auditors and the Audit committee:

a). significant changes in internal control over financial reporting during the year;

b). significant changes in accounting policies during the year and that the same have been          
disclosed in the notes to the financial statements; and

c). instances of significant fraud of which we have become aware and the involvement therein, if
any, of the management or an employee having a significant role in the Company internal control
system over financial reporting.
 
For Clix Capital Services Private Limited
 
 

Rakesh Kaul
CEO & Whole Time Director
DIN: 03386665
 

Place: Gurugram
Date: 8th August, 2024

Gagan Aggarwal
Chief Financial Officer

Place: Gurugram
Date: 8th August, 2024

S.No. Name of
Director

Designation/ Nature
of Directorship

Number of
meetings of
CSR
Committee
held during
the year

Number of
meetings of
CSR
Committee
attended
during the
year

1. Pramod Bhasin
Chairman/
Non- Executive
Director

1 1

2. Anil Chawla
Non- Executive
Director

1 1

3. Utsav Baijal
Non- Executive
Director

1 1

4.
Kaushik
Ramakrishnan

Non- Executive
Director

1 1

5.
Ajay Bharat
Candade

Independent Director 1 1

 ANNEXURE- II

ANNUAL REPORT ON CSR ACTIVITIES

1. Brief outline on CSR Policy of the Company. The policy articulates Company’s approach and
commitment to sustainable and inclusive social development by improving quality of life of the
communities it serves.

2. Composition of CSR Committee:

3. The web-link where Composition of CSR committee, CSR Policy and CSR projects approved
by the board are disclosed on the website of the Company: https://www.clix.capital 

4. The details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of
rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014: Not Applicable

5. a) Average net profit of the company as per section 135(5): (₹ 30,94,22,638)

    b) Two percent of average net profit of the company as per section 135(5): (₹ 61,88,452.76)
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Sl.
No

Name of
the Project

Item from the
list of
activities in
Schedule VII
to the Act.

Local/
area
(Yes/
No).

Location
of the
project

Project
Duratio
n

Amou
nt
spent
    in
the
curren
t
financi
al Year
(in Rs.)
    

Mode
    of
Imple
-
menta
- tion
-
Direct
(Yes/
No)

Mode
of Im-
pleme
ntatio
n
    -
Throu
gh
Imple
menti
ng
Agenc
y
    

1
I am
Gurgaon

Protection of
flora and fauna
Item
  No. IV of
Schedule VII

Yes Gurugram 3 Years 16,000 No
I am
Gurgao
n

2
Help age
India

Promoting
preventive
healthcare.
  Item\ No. I of
Schedule VII.

No Mumbai 3 Years
46,30,7
13

No
Help
age
India

3
Muskaan
Paepid

Employment
enhancing skill
development.
Item No.
  II of Schedule
VI

No Delhi 3 Years
15,00,0
00

No
Muskaa
n
Paepid

  Total        
61,46,71
3

   

    c) Surplus arising out of the CSR projects or programmes or activities of the previous       
financial years: Nil

    d) Amount required to be set off for the financial year, if any: Nil

    e) Total CSR obligation for the financial year : Nil

6. (a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing
Project):

(i). Details of CSR amount spent against ongoing projects for the previous financial year:

(ii). Details of CSR amount spent against other than ongoing projects for the financial
year: None

      (b) Amount spent in Administrative Overheads: NIL
      (c) Amount spent on Impact Assessment, if applicable: Not Applicable
      (d) Total amount spent for the Financial Year [(a)+(b)+(c)}: NIL
      (e) CSR amount spent or unspent for the financial year:

     (f) Excess amount for set off, if any: None

7. Details of Unspent CSR amount for the preceding three financial years:

Total
Amount
spent in
the
Financial
Year (in
Rs.)

Amount Unspent (in Rs)

Total Amount
transferred to Unspent

CSR Account as per
section 135(6)

Amount
  transferred to any fund specified under

Schedule VII as per second provision to section
135(5)

Amount
Date
  of

Transfer

Name
  of the
Fund

Amount Date
  of Transfer

- - - - - -

Sl.
No

Preceding
Financial
Year

Amount
transferred
to
Unspent
CSR
Account
under
section 135
(6) (in Rs.)

Balance
Amount
in
Unspent
CSR
Account
u/s
135(6)

Amount
spent in
the
reporting
Financial
Year (in
Rs.)

Amount
transferred to any
fund specified
under Schedule VII
as per second
provision to
section 135(5)

Amount
remaining
to be
spent in
succeedin
g
financial
years (in
Rs.)

Defi
cien
cy,
If
any 

Amount
(in Rs)

Date of
Transfer

1 2022-23 0 0 0 *NA *NA      -      -

2 2021-22 1,05,32,789 51,48,789 44,63,073 *NA *NA 6,85,716      -

3 2020-21 18,00,000 16,83,640 16,83,640 *NA *NA      -      -

  Total 1,23,32,789 68,32,429 61,46,713 *NA *NA      -      -



S.No. Particulars Subsidiary I Subsidiary II

1. Name of the subsidiary
Tezzract Fintech
Private Limited

Clix Housing
Finance Limited

2.
The date since when
subsidiary was acquired

02 Nov, 2023 02 Dec, 2016

3.

Reporting period for the
subsidiary concerned, if
different from the holding
company’s reporting period

01 Apr, 2023 to 31
Mar, 2024

01 Apr, 2023 to 31
Mar, 2024

4.

Reporting currency and
Exchange rate as on the
last date of the relevant
Financial year in the case of
foreign subsidiaries

INR INR

5. Share capital 184,204,350 552,000,000 

6. Reserves & surplus (131,448,328) 46,278,057 

7. Total assets 256,339,536 821,718,706 
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8. Whether any capital assets have been created or acquired through Corporate Social
Responsibility amount spent in the Financial Year: No.
9. Specify the reason(s), if the company has failed to spend two per cent of the average
net profit as per section 135(5): Not Applicable

SD/-
Rakesh Kaul
(CEO& Wholetime Director) 
DIN: 01197009

Date: 8th August, 2024 
Place: Gurugram

SD/-
Pramod Bhasin
(Chairman CSR Committee) 
DIN: 03386665

Annexure - III

FORM AOC - 1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies 

(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries or
associate companies or Joint ventures

Part A Subsidiaries
 (Information in respect of each subsidiary to be presented with amount in Rs.)

*The CSR projects of the Company are ongoing in nature and Project duration of three years is not
yet completed. 



8. Total Liabilities 256,339,536 821,718,706 

9. Investments - 16,986,662 

10. Turnover 303,783,302 125,105,972 

11. Profit before taxation 12,279,273 29,195,141 

12. Provision for taxation (4,892,100) 6,519,235 

13. Profit after taxation 17,171,373 22,675,906 

14. Proposed Dividend - -

15.
Extent of shareholding (in
percentage)

61.94 100.00 

Notes: The following information shall be furnished at the end of the statement: 

1. Names of subsidiaries which are yet to commence operations: NIL 

2. Names of subsidiaries which have been liquidated or sold during the year: Dissolution:
Clix Analytics Private Limited, vide order dated 3rd January, 2024.

Part B Associates and Joint Ventures: NIL

For and on behalf of Clix Capital Services Private Limited            

Patience, persistence and
perspiration make an unbeatable

combination for success.

-Napoleon Hill

SD/-
Rakesh Kaul  
WTD & CEO 
DIN: 03386665

Place: Gurugram     
Date: 30 May, 2024                 

SD/-
K Ramakrishnan
Director  
DIN: 08303198 

Place: Mumbai    
Date: 30 May, 2024                                   

SD/-
Gagan Aggarwal                     
Chief Financial Officer   

Place: Gurugram     
Date: 30 May, 2024                 

SD/-
Vinu Rajat Kalra
Company Secretary 
Membership No.: A17923

Place: Gurugram     
Date: 30 May, 2024                 
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Management Discussion and Analysis Report 

GLOBAL ECONOMIC OUTLOOK:

In FY24, the global economy has shown a strong resilience and fortitude amidst multiple
challenges like tightening financial conditions, increased debt burdens, geopolitical
economic divisions and persistent global conflicts. The inflation has declined within sight
of central bank targets, and risks to the outlook are becoming more balanced. 

The businesses had to realign themselves in the last year to operate and deliver value to
their customers with the rapid advancements in AI and digital finance solutions. Financial
Institutions and businesses have also taken steps to strategize focusing on resilience and
sustainability.

Challenges and Opportunities

IMF has estimated global growth at 3.2% in 2024 and 2025. Despite the healthy resilience
exhibited by many economies and inflationary pressures having been reasonably
contained, the IMF remains cautious in its outlook on the global economy. The global
economic growth is expected to remain steady in 2024 with faster trade growth, upturn in
global economic activity and rate cuts from many central banks.

There are risks to this forecast. New price spikes due to political tensions or t ight labor
markets could force interest rates to rise. Big swings in inflation rates between different
countries could also cause problems in financial markets. High interest rates could strain
household finances, especially for those with fixed-rate mortgages. In China, a failing
property market could cause a wider economic slowdown. 

Tightening government budgets too quickly could hurt economic activ ity and make it
harder to deal with climate change. Trade barriers between countries could also slow
economic growth. 

On the other hand, some things could turn out better than expected. Governments
spending more or inflation falling faster than predicted could boost growth in the short
term, although this could lead to problems later. Technological advancements and strong
economic reforms could also lead to higher productivity growth. 

MANAGEMENT
DISCUSSION AND
ANALYSIS REPORT 

Annexure - IV
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EDUCATION INFRASTRUCTURE LOANS

Clix Capital’s commitment to the Indian education sector remains unwavering as we strive
to make a positive impact by offering tailored financial solutions to semi urban & rural
education institutes typically located within 250 - 350 Km from main cities. 

Through comprehensive financing programs, the company aims to enable institute owners
to expand, improve infrastructure, adopt modern teaching methodologies, and support
the holistic development of students. Such an approach also creates opportunities for
students to access quality education. 

The company firmly believes that empowering girls through education not only benefits
individuals but also contributes significantly to societal progress. Institute owners who are
committed to promoting girls' education play a crucial role in fostering gender equality
and women's empowerment. 

Moreover, post COVID-19 pandemic, parents’ preference for a private institutes has
surged due to quality education, facilities and hygiene. Clix Capital commands position
amongst the top 3 NBFCs in India in this segment and has already crossed >1200 Cr
lifetime disbursals. 

The company recognizes the importance of a clean and hygienic learning environment,
providing latest learning technologies, and expanding education infrastructure to cater to
larger part of the society. Over 800 private schools have been funded, positively
impacting the lives of 7,50,000+ students in our journey. 
 
HEALTHCARE EQUIPMENT FINANCE

Clix Capital has established itself as a prominent player in the healthcare equipment
financing space, providing loans specifically designed for the purchase of new or
refurbished equipment, as well as for refinancing existing equipment. 

We provide a solution-based approach to customers with an option of loan or lease and
have the ability to provide bespoke offerings to meet India’s healthcare requirements.
Continuing its two decade legacy of GE Capital India, Clix Capital’s healthcare loans have a
significant footprint ac ross the country. 

In the aftermath of the Covid outbreak, there has been a marked increase in focus on
healthcare, driving the industry to enhance its infrastructure and facilities. This has
catalyzed a significant transformation in healthcare services to cater to the heightened
demand. 

Today, we are proudly placed as one of India's top 3 NBFC players, having touched the
lives of over 1,000,000+ patients with modern healthcare facilities, showcases our
expertise in serving the diverse needs of medical practitioners and institutions. 

The robust underwriting process has enabled the company to maintain a healthy loan
portfolio and deliver consistent returns. 

INDIA'S ECONOMIC OUTLOOK:  

A brighter future is expected for the Indian economy, with private investments gaining
momentum later in 2024. This surge is attributed to two factors, with elections out of the
way, businesses will be more confident to invest and as central banks in developed
economies ease their monetary stance, it will lead to better access to capital for Indian
businesses. 

According to Deloitte's India’s Economic Outlook Report, April 2024, the coming year
looks promising with a potential synchronized global recovery. This means a rise in global
demand, which will likely benefit Indian exports. Additionally, improved capital flows will
fuel higher investments and consumption within India. The Indian government may also
play a role by adjusting its spending to reduce the fiscal deficit. This could further
stimulate private investments. 

Despite the positive outlook, inflation concerns remain. In the short term, demand may
outpace supply, leading to price increases. Higher food prices will also contribute to
overall inflation. 

However, the scenario is expected to improve as private investments pick up. This will
boost production and eventually bring down prices. Nevertheless, strong economic
activity is likely to keep inflation above the Reserve Bank of India's target of 4% for the
foreseeable future. 

The pandemic significa ntly impacted consumer spending in India, with a slow and
inconsistent recovery. Consumer confidence remains below pre-pandemic levels despite a
robust economic rebound. 

However, there's a positive shift. India's growing middle class has more disposable
income, leading to a rise in demand for premium products and services. This trend is
supported by rising per capita income.

Data from a recent consumer  survey reveals a significant change in spending habits over
the past two decades. Indian households are allocating a smaller share of their budget
towards traditional items like food and clothing, while spending more on travel,
entertainment, and other aspirational products and services. This transformation is
fuelled by a young population, rapid urbanization, and evolving consumer preferences. 

In conclusion, India's economic outlook is optimistic, with a surge in investments, rising
exports, and a growing consumer base. While persisting inflation poses a challenge, the
long-term prospects for the Indian economy remain bright. 
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INTERNAL FINANCIAL CONTROLS

The Company has in place an adequate internal audit framework to monitor the efficacy of
internal controls with the objective of providing to the Audit Committee and the Board of
Directors, an independent, objective and reasonable assurance on the adequacy and
effectiveness of the organization's risk management, control and governance processes.
The framework is commensurate with the nature of the business and size of its
operations. Internal auditing at the Company involves the utilization of a systematic
methodology for analyzing business processes or organizational problems and
recommending solutions to add value and improve the organization's operations. The
audit approach verifies compliance with the regulatory, operational and system related
procedures and controls.   
  
The Company has established risk based internal audit policy, as defined by the RBI, for
the FY 2023- 2024 and onwards. 
  
During the year, such controls were tested and no reportable material weakness in the
design/operation observed.

MSME LOANS  

MSMEs play vital role in driving economic growth and development of our country. These
enterprises contribute significantly to job creation and overall economic progress. MSME
loans not only support existing businesses but also foster the emergence of new ventures,
leading to expanded operations and increased employment opportunities. 
 
Despite their importance, the MSME segment faces a significant challenge in accessing
formal credit. The difficulty in underwriting loans stems from the lack of reliable data, the
diverse nature of cash flows, the fragmented structure of these MSMEs, and the high costs
associated with acquiring customers. As a result, many MSMEs encounter hurdles in
obtaining formal borrowing options and often resort to informal sources of financing. 
 
Clix Capital empowers Small Business Ecosystem by bridging the social and financial gaps.
Our core focus revolves around catering to the needs of MSMEs through innovative financial
solutions which involves establishing a highly specialized, technology-enabled lending
platform. 

We firmly believe that resolving this challenge requires a profound understanding of the
specific sectors and sub-sectors that these MSMEs operate in, along with the application of
analytics-driven underwriting. 
 
At Clix Capital, we have successfully implemented a high degree of underwriting specificity
tailored to each specialized sector. This approach allows us to cater precisely to the unique
financing needs of MSMEs. Till date, we have funded more than 20,000 MSMEs, and created
a positive impact on the lives of more than 1,00,000 families employed.

TECHNOLOGY

Over the past few years, Clix Capital has made significant advancements in IT stack,
migrating to a scalable, flexible and secure cloud-based platform. Clix Capital has
implemented advanced customer experienced platforms, including machine learning driven
chatbots, voice bots & developed in-house world class business rule engine, Document
Management System & Disbursement Engine. 

Clix Capital also has invested in Tezzract & developed In-house loan origination system that
enhances business loan operations, setting industry benchmarks. Looking forward, Clix
Capital plans to invest in Robotic Process Automation (RPA) & AI to optimize operations,
credit and finance processes, and advanced AI algorithms to streamline credit assessment
and loan processing. 

Additionally, there will be enhancements in the end to end digital journey for secured
products, significantly boosting productivity in the credit and sales teams. 

Investments in enterprise sales management, treasury management & Asset Liability
Management Committee applications are also planned to enhance sales productivity and
manage funds and liquidity more effectively. 

TALENT DEVELOPMENT 

Our HR efforts are anchored on our commitment to organizational growth and our
passion for serving our customers. We enable business on capacity building through high
impact talent attraction. We contribute to capability development through continuous
learning programs focused on functional processes, people management and behavioural
trainings. We have embraced state-of-the-art technologies in our people processes to
enhance employee engagement and productivity, in addition to our attractive incentives &
rewards programs that ensure individuals stay motivated & excel in an ever-evolving
marketplace.  We shall continue to work towards building a strong institution through our
core values and unique culture at Clix Capital.  
 
As on 31st March, 2024, the group had a workforce of more than 1,000 employees.  Out of
which, 650+ were employed by Clix Capital Services Pvt Ltd. 
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Annexure - V

FORM No. MR - 3
SECRETARIAL AUDIT REPORT FOR THE FINANCIAL YEAR ENDED 31.03.2024

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,
The Members,
CLIX CAPITAL SERVICES PRIVATE LIMITED
CIN: U65929DL1994PTC116256
Plot No. 23, 5th Floor, Govind Lal Sikka
Marg, Rajendra Place, 110008 New Delhi

We report that:

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by CLIX CAPITAL SERVICES PRIVATE LIMITED (hereinafter
referred to as ‘the Company’). Secretarial Audit was conducted in a manner that provided us a
reasonable basis for evaluating the corporate conducts/statutory compliances and expressing our
opinion thereon.

Company’s Responsibilities

The Company’s Management and Board of Directors are responsible for the maintenance of secretarial
records under the Companies Act, 2013, and compliance with the provisions of Corporate and other
applicable laws, rules, regulations, and standards. Further, the Company’s management and the Board of
Directors are also responsible for establishing and maintaining adequate systems and processes,
commensurate with the size and operations of the Company to identify, monitor and ensure
compliances with the applicable laws, rules, regulations, and guidelines.

Auditor’s Responsibilities Statement

Our responsibility is only to examine and verify those compliances on a test basis and express an opinion
on these secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial records. The verification was done on a test
basis to ensure that correct facts are reflected in secretarial records. We believe that the processes and
practices, we followed provide a reasonable basis for our opinion. 

We have not verified the correctness and appropriateness of financial records and Books of Accounts of
the Company wherever required, we have obtained the Management representation about the
compliance of laws, rules, and regulations and happening of events, etc.

The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the Company. 

Limitations

Due to the inherent limitations of an audit including internal, financial, and operating
controls, there is an unavoidable risk that some Misstatements or material non-
compliances may not be detected, even though the audit is properly planned and
performed in accordance with the Secretarial Auditing Standards as prescribed by
Institute of Company Secretaries of India (ICSI).

Further, we conducted the secretarial audit by examining the secretarial records including
minutes, documents, registers, other records and returns related to the applicable laws on
the Company etc. made available to us. The management has confirmed that the records
submitted to us are the true and correct. We have also relied upon representation given
by the management of the Company for certain areas which otherwise requires physical
verification.

Basis of Opinion

We have followed the audit practices, secretarial auditing standards, and processes as
applicable and appropriate to obtain reasonable assurance about the correctness of the
contents of the Secretarial records. The verification in some cases were done on test basis
to ensure that correct facts are reflected in secretarial records. We believe that the
processes and practices, we followed provide a reasonable basis for our opinion. We also
believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Report on Secretarial Records and Compliances made thereunder

Based on our verification of the Company’s books, papers, minute books, forms, and
returns filed and other records maintained by the Company and also the information
provided by the Company, its officers, agents, and authorized representatives during the
conduct of the secretarial audit, we hereby report that in our opinion, the Company has
during the audit period covering the financial year ended on March 31, 2024, complied
with the statutory provisions listed hereunder and also that the Company has proper
Board- processes, and compliance-mechanism in p lace to the extent, in the manner and
subject to the reporting made hereinafter: 

We have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company for the financial year that ended on March 31, 2024,
according to the provisions of:

i).    The Companies Act, 2013 (the Act) and the rules made thereunder. 
ii). The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made
thereunder.
iii)   The Depositories Act, 1996, and the Regulations and Byelaws framed thereunder; 
iv). The Foreign Exchange Management Act, 1999, and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment, and
External Commercial Borrowings. 

v). The following Regulations and Guidelines prescribed under the Secur ities and
Exchange Board of India Act, 1992 (‘SEBI Act’): 
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ii. Subject to the provisions of SEBI Circular: SEBI/HO/DDHS/P/CIR/2021/613, the Company
has received a letter from NSE imposing a fine of Rs. 15,000/- plus applicable GST i.e.
Rs.17, 700 /- and it’s further informed by the Company that the same has been paid on
May 09, 2024.

We further report that: 

Subject to the above, the Board of Directors of the Company has been duly constituted
with proper balance of Executive Directors, Non-Executive Directors and Independent
Directors. The changes in the composition of the Board of Directors that took place during
the period under review were carried out in compliance with the provisions of the Act.

Adequate notice(s) have been given to all directors to schedule the Board Meetings and
Committee Meetings, agenda and detailed notes on agenda were generally sent at least
seven days in advance and, in case of shorter notice, compliance, as required under the
Act, has been made by the Company and a system exists for seeking and obtaining
further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting.

All decisions at Board Meetings and Committee Meetings have been carried out with the
requisite majority of the members of the Board or committees as the case may be.
Further, there is no case of views of the dissenting members as per the recordings in the
minutes of the meetings of the Board or Committee(s) thereof.

We further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure
compliance with the applicable laws, rules, regulations, and guidelines.

We further report that during the audit period the Company has the following
event/action having a major bearing on the Company’s affairs in pursuance of the above-
referred laws, rules, regulations, standards & guidelines, if any, as may be referred to
above:

During the period under review,

  a). The Board of the Company in the meeting held on 20th September, 2023 has
approved an investment in the securities of ‘Tezzract Fintech Private Limited’ (“Tezzract”),
to the tune of Rs. 90 Crores. Consequently, on 2nd November, 2023, the Company has
acquired 61.94% of the Equity Share Capital of Tezzract. Thereby, making the Tezzract
subsidiary of the Company.

  b). Pursuant to amendments in the provisions of SEBI (Issue and Listing of Non-
Convertible Securities) Regulations, 2021 ("NCS Regulations"), the Articles of Association
of the Company has been amended on 29th September, 2023 in accordance with the
provisions of aforesaid regulations. 

    c).  The Board of the Company has approved the following Corporate Actions :

i). On 20th September, 2023, the Board of the Company has approved the conversion of
the Company from “Private Company, Limited by shares” into a “Public Company, Limited
by shares” subject to the approval of Shareholders and regulatory approvals, if any. 

(a). The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011; Not Applicable

(b). The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015.

(c). The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

(d). The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018; Not Applicable

(e). The Securities and Exchange Board of India (Share Based Employee Benefits)
Regulations, 2014: Not Applicable

(f). The Securities and Exchange Board of India (Issue and Listing Of Non-Convertible
Securities) Regulations, 2021;

(g). The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with clients; Not
applicable as the Company is not registered as Registrar to Issue and Share
Transfer Agent during the financial year under review.

(h). The Securities and Exchange Board of India (Delisting of Equity shares) Regulations,
2021; Not Applicable

(i). The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;
Not Applicable

      (i). The Reserve Bank of India (RBI) Act 1934 and rules, regulations, master directions,
and guidelines made issued thereunder are applicable to Non-Deposit (ND) taking Non-
Banking Financial Companies (NBFC) with classification as a “Systematically Important
(SI)” specifically applicable to the Company on test basis and relying upon the
representation made by the Company and its officers for the system and mechanism
framed by the Company for compliances made thereunder and the Company is generally
regular in fillings with RBI.

We have also examined compliance with the applicable provisions of the following: -

(i). Secretarial Standards issued by The Institute of Company Secretaries of India were
generally complied.
(ii). The Company has entered into listing Agreements with the National Stock Exchange
of India Limited (NSE).

During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Standards, Master Circular/ Directions, and Guidelines, etc. mentioned
above except: 

i. Subject to the provisions of Regulation 60(2) of SEBI LODR, 2015, the Company has
received a letter from NSE vide dated 1st Jan, 2024 imposing a fine of Rs. 10,000/- plus
applicable GST i.e. Rs.11,800 /- and it is informed by the Company that the same has been
paid on January 12, 2024; and 
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vii). 6500, Listed, Rated, Senior, Secured, Transferable, Redeemable, Non-Convertible
Debentures of Rs. 1,00,000 each amounting to Rs. 65 Crores only on November 09, 2023.

viii). 3000, Fully Paid, Listed, Rated, Senior, Secured, Transferable, Redeemable, Non-
Convertible Debentures of Rs. 1,00,000 each amounting to Rs. 30 Crores only on January
12, 2024.

ix). 2500, Fully Paid, Listed, Rated, Senior, Secured, Transferable, Redeemable, Non-
Convertible Debentures of Rs. 1,00,000 each amounting to Rs. 25 Crores only on January
18, 2024.

x). 6000, Unsubordinated, Rated, Secured, Transferable, Listed, Redeemable Non-
Convertible Debentures of Rs. 1,00,000 each amounting to Rs. 60 Crores only on March
28, 2024.

 FOR VKC & ASSOCIATES
(Company Secretaries)

Unique Code: P2018DE077000

CS Ishan Khanna
Partner

ACS No. A53517
C P No.  24258

UDIN: A053517F000449517
Peer Review Certificate: 1955/2022

Date: 30/05/2024
Place: New Delhi

ii). On 05th December, 2023, the Board of the Company has approved an offer of 5 (Five)
Equity Shares having a Face Value of Rs. 10 (Rupees Ten only) at a price of Rs. 13
(including premium of Rs. 3 per Equity Share), by way of a preferential issue on a private
placement basis (“Preferential  Issue”).

However, it is pertinent to note that the implementation of aforesaid corporate actions
including seeking necessary approvals from the Shareholders are yet to be taken by the
management. 

iii). On 09th February, 2024, the Board of the Company has approved a ‘Right Issue’ of its
Equity Share having a face value of Rs. 10 each at a price of Rs. 23.66 (including premium
of Rs. 13.66 per Equity Share) on proportionate basis to the existing Shareholders which
doesn’t exceeds Rs. 250 Crores. 
However, the offer letter for the aforesaid Right Issue has not been released by the
management due to some operational challenges.

   d).  Subject to the compliance of SEBI (Issue and Listing of Non-Convertible Securities)
Regulations, 2021, on the request of majority of the NCD Investors, the Company on 27th
October, 2023 has pre-maturely repurchased 4000 NCD's having a coupon rate of 9.52%
aggregating to Rs. 416,823,875.dis

   e).  During the preceding Financial Year, the Board of the Company in their meeting held
on June 23, 2022, has in principally approved the merger and the draft scheme of the
amalgamation of the Company with its Wholly-owned Subsidiary Company i.e. Clix
Housing Finance Limited.

Consequently, an application seeking No Objection from the Reserve Bank of India (RBI)
has been filed by the Company and granted by RBI. Further, the Company had also issued
notices (CAA-9) to the regulators pursuant to section 233 of the Act read with rule 25(1)
of the Companies (Compromises, Arrangements, and Amalgamations) Rules, 2016.
However, no further actions have been taken by the Company in this regard till the
closure of the financial year. 

   f).  The Board and its Allotment Committee have made the following allotments of Non-
Convertible Debentures and listed on NSE on various dates.

i). 4900, Rated, Secured, Non-Convertible Debentures having a face value of Rs. 1,00,000
each amounting to Rs. 49 Crores only on April 27, 2023. 

ii). 3500, Secured, Rated, Listed, Redeemable, Non-Convertible Debentures (“NCDs” /
“Debentures”) of Rs. 1,00,000 each amounting to Rs. 35 Crores only on May 05, 2023.

iii). 5000, Secured, Rated, Listed, Fully Paid, Redeemable, Taxable, Non-Convertible
Debentures (“NCDs” / “Debentures”) having a face value of Rs. 1,00,000 each amounting
to Rs. 50 Crores only on June 12, 2023.

iv). 5000, Secured, Rated, Listed, Fully Paid, Redeemable, Taxable, Non-Convertible
Debentures (“NCDs” / “Debentures”) of Rs. 1,00,000 each amounting to Rs. 50 Crores only
on June 30, 2023.

v). 3500, Listed, Rated, Senior, Secured, Transferable, Redeemable, Non-Convertible
Debentures of Rs. 1,00,000 each amounting to Rs. 35 Crores only on July 10, 2023.

vi). 6500, Listed, Rated, Senior, Secured, Transferable, Redeemable, Non-Convertible
Debentures of Rs. 1,00,000 each amounting to Rs. 65 Crores only on October 30, 2023.
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Key Audit Matter How our audit addressed the key audit
matter

Impairment loss allowance of Financial assets (as described in Note-7 to 7.3 of the
standalone financial statements)

81 82

INDEPENDENT AUDITOR’S REPORT  

TO THE MEMBERS OF CLIX CAPITAL SERVICES PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements (Ind AS Financial
Statements)

Opinion

We have audited the accompanying Standalone financial statements (Ind AS Financial Statements)
of Clix Capital Services Private Limited (“the Company”), which comprise the Balance Sheet as
at March 31, 2024, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year then ended, an
notes to the standalone financial statements, including a summary of material accounting policies
and other explanatory information (hereinafter referred to as the “standalone financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules 2015, as amended,(“Ind AS”) and other  accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and its
profits (including other comprehensive income), its changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing (“SAs”) specified under section 143(10) of the Act. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together
with the ethical requirements that are relevant to our audit of the  standalone financial statements
under the provisions of the Act and the Rules made there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements.

Key Audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We
have determined the matter described below to be key audit matter to be communicated in our
report.

Assessment of impairment loss allowance based
on expected credit loss on Loans (“ECL”) as per
the guiding principles prescribed under Ind AS
109:

As of 31st March, 2024, the carrying value of loan
assets measured at amortised cost, aggregated
Rs. 481,440 lacs (net of allowance of expected
credit loss Rs.12,349 lacs) constituting
approximately 71 % of the Company’s total assets.

Impairment loss allowance, based on ECL model,
is calculated using main variables, viz. ‘Staging’,
‘Exposure at Default’, ‘Probability of Default’ and
‘Loss Given Default’ as specified under Ind AS 109.

As stated in note 7.2 & note. 40.2.1, in the notes to
the standalone financial statements for the year
ended March 31, 2024, the impairment provision
based on the expected credit loss model that
requires the management of the Company to
make significant judgments/estimates in
connection with related computation. These
include:

Segmentation of the loan portfolio into
homogenous pool of borrowers.

Identification of exposures where there is a
significant increase in credit risk and those
that are credit impaired.

Determination of the 12 month and life-time
probability of default for each of the segments
identified.

Loss given default for various exposures based
on past trends, management estimates etc.

Qualitative and quantitative factors used in
staging the loan assets.

Given the inherent judgmental nature and the
complexity of model involved, we determined this
to be a Key Audit Matter.

Read and assessed the Company’s accounting
policies for impairment of financial assets
considering the requirements of Ind AS 109 and the
governance framework approved by the Board of
Directors pursuant to Reserve Bank of India
guidelines.

Evaluated the management estimates by
understanding the process of ECL estimation &
assessed related assumptions used by the company
for grouping and staging of loan portfolio into
various categories and default buckets and their
appropriateness for determining the probability of
default (PD) and Loss-given default (LGD) rates.

Tested controls for staging of loans based on their
past-due status. Also tested samples of stage-1 and
stage-2 loans to assess whether any loss indicators
were present requiring them to be classified under
higher rates.

Tested samples of the input data used for
determining the PD and LGD rates and agreed the
data with the underlying books of account and
records.

Verified whether the ECL provision is made in
accordance with the Board Approved Policy.

We have also calculated the ECL provision manually
for selected samples.

Assessed the additional considerations applied by
the management for staging of loans as significant
increase in credit risk (SICR) or default categories in
view of company’s policy on one-time restructuring.

Tested the arithmetical accuracy of computation of
ECL provision performed by the Company.

For the loans which are written off during the year
under audit, read and understood policy laid down
by the Company & Tested the compliance on sample
basis.

Assessed disclosures included in the standalone
financial statements in respect of expected credit
losses as required under Ind AS 107 and 109

Obtained written representations from management
whether they believe significant assumptions used in
calculation of expected credit losses are reasonable.
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Other Information

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the annual report but does not include
the standalone financial statements, consolidated financial statements and our auditor’s report
thereon. The other information is expected to be made available to us after the date of this
audit or’s report.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements, or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

When we read other information, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance.

Management’s Responsibilities for the Standalone Financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance (including comprehensive income), changes in
equity and cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India, incl uding the accounting standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless management and Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative  but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the b asis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as  fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has an adequate
internal financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made in the standalone financial Statements
made by Management and Board of Directors.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting in preparation of standalone financial statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, re lated safeguards.
\
From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a). We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b). In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c).The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Changes in Equity and the Statement of Cash Flows dealt with in this Report are
in agreement with the relevant books of account.

d). In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards prescribed under Section 133 of the Act read with the rules issued there
under.

e). On the basis of the written representations received from the directors as on March 31, 2024,
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2024, from being appointed as a director in terms of Section 164 (2) of the Act.

f). With respect to the adequacy of the internal financial control s over financial reporting of the
Company, with reference to these standalone financial statements and the operating effectiveness
of such controls, refer to our separate Report in “Annexure A”.

g). With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended: The company being a Private Company,
the provisions of  Section 197 of the Act is not applicable.

h).With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

    (i). The Company has disclosed the impact of pending litigations on its financial position in i ts
standalone financial statement – refer Note 34 on Contingent Liabilities to the standalone financial
statements.

   (ii). The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including derivative
contracts.

   (iii). There are no amounts which were required to be transferred to the Investor Educat ion and
Protection Fund by the Company during the year ended March 31, 2024.

   (iv). (a) The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person(s) or entity
(ies),including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

    (b) The Management has represented, that, to  the best of its knowledge and belief, no funds         
have been received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Fund ing Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

    (c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and  (b) above,
contain any material misstatement.

    (v). The company has not paid/declared any dividends during the year. Hence, compliance of
section 123 of the Act is not applicable.

    (vi). Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account for the financial year ended March 31, 2024 which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of audit trail feature being tampered with.
As proviso to Rule 3(1) of the companies (Account) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the companies (Audit and  Auditors) Rules, 2014 on preservation of
audit trail as per the statutory requirement for record retention is not applicable for the financial
year ended March 31, 2024.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
B” a statement on the matters spec ified in paragraphs 3 and 4 of the Order to the extent
applicable.

For Brahmayya & Co.
Chartered Accountants
Firm’s Regn No: 000511S

N. Venkata Suneel
Partner
Membership No. 223688
UDIN: 24223688BKCJYR5727

Place: Gurugram
Date: May 30th, 2024



Annual Report 2023-24

94 95

Annual Report 2023-24

87 88

The “Annexure A”, referred to in Clause 1 (f) of “Report on Other Legal and Regulatory
Requirements” Paragraph of the Independent Auditor’s Report of even date to the members of
Clix Capital Services Private Limited (“the Company”) on the standalone financial statements
as of and for the year ended March 31, 2024.

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Clix Capital Services
Private Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (the “ICAI”).

Th ese responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the t imely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (“the Guidance Note”) issued
by the ICAI and the Standards on Auditing prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over  financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the standalone financial statements, whether
due to fraud or error.

We believe that the audi t evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporti ng and the preparation of
standalone financial statements for external purposes in accordance with generally accepted
accounting principles.

A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of standalone financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of
management and directors of the Company; and (3) provide reasonable assurance regarding
prevent ion or timely detection of unauthorized acquisition, use, or disposition of the Company's
assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies o r procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2024, based on the criteria for internal financial control over financial reporting
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAI.

For Brahmayya & Co.
Chartered Accountants
Firm’s Regn No: 000511S

N. Venkata Suneel
Partner
Membership No. 223688
UDIN: 24223688BKCJYR5727

Place: Gurugram
Date: May 30th, 2024
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The “Annexure B” Referred to in Clause 2 of “Report on Other Legal and Regulatory
Requirements” Paragraph of the Independent Auditor’s Report of even date to the members of
Clix Capital Services Private Limited (“the Company”) on the standalone financial statements
as of and for the year ended March 31, 2024.

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:
i. (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant details of right-
of-use assets.

        (B) The company is maintaining proper records, showing full par ticulars of Intangible assets.

(b) All Property, Plant and Equipment were physically verified by the management in the current
year in accordance with a planned programme of verifying them once in two years which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its assets and
as explained to us, no material discrepancies were identified on such verification.

(c)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties (other than properties
where the Company is the lessee and the lease agreements are duly executed in favour of the
lessee), disclosed in standalone financial statements are held in the name of the Company, except
for the details given below:

Description
of property

Gross
carrying

value.
(Rs. In lacs)

Held in the
name of

Whether
promoter
, director
or their
relative

are
employee

Period
held

Reason for
not being held

in name of
company

Collateral
properties

against loans
given

447
Respective
borrowers

NO
Less

than 1
year

Possession of
assets taken

under
Securitisation

and
Reconstruction

of Financial
Assets and

Enforcement of
Securities
Interest

Act,2002
(“SARFAESI”)

   (d) The Company has not revalued any of its Property, Plant and Equipment (including Right of
Use assets) and intangible assets during the year. Accordingly, reporting under clause (i)(d) of
paragraph 3 of the Order is not applicable.

   (e) No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2024 for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (as amended in 2016) and rules made thereunder.

ii. (a) The Company is in the business of non–banking financial services consequently, does not hold
any inventory. Therefore, reporting under clause (ii)(a) of paragraph 3 of the Order is not applicable.

   (b) The Company has been sanctioned working capital limits in excess of ₹ 5 crores rupees during
the year, in aggre gate from banks and financial institutions, on the basis of security of current
assets. The quarterly returns/statements filed by the Company with such banks are in agreement
with the books of accounts of the Company.

iii. (a) The Company’s principal business is to give loans and therefore, reporting under clause (iii)(a)
of paragraph 3 of the Order is not applicable.

    (b) The investments made, guarantees provided, security given and the terms and conditions of
the grant of all loans and advances in the nature of loans and guarantees provided by the Company
during the year are not, prima facie, prejudicial to the interest of the Company.

    (c) In respect of the loan and advances in the nature of loans granted by the company, we report
that the schedule of repayment of principal and payment of interest has been stipulated and the
repayments / receipts of principal and interest are regular except for certain instances as below:
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Particulars – Days past due Overdue (Including interest)
(Rs. In lacs) No. of cases

1-30 21,617 10,529

31-90 14,669 8,466

More than 90 8,851 1,451

Total 45,137 20,446

91 92

Outstanding of overdue loans as on March 31, 2024

  (d) In respect of the aforesaid loans and advances in the nature of loans, the total amount
overdue for more than ninety days as at March 31, 2024 is as follows:

No. of cases Overdue (including interest)
(Rs. in lacs)

1,451 8,851

In such instances, in our opinion, reasonable steps have been taken by the Company for recovery
of the overdue amount of principal and interest.

  (e) The Company’s principle business is to give loans and is a registered NBFC, accordingly,
reporting under clause (iii)(e) of paragraph 3 of the Order is not applicable.
  (f) The Company has not granted any loans or advances in the nature of loans, eithe r repayable
on demand or without specifying any terms or period of repayment to companies, firms, Limited
Liability Partnerships or any other parties. Hence, reporting under clause (iii)(f) of paragraph 3 of
the Order is not applicable.

iv. The provision of section 185 of the Act are not applicable to the Company as the Company has
not provided any loans to directors or to any other person in whom the director is interested.
Further, the provision of section 186 [except for subsection (1)] of the Act are not appliable to the
Company, being an NBFC, as it is engaged in the business of providing loans. The Company has
complied with the provisions of section 186(1) of the Act.

v. The Company has not accepted any deposits within the meaning of sections 73 to 76, or any
other relevant provisions of the A ct and the rules framed thereunder. Hence, reporting under
clause 3(v) of paragraph 3 of the Order is not applicable.

vi. The maintenance of cost records has not been specified by the Central Government under sub
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by the
Company. Hence, reporting under clause (vi) of paragraph 3 of the Order is not applicable.

vii. (a) According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employee State Insurance, Income Tax, Value
Added Tax, Goods and Services Tax (GST), Service tax, Customs Duty, duty of excise, Cess and
other statutory dues during the ye ar with the appropriate authorities. There are no outstanding
statutory dues as at 31st March 2024 for a period of more than six months from the date they
became payable.

     (b) The dues outstanding with respect to Sales tax, Service tax, value added tax, on account of
any disputes are given below:

Statement of Disputed Dues

Nature of the
statute

Nature of the
dues

Amount 
(Rs. in lacs) *

Period to
which the

amount relates

Forum where
the dispute is

pending

Maharashtra VAT
Act, 2002

Value Added Tax 279.21
FY 2005-06 to

2006-07
Maharashtra Sales

Tax Tribunal

Maharashtra VAT
Act, 2002

Value Added Tax 297.11 FY 2007-08
Joint Commissioner

Appeals, MVAT

Kerala VAT Act,
2003

Value Added Tax 1.90 FY 2005-06

Inspecting
Assistant

Commissioner,
Ernakulum

Finance Act, 1994 Service tax dues 1333.69
FY 2006-07 to

2010-11

Customs, Excise
and service Tax

Appellate Tribunal

Central Sales Tax
Act, 1956

Sales Tax 2.38 FY 2011-12

The commercial
tax officer, T

Nagar Assessment
Circle Tamil Nadu
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viii. There were no transactions relating to previously unrecorded income in the books of account
of the Company that have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

ix. (a) The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

     (b) The Company has not been declared a willful defaulter by any bank or financial institution or
government or any government authority.

     (c) In our opinion, term loans availed by the Company during the year, were applied by the
Company for the purposes for which the loans were obtained.

     (d) On an overall examination of the standalone financial statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year for long-term purposes
by the Company.

     (e) On an overall examination of the standalone financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries as defined under the Act.

     (f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, as defined under the Act.

x.  (a) The Company has not raised money by way of an initial public offer or further public offer
(including debt instruments) during the year. Hence reporting under clause (x)(a) of paragraph 3
of the Order is not applicable.

     (b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
(x)(b) of paragraph 3 of the Order is not applicable.

xi. (a) During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanation given to us, no material fraud by the Company or on the Company has
been noticed or reported during the course of our audit except one instance of employee fraud
noticed by the management aggregating to Rs. 87 Lacs which have duly been reported to the RBI.
(Out of the said amount Rs. 50 lacs have been recovered)

    (b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

    (c) We have taken into consideration the whistle blower complaints received by the company
during the year, while determining the nature, timing and extent of our audit procedures.

xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of paragraph 3 of
the Order is not applicable.

xiii. According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties, are in compliance with Section 177 &
188 of the Companies Act, 2013, where applicable and details of such transactions have been
disclosed in the standalone financial statements as required by the applicable accounting
standards.

Nature of the
statute

Nature of the
dues

Amount 
(Rs. in lacs) *

Period to
which the

amount relates

Forum where
the dispute is

pending

Delhi Sales Tax
Act, 1975

Sales Tax 1.84 FY 2003-04
Joint Commissioner
of Sales Tax (Delhi)

Delhi Value added
Tax, 2004

Value Added Tax 45.54
FY 2012-13 to 2013-

14

Assistant
Commissioner of

DVAT( Special
Hearing Officer)

Gujarat Value
Added Tax, 2003

Value Added Tax 21.58 FY 2008 -09
Gujarat VAT

Tribunal

Karnataka VAT
Act, 2003

Value Added Tax 25.84 FY 2007-08
Assistant

Commissioner of
commercial Taxes

Kerala General
Sales Tax Act,

1963
Sales Tax 6.07

FY 2002-03 to
2003-04

Assistant
Commissioner

special circle – III
Ernakulum

Tamil Nadu
General Sales Tax

Act, 1969
Sales Tax 5.82 FY 2003-04

Appellate
Assistant

Commissioner
(CT), Tamil Nadu

West Bengal
Sales Tax Act,

1994
Sales Tax 0.91 FY 2000-01

Commercial Tax
officer, West

Bengal

Goods and
Services Tax Act,

2017

Goods and
Services Tax

22.31 FY 2017-18
Commissioner

Appeal, GST Delhi

*Above amounts are net of amount paid under protest, wherever paid.
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xiv. (a) In our opinion, the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

       (b) We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of our audit
procedures.

xv. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors. Accordingly, clause (xv) of paragraph 3 of the
Order is not applicable.

xvi.  (a) The Company is required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934 and the registration has been obtained by the company.

       (b) Based on our audit procedures and according to the information and explanations given to
us, the Company has not conducted any Non-Banking Financial or Housing Finance activities
without having a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934.

       (c) The Company is not a Core Investment Company (CIC) as defined in Core Investment
Companies (Reserve Bank) Directions, 2016 (“Directions”) by the Reserve Bank of India.
Accordingly, reporting under clause (xvi)(c) and (d) of paragraph 3 of the Order are not applicable.

xvii. The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the  year.
Hence, reporting under clause (xviii) of paragraph 3 of the Order is not applicable.

xix.  On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the standalone financial
statements and our knowledge of the Board of Directors and Management plans and based on our
examination of the ev idence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of the balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

xx.  (a) According to the information and explanations given to us and based on our examination of
the records of the Company, it is not required to transfer any unspent amount pertaining to the
year under report to a Fund specified in Schedule VII to the Companies Act in compliance with
second proviso to sub section 5 of section 135 of the said Act.

       (b) There are no unspent amounts (refer to Note 41 to the standalone financial statements) in
respect of  ongoing projects, that are required to be transferred to a special account in compliance
of provision of sub section (6) of section 135 of Companies Act.

xxi.  The reporting under clause (xxi) of paragraph 3 of the Order is not applicable in respect of
audit of Standalone Financial Statements. Accordingly, no comment in respect of the said clause
has been included in this report.

For Brahmayya & Co.
Ch artered Accountants
Firm’s Regn No: 000511S

N. Venkata Suneel
Partner
Membership No. 223688
UDIN: 24223688BKCJYR5727

Place: Gurugram
Date: May 30th, 2024
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C/E͗ hϲϱϵϮϵ�>ϭϵϵϰWdCϭϭϲϮϱϲ

WarticƵlars Eotes
 zear ended

ϯϭ Darch ϮϬϮϰ 
 zear ended

ϯϭ Darch ϮϬϮϯ 

ZeǀenƵe from operations
Interest income 2ϭ ϳϲ,ϭϲϵ                                 ϲ2,0ϭϰ                 
Rental Income ϭ,ϲ2ϳ                                               ϭ,ϲϵϱ                   
Fees and commission Income 22 ϰ,032                                               2,ϴ0ϵ                               
Net gain on fair ǀalue changes 23 2,2ϰϴ                                   ϴϳϳ                       
Net gain on de-recognition of financial instruments under amortised 
cost category

ϳ,ϲϱϲ                                               ϭ,ϲϳ3                   

dotal reǀenƵe from operations ϵϭ͕ϳϯϮ                                 ϲϵ͕Ϭϲϴ                 

Kther income 2ϰ 3,ϳϲϳ                                   ϭ,ϱϳ2                   

dotal income ϵϱ͕ϰϵϵ                                 ϳϬ͕ϲϰϬ                 

�ǆpenses 
Finance costs 2ϱ ϰϭ,ϰ3ϳ                                 30,ϭϳϱ                 
Fees and commission eǆpense ϭ,020                                               ϱϱϭ                       
Impairment on financial instruments 2ϲ 20,202                                 ϭ2,22ϴ                 
�mployee benefit eǆpenses 2ϳ ϭ2,ϲ2ϱ                                 ϵ,ϭ0ϵ                   
Depreciation, amortiǌation and impairment ϭ0A, ϭ0B Θ ϭϭB 2,2ϴ3                                   2,ϱϭϲ                   
Kther eǆpenses 2ϴ ϵ,ϲ3ϵ                                   ϭ0,ϲϰ2                 
dotal eǆpenses ϴϳ͕ϮϬϲ                                 ϲϱ͕ϮϮϭ                 

Profit/(loss) before tax and exceptional item ϴ͕Ϯϵϯ                                   ϱ͕ϰϭϵ                   

Exceptional items (refer note-62) -                                       (2,0ϱϰ)                  

Profit/(loss) before tax and after exceptional item ϴ͕Ϯϵϯ                                   ϯ͕ϯϲϱ                   

daǆ eǆpense͗ 2ϵ
(ϭ) Current taǆ -                                                   -                        
(2) Current taǆ for earlier years -                                       (ϰ32)                     
(3) Deferred daǆ 2,ϭϭϳ                                   ϭ,3ϱϲ                   

Wrofitͬ ;lossͿ for the Ǉear ϲ͕ϭϳϲ                                   Ϯ͕ϰϰϭ                   

 Other comprehensiǀe income 
a͘ /tems that ǁill not be reclassified to profit or loss

Remeasurements of defined benefit liability (ϭ03)                                                 3ϳ                         
Income taǆ relating to Items that ǁill not be reclassified to profit or loss 2ϲ                                                    (ϵ)                          

b͘ /tems that ǁill be reclassified to profit or loss
Cash floǁ hedge reserǀe  (ϭϳϰ)                                                 -                                   
Income taǆ effect ϰϰ                                                    -                                   

Other Comprehensiǀe /ncomeͬ;lossͿ ;ϮϬϳͿ                                     Ϯϴ                         

dotal comprehensiǀe income for the Ǉear ϱ͕ϵϲϵ                                   Ϯ͕ϰϲϵ                   

�arnings per eƋuity share 30
Basic (INR) 0.ϰ3                                                 0.ϭϳ                                 
Diluted (INR) 0.ϰ2                                                 0.ϭϲ                                 
Nominal ǀalue per share (INR) ϭ0.00                                               ϭ0.00                               

Daterial accounting policies 3

dhe accompanying notes are an integral part of the financial statements

As per our report of eǀen date anneǆed

&or �rahmaǇǇa Θ Co͕
Chartered �ccoƵntants Cliǆ Capital ^erǀices Wriǀate >imited
ICAI Firm Registration No. 000ϱϭϭS

 E senŬata ^Ƶneel ZaŬesh <aƵl     < ZamaŬrishnan
Partner thole dime Director and C�K     Director
Dembership No.͗ 223ϲϴϴ DIN͗ 033ϴϲϲϲϱ     DIN͗ 0ϴ303ϭϵϴ

Wlace͗ 'ƵrƵgram Wlace͗ 'ƵrƵgram Wlace͗ DƵmbai
Date͗ 30 Day 202ϰ Date͗ 30 Day 202ϰ Date͗ 30 Day 202ϰ

'agan �ggarǁal sinƵ Zaũat <alra
Chief Financial Kfficer Company Secretary

Dembership No͗ Aϭϳϵ23

Wlace͗ 'ƵrƵgram Wlace͗ 'ƵrƵgram
Date͗ 30 Day 202ϰ Date͗ 30 Day 202ϰ

Cliǆ Capital ^erǀices Wriǀate >imited
^tandalone ^tatement of Wrofit and loss for the Ǉear ended ϯϭ Darch ϮϬϮϰ

;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

&or and on behalf of the �oard of �irectors

ηRestricted Sharing tith �ǆternal Parties

Cliǆ Capital ^erǀices Wriǀate >imited

C/E͗ hϲϱϵϮϵ�>ϭϵϵϰWdCϭϭϲϮϱϲ

WarticƵlars Eotes
 �s at 

ϯϭ Darch ϮϬϮϰ 
 �s at 

ϯϭ Darch ϮϬϮϯ 

�^^�d^
&inancial assets

Cash and cash eƋuiǀalents ϲA ϰ2,ϲ0ϭ                                 3ϵ,ϰϳϭ                                 
Bank balance  other than included in aboǀe ϲB 3ϴ,30ϳ                                 2ϳ,ϳϴ3                                 
Loans ϳ ϰϴϭ,ϰϰ0                               ϰ02,ϵϴ3                               
Inǀestments ϴ 33,ϴ03                                 2ϲ,ϵϰϴ                                 
Kther financial assets ϵ ϴ,ϲϲϵ                                   3,33ϵ                                   

Eon- financial assets
Current taǆ assets (net) ϭϭ,233                                 ϴ,ϵϳϳ                                   
Deferred taǆ assets (net) 2ϵ ϭϰ,ϰ2ϳ                                 ϭϲ,ϰϳϰ                                 
Property, plant and eƋuipment ϭ0A ϰ,ϰ2ϰ                                   ϰ,ϲ2ϭ                                   
Intangible assets under deǀelopment ϭϭA ϳϳ                                         ϭ0ϵ                                      
'oodǁill ϭ0B 3ϲ,ϳϲϴ                                 3ϲ,ϳϲϴ                                 
Kther intangible assets ϭ0B ϭ,ϵ0ϲ                                   2,ϰϵ0                                   
Right-of-use assets ϭϭB ϳϲ0                                      ϰϱϵ                                      
Kther non- financial assets ϭ2 ϰ,0ϰϴ                                   ϰ,3ϭϵ                                   

�ssets held for sale ϭ0C ϭ,2ϵ2                                   ϵ0ϳ                                      

dotal assets ϲϳϵ͕ϳϱϱ                              ϱϳϱ͕ϲϰϴ                              
>/��/>/d/�^ �E� �Yh/dz 
>/��/>/d/�^ 
&inancial liabilities

Deriǀatiǀe financial instruments ϳϰ                                         -                                       
Payables ϭ3
     I) drade payables
        a) dotal outstanding dues of micro enterprises 
            Θ small enterprises

3ϲϳ                                      223                                      

           b) dotal outstanding dues of  creditors other 
             than micro enterprises Θ small enterprises 

ϭ2,ϭϭϴ                                 ϭϰ,ϭ3ϰ                                 

     II) Kther payables
        a) dotal outstanding dues of micro enterprises 
            Θ small enterprises

-                                       -                                       

        b) dotal outstanding dues of  creditors other 
             than micro enterprises Θ small enterprises

22,ϴϭϴ                                 ϭ0,0ϴϲ                                 

Debt securities ϭϰ ϰϵ,ϳϰ3                                 ϰϳ,ϲ0ϭ                                 
Borroǁings (other than debt securities) ϭϱ 3ϲϱ,ϲϰ2                               2ϴ3,00ϳ                               
Lease liabilities ϭϭC ϴϭ3                                      ϲϭϳ                                      
Kther financial liabilities ϭϲ ϭϭ,2ϵϳ                                 ϵ,ϱϳϴ                                   

Eon financial liabilities
Proǀisions ϭϳ 3,ϲ0ϭ                                   3,ϰ2ϵ                                   
Kther non-financial Liabilities ϭϴ 3,3ϰ2                                   3,ϴϱ0                                   

dotal liabilities ϰϲϵ͕ϴϭϱ                              ϯϳϮ͕ϱϮϱ                              
�ƋƵitǇ

�Ƌuity share capital ϭϵ ϭϰ3,ϱϵϵ                               ϭϰ3,ϱϵϵ                               
Kther eƋuity 20 ϲϲ,3ϰϭ                                 ϱϵ,ϱ2ϰ                                 

dotal eƋƵitǇ ϮϬϵ͕ϵϰϬ                              ϮϬϯ͕ϭϮϯ                              

dotal liabilities and eƋƵitǇ ϲϳϵ͕ϳϱϱ                              ϱϳϱ͕ϲϰϴ                              

Daterial accounting policies 3

dhe accompanying notes are an integral part of the financial statements.

As per our report of eǀen date anneǆed

&or �rahmaǇǇa Θ Co͕ &or and on behalf of the �oard of �irectors
Chartered �ccoƵntants Cliǆ Capital ^erǀices Wriǀate >imited
ICAI Firm Registration No. 000ϱϭϭS

 E senŬata ^Ƶneel ZaŬesh <aƵl     < ZamaŬrishnan
Partner thole dime Director and C�K     Director
Dembership No.͗ 223ϲϴϴ DIN͗ 033ϴϲϲϲϱ     DIN͗ 0ϴ303ϭϵϴ

Wlace͗ 'ƵrƵgram Wlace͗ 'ƵrƵgram Wlace͗ DƵmbai
Date͗ 30 Day 202ϰ Date͗ 30 Day 202ϰ Date͗ 30 Day 202ϰ

'agan �ggarǁal sinƵ Zaũat <alra
Chief Financial Kfficer Company Secretary

Dembership No͗ Aϭϳϵ23

Wlace͗ 'ƵrƵgram Wlace͗ 'ƵrƵgram
Date͗ 30 Day 202ϰ Date͗ 30 Day 202ϰ

^tandalone �alance ^heet as at ϯϭ Darch ϮϬϮϰ

;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

ηRestricted Sharing tith �ǆternal Parties
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Cliǆ Capital ^erǀices Wriǀate >imited

C/E͗ hϲϱϵϮϵ�>ϭϵϵϰWdCϭϭϲϮϱϲ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

 WarticƵlars  zear ended
ϯϭ Darch ϮϬϮϰ 

 zear ended
ϯϭ Darch ϮϬϮϯ 

Cash floǁ from operating actiǀities 
Profit/(Loss) before taǆ ϴ,2ϵ3                             3,3ϲϱ                                          
Adũusted for͗

Proǀisions/ liabilities no longer reƋuired ǁritten back (2ϳ2)                               (2ϱ)                                              
Proǀision for employee benefits (ϭϳ3)                               22                                               
Impairment on financial assets ϭϲϰ                                (ϭ0,ϱ02)                                      
Restatement of eǆternal commercial borroǁing ϭ3ϱ                                -                                              
Depreciation and amortisation 2,2ϴ3                             2,ϱϭϲ                                          
Dinimum alternate taǆ recoǀerable ǁritten off -                                 2,0ϱϰ                                          
Bad debt ǁritten off ϭϳ,ϵ0ϲ                           22,ϲϵ0                                       
Finance cost on unǁinding of discount on security deposits ϭ2ϭ                                (ϭ0ϱ)                                            
Interest income on fiǆed deposits (2,ϭϳϱ)                            (ϭ,ϭϲ3)                                        
Net gain on fair ǀalue changes (2,2ϰϴ)                            (ϴϵ2)                                            
Impairment of inǀestments ϭ,ϴϱϳ                             ϰ0                                               
Interest on income-taǆ refund (2,02ϰ)                            (ϵ3ϰ)                                            
Net loss/('ain) on derecognition of property, plant and eƋuipment (ϲϰ)                                 (30)                                              
Proǀision for indirect taǆes 2ϰϰ                                ϳ2ϵ                                             
Share based payments ϭ,ϰ03                             ϴϰϱ                                             
Lease eƋualisation reserǀe (ϱϰ)                                 (ϵ3)                                              
Interest income on unǁinding of discount on security deposit (ϭϰϲ)                               ϵϭ                                               

Operating profit before ǁorŬing capital changes Ϯϱ͕ϮϱϬ                           ϭϴ͕ϲϬϴ                                       

�ĚũƵƐƚĞĚ�ĨŽƌ�ŶĞƚ�ĐŚĂŶŐĞƐ�ŝŶ�ǁŽƌŬŝŶŐ�ĐĂƉŝƚĂů
(Increase)/Decrease in Financial assets and non-financial assets (ϭ03,ϭϳϭ)                       (ϴ3,ϰϱϵ)                                      
Increase in Financial liability and other liabilities ϭ2,2ϰϭ                           ϭϭ,0ϵ0                                       
(Income taǆ paid)/refund receiǀed (net) (232)                               (3,ϲ2ϲ)                                        

EĞƚ��ĂƐŚ�ŐĞŶĞƌĂƚĞĚ�;ƵƐĞĚ�ŝŶͿͬ�ĨƌŽŵ�ŽƉĞƌĂƚŝŶŐ�ĂĐƚŝǀŝƚŝĞƐ ;ϲϱ͕ϵϭϮͿ                         ;ϱϳ͕ϯϴϳͿ                                      

Cash floǁs from inǀesting actiǀities
Purchase of security receipts -                                 (2,ϰϰ3)                                        
Redemption of security receipts ϭ2,2ϲϭ                           2,ϴϭ3                                          
Doǀement in fiǆed deposits (net) (ϭ0,2ϵ2)                         (ϵ,ϳ0ϴ)                                        
Interest income on fiǆed deposits ϭ,ϵϰ3                             ϳ2ϭ                                             
Doǀement in mutual funds (net) 2,0ϭϭ                             2ϭ,ϱϰϰ                                       
Sale of Inǀestments (�Ƌuity Shares) ϲϲϭ                                ϴϵϱ                                             
Purchase of pass through certificates (3ϳ,ϰ2ϲ)                         (ϵ,22ϳ)                                        
Redemption/sale of pass through certificates ϭϴ,ϱϱϱ                           ϲ,0ϵϵ                                          
Inǀestment in optional conǀertible debentures (ϭ,3ϱϳ)                            -                                              
Inǀestment in eƋuity shares of subsidiaries (ϭ,ϭϲϭ)                            -                                              
Purchase of property, plant and eƋuipment (2,3ϰϵ)                            (2,ϴ0ϳ)                                        
Proceeds from sale of property, plant and eƋuipment ϭ,3ϲ2                              ϭ,ϵϲϭ                                          

EĞƚ��ĂƐŚ�ŐĞŶĞƌĂƚĞĚ�ĨƌŽŵͬ;ƵƐĞĚ�ŝŶͿ�ŝŶǀĞƐƚŝŶŐ�ĂĐƚŝǀŝƚŝĞƐ ;ϭϱ͕ϳϵϮͿ                         ϵ͕ϴϰϴ                                         

Cash floǁs from financing actiǀities
Proceeds from issuance of eƋuity share capital and security premium -                                 0.0ϭ                                            
Proceeds from term loan 2ϲ0,ϭϳϳ                         ϭϵϰ,ϴϴ2                                     
Repayment of term loan (ϭϳϲ,ϭϭϭ)                       (ϭ3ϳ,ϭ3ϱ)                                    
Proceeds from Borroǁing against Securitisated Portfolio ϭϭϱ,ϲϭϳ                         ϭϰϱ,ϵϰ3                                     
Repayment of Borroǁing against Securitisated Portfolio (ϭ2ϱ,ϳϳϵ)                       (ϭϭ2,ϰϳϳ)                                    
Proceeds from commercial papers ϭϳ,ϭϲϴ                           ϳ,ϲϲϱ                                          
Repayment of commercial papers (ϭϵ,ϲϲϳ)                         (ϵ,ϵϲϳ)                                        
Proceeds from Non Conǀertible Debentures ϰϵ,ϲϴϴ                           32,ϲϳϴ                                       
Repayment of Non Conǀertible Debentures (ϰϱ,0ϱϭ)                         (ϱϵ,ϰ3ϵ)                                      
Proceed from eǆternal commercial borroǁing ϴ,ϵϱϰ                             -                                              
Repayment of eǆternal commercial borroǁing (Interest) (ϱϳ2)                               -                                              
Net (increase)/ decrease of Lease liability ϭϵϲ                                (ϭϳϴ)                                            

EĞƚ��ĂƐŚ�ŐĞŶĞƌĂƚĞĚ�ĨƌŽŵ�ĨŝŶĂŶĐŝŶŐ�ĂĐƚŝǀŝƚŝĞƐ ϴϰ͕ϲϮϬ                           ϲϭ͕ϵϳϮ                                       

^tandalone Cash &loǁ ^tatement for the Ǉear ended ϯϭ Darch Ϯϰ
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C/E͗ hϲϱϵϮϵ�>ϭϵϵϰWdCϭϭϲϮϱϲ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

 WarticƵlars  zear ended
ϯϭ Darch ϮϬϮϰ 

 zear ended
ϯϭ Darch ϮϬϮϯ 

^tandalone Cash &loǁ ^tatement for the Ǉear ended ϯϭ Darch Ϯϰ

Eet increase in cash and cash eƋƵiǀalents Ϯ͕ϵϭϲ                             ϭϰ͕ϰϯϯ                                       
Cash and cash eƋuiǀalents at the beginning of the year 3ϳ,ϱϲ3                           23,ϭ30                                       
Cash and cash eƋƵiǀalents at the end of the Ǉear ϰϬ͕ϰϳϵ                           ϯϳ͕ϱϲϯ                                       

Eotes ͗
Components of cash and cash eƋƵiǀalents balance inclƵde͗
Balances ǁith banks͗
   - Current accounts 2ϵ,ϳϰ2                           3ϴ,2ϭϴ                                       

- In deposits ǁith original Daturity of less than three months ϭ2,ϴϱϵ                           ϭ,2ϱ3                                          
Bank oǀerdraft (2,ϭ22)                            (ϭ,ϵ0ϴ)                                        
Cash and cash eƋƵiǀalents at the end of the Ǉear ϰϬ͕ϰϳϵ                           ϯϳ͕ϱϲϯ                                       

Cash floǁ statement has been prepared under the ΖIndirect DethodΖ
as set out in the IND AS ϳ ΖStatement of Cash FloǁsΖ

Daterial accounting policies 3

dhe accompanying notes are an integral part of the financial statements

As per our report of eǀen date anneǆed

&or �rahmaǇǇa Θ Co͕

Chartered �ccoƵntants Cliǆ Capital ^erǀices Wriǀate >imited
ICAI Firm Registration No. 000ϱϭϭS

 E senŬata ^Ƶneel ZaŬesh <aƵl     < ZamaŬrishnan
Partner thole dime Director and C�K     Director
Dembership No.͗ 223ϲϴϴ DIN͗ 033ϴϲϲϲϱ     DIN͗ 0ϴ303ϭϵϴ

Wlace͗ 'ƵrƵgram Wlace͗ 'ƵrƵgram Wlace͗ DƵmbai
Date͗ 30 Day 202ϰ Date͗ 30 Day 202ϰ Date͗ 30 Day 202ϰ

'agan �ggarǁal sinƵ Zaũat <alra
Chief Financial Kfficer Company Secretary

Dembership No͗ Aϭϳϵ23

Wlace͗ 'ƵrƵgram Wlace͗ 'ƵrƵgram
Date͗ 30 Day 202ϰ Date͗ 30 Day 202ϰ

&or and on behalf of the �oard of �irectors
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C/E͗ hϲϱϵϮϵ�>ϭϵϵϰWdCϭϭϲϮϱϲ

a͘ �ƋƵitǇ ^hare Capital

;iͿ CƵrrent reporting period
�alance as at ϭ �pril ϮϬϮϯ Changes in �ƋƵitǇ

^hare 
Capital dƵe to prior
period errors

Capital dƵe to prior 
period errors
Zestated balance as at
ϭ �pril ϮϬϮϯ͘

Changes in eƋƵitǇ
share 
capital dƵring the
cƵrrent
Ǉear

�alance as at ϯϭ Darch
ϮϬϮϰ

ϭϰ3,ϱϵϵ -                              -                                 -                              ϭϰ3,ϱϵϵ

;iiͿ WreǀioƵs reporting period
�alance as at ϭ �pril ϮϬϮϮ Changes in �ƋƵitǇ

^hare 
Capital dƵe to prior
period errors

Capital dƵe to prior 
period errors
Zestated balance as at
ϭ �pril ϮϬϮϮ͘

Changes in eƋƵitǇ
share 
capital dƵring the
preǀioƵs
Ǉear

�alance as at ϯϭ Darch
ϮϬϮϯ

ϭϰ3,ϱϵϵ -                              -                                 0.0ϭ                            ϭϰ3,ϱϵϵ

b͘ Other �ƋƵitǇ

Capital reserǀe 
created pƵrsƵant to 

merger

Capital reserǀe Capital redemption 
reserǀe pƵrsƵant to 
bƵǇ bacŬ of shares

^tatƵtorǇ reserǀe ^hare based 
paǇment reserǀe

^hare premiƵm Zetained earning

�alance at ϭ �pril ϮϬϮϯ ϰ,000                          ϭ2ϭ                                ϭϭ,ϴϴ0                        23,ϱ0ϵ                            ϭ,ϵϲ2                   ϭ0,30ϰ                ϳ,ϱ20                          22ϴ                              ϱϵ,ϱ2ϰ                     
Profit for the year -                              -                                 -                              -                                  -                       -                      ϲ,ϭϳϲ                          -                              ϲ,ϭϳϲ                        
Remeasurements of defined benefit liability -                              -                                 -                              -                                  -                       -                      -                              (ϳϳ)                              (ϳϳ)                            
Cash floǁ hedge reserǀe -                              -                                 -                              -                                  -                       -                      -                              (ϭ30)                            (ϭ30)                          
dotal comprehensiǀe income for the year -                              -                                 -                              -                                  -                       -                      ϲ,ϭϳϲ                          (20ϳ)                            ϱ,ϵϲϵ                        
Share based payments -                              -                                 -                              -                                  ϴϰϴ                      -                              -                              ϴϰϴ                           
dransfer (out)/to of reserǀes -                              -                                 -                              ϭ,ϭϵϰ                              -                       -                      (ϭ,23ϱ)                         ϰϭ                                -                            
�alance at ϯϭ Darch ϮϬϮϰ ϰ͕ϬϬϬ                          ϭϮϭ                                ϭϭ͕ϴϴϬ                        Ϯϰ͕ϳϬϯ                            Ϯ͕ϴϭϬ                   ϭϬ͕ϯϬϰ                ϭϮ͕ϰϲϭ                        ϲϮ                                ϲϲ͕ϯϰϭ                     

Capital reserǀe 
created pƵrsƵant to 

merger

Capital reserǀe Capital redemption 
reserǀe pƵrsƵant to 
bƵǇ bacŬ of shares

^tatƵtorǇ reserǀe ^hare based 
paǇment reserǀe

^hare premiƵm Zetained earning

�alance at ϭ �pril ϮϬϮϮ ϰ,000                          ϭ2ϭ                                ϭϭ,ϴϴ0                        23,0ϭϱ                            ϭ,ϭ0ϵ                   ϭ0,30ϰ                ϱ,ϱϲϳ                          20ϲ                              ϱϲ,202                     
Profit for the period -                              -                                 -                              -                                  -                       -                      2,ϰϰϭ                          -                              2,ϰϰϭ                        
Remeasurements of defined benefit liability 2ϴ                                2ϴ                             
Cash floǁ hedge reserǀe -                              -                                 -                              -                                  -                       -                      -                              -                              -                            
dotal comprehensiǀe income for the year -                              -                                 -                              -                                  -                       -                      2,ϰϰϭ                          2ϴ                                2,ϰϲϵ                        
Share based payments -                              -                                 -                              -                                  ϴϱ3                      -                      -                              -                              ϴϱ3                           
Share premium -                              -                                 -                              -                                  -                       0.0ϭ                    -                              -                              0.0ϭ                          
dransfer (out)/to of reserǀes -                              -                                 -                              ϰϵϰ                                  -                       -                      (ϰϴϴ)                            (ϲ)                                 -                            
�alance at ϯϭ Darch ϮϬϮϯ ϰ͕ϬϬϬ                          ϭϮϭ                                ϭϭ͕ϴϴϬ                        Ϯϯ͕ϱϬϵ                            ϭ͕ϵϲϮ                   ϭϬ͕ϯϬϰ                ϳ͕ϱϮϬ                          ϮϮϴ                              ϱϵ͕ϱϮϰ                     

Daterial accounting policies 3
dhe accompanying notes are an integral part of the financial statements

As per our report of eǀen date

&or �rahmaǇǇa Θ Co͕ &or and on behalf of the �oard of �irectors
Chartered �ccoƵntants Cliǆ Capital ^erǀices Wriǀate >imited
ICAI Firm Registration No. 000ϱϭϭS

 E senŬata ^Ƶneel ZaŬesh <aƵl     < ZamaŬrishnan
Partner thole dime Director and C�K     Director
Dembership No.͗ 223ϲϴϴ DIN͗ 033ϴϲϲϲϱ     DIN͗ 0ϴ303ϭϵϴ

Wlace͗ 'ƵrƵgram Wlace͗ 'ƵrƵgram Wlace͗ DƵmbai
Date͗ 30 Day 202ϰ Date͗ 30 Day 202ϰ Date͗ 30 Day 202ϰ

'agan �ggarǁal sinƵ Zaũat <alra
Chief Financial Kfficer Company Secretary

Dembership No͗ Aϭϳϵ23

Wlace͗ 'ƵrƵgram Wlace͗ 'ƵrƵgram
Date͗ 30 Day 202ϰ Date͗ 30 Day 202ϰ

Zeserǀes and sƵrplƵs

^tandalone ^tatement of changes in eƋƵitǇ for the Ǉear ended ϯϭ march ϮϬϮϰ

;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

dotal

Zeserǀes and sƵrplƵs dotal
Other 

Comprehensiǀe 
/ncome

Other 
Comprehensiǀe 

/ncome
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Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�>ĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

ϭ͘ Corporate information
Cliǆ Capital Serǀices Priǀate Limited (‘CCSPL’) (‘the Company’) is a priǀate limited company domiciled in India and incorporated on ϭϭ February ϭϵϵϰ under the proǀisions of Companies Act, ϭϵϱϲ ǁith CIN-
hϲϱϵ2ϵDLϭϵϵϰPdCϭϭϲ2ϱϲ. dhe Company is Non-Banking Finance Company (‘NBFC’) ΗSystemically Important Non-Deposit daking CompanyΗ registered ǁith the Reserǀe Bank of India (‘RBI’) ǁith Registration No. B-
ϭϰ.02ϵϱ0 dated ϭ3 Kctober 20ϭϲ. dhe Company is classified under middle layer as per scale based frameǁork applicable from 0ϭ Kctober 2022. dhe Company is primarily engaged in Dicro, Small and Dedium enterprise
(DSD�), Consumer and Commercial lending. dhe Company does not accept deposits from the public. dhe Company’s registered office is at Aggarǁal Corporate doǁer, Plot No. 23, ϱth Floor, 'oǀind Lal Sikka Darg,
Raũendra Place, Neǁ Delhi- ϭϭ000ϴ.

During the financial year ended 3ϭ Darch 2023, the Board of Directors of the Company had approǀed a Scheme of Amalgamation (“the Scheme”) for Amalgamation of its ǁholly oǁned subsidiary Cliǆ ,ousing Finance
Limited (C,FL) into the Company. dhe Company approached all the stakeholders including Reserǀe Bank of India (RBI) for No obũection for the same. RBI had ǀide its letter dated Kctober 2ϳ, 2022 and :anuary 3ϭ, 2023
giǀen its no obũection for the Company Θ C,FL, respectiǀely. In the interim both the companies are re-eǀaluating the option of going ahead ǁith the Scheme.

Further, during the financial year 20ϭϲ-ϭϳ, the Company changed its name to Cliǆ Capital Serǀices Priǀate Limited and receiǀed fresh certificate of incorporation from Registrar of companies dated ϱ September 20ϭϲ.
Ϯ ;iͿ �asis of preparation
dhe standalone financial statements haǀe been prepared in accordance ǁith Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 20ϭϱ as amended from time to time and
notified under section ϭ33 of the Companies Act, 20ϭ3 (the Act) and presented in the format prescribed in the Diǀision III to Schedule to the Companies Act, 20ϭ3 along ǁith other releǀant proǀisions of the Act, the
Daster Direction – Non-Banking Financial Company – Systemically Important Non-Deposit taking Company (Reserǀe Bank) Directions, 20ϭϲ (‘the NBFC Daster Directions’) and notification for Implementation of Indian
Accounting Standards ǀide circular RBI/20ϭϵ-20/ϭϳ0 DKR(NBFC).CC.PD.No.ϭ0ϵ/22.ϭ0.ϭ0ϲ/20ϭϵ-20 dated ϭ3 Darch 2020 (‘RBI Notification for Implementation of Ind AS’) issued by RBI, Daster Direction – Reserǀe Bank
of India (Non-Banking Financial Company– Scale Based Regulation Directions, 2023 and other applicable RBI circulars/notifications.

dhese financial statements ǁere authoriǌed for issue by the CompanyΖs Board of Directors on Day 30, 202ϰ dhe financial statements are prepared on a going concern basis as the Danagement is satisfied that the
Company shall be able to continue its business for the foreseeable future and no material uncertainty eǆists that may cast significant doubt on the going concern assumption.

;iiͿ �asis of measƵrement
dhe financial statements haǀe been prepared on a historical cost basis, eǆcept for financial assets held for trading and financial assets and liabilities designated at fair ǀalue through profit or loss (FsdPL), all of ǁhich
haǀe been measured at fair ǀalue. dhe financial statements are presented in Indian Rupees (INR) and all ǀalues are rounded to the nearest lacs, eǆcept ǁhen otherǁise indicated.

;iiiͿ Wresentation of financial statements
dhe Company presents its balance sheet in order of liƋuidity. Financial assets and financial liabilities are generally reported gross in the balance sheet. dhey are only offset and reported net ǁhen, the Company has
unconditional legally enforceable right to offset the recognised amounts ǁithout being contingent on a future eǀent, the parties also intend to settle on a net basis in all of the folloǁing circumstances͗
A.  dhe normal course of business 
B.  dhe eǀent of default
C.  dhe eǀent of insolǀency or bankruptcy of the Company and/or its counterparties.

dhe Company prepares and presents its Balance Sheet, the Statement of Profit and Loss and the Statement of Changes in �Ƌuity in the format prescribed by Diǀision III of Schedule III to the Act. dhe
Statement of Cash Floǁs has been prepared and presented as per the reƋuirements of Ind AS ϳ ΖStatement of Cash FloǁsΖ.

ϯ͘ Daterial accoƵnting policies

ϯ͘ϭ  hse of estimates
dhe preparation of financial statements in conformity ǁith Ind AS reƋuires the management to make ũudgments, estimates and assumptions that affect the reported amounts of reǀenues, eǆpenses, assets and
liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on the managementΖs best knoǁledge of current eǀents and actions, uncertainty
about these assumptions and estimates could result in the outcomes reƋuiring a material adũustment to the carrying amounts of assets or liabilities in future periods. Changes in estimates are reflected in the financial
statements in the period in ǁhich changes are made and, if material, their effect are disclosed in the notes to the financial statements. 
Also, refer note ϰ for significant accounting ũudgements, estimates and assumptions used by Company. 

ϯ͘Ϯ  Cash and cash eƋƵiǀalents
Cash and cash eƋuiǀalents comprise cash balances on hand, cash balances in bank, other demand deposits ǁith banks and highly liƋuid inǀestments ǁith maturity period of three months or less from the date of
inǀestment.
ϯ͘ϯ  Zecognition of income and eǆpense

dhe Company recognises reǀenue from contracts ǁith customers based on a fiǀe step model as set out in Ind AS ϭϭϱ͗
^tep ϭ͗ Identify contract(s) ǁith a customer͗ A contract is defined as an agreement betǁeen tǁo or more parties that creates enforceable rights and obligations and sets out the criteria for eǀery contract that must be
met.

^tep Ϯ͗ Identify performance obligations in the contract͗ A performance obligation is a promise in a contract ǁith
a customer to transfer a good or serǀice to the customer.

^tep ϯ͗ Determine the transaction price͗ dhe transaction price is the amount of consideration to ǁhich the Company eǆpects to be entitled in eǆchange for transferring promised goods or serǀices to a customer,
eǆcluding amounts collected on behalf of third parties.

^tep ϰ͗ Allocate the transaction price to the performance obligations in the contract͗ For a contract that has more than one performance obligation, the Company allocates the transaction price to each performance
obligation in an amount that depicts the amount of consideration to ǁhich the Company eǆpects to be entitled in eǆchange for satisfying each performance obligation.

^tep ϱ͗ Recognise reǀenue ǁhen (or as) the Company satisfies a performance obligation
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aͿ    /nterest and similar income
Interest income, for all financial instruments measured either at amortised cost or at fair ǀalue through other comprehensiǀe income, is recorded using the effectiǀe interest rate (�IR). �IR is the
rate that eǆactly discounts the estimated future cash payments or receipts oǀer the eǆpected life of the financial instrument or a shorter period, ǁhere appropriate, to the gross carrying amount of the financial asset.
dhe calculation takes into account all contractual terms of the financial instrument (for eǆample, prepayment options) and includes any fees or incremental costs that are directly attributable and are an integral part of
the �IR, but not future credit losses.

bͿ    &oreclosƵre charges and other fees
Foreclosure charges and other fees ǁhich include cheƋue bounce charges, penal fee, legal charges and prepayment charges etc. are recognised as income on realiǌation basis.

cͿ   >ease rental income
Lease rental income arising from operating leases is accounted for on a straight-line basis oǀer the lease terms and is included in rental income in the statement of profit or loss, unless the increase is in line ǁith
eǆpected general inflation, in ǁhich case lease income is recognised based on contractual terms.

dͿ   �ebt adǀisorǇ fees

Reǀenue from contract ǁith customer is recognised point in time ǁhen performance obligation is satisfied (ǁhen the trade is eǆecuted). dhese include debt adǀisory fees ǁhich is charged per transaction eǆecuted.

eͿ  /ncome on derecogniǌed ;�ssignedͿ loans
'ains arising out of direct assignment transactions comprises of the difference betǁeen interest on the loan portfolio and the applicable rate at ǁhich the direct assignment is entered into ǁith the assignee, also knoǁn
as the right of eǆcess interest spread (�IS). dhe future �IS basis the scheduled cash floǁ on eǆecution of the transaction, discounted at the applicable rate entered into ǁith the assignee is recorded upfront in the
statement of profit and loss͘

fͿ  Other /ncome
Kther Income represents income earned from the actiǀities incidental to the business and is recogniǌed on the satisfaction of performance obligation as per contract.

ϯ͘ϰ  &oreign cƵrrencǇ

dhe Company’s financial statements are presented in Indian Rupees (INR) ǁhich is also the Company’s functional currency.

dransactions in foreign currencies are initially recorded by the Company at their respectiǀe functional currency spot rates at the date the transaction first Ƌualifies for recognition. Income and eǆpenses in foreign
currencies are initially recorded by the Company at the eǆchange rates preǀailing on the date of the transaction. 

Foreign currency denominated monetary assets and liabilities are translated at the functional currency spot rates of eǆchange at the reporting date and eǆchange gains and losses arising on settlement and
restatement are recogniǌed in the statement of profit and loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the eǆchange rates at the dates of the initial transactions. Non-monetary items measured at fair ǀalue in a
foreign currency are translated using the eǆchange rates at the date ǁhen the fair ǀalue is determined. dhe gain or loss arising on translation of non-monetary items measured at fair ǀalue is treated in line ǁith the
recognition of the gain or loss on the change in fair ǀalue of the item (i.e., translation differences on items ǁhose fair ǀalue gain or loss is recogniǌed in KCI or profit or loss are also recogniǌed in KCI or profit or loss,
respectiǀely).

ϯ͘ϱ �ǆpenditƵre
�ǆpenses are recognised on accrual basis and proǀisions are made for all knoǁn losses and liabilities. dhe Company has also entered into certain cost sharing arrangements for resources shared ǁith other entities. dhe
costs allocated to the Company under the cost sharing arrangements are included in the respectiǀe eǆpenses. dhe costs allocated to other entities under the cost sharing arrangement are shoǁn as amounts recoǀerable
from the respectiǀe parties.

aͿ   /nterest eǆpense

Interest eǆpense includes issue costs that are initially recogniǌed as part of the carrying ǀalue of the financial liability and amortiǌed oǀer the eǆpected life using the effectiǀe interest method. dhese include fees and
commissions payable to arrangers and other eǆpenses such as eǆternal legal costs, proǀided these are incremental costs that are directly related to the issue of a financial liability.

ϯ͘ϲ  WropertǇ͕ plant and eƋƵipment ;WW�Ϳ and /ntangible assets

WW�
PP� are stated at cost less accumulated depreciation and impairment losses, if any. Cost comprises the purchase price and any attributable cost of bringing the asset to its ǁorking condition for its intended use.
SubseƋuent eǆpenditure related to PP� is capitaliǌed only ǁhen it is probable that future economic benefits associated ǁith these ǁill floǁ to the Company and the cost of item can be measured reliably. Kther repairs
and maintenance costs are eǆpensed off as and ǁhen incurred.

An item of property, plant and eƋuipment and any significant part initially recognised is derecognised upon disposal or ǁhen no future economic benefits are eǆpected from its use or disposal. Any gain or loss arising on
de-recognition of the asset (calculated as the difference betǁeen the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss ǁhen the asset is derecognised.

/ntangible assets
dhe CompanyΖs intangible assets mainly include the ǀalue of computer softǁare. An intangible asset is recognised only ǁhen its cost can be measured reliably and it is probable that the eǆpected future economic
benefits that are attributable to it ǁill floǁ to the Company. 

Intangible assets acƋuired separately are measured on initial recognition at cost. Folloǁing initial recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses,
if any.
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ϯ͘ϳ  �epreciation and amortiǌation
�epreciation
;iͿ Oǁned assets
(a) Leasehold improǀements are amortised oǀer the lease term as stated in the lease agreement or useful life of the asset ǁhicheǀer is loǁer.
(b) Depreciation on oǁned fiǆed assets is proǀided on straight line method at the rates, computed based on estimated useful life of those assets as prescribed under Schedule II to the Companies Act, 20ϭ3.

dhe estimated useful liǀes are, as folloǁs͗ 
- ComputersΎ                                               3 years
- Kffice eƋuipment                                       ϱ years
- Furniture and fiǆtures                              ϭ0 years

dhe residual ǀalues, useful liǀes and methods of depreciation of property, plant and eƋuipment are reǀieǁed at each financial year end and adũusted prospectiǀely, if appropriate.

;iiͿ�ssets giǀen on operating lease
Assets giǀen on operating lease are depreciated to their residual ǀalue as estimated by the management, on a straight-line basis oǀer the eǆpected useful life of the asset or lease term, ǁhicheǀer is loǁer. 

;iiiͿCompƵter softǁare and 'oodǁillΎ
Computer softǁare are amortised using the straight line method oǀer the DanagementΖs internal assessment estimate of useful life during ǁhich the benefits are eǆpected to accrue . dhe useful liǀes of Computer
softǁare are reǀieǁed at each financial year end and adũusted prospectiǀely, if appropriate. dhe estimated usefullife considered by the Company for Computer Softǁare is ϭ to ϭ0 years. 'oodǁill is tested for
impairment in accordance ǁith Applicable Ind AS at each Balance Sheet date.

;iǀͿ/ntangible assets Ƶnder deǀelopment
dhe Company recognises internally generated intangible assets ǁhen it is certain that the future economic benefit attributable to the use of such intangible assets are probable to floǁ to the Company and the
eǆpenditure incurred for deǀelopment of such intangible assets can be measured reliably. dhe cost of an internally generated intangible asset comprises all directly attributable costs necessary to create, produce, and
prepare the asset to be capable of operating in the manner intended by the Company

Ύdhe useful liǀes for Computer Softǁare and Computer differs from the prescribed Schedule II rates under Part C of the Companies Act i.e. ϲ years for both category of assets. ,oǁeǀer, the Company is taking ϭ to ϭ0
years for Computer Softǁare and 3 years for Computers basis the DanagementΖs internal assessment of estimate of useful life of these assets.

ϯ͘ϴ  /mpairment of non-financial assets
dhe carrying amount of assets is reǀieǁed at each balance sheet date if there is any indication of impairment based on internal/eǆternal factors. An impairment loss is recognised ǁhereǀer the carrying amount of
an asset eǆceeds its recoǀerable amount. dhe recoǀerable amount is the greater of the assets, net selling price and ǀalue in use. In assessing ǀalue in use, the estimated future cash floǁs are discounted to their
present ǀalue using a pre-taǆ discount rate that reflects current market assessments of the time ǀalue of money and risks specific to the asset. In determining net selling price, recent market transactions are taken
into  account,  if  aǀailable.  If no  such  transactions  can  be  identified,  an appropriate ǀaluation model is used.

After impairment, depreciation is proǀided on the reǀised carrying amount of the asset oǀer its remaining useful life.

ϯ͘ϵ   Wroǀisions

Proǀisions are recognised ǁhen the Company has a present obligation (legal or constructiǀe) as a result of a past eǀent, it is probable that an outfloǁ of resources embodying economic benefits ǁill be reƋuired to
settle  the  obligation  and  a reliable estimate can be made of the amount of the obligation.

Proǀisions (eǆcluding retirement benefits) are not discounted to their present ǀalue and are determined based on the best estimate reƋuired to settle the obligation at the balance sheet date. If the effect of the time
ǀalue of money is material, proǀisions are discounted using a current pre-taǆ rate that reflects, ǁhen appropriate, the risks specific to the liability. then discounting is used, the increase in the proǀision due to
the passage of time is recognised as a finance cost.

ϯ͘ϭϬ Contingent liabilities and assets

dhe Company does not recogniǌe a contingent liability but discloses its eǆistence in the financial statements. Contingent liability is disclosed in the case of͗

-  A present obligation arising from past eǀents, ǁhen it is not probable that an outfloǁ of resources embodying economic benefits ǁill be reƋuired to settle the obligation
-  A present obligation arising from past eǀents, ǁhen no reliable estimate is possible
-  A possible obligation arising from past eǀents, unless the probability of outfloǁ of resources is remote

ηRestricted Sharing tith �ǆternal Parties

Cliǆ Capital ^erǀices Wriǀate >imited
Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�>ĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

Contingent liabilities are reǀieǁed at each balance sheet date.

Contingent  assets  are  not  recognised.  A  contingent  asset  is  disclosed,  as  reƋuired  by  Ind  AS  3ϳ,  ǁhere  an  infloǁ  of economic benefits is probable.
ϯ͘ϭϭ Zetirement and other emploǇee benefits

dhe Company’s obligation toǁards ǀarious employee benefits has been recognised as folloǁs͗

^hort-term emploǇee benefits
All employee benefits payable/ aǀailable ǁithin tǁelǀe months of rendering the serǀice are classified as short-term employee benefits. Benefits such as salaries, ǁages and bonus etc., are recognised in the Statement of
Profit and Loss in the period in ǁhich the employee renders the related serǀice.

�efined contribƵtion plan
Proǀident fund is a defined contribution plan. dhe contribution toǁards proǀident fund has been deposited ǁith Regional proǀident fund commissioner and is charged to Statement of Profit and Loss.

�efined benefit plan
dhe Company pays gratuity to employees ǁho retire or resign after a minimum period of fiǀe years of continuous serǀice. dhe Company makes contributions to its oǁn 'ratuity drust. dhe gratuity trust inǀests the
contribution in insurer managed scheme.

Other long-term benefits – Compensated absences
�ntitlements to annual leaǀe are recognised ǁhen they accrue to employees. Balance leaǀes, if any can be encashed at the time of retirement/ termination of employment. dhe Company determines the liability for such
accumulated leaǀe entitlements on the basis of actuarial ǀaluation as at the year end.

dhe liability in respect of all defined benefit plans and other long term benefits is accrued in the books of account on the basis of actuarial ǀaluation carried out by an independent actuary using the Proũected hnit Credit
Dethod. dhe obligation is measured at the present ǀalue of estimated future cash floǁs. 

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, eǆcluding amounts included in net interest on the net defined benefit liability and the return on plan assets (eǆcluding amounts
included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet ǁith a corresponding debit or credit to retained earnings through KCI in the period in ǁhich they occur.
Remeasurements are not reclassified to profit or loss in subseƋuent periods.

ϯ͘ϭϮ daǆes

daǆ eǆpense comprises current and deferred taǆ.

CƵrrent income taǆ

Current income taǆ is measured at the amount eǆpected to be paid to the taǆation authorities in accordance ǁith Income taǆ Act, ϭϵϲϭ, Income Computation and Disclosure Standards and other applicable taǆ laǁs.
dhe taǆ rates and taǆ laǁs used to compute the amount are those that are enacted or substantiǀely enacted, at the reporting date.

Current income taǆ relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensiǀe income or in eƋuity). Current taǆ items are recognised in correlation to the
underlying transaction either in KCI or directly in eƋuity.

Dinimum Alternate daǆ (DAd) paid in accordance ǁith the taǆ laǁs, ǁhich during the specified period giǀes future economic benefits in the form of adũustment to future income taǆ liability, is considered as an asset if
there is conǀincing eǀidence that the Company ǁill pay normal income taǆ. Accordingly, DAd is recognised as an asset in the Balance Sheet ǁhen it is highly probable that future economic benefit associated ǁith it ǁill
floǁ to the Company.

�eferred taǆ

Deferred taǆ is recognised using the asset-liability method on temporary differences betǁeen the taǆ bases of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred taǆ assets are recognised for all deductible temporary differences, the carry forǁard of unused taǆ credits and any unused taǆ losses. Deferred taǆ assets are recognised to the eǆtent that it is probable
that  taǆable  profit  ǁill  be aǀailable against ǁhich the deductible temporary differences, and the carry forǁard of unused taǆ credits and unused taǆ losses can be utilised.

dhe carrying amount of deferred taǆ assets is reǀieǁed at each reporting date and reduced to the eǆtent that it is no longer probable that sufficient taǆable profit ǁill be aǀailable to alloǁ all or part of the
deferred taǆ asset to be utilised. hnrecognised deferred taǆ assets are re-assessed at each reporting date and are recognised to the eǆtent that it has become probable that future taǆable profits ǁill alloǁ the
deferred taǆ asset to be recoǀered.

Deferred taǆ assets and liabilities are measured at the taǆ rates that are eǆpected to apply in the year ǁhen the asset is realised or the liability is settled, based on taǆ rates (and taǆ laǁs) that haǀe been enacted or
substantiǀely enacted at the reporting date.

Deferred taǆ relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensiǀe income or in eƋuity). Deferred taǆ items are recognised in correlation to the
underlying transaction either in KCI or directly in eƋuity.

Deferred taǆ assets and deferred taǆ liabilities are offset if a legally enforceable right eǆists to set off current taǆ assets against current taǆ liabilities and the deferred taǆes relate to the same taǆable entity and the same
taǆation authority.
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ϯ͘ϭϯ ^hare based paǇments

�Ƌuity-settled share based payments to employees and others proǀiding similar serǀices are measured at the fair ǀalue of the  eƋuity  instruments  at  the  grant  date. 

dhe fair ǀalue determined at the grant date of the eƋuity-settled share based payments is eǆpensed on a straight line basis oǀer the ǀesting period, based on the Companyǭs estimate of eƋuity instruments that
ǁill eǀentually ǀest, ǁith a corresponding increase in eƋuity. At the end of each reporting period, the Company reǀises its estimate of the number of eƋuity instruments eǆpected to ǀest. dhe impact of the reǀision of
the original estimates, if any, is recognised in Statement of Profit and Loss such that the cumulatiǀe eǆpenses reflects the reǀised estimate, ǁith a corresponding adũustment to the Share Based Payments Reserǀe.

dhe dilutiǀe effect of outstanding options is reflected as additional share dilution in the computation of diluted earnings per share.

ϯ͘ϭϰ &inancial instrƵments

A  financial  instrument  is a contract  that  giǀes  rise  to  a  financial  asset  of  one  entity  and  a financial  liability  or  eƋuity instrument of another entity. 

ϯ͘ϭϱ͘ϭ &inancial �ssets

ϯ͘ϭϱ͘ϭ͘ϭ /nitial recognition and measƵrement
Financial assets are initially recognised on the trade date, i.e., the date that the Company becomes a party to the contractual proǀisions of the instrument.dhe classification of financial instruments at initial recognition
depends on their purpose and characteristics and the management’s intention ǁhen acƋuiring them. All financial assets are recognised initially at fair ǀalue plus, in the case of financial assets not recorded at fair ǀalue
through profit or loss, transaction costs that are attributable to the acƋuisition of the financial asset.

ϯ͘ϭϱ͘ϭ͘Ϯ Classification and ^ƵbseƋƵent measƵrement

For purposes of subseƋuent measurement, financial assets are classified in four categories͗
ͼ        Debt instruments at amortised cost
ͼ        Debt instruments at fair ǀalue through other comprehensiǀe income (FsdKCI)
ͼ        Debt instruments and eƋuity instruments at fair ǀalue through profit or loss (FsdPL)
ͼ        �Ƌuity instruments measured at fair ǀalue through other comprehensiǀe income (FsdKCI)

ϯ͘ϭϱ͘ϭ͘ϯ �ebt instrƵments at amortised costs

A ‘debt instrument’ is measured at the amortised cost if both the folloǁing conditions are met͗
ͼ        dhe asset is held ǁithin a business model ǁhose obũectiǀe is to hold assets for collecting contractual cash floǁs, and

ͼ        Contractual terms of the asset giǀe rise on specified dates to cash floǁs that are solely payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subseƋuently measured at amortised cost using the effectiǀe interest rate (�IR) method less impairment. Amortised cost is calculated by taking into account
any discount or premium on acƋuisition and fees or costs that are an integral part of the �IR. dhe �IR amortisation is included in interest income in the statement of profit or loss. dhe losses arising from impairment
are recognised in the statement of profit and loss.

ϯ͘ϭϱ͘ϭ͘ϰ  �ebt instrƵments at &sOC/

A ‘debt instrument’ is classified as at the FsdKCI if both of the folloǁing criteria are met͗
- dhe obũectiǀe of the business model is achieǀed both by collecting contractual cash floǁs and selling the financial assets, and
- dhe asset’s contractual cash floǁs represent SPPI.

Debt instruments included ǁithin the FsdKCI category are measured initially as ǁell as at each reporting date at fair ǀalue. Fair ǀalue moǀements are recogniǌed in the other comprehensiǀe income (KCI).
,oǁeǀer, the Company recogniǌes interest income, impairment losses Θ reǀersals and foreign eǆchange gain or loss in the PΘL. Kn derecognition of the asset, cumulatiǀe gain or loss preǀiously recognised in
KCI is reclassified from the eƋuity to PΘL. Interest earned ǁhilst holding FsdKCI debt instrument is reported as interest income using the �IR method.

ϯ͘ϭϱ͘ϭ͘ϱ �ebt instrƵments at &sdW>

FsdPL   is   a   residual   category   for   debt   instruments.   Any   debt   instrument,   ǁhich   does   not   meet   the   criteria   for categoriǌation as at amortiǌed cost or as FsdKCI, is classified as at FsdPL.

In addition, the company may elect to designate a debt instrument, ǁhich otherǁise meets amortiǌed cost or FsdKCI criteria, as at FsdPL. ,oǁeǀer, such election is alloǁed only if doing so reduces or
eliminates  a  measurement  or recognition inconsistency (referred to as ‘accounting mismatch’). Debt instruments included ǁithin the FsdPL category are measured at fair ǀalue ǁith all changes recogniǌed in the PΘL.

ϯ͘ϭϱ͘ϭ͘ϲ �ƋƵitǇ /nǀestments

All eƋuity inǀestments in scope of Ind AS ϭ0ϵ are measured at fair ǀalue. �Ƌuity instruments ǁhich are held for trading classified as at FsdPL. For all other eƋuity instruments, the Company may make an irreǀocable
election to present in other comprehensiǀe income subseƋuent changes in the fair ǀalue. dhe Company makes such election on an instrument-by- instrument basis. dhe classification is made on initial
recognition and is irreǀocable.

If the company decides to classify an eƋuity instrument as at FsdKCI, then all fair ǀalue changes on the instrument, eǆcluding diǀidends, are recogniǌed in the KCI. dhere is no recycling of the amounts
from  KCI  to  PΘL,  eǀen  on  sale  of inǀestment. ,oǁeǀer, the company may transfer the cumulatiǀe gain or loss ǁithin eƋuity.

�Ƌuity instruments included ǁithin the FsdPL category are measured at fair ǀalue ǁith all changes recogniǌed in the PΘL.
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ϯ͘ϭϱ͘Ϯ    &inancial >iabilities

ϯ͘ϭϱ͘Ϯ͘ϭ /nitial recognition and measƵrement

Financial liabilities are classified and measured at amortised cost or FsdPL. A financial liability is classified as at FsdPL if it is classified as held-for trading or it is designated as on initial recognition. All financial liabilities
are recognised initially at fair ǀalue and, in the case of loans and borroǁings and payables, net of directly attributable transaction costs.

dhe company’s financial liabilities include trade and other payables, loans and borroǁings including bank oǀerdrafts and deriǀatiǀe financial instruments.
ϯ͘ϭϱ͘Ϯ͘Ϯ Classification and ^ƵbseƋƵent measƵrement - &inancial liabilities at fair ǀalƵe throƵgh profit or loss

Financial liabilities at fair ǀalue through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as at fair ǀalue through profit or loss. Financial
liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. dhis category also includes deriǀatiǀe financial instruments entered into by the company that
are not designated as hedging instruments in hedge relationships as defined by Ind AS ϭ0ϵ. Separated embedded deriǀatiǀes are also classified as held for trading unless they are designated as effectiǀe
hedging instruments.

'ains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair ǀalue through profit or loss are designated as such at the initial date of recognition, and only if the criteria in Ind AS ϭ0ϵ are satisfied. For liabilities
designated as FsdPL, fair ǀalue gains/ losses attributable to changes in oǁn credit risk are recogniǌed in KCI. dhese gains/ loss are not subseƋuently transferred to PΘL. ,oǁeǀer, the company may transfer
the cumulatiǀe gain or loss ǁithin eƋuity. All other changes in fair ǀalue of such liability are recognised in the statement of profit and loss.

ϯ͘ϭϱ͘Ϯ͘ϯ >oans and borroǁings

After initial recognition, interest-bearing loans and borroǁings are subseƋuently measured at amortised cost using the �IR method. 'ains and losses are recognised in profit or loss ǁhen the liabilities are derecognised
as ǁell as through the �IR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acƋuisition and fees or costs that are an integral part of the �IR. dhe �IR amortisation is included as finance costs in the statement of
profit and loss. dhis category generally applies to borroǁings.

ϯ͘ϭϱ͘ϯ     Zeclassification of financial assets and liabilities

dhe company doesn’t reclassify its financial assets subseƋuent to their initial recognition, apart from the eǆceptional circumstances in ǁhich the company acƋuires, disposes of, or terminates a business
line.  Financial  liabilities  are  neǀer reclassified.

ϯ͘ϭϱ͘ϰ    �e recognition of financial assets and liabilities

ϯ͘ϭϱ͘ϰ͘ϭ �erecognition of financial assets dƵe to sƵbstantial modification of terms and conditions 

dhe Company derecognises a financial asset, such as a loan to a customer, ǁhen the modification of terms and conditions haǀe been renegotiated to the eǆtent that, substantially, it becomes a neǁ loan, ǁith the
difference recognised as a derecognition gain or loss, to the eǆtent that an impairment loss has not already been recorded. If the modification does not result in cash floǁs that are substantially different, the
modification does not result in derecognition. Based on the change in cash floǁs discounted at the original �IR, the Company records a modification gain or loss, to the eǆtent that an impairment loss has not already
been recorded.

ϯ͘ϭϱ͘ϰ͘Ϯ �erecognition of financial assets other than dƵe to sƵbstantial modification

A financial asset (or, ǁhere applicable, a part of a financial asset or part of a group of similar financial assets)is derecognised ǁhen the rights to receiǀe cash floǁs from the financial asset haǀe eǆpired. dhe Company
also derecognises the financial asset if it has both transferred the financial asset and the transfer Ƌualifies for derecognition.

dhe Company has transferred the financial asset if, and only if, either͗

- dhe Company has transferred its contractual rights to receiǀe cash floǁs from the financial asset, or
- It retains the rights to the cash floǁs, but has assumed an obligation to pay the receiǀed cash floǁs in full ǁithout material delay to a third party under a ‘pass–through’ arrangement.

Pass-through arrangements are transactions ǁhereby the Company retains the contractual rights to receiǀe the cash floǁs of a financial asset (the Ζoriginal assetΖ), but assumes a contractual obligation to pay those cash
floǁs to one or more entities (the Ζeǀentual recipientsΖ), ǁhen all of the folloǁing three conditions are met͗

-�dhe Company has no obligation to pay amounts to the eǀentual recipients unless it has collected eƋuiǀalent amounts from the original asset, eǆcluding short-term adǀances ǁith the right to full recoǀery of the amount
lent plus accrued interest at market rates.
- dhe Company cannot sell or pledge the original asset other than as security to the eǀentual recipients.
- dhe Company has to remit any cash floǁs it collects on behalf of the eǀentual recipients ǁithout material delay. 
In addition, the Company is not entitled to reinǀest such cash floǁs, eǆcept for inǀestments in cash or cash eƋuiǀalents including interest earned, during the period betǁeen the collection date and the date of reƋuired
remittance to the eǀentual recipients.

A transfer only Ƌualifies for derecognition if either͗
-dhe Company has transferred substantially all the risks and reǁards of the asset, or
-�dhe Company has neither transferred nor retained substantially all the risks and reǁards of the asset, but has transferred control of the asset.

dhe Company considers control to be transferred if and only if, the transferee has the practical ability to sell the asset in its entirety to an unrelated third party and is able to eǆercise that ability unilaterally and ǁithout
imposing additional restrictions on the transfer.

then the Company has neither transferred nor retained substantially all the risks and reǁards and has retained control of the asset, the asset continues to be recognised only to the eǆtent of the Company’s continuing
inǀolǀement, in ǁhich case, the Company also recognises an associated liability. dhe transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the Company has
retained. Continuing inǀolǀement that takes the form of a guarantee oǀer the transferred asset is measured at the loǁer of the original carrying amount of the asset and the maǆimum amount of consideration the
Company could be reƋuired to pay.

If continuing inǀolǀement takes the form of a ǁritten or purchased option (or both) on the transferred asset, the continuing inǀolǀement is measured at the ǀalue the Company ǁould be reƋuired to pay upon
repurchase. In the case of a ǁritten put option on an asset that is measured at fair ǀalue, the eǆtent of the entityΖs continuing inǀolǀement is limited to the loǁer of the fair ǀalue of the transferred asset and the option
eǆercise price.
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ϯ͘ϭϱ͘ϰ͘ϯ &inancial >iabilities

A financial liability is derecognised ǁhen the obligation under the liability is discharged, cancelled or eǆpires. there an eǆisting financial liability is replaced by another from the same lender on substantially different
terms, or the terms of an eǆisting liability are substantially modified, such an eǆchange or modification is treated as a derecognition of the original liability and the recognition of a neǁ liability. dhe difference betǁeen
the carrying ǀalue of the original financial liability and the consideration paid is recognised in profit or loss.

ϯ͘ϭϲ    /mpairment of financial assets

ϯ͘ϭϲ͘ϭ Oǀerǀieǁ of the �C> principles
dhe Company is recording the alloǁance for eǆpected credit losses for all loans and other debt financial assets not held at FsdPL, together ǁith loan commitments and financial guarantee contracts, (in this section
all  referred  to  as  ‘financial instruments’). �Ƌuity instruments are not subũect to impairment under IND AS ϭ0ϵ.

dhe �CL alloǁance is based on the credit losses eǆpected to arise oǀer the life of the asset (the lifetime eǆpected credit loss or Ld�CL), unless there has been no significant increase in credit risk since origination, in ǁhich
case, the alloǁance is based  on  the  ϭ2  months’  eǆpected  credit  loss  (ϭ2m�CL) .  

dhe ϭ2m�CL is the portion of Ld�CLs that represent the �CLs that result from default eǀents on a financial instrument that are possible ǁithin the ϭ2 months after the reporting date.

Both  Ld�CLs  and  ϭ2m�CLs  are  calculated  on  collectiǀe  basis.

dhe Company has established a policy to perform an assessment, at the end of each reporting period, of ǁhether a financial instrument’s credit risk has increased significantly since initial recognition this
is further eǆplained in Note ϰ0.2. 

Based on the aboǀe process, the Company groups its loans into Stage ϭ, Stage 2, and Stage 3, as described beloǁ͗

^tage ϭ͗ then loans are first recognised, the Company recognises an alloǁance based on ϭ2m�CLs. Stage ϭ loans also include facilities ǁhere the credit risk has improǀed and the loan has been reclassified from Stage 2
or Stage 3.

^tage Ϯ͗ then a loan has shoǁn a significant increase in credit risk since origination, the company records an alloǁance for the Ld�CLs. Stage 2 loans also include facilities, ǁhere the credit risk has improǀed
and the loan has been reclassified from Stage 3.
^tage ϯ͗ Loans considered credit-impaired (as outlined in Note ϳ). dhe Company records an alloǁance for the Ld�CLs
For financial assets for ǁhich the company has no reasonable eǆpectations of recoǀering either the entire outstanding amount, or a proportion thereof, the gross carrying amount of the financial asset is
reduced.  dhis is considered a (partial) derecognition of the financial asset.

ϯ͘ϭϲ͘Ϯ dhe calcƵlation of �C>s

dhe Company calculates �CLs based on a probability-ǁeighted scenarios and historical data to measure the eǆpected cash shortfalls, discounted at an approǆimation to the �IR. A cash shortfall is the difference betǁeen
the cash floǁs that are due to an entity in accordance ǁith the contract and the cash floǁs that the entity eǆpects to receiǀe.

dhe mechanism of the �CL calculations are outlined beloǁ and the key elements are, as folloǁs͗

ͼWrobabilitǇ of �efaƵlt ;W�Ϳ - dhe Probability of Default is an estimate of the likelihood of default oǀer a giǀen time horiǌon. A default may only happen at a certain time oǀer the assessed period, if the facility has not
been preǀiously derecognised and is still in the portfolio.
ͼ �ǆposƵre at �efaƵlt ;���Ϳ - dhe �ǆposure at Default is an eǆposure at a default date.

ͼ >oss 'iǀen �efaƵlt ;>'�Ϳ - dhe Loss 'iǀen Default is an estimate of the loss arising in the case ǁhere a default occurs at a giǀen time. It is based on the difference betǁeen the contractual cash floǁs due and those that
the lender ǁould eǆpect to receiǀe, including from the realisation of any collateral. It is usually eǆpressed as a percentage of the �AD.

dhe maǆimum period for ǁhich the credit losses are determined is the eǆpected life of a financial instrument.

dhe mechanism of the �CL method are summarised beloǁ͗

^tage ϭ͗ dhe ϭ2m�CL is calculated as the portion of Ld�CLs that represent the �CLs that result from default eǀents on a financial instrument that are possible ǁithin the ϭ2 months after the reporting date. dhe Company
calculates the ϭ2m�CL alloǁance based on the eǆpectation of a default occurring in the ϭ2 months folloǁing the reporting date. dhese eǆpected ϭ2-month default probabilities are applied to a �AD and multiplied by the
eǆpected L'D . 

^tage Ϯ͗ then a loan has shoǁn a significant increase in credit risk since origination, the Company records an alloǁance for the Ld�CLs. dhe mechanism are similar to those eǆplained aboǀe, but PDs and L'Ds
are estimated oǀer the lifetime of the instrument.

^tage ϯ͗ For loans considered credit-impaired (as outlined in Note ϳ), the Company recogniǌes the lifetime eǆpected credit losses for these loans. dhe method is similar to that for Stage 2 assets, ǁith the PD set at
ϭ00й.
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ϯ͘ϭϲ͘ϯ &orǁard looŬing information
thile estimating the eǆpected credit losses, the Company reǀieǁs macro-economic deǀelopments occurring in the economy and the market it operates in. Kn a periodic basis, the Company analyses if there is any
relationship betǁeen key economic trends like 'DP, unemployment rates, benchmark rates set by the Reserǀe Bank of India, inŇation etc. ǁith the estimate of PD, L'D determined by the Company based on its internal
data. thile the internal estimates of PD, L'D rates by the Company may not be alǁays reŇectiǀe of such relationships, temporary oǀerlays, if any, are embedded in the methodology to reŇect such macro-economic
trends reasonably.
ϯ͘ϭϲ͘ϰ Collateral repossessed
dhe companyΖs policy is to sell repossessed asset. Non financial asset repossessed are transferred to asset held for sale at fair ǀalue less cost to sell or principal outstanding, ǁhicheǀer is less, at repossession date.

ϯ͘ϭϲ͘ϱ trite-offs
Financial assets are ǁritten off either partially or in their entirety basis the DPD threshold (technical ǁrite off / different DPD threshold for different product basis recoǀery trend) approǀed by board KR ǁhen asset
is deemed irrecoǀerable / Recoǀery is eǆpected to floǁ oǀer time ,though not in the immediate future / It is more economical to sell the asset to third party / Kbligor is deceased and recoǀery is unlikely. Financial assets
that are ǁritten off could still be subũect to enforcement actiǀities under the CompanyΖs recoǀery procedures, taking into account legal adǀice ǁhere appropriate. If the amount to be ǁritten off is greater than the
accumulated loss alloǁance, the difference is first treated as an addition to the alloǁance that is then applied against the gross carrying amount. Any subseƋuent recoǀeries are credited to profit and loss
account.

ϯ͘ϭϳ     &air ǀalƵe measƵrement
dhe Company measures financial instruments at fair ǀalue at each balance sheet date using ǀaluation techniƋues.
Fair ǀalue is the price that ǁould be receiǀed to sell an asset or paid to transfer a liability in an orderly transaction betǁeen market participants at the measurement date. dhe fair ǀalue measurement is
based on the presumption that the transaction to sell the asset or transfer the liability takes place either͗
    - In the principal market for the asset or liability, or
    - In the absence of a principal market, in the most adǀantageous market for the asset or liability.

dhe principal or the most adǀantageous market must be accessible by the Company.

dhe fair ǀalue of an asset or a liability is measured using the assumptions that market participants ǁould use ǁhen pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair ǀalue measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest and best use or by selling it to another market participant
that ǁould use the asset in its highest and best use.

dhe Company uses ǀaluation techniƋues that are appropriate in the circumstances and for ǁhich sufficient data are aǀailable to measure fair ǀalue, maǆimising the use of releǀant obserǀable inputs and
minimising the use of unobserǀable inputs.

All assets and liabilities for ǁhich fair ǀalue is measured or disclosed in the financial statements are categorised ǁithin the fair ǀalue hierarchy, described as folloǁs, based on the loǁest leǀel input that is significant to
the fair ǀalue measurement as a ǁhole͗

- Leǀel ϭ Ͷ Yuoted (unadũusted) market prices in actiǀe markets for identical assets or liabilities.
- Leǀel 2 Ͷ saluation techniƋues for ǁhich the loǁest leǀel input that is significant to the fair ǀalue measurement is directly or indirectly obserǀable.
- Leǀel 3 Ͷ saluation techniƋues for ǁhich the loǁest leǀel input that is significant to the fair ǀalue measurement is unobserǀable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines ǁhether transfers haǀe occurred betǁeen leǀels in the hierarchy by re-assessing categorisation
(based on the loǁest leǀel input that is significant to the fair ǀalue measurement as a ǁhole) at the end of each reporting period.

ϯ͘ϭϴ /nǀestment in ^Ƶbsidiaries
Inǀestment in subsidiaries is recognised at cost and are not adũusted to fair ǀalue at the end of each reporting period. Cost of inǀestment represents amount paid for acƋuisition of the said inǀestment. dhe Company
assesses at the end of each reporting period, if there are any indications that the said inǀestment may be impaired. If so, the Company estimates the recoǀerable ǀalue/amount of the inǀestment and proǀides for
impairment, if any i.e. the deficit in the recoǀerable ǀalue oǀer cost.

ϯ͘ϭϵ >eases
DeasƵrement of >ease >iabilitǇ
At the time of initial recognition, the Company measures lease liability as present ǀalue of all lease payment discounted using the Company’s incremental cost of borroǁing rate. SubseƋuently, the lease liability is
(i) Increased by interest on lease liability͖ and
(ii) Reduced by lease payments made͖

DeasƵrement of Zight-of-hse asset 
At the time of initial recognition, the Company measures ΖRight-of-hse assetsΖ ǁhich comprises of amount of initial recognition of lease liability, initial direct cost and cost of dismantling and restoration . SubseƋuently,
ΖRight-of-hse assetsΖ are measured using cost model i.e. at cost less any accumulated depreciation and any accumulated impairment losses adũusted for any re-measurement of the lease liability specified in Ind AS ϭϭϲ
ΖLeasesΖ.

Depreciation on ΖRight-of-hse assetsΖ is proǀided on straight line basis oǀer the lease period.
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ϯ͘ϮϬ �Ƶsiness Combination
A Common control business combination, inǀolǀing entities or business in ǁhich all of the combining entities or businesses are ultimately controlled by the same party or parties both before and after the business
combination and ǁhere control is not transitory, is accounted for in accordance ǁith Appendiǆ C to Ind AS ϭ03
“Business Combination”.

Business combinations inǀolǀing entities or business under common control are accounted for using the pooling of interest method as folloǁs͗
- dhe assets and liabilities of the combining entities are reflected at their carrying amounts.
- No adũustments are made to reflect fair ǀalues, or recogniǌe neǁ assets or liabilities. Adũustments are made only to harmoniǌe significant accounting policies.
- dhe financial information in the financial statements in respect of prior period are restated as if the business combination had occurred from the beginning of the preceding period in the financial statements,
irrespectiǀe of the actual date of the combination.
- dhe identity of the reserǀes are preserǀed and appear in the financial statements of the transferee in same form in ǁhich they appeared in the financial statements of the transferor.

dhe difference betǁeen the amount of inǀestment in the �Ƌuity shares of the dransferor Company appearing the books of account of the dransferee Company and the amount of issued, subscribed and paid up share
capital standing credited in the books of accounts of the dransferor Company and reserǀe as on the date of acƋuiring control in the books of accounts of the dransferor Company shall be accounted in accordance ǁith
Appendiǆ C of Ind AS -ϭ03  read ǁith  ICAI IdF' clarification  Bulletin ϵ and is presented separately in the financials.

ϯ͘Ϯϭ �sset held for sale
Non-current assets are classified as held for sale if their carrying amount is intended to be recoǀered principally through a sale (rather than through continuing use) ǁhen the asset is aǀailable for immediate sale in its
present condition subũect only to terms that are usual and customary for sale of such asset and the sale is highly probable and is eǆpected to Ƌualify for recognition as a completed sale ǁithin one year from the date of
classification. dhey are measured at loǁer of their carrying amount and fair ǀalue less costs to sell. 

Non -current assets are not depreciated ǁhile they are classified as held for sale and are presented separately from other assets in the balance sheet.

ϯ͘ϮϮ ^tatement of cash floǁs
Statement of Cash Floǁs is prepared segregating the cash floǁs into operating, inǀesting and financing actiǀities. Cash floǁ from operating actiǀities is reported using indirect method adũusting the net profit for the
effects of ͗
i) changes during the period in operating receiǀables and payables transactions of a non-cash  nature͖ 
ii) non-cash items such as depreciation, proǀisions, deferred taǆes, unrealiǌed foreign currency gains and losses͖ and 
iii) All other items for ǁhich the cash effects are inǀesting or financing cash floǁs.
Cash and cash eƋuiǀalents (including bank balances) shoǁn in the Statement of Cash Floǁs eǆclude items ǁhich are not aǀailable for general use as on the date of Balance Sheet

ϯ͘Ϯϯ ^egment /nformation
An operating segment is a component of the Company that engages in business actiǀities from ǁhich it may earn reǀenues and incur eǆpenses, ǁhose operating results are regularly reǀieǁed by the CompanyΖs Chief
Kperating Decision Daker (CKDD) to make decisions for ǁhich discrete financial information is aǀailable. Based on the management approach as defined in Ind AS ϭ0ϴ Kperating Segments, the CKDD eǀaluates the
CompanyΖs performance and allocates resources based on an analysis of ǀarious performance indicators by business segments and geographic segment.

ϯ͘Ϯϰ �eriǀatiǀe financial instrƵments 
A deriǀatiǀe is a financial instrument or other contract ǁith all three of the folloǁing characteristics͗ 
ͻ Its ǀalue changes in response to the change in a specified interest rate, financial instrument price, commodity price, foreign eǆchange rate, indeǆ of prices or rates, credit rating or credit indeǆ, or other ǀariable,
proǀided that, in the case of a non-financial ǀariable, it is not specific to a party to the contract (i.e., the ΖunderlyingΖ). 
ͻ It reƋuires no initial net inǀestment or an initial net inǀestment that is smaller than ǁould be reƋuired for other types of contracts eǆpected to haǀe a similar response to changes in market factors. 
ͻ It is settled at a future date 
dhe Company enters into deriǀatiǀe financial instruments to manage its eǆposure to interest rate risk and foreign eǆchange rate risk. Deriǀatiǀes held include foreign eǆchange forǁard contracts, interest rate sǁaps and
cross currency interest rate sǁaps.
Deriǀatiǀes are initially recognised at fair ǀalue on the date ǁhen a deriǀatiǀe contract is entered into and are subseƋuently remeasured to their fair ǀalue at each balance sheet date. dhe resulting gain/loss is

recognised in the statement of profit and loss immediately unless the deriǀatiǀe is designated and is effectiǀe as a hedging instrument, in ǁhich eǀent the timing of the recognition in the statement of profit and loss
depends on the nature of the hedge relationship. dhe Company designates certain deriǀatiǀes as hedges of highly probable forecast transactions (cash floǁ hedges). A deriǀatiǀe ǁith a positiǀe fair ǀalue is recognised as
a financial asset ǁhereas a deriǀatiǀe ǁith a negatiǀe fair ǀalue is recognised as a financial liability.

,edge accoƵnting policǇ 
dhe Company makes use of deriǀatiǀe instruments to manage eǆposures to interest rate and foreign currency. In order to manage particular risks, the Company applies hedge accounting for transactions that meet
specific criteria. At the inception of a hedge relationship, the Company formally designates and documents the hedge relationship to ǁhich the Company ǁishes to apply hedge accounting and the risk management
obũectiǀe and strategy for undertaking the hedge. dhe documentation includes the Company’s risk management obũectiǀe and strategy for undertaking hedge, the hedging / economic relationship, the hedged item or
transaction, the nature of the risk being hedged, hedge ratio and hoǁ the Company ǁould assess the effectiǀeness of changes in the hedging instrument’s fair ǀalue in offsetting the eǆposure to changes in the hedged
item’s fair ǀalue or cash floǁs attributable to the hedged risk. Such hedges are eǆpected to be highly effectiǀe in achieǀing offsetting changes in fair ǀalue or cash floǁs and are assessed on an on-going basis to
determine that they actually haǀe been highly effectiǀe throughout the financial reporting periods for ǁhich they ǁere designated. 

Cash &loǁ ,edges
A cash floǁ hedge is a hedge of the eǆposure to ǀariability in cash floǁs that is attributable to a particular risk associated ǁith a recognised asset or liability (such as all or some future interest payments on ǀariable rate
debt) or a highly probable forecast transaction and could affect profit and loss. 
For designated and Ƌualifying cash floǁ hedges, the effectiǀe portion of the cumulatiǀe gain or loss on the hedging instrument is initially recognised directly in KCI ǁithin eƋuity (cash floǁ hedge reserǀe). dhe ineffectiǀe
portion of the gain or loss on the hedging instrument is recognised immediately in Finance Cost in the statement of profit and loss. 
then the hedged cash floǁ affects the statement of profit and loss, the effectiǀe portion of the gain or loss on the hedging instrument is recorded in the corresponding income or eǆpense line of the statement of profit
and loss. then a hedging instrument eǆpires, is sold, terminated, eǆercised, or ǁhen a hedge no longer meets the criteria for hedge accounting, any cumulatiǀe gain or loss that has been recognised in KCI at that time
remains in KCI and is recognised ǁhen the hedged forecast transaction is ultimately recognised in the statement of profit and loss. 
then a forecast transaction is no longer eǆpected to occur, the cumulatiǀe gain or loss that ǁas reported in KCI is immediately transferred to the statement of profit and loss.
dhe Company’s hedging policy only alloǁs for effectiǀe hedging relationships to be considered as hedges as per the releǀant Ind-AS. 
,edge effectiǀeness is determined at the inception of the hedge relationship, and through periodic prospectiǀe effectiǀeness assessments to ensure that an economic relationship eǆists betǁeen the hedged item and
hedging instrument. 
dhe Company enters into hedge relationships ǁhere the critical terms of the hedging instrument match ǁith the terms of the hedged item, and so a Ƌualitatiǀe and Ƌuantitatiǀe assessment of effectiǀeness is performed.
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ϰ͘ ^ignificant accoƵnting ũƵdgements͕ estimates and assƵmptions

ϰ͘ϭ  �Ƶsiness model assessment
Classification and measurement of financial assets depends on the results of the SPPI and the business model test. dhe Company determines the business model at a
leǀel that reflects hoǁ financial assets of the Company are managed together to achieǀe a particular business obũectiǀe. dhis assessment includes ũudgement reflecting
all releǀant eǀidence including hoǁ the performance of the assets is eǀaluated and their performance measured, the risks that affect the performance of the assets and
hoǁ these are managed and hoǁ the managers of the assets are compensated. dhe Company monitors financial assets measured at amortised cost or fair ǀalue
through other comprehensiǀe income that are derecognised prior to their maturity to understand the reason for their disposal and ǁhether the reasons are consistent
ǁith the obũectiǀe of the business for ǁhich the asset ǁas held. Donitoring is part of the Company’s continuous assessment of ǁhether the business model for ǁhich
the remaining financial assets are held continues to be appropriate and if it is not appropriate ǁhether there has been a change in business model and so a prospectiǀe
change to the classification of those assets.

ϰ͘Ϯ     &air ǀalƵe of financial instrƵments
dhe fair ǀalue of financial instruments is the price that ǁould be receiǀed to sell an asset or paid to transfer a liability in an orderly transaction in the principal (or most
adǀantageous) market at the measurement date under current market conditions (i.e., an eǆit price) regardless of ǁhether that price is directly obserǀable or
estimated using another ǀaluation techniƋue. then the fair ǀalues of financial assets and financial liabilities recorded in the balance sheet cannot be deriǀed from
actiǀe markets, they are determined using a ǀariety of ǀaluation techniƋues that include the use of ǀaluation models. dhe inputs to these models are taken from
obserǀable markets ǁhere possible, but ǁhere this is not feasible, estimation is reƋuired in establishing fair ǀalues. :udgements and estimates include considerations
of liƋuidity and model inputs related to items such as credit risk (both oǁn and counterparty), correlation and ǀolatility. 

ϰ͘ϯ    �ffectiǀe /nterest Zate ;�/ZͿ method
dhe companyΖs �IR methodology, recognises interest income / eǆpense using a rate of return that represents the best estimate of a constant rate of return oǀer the
eǆpected behaǀioural life of loans giǀen / borroǁings taken and recognises the effect of potentially different interest rates at ǀarious stages and other characteristics of
the product life cycle (including prepayments and penalty interest and charges). dhis estimation, by nature, reƋuires an element of ũudgement regarding the eǆpected
behaǀiour and life-cycle of the instruments, as ǁell eǆpected changes to India’s base rate and other fee income/eǆpense that are integral parts of the instrument.

ϰ͘ϰ   /mpairment loss on financial asset
dhe measurement of impairment losses across all categories of financial assets reƋuires ũudgement, in particular, the estimation of the amount and timing of future
cash floǁs and collateral ǀalues ǁhen determining impairment losses and the assessment of a significant increase in credit risk. dhese estimates are driǀen by a number
of factors, changes in ǁhich can result in different leǀels of alloǁances.

dhe company’s �CL calculations are outputs of compleǆ models ǁith a number of underlying assumptions regarding the choice of ǀariable inputs and their
interdependencies. �lements of the �CL models that are considered accounting ũudgements and estimates include͗

- dhe Company’s internal model, ǁhich assigns PDs.
- dhe Company’s criteria for assessing if there has been a significant increase in credit risk and so alloǁances for financial assets should be measured on a Ld�CL basis
and the Ƌualitatiǀe assessment.
- dhe segmentation of financial assets ǁhen their �CL is assessed on a collectiǀe basis.
- Deǀelopment of �CL models, including the ǀarious formulas and the choice of inputs.
- Determination of associations betǁeen macroeconomic scenarios and, economic inputs, such as unemployment leǀels and collateral ǀalues, and the effect on PDs,
�ADs and L'Ds.
- Selection of forǁard-looking macroeconomic scenarios and their probability ǁeightings, to deriǀe the economic inputs into the �CL models.

It has been the Company’s policy to regularly reǀieǁ its models in the conteǆt of actual loss eǆperience and adũust ǁhen necessary.
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ϰ͘ϱ   �efined emploǇee benefit assets and liabilities
dhe cost of the defined benefit gratuity plan and other post-employment benefits and the present ǀalue of the gratuity obligation are determined using actuarial
ǀaluations. An actuarial ǀaluation inǀolǀes making ǀarious assumptions that may differ from actual deǀelopments in the future. dhese include the determination of the
discount rate, future salary escalations and mortality rates. Due to the compleǆities inǀolǀed in the ǀaluation and its long-term nature, a defined benefit obligation is
highly sensitiǀe to changes in these assumptions. All assumptions are reǀieǁed at each reporting date.

ϰ͘ϲ  ^hare based paǇments
�stimating fair ǀalue for share-based payment transactions reƋuires determination of the most appropriate ǀaluation model, ǁhich is dependent on the terms and
conditions of the grant. dhis estimate also reƋuires determination of the most appropriate inputs to the ǀaluation model including the eǆpected life of the share option,
ǀolatility and diǀidend yield and making assumptions about them.

ϰ͘ϳ  Wroǀisions and other contingent liabilities

dhe Company operates in a regulatory and legal enǀironment that, by nature, has a heightened element of litigation risk inherent to its operations. As a result, it is
inǀolǀed in ǀarious litigation, arbitration and regulatory inǀestigations and proceedings in the ordinary course of the Company’s business.

then the Company can reliably measure the outfloǁ of economic benefits in relation to a specific case and considers such outfloǁs to be probable, the Company
records a proǀision against the case. there the probability of outfloǁ is considered to be remote, or probable, but a reliable estimate cannot be made, a contingent
liability is disclosed.

'iǀen the subũectiǀity and uncertainty of determining the probability and amount of losses, the Company takes into account a number of factors including legal adǀice,
the stage of the matter and historical eǀidence from similar incidents. Significant ũudgement is reƋuired to conclude on these estimates.

ϰ͘ϴ >eases
dhe Company eǀaluates if an arrangement Ƌualifies to be a lease as per the reƋuirements of Ind AS ϭϭϲ. Identification of a lease reƋuires significant ũudgment. dhe
Company uses significant ũudgement in assessing the lease term (including anticipated reneǁals) and the applicable discount rate. dhe Company determines the lease
term as the non-cancellable period of a lease, together ǁith both periods coǀered by an option to eǆtend the lease if the Company is reasonably certain to eǆercise that
option͖ and periods coǀered by an option to terminate the lease if the Company is reasonably certain not to eǆercise that option. In assessing ǁhether the Company is
reasonably certain to eǆercise an option to eǆtend a lease, or not to eǆercise an option to terminate a lease, it considers all releǀant facts and circumstances that create
an economic incentiǀe for the Company to eǆercise the option to eǆtend the lease, or not to eǆercise the option to terminate the lease. dhe Company reǀises the lease
term if there is a change in the non-cancellable period of a lease. dhe discount rate is generally based on the incremental borroǁing rate specific to the lease being
eǀaluated or for a portfolio of leases ǁith similar characteristics.

ϰ͘ϴ͘ϭ >eases ͗ �s a lessor 

dhe Company as a lessor, classifies leases as either operating lease or finance lease. 

A lease is classified as a finance lease if it transfers substantially all the risks and reǁards incidental to oǁnership of a underlying asset. Initially asset held under finance

lease is recognised in balance sheet and presented as a receiǀable at an amount eƋual to the net inǀestment in the lease. Finance income is recognised oǀer the lease

term, based on a pattern reflecting a constant periodic rate of return on Company’s net inǀestment in the lease. 

A lease ǁhich is not classified as a finance lease is an operating lease. Accordingly, the Company recognises lease payments as income on a straight-line basis in case of

assets giǀen on operating leases. dhe Company presents underlying assets subũect to operating lease in its balance sheet under the respectiǀe class of asset

^hort-term leases

dhe Company has elected not to recognise right of- use assets and lease liabilities for short-term leases that haǀe a lease term of ϭ2 months or less and leases of loǁ-

ǀalue assets. dhe Company recognises the lease payments associated ǁith these leases as an eǆpense oǀer the lease term.
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ϱ͘ Zecent accoƵnting pronoƵncements
ϱ͘ϭ Eeǁ and �mended ^tandards adopted bǇ the companǇ

dhe Company has applied the folloǁing amendments for the first time for their annual reporting period commencing April ϭ, 2023͗

aͿ /nd �^ ϭ – Wresentation of &inancial ^tatements

dhe amendments to Ind AS ϭ proǀide guidance and eǆamples to help entities apply materiality ũudgements to accounting policy disclosures. dhe amendments aim to
help entities proǀide accounting policy disclosures that are more useful by replacing the reƋuirement for entities to disclose their significant accounting policies ǁith a
reƋuirement to disclose their ΖmaterialΖ accounting policies and adding guidance on hoǁ entities apply the concept of materiality in making decisions about accounting
policy disclosures. dhe amendments haǀe had an impact on the CompanyΖs disclosures of accounting policies, but not on the measurement, recognition or presentation
of any items in the CompanyΖs financial statements

bͿ /nd �^ ϭϮ – /ncome daǆes

dhe amendments to Ind AS ϭ2 Income daǆ narroǁ the scope of the initial recognition eǆception, so that it no longer applies to transactions that giǀe rise to eƋual
taǆable and deductible temporary differences such as leases and decommissioning liabilities.
dhe aboǀe amendments did not haǀe any material impact on the amounts recognised in prior periods and are not eǆpected to significantly affect the current or future
periods.

cͿ  /nd �^ ϴ – �ccoƵnting policies͕ changes in accoƵnting estimate and errors
dhe amendments to Ind AS ϴ clarify the distinction betǁeen changes in accounting estimates, changes in accounting policies and the correction of errors. dhey also
clarify hoǁ entities use measurement techniƋues and inputs to deǀelop accounting estimates

ϱ͘Ϯ Eeǁ ^tandardsͬ�mendments notified bƵt not Ǉet effectiǀe͗ -

Dinistry of corporate Affairs (“DCA”) notifies neǁ standards or amendments to the eǆisting standards under companies (Indian Accounting standards) rules as issued
from time to time. During the year ended Darch 3ϭ, 202ϰ, DCA has not notified any neǁ standards or amendments to the eǆisting standard applicable to the company.
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 �s at 
ϯϭ Darch ϮϬϮϰ 

 �s at 
ϯϭ Darch ϮϬϮϯ 

Eote ϲ�͗ Cash and cash eƋƵiǀalents
Balance ǁith banks in current accounts                    2ϵ,ϳϰ2 3ϴ,2ϭϴ                  
In deposits ǁith original maturity of upto three months                    ϭ2,ϴϱϵ ϭ,2ϱ3                     

                   ϰϮ͕ϲϬϭ                    ϯϵ͕ϰϳϭ 
Eote ϲ�͗ �anŬ balance other than aboǀe

Balances ǁith bank                    ϭ0,33ϴ 2,ϲϱϴ                     
�armarked balances ǁith bankΎ                    2ϳ,ϵϲϵ 2ϱ,ϭ2ϱ                  

                   ϯϴ͕ϯϬϳ                    Ϯϳ͕ϳϴϯ 

dotal ϴϬ͕ϵϬϴ                  ϲϳ͕Ϯϱϰ                  

&or the pƵrpose of the statement of cash floǁs͕ cash and cash eƋƵiǀalents comprise the folloǁing͗

 �s at 
ϯϭ Darch ϮϬϮϰ 

 �s at 
ϯϭ Darch ϮϬϮϯ 

Balance ǁith banks in current accounts 2ϵ,ϳϰ2                  3ϴ,2ϭϴ                  
In deposits ǁith original maturity of upto three months ϭ2,ϴϱϵ                  ϭ,2ϱ3                     
Bank Kǀerdraft (2,ϭ22)                   (ϭ,ϵ0ϴ)                   

ϰϬ͕ϰϳϵ                  ϯϳ͕ϱϲϯ                  

Ύ �armarked balances ǁith bank are held as Dargin money/ are under lien. dhe Company has the complete beneficial
interest on the income earned from these deposits. Rs. 2ϳ,ϵϲ2 earmarked balances ǁith bank and Rs.ϲ.ϴϱ CSR balance.
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 �s at 
ϯϭ Darch ϮϬϮϰ 

 �s at 
ϯϭ Darch ϮϬϮϯ 

Eote ϳ͗ >oans
/Ŷ�/ŶĚŝĂ�
�ƚ��ŵŽƌƚŝƐĞĚ�ĐŽƐƚ

derm loans ϰϴϴ,ϵ0ϳ                ϰ0ϵ,ϰϭϭ               
Finance lease receiǀables ϰ,ϴϴ2                     ϱ,ϳϴϭ                   
dotal ;�Ϳ 'ross ϰϵϯ͕ϳϴϵ            ϰϭϱ͕ϭϵϮ          
Less͗ Impairment loss alloǁance ϭ2,3ϰϵ                  ϭ2,20ϵ                 
dotal ;�Ϳ Eet ϰϴϭ͕ϰϰϬ            ϰϬϮ͕ϵϴϯ          

Secured Ύ ϭϴϱ,33ϵ                ϭ3ϳ,ϭ0ϰ               
hnsecuredη 30ϴ,ϰϱ0                2ϳϴ,0ϴϴ               
dotal ;�Ϳ 'ross ϰϵϯ͕ϳϴϵ            ϰϭϱ͕ϭϵϮ          
Less͗ Impairment loss alloǁance ϭ2,3ϰϵ                  ϭ2,20ϵ                 
dotal ;�Ϳ Eet ϰϴϭ͕ϰϰϬ            ϰϬϮ͕ϵϴϯ          

>oans in /ndia
Public sector -                         -                        
Kthers ϰϵ3,ϳϴϵ                ϰϭϱ,ϭϵ2               
dotal ;CͿ 'ross ϰϵϯ͕ϳϴϵ            ϰϭϱ͕ϭϵϮ          
Less͗ Impairment loss alloǁance ϭ2,3ϰϵ                  ϭ2,20ϵ                 
dotal ;CͿ Eet ϰϴϭ͕ϰϰϬ            ϰϬϮ͕ϵϴϯ          

;iiiͿ &inance lease receiǀable

WarticƵlars
 �s at 

ϯϭ Darch ϮϬϮϰ 
 �s at 

ϯϭ Darch ϮϬϮϯ 

Present ǀalue of minimum lease payments receiǀable                      3,ϲ0ϭ                     ϰ,ϲϭϱ 
Add͗ hn-guaranteed residual ǀalues accruing to the benefit of the lessor                      ϭ,2ϵ3                     ϭ,2ϲϰ 
Add͗ hnearned finance income                      ϭ,ϲϰ3                        ϵϲϴ 
'ross inǀestment in finance lease                      ϲ͕ϱϯϳ                     ϲ͕ϴϰϳ 

Ύ Secured by tangible assets (hypothecation of eƋuipmentΖs, plant and machinery, ǀehicles, eƋuitable mortgage of immoǀable property ), and trade
receiǀables, etc.

Assets giǀen under finance lease haǀe been recognised as receiǀables at an amount eƋual to the net inǀestment in lease. Reconciliation betǁeen
the total gross inǀestment in leases and the present ǀalue of minimum lease payments receiǀable as at 3ϭ Darch 202ϰ and 3ϭ Darch 2023 is as
folloǁs͗

(i) Loans and receiǀables are non-deriǀatiǀe financial assets ǁhich generate a fiǆed or ǀariable interest income for the Company. dhe carrying ǀalue 
may be affected by changes in the credit risk of the counterparties. 

(ii) No Loans or Adǀances are granted to promoters, directors, <DPs and the related parties (as defined under Companies Act, 20ϭ3), either 
seǀerally or ũointly ǁith any other person, that are͗
(a) repayable on demand or
(b) ǁithout specifying any terms or period of repayment

η hnsecured loans includes loan assets amounting to INR ϭ,ϴϴϴ (Pz͗ ϭ0,ϲϲ3) ǁhich are also backed by guarantee by goǀernment under C'dSD�
and �CL'S schemes
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dhe maturity profile of the finance lease receiǀables as at  3ϭ  Darch 202ϰ and 3ϭ Darch 2023 is as folloǁs͗

DinimƵm
lease 

paǇments

Wresent 
ǀalƵe

DinimƵm
lease 

paǇments

Wresent ǀalƵe

Receiǀable ǁithin one year          3,ϴϴϳ            2,ϲϭϱ          3,ϳ0ϲ                      3,220 
Receiǀable betǁeen ϭ-ϱ years          2,ϲϱ0            2,2ϳϵ          3,ϭϰϭ                      2,ϲϱϵ 
Dore than ϱ year                 -                     -                   -                               -   
dotal          ϲ͕ϱϯϳ            ϰ͕ϴϵϰ          ϲ͕ϴϰϳ                      ϱ͕ϴϳϵ 

;iǀͿ dransfer of &inancial assets

dransfers of financial assets that are not derecognised in their entiretǇ

^ecƵritisation͗

dhe carrying amount of aboǀe assets and liabilities is a reasonable approǆimation of fair ǀalue.

dransfer of financial assets that are derecognised in their entirelǇ

�s at ϯϭ Darch ϮϬϮϯ�s at ϯϭ Darch ϮϬϮϰ

dhe net carrying amount of the derecognised financial assets under in stressed category measured at amortised cost as on date of transfer during
year is INR NIL (Preǀious year͗ 2,ϴ33) and consideration receiǀed for such transfer is INR Nil (Preǀious year͗ 2,ϴϭ0) respectiǀely.

During the year, an amount of INR ϰϰ2 ǁas recogniǌed as income from finance leases in the statement of profit and loss (Preǀious year͗ INR ϲϴ2).

dhe Company uses securitisations as a source of finance. Such transactions generally result in the transfer of contractual cash floǁs from portfolios
of financial assets to holders of issued debt securities. Securitisation has resulted in the continued recognition of the securitised assets.
dhe table beloǁ outlines the carrying amounts and fair ǀalues of all financial assets transferred that are not derecognised in their entirety and
associated liabilities.

dhe carrying amount of the derecognised financial assets not in default category measured at amortised cost as on date of transfer during year is
INR ϲϴ,ϵϰϳ (Assigned - Rs. ϳϴ,3ϱϴ) ΀(Preǀious year͗ ϭϳ,330 (Assigned - Rs. ϭϵ,ϭϲϲ)΁ and consideration receiǀed for such transfer is INR ϲϴ,ϵϰϳ 
(Preǀious year͗ ϭϳ,330) respectiǀely.

�s at ϯϭ Darch ϮϬϮϰ �s at ϯϭ Darch ϮϬϮϯ
Carrying amount of transferred assets measured at 
amortised cost

                        ϴϳ,ϵ0ϲ                                ϵϱ,ϳϲϵ 

>oans and adǀances measƵred at amortised cost

Carrying amount of associated liabilities                         ϳϳ,ϴϲ0                                ϴϴ,022 

As a short-term financing approach, the Company has been transferring or selling certain pools of loan receiǀables by entering in to direct
assignment transactions ǁith Inǀestors for consideration receiǀed in cash at the inception of the transaction. tith an obũectiǀe of better liƋuidity
and risk management, the Company, during the course of the year, obtains approǀal of the Inǀestment Committee and Board of Directors through
circulating board resolution for undertaking direct assignment transactions of certain ǀalue of loan assets. dhese transactions are carried out after
complying ǁith eǆtant RBI guidelines. Besides direct assignment as alternate financing tool, it is also being used as a effectiǀe Balance sheet
management through better liƋuidity and risk management by transfer of assets from risk aǀerse to risk takers. Such sale/transfer does not change
the Company’s business obũectiǀe of holding financial assets to collect contractual cash floǁs. dhe Company derecognises a financial asset ǁhen
the contractual rights to the cash floǁs from the financial asset eǆpire, or it transfers the rights to receiǀe the contractual cash floǁs in a
transaction in ǁhich substantially all of the risks and reǁards of oǁnership of the financial asset are transferred or in ǁhich the Company neither
transfers nor retains substantially all of the risks and reǁards of oǁnership and does not retain control of the financial asset. 
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Eote ϳ͘ϭ͘ϭ Credit YƵalitǇ of assets

Eame of Wortfolio
 �s at ϯϭ 

Darch ϮϬϮϰ 
 �s at ϯϭ 

Darch ϮϬϮϯ 
Corporate ϲ,ϱϴ2               ϵ,ϵϵ2               
Retail Portfolio ϰϴϳ,20ϳ           ϰ0ϱ,200           

 dotal ϰϵϯ͕ϳϴϵ           ϰϭϱ͕ϭϵϮ           

ϳ͘ϭ͘Ϯ Corporate Wortfolio
�n analǇsis of changes in the gross carrǇing amoƵnt and the corresponding �C> alloǁances in relation to corporate lending is͕ as folloǁs͗

WarticƵlars ^tage ϭ ^tage Ϯ  ^tage ϯ dotal ^tage ϭ ^tage Ϯ  ^tage ϯ dotal
'ross carrǇing amoƵnt opening balance ϭ,ϵϱ0               ϲ,ϭϴϭ               ϭ,ϴϲϭ               ϵ,ϵϵ2               ϭϳ,3ϰ3           ϳ,ϰϲ2           -                 2ϰ,ϴ0ϲ           
Neǁ assets originated or purchased ϭ,ϭϴϲ               -                   -                   ϭ,ϭϴϲ               ϭ,ϵϰ3             -                -                 ϭ,ϵϰ3             
Assets derecognised or repaid (eǆcluding ǁrite offs) (3,ϭ3ϱ)              (ϵϳ3)                 (ϰϴϴ)                 (ϰ,ϱϵϲ)              (ϭϱ,ϭϲϵ)         (ϭ,2ϴϭ)          (22)                 (ϭϲ,ϰϳ2)         
dransfers to Stage ϭ -                   -                   -                   -                    -                 -                -                 -                 
dransfers to Stage 2 -                   -                   -                   -                    -                 -                -                 -                 
dransfers to Stage 3 -                   -                   -                   -                    (2,ϭϲϳ)            -                2,ϭϲϳ             -                 
Amounts ǁritten off (nett of recoǀeries) -                   -                   -                   -                    -                 -                (2ϴϰ)               (2ϴϰ)               
'ross carrǇing amoƵnt closing balance ϭ                       ϱ͕ϮϬϴ               ϭ͕ϯϳϯ               ϲ͕ϱϴϮ               ϭ͕ϵϱϬ             ϲ͕ϭϴϭ           ϭ͕ϴϲϭ             ϵ͕ϵϵϮ             

Zeconciliation of �C> balances is giǀen beloǁ͗

WarticƵlars ^tage ϭ ^tage Ϯ  ^tage ϯ dotal ^tage ϭ ^tage Ϯ  ^tage ϯ dotal
�C> alloǁance - opening balance ϵ                       ϲ30                   20ϱ                   ϴϰϰ                   20ϵ                ϳϰϳ               -                 ϵϱϲ                
Neǁ assets originated and changes to models and inputs used for 
�CL calculations

ϱ                       -                   20ϳ                   2ϭ2                   ϴ                     ϭϭ                 
-                 

ϭϵ                   

Assets derecognised or repaid (eǆcluding ǁrite offs) (ϭϰ)                   (2ϰ)                   -                   (3ϴ)                    (ϭϱϴ)               (ϭ2ϴ)             (0)                   (2ϴϲ)               
dransfers to Stage ϭ -                   -                   -                   -                    -                 -                -                 -                 
dransfers to Stage 2 -                   -                   -                   -                    -                 -                -                 -                 
dransfers to Stage 3 -                   -                   -                   -                    (ϱ0)                 -                222                ϭϳ2                
Amounts ǁritten off (nett of recoǀeries) -                   -                   -                   -                    -                 -                (ϭϳ)                 (ϭϳ)                 
�C> alloǁance - closing balance Ϭ                       ϲϬϲ                   ϰϭϮ                   ϭ͕Ϭϭϴ               ϵ                     ϲϯϬ               ϮϬϱ                ϴϰϰ                

Loans and receiǀables are non-deriǀatiǀe financial assets ǁhich generate a fiǆed or ǀariable interest income for the Company. dhe carrying ǀalue may be affected by changes in the credit risk of
the counterparties. �ǆposure is categoriǌed into smaller homogenous portfolios, based on a combination of internal and eǆternal characteristics. dhe table beloǁ represents homogeneous
pools determined by the Company for risk categorisation. dhe amounts presented are gross of impairment alloǁances. Details of the CompanyΖs risk assessment model are eǆplained in Note
ϰ0 and policies ǁhether �CL alloǁances are calculated on indiǀidual/collectiǀe basis are set out in Note ϳ.2 and ϳ.3.

&z ϮϬϮϯ-Ϯϰ &z ϮϬϮϮ-Ϯϯ

&z ϮϬϮϯ-Ϯϰ &z ϮϬϮϮ-Ϯϯ
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Eote ϳ͘ϭ͘ϯ Zetail lending portfolio

WarticƵlars ^tage ϭ ^tage Ϯ ^tage ϯ dotal ^tage ϭ ^tage Ϯ ^tage ϯ dotal
'ross carrǇing amoƵnt opening balance 3ϳϰ,ϭϭϱ         23,0ϲ3           ϴ,022             ϰ0ϱ,200         2ϳϱ,ϲ23                3ϳ,ϵϲ3            ϭϳ,ϲ0ϵ             33ϭ,ϭϵϱ          
Neǁ assets originated or purchased ϰϭϳ,ϱϴϵ         -                  -                 ϰϭϳ,ϱϴϵ         3ϱϲ,ϭϵϲ                -                  -                    3ϱϲ,ϭϵϲ          
Assets derecognised or repaid (eǆcluding ǁrite offs) (30ϱ,2ϵϭ)        (ϴ,0ϱϴ)            (ϰ,32ϳ)           (3ϭϳ,ϲϳϲ)        (2ϰ3,ϰϭ3)               (ϵ,ϲ23)             (ϲ,ϳϰϵ)              (2ϱϵ,ϳϴϱ)         
dransfers to Stage ϭ ϰ,2ϱϱ              (ϰ,ϭϱ0)            (ϭ0ϱ)              0                     ϲ,ϰϭϴ                     (ϱ,ϳϳϰ)             (ϲϰϰ)                  -                   
dransfers to Stage 2 (20,ϰϰϲ)          2ϭ,ϲ0ϵ           (ϭ,ϭϲ3)           -                  (ϭϳ,ϭϭϱ)                 ϭϳ,ϴϱϰ            (ϳ3ϵ)                  (0)                     
dransfers to Stage 3 (ϳ,3ϵϭ)            (3,ϳ02)            ϭϭ,0ϵ3          -                  (3,ϱϵϰ)                   (ϲ,ϵϴϱ)             ϭ0,ϱϳϵ             -                   
Amounts ǁritten off (nett of recoǀeries) -                  (ϭϭ,ϴϲϰ)          (ϲ,0ϰ2)           (ϭϳ,ϵ0ϲ)          -                         (ϭ0,3ϳ2)          (ϭ2,03ϰ)            (22,ϰ0ϲ)           
'ross carrǇing amoƵnt closing balance ϰϲϮ͕ϴϯϭ         ϭϲ͕ϴϵϴ           ϳ͕ϰϳϴ            ϰϴϳ͕ϮϬϳ         ϯϳϰ͕ϭϭϱ                Ϯϯ͕Ϭϲϯ            ϴ͕ϬϮϮ               ϰϬϱ͕ϮϬϬ          

Zeconciliation of �C> balances is giǀen beloǁ͗

WarticƵlars ^tage ϭ ^tage Ϯ ^tage ϯ dotal ^tage ϭ ^tage Ϯ ^tage ϯ dotal
�C> alloǁance - opening balance ϲ,30ϰ              ϭ,ϲϭϲ              3,ϰϰϱ             ϭϭ,3ϲϱ           2,ϲϵϭ                     ϲ,02ϲ              ϭ2,ϳ2ϰ             2ϭ,ϰϰϭ             
Neǁ assets originated and changes to models and inputs used for �CL 
calculations

ϳ,0ϲ3              (ϳϳ)                  3ϱ                  ϳ,02ϭ             ϱ,ϲ3ϱ                     (ϭ,ϳϭϲ)             (ϱϭϳ)                  3,ϰ02               

Assets derecognised or repaid (eǆcluding ǁrite offs) (ϰ,ϴϰϱ)            (ϰ2ϳ)                (ϴϭϲ)              (ϲ,0ϴϴ)            (ϭ,ϳϲϴ)                   (ϳϴϲ)                (3,30ϴ)              (ϱ,ϴϲ2)             
dransfers to Stage ϭ 30                   (3ϰϳ)                (ϱ2)                 (3ϲϵ)               ϱϵ                          (ϴ2ϵ)                (ϰϭϰ)                  (ϭ,ϭϴϰ)             
dransfers to Stage 2 (3ϭϵ)                ϰϵϭ                 (3ϵϲ)              (22ϰ)               (2ϭϲ)                       3ϳϵ                 (ϰ0ϭ)                  (23ϴ)                 
dransfers to Stage 3 (ϵϰ3)                (ϭϱϵ)                2,ϵϲϱ             ϭ,ϴϲ3             (ϵϳ)                         (ϭ,ϰ03)             3,0ϲϴ                ϭ,ϱϲϴ               
Amounts ǁritten off (nett of recoǀeries) -                  (2ϳ3)                (ϭ,ϵϲϰ)           (2,23ϳ)            -                         (ϱϱ)                  (ϳ,ϳ0ϳ)              (ϳ,ϳϲ2)             
�C> alloǁance - closing balance ϳ͕ϮϵϬ             ϴϮϰ                 ϯ͕Ϯϭϳ            ϭϭ͕ϯϯϭ           ϲ͕ϯϬϰ                     ϭ͕ϲϭϲ              ϯ͕ϰϰϱ               ϭϭ͕ϯϲϱ            

&z ϮϬϮϯ-Ϯϰ &z ϮϬϮϮ-Ϯϯ

�n analǇsis of changes in the gross carrǇing amoƵnt and the corresponding �C> alloǁances in relation to retail portfolio is͕ as folloǁs͗

&z ϮϬϮϯ-Ϯϰ &z ϮϬϮϮ-Ϯϯ
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-  �efinition of defaƵlt and cƵre

-  WrobabilitǇ of defaƵlt

-  �ǆposƵre at defaƵlt

-  >oss giǀen defaƵlt

- ^ignificant increase in credit risŬ

Eote ϳ͘Ϯ /mpairment assessment 
dhe references beloǁ shoǁ the Company’s impairment assessment and measurement approach as set out in these notes. It should be read in 
conũunction ǁith the Summary of significant accounting policies.

dhe Company considers a financial instrument as defaulted and classifies it as Stage 3 (credit-impaired) for �CL calculations typically ǁhen the borroǁer
becomes ϵ0 days past due on contractual payments. dhe Company may also classify a loan in Stage 3 if there is significant deterioration in the loan
collateral, deterioration in the financial condition of the borroǁer or an assessment that adǀerse market conditions may haǀe a disproportionately
detrimental effect on the loan repayment. dhus, as a part of the Ƌualitatiǀe assessment of ǁhether an instrument is in default, the Company also
considers a ǀariety of instances that may indicate delay in or non repayment of the loan. then such eǀents occur, the Company carefully considers
ǁhether the eǀent should result in treating the borroǁer as defaulted and therefore assessed as Stage 3 for �CL calculations or ǁhether Stage 2 is
appropriate. Classification of accounts into stage 2 is done on a conserǀatiǀe basis and typically accounts ǁhere contractual repayments are more than
30 days past due are classified in stage 2.

dhe credit rating proǀided by the eǆternal rating agencies/account leǀel delinƋuency/ internal matriǆ has been considered ǁhile assigning Probability of
Default (PD) at a portfolio leǀel. dhe PDs are computed for homogenous portfolio segments. Further refer note ϰ0.2.ϭ

dhe Company eǀaluates the loans on an ongoing basis. dhe Company also assesses if there has been a significant increase in credit risk since the
preǀiously risk taking into consideration both Ƌualitatiǀe and Ƌuantitatiǀe information . Kne key factor that indicates significant increase in credit risk is
ǁhen contractual payments are more than 30 days past due or ǁhere eǆisting terms are renegotiated.

dhe outstanding balance as at the reporting date is considered as �AD by the Company. Considering that PD determined aboǀe factors in amount at
default, there is no separate reƋuirement to estimate �AD.

Loss 'iǀen Default (ΗL'DΗ) is an estimate of the loss arising in the case ǁhere a default occurs at a giǀen time. It is based on the difference betǁeen the
contractual cash floǁs due and those that the lender ǁould eǆpect to receiǀe, including from the realisation of any collateral. It is usually eǆpressed as a
percentage of the �AD. Further refer note no. ϰ0.2.ϭ.

It is the Company’s policy to consider a financial instrument as ‘cured’ and therefore re-classified out of Stage 3 ǁhen none of the default criteria are
present. dhe decision ǁhether to classify an asset as Stage 2 or Stage ϭ once cured depends on the updated credit grade once the account is cured, and
ǁhether this indicates there has been a significant reduction in credit risk.

Kne time restructuring (KdR) of loan accounts ǁas permitted by RBI ǀide circulars dated ϲ August 2020 Ζresolution frameǁork for CKsID-ϭϵ related
stressΖ and ΖDicro, Small and Dedium �nterprises (DSD�) sector – Restructuring of AdǀancesΖ and circulars dated ϱ Day 202ϭ ΖResolution Frameǁork –
2.0͗ Resolution of Coǀid-ϭϵ related stress of Indiǀiduals and Small BusinessesΖ and ΖResolution Frameǁork 2.0 – Resolution of Coǀid-ϭϵ related stress of
Dicro, Small and Dedium �nterprises (DSD�s)Ζ. dhe Company has considered KdR as an indicator of significant increase in credit risk and accordingly
classified such loans as stage 2. Further, the Company on demonstration of regular payment for certain accounts post renegotiation ǁhich are subũect
to no oǀerdue / satisfactory performance during the specified period as per the respectiǀe circular guidelines regarding the reǀersal of proǀisioning and
releǀant staging if no other indicators of significant increase in credit risk on such loans.

Dodified &inancial �ssets
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Ͱ

- 'roƵping financial assets
dhe Company calculates �CLs on Retail Portfolio at an obligor leǀel ǁhilst PD rates are applied on collectiǀe basis and corporate portfolio on indiǀidual
basis.

dhe Company renegotiates loans giǀen to customers in financial difficulties (referred to as forbearance actiǀities, restructuring or rescheduling) to
improǀe the potential of repayment by the borroǁer maǆimiǌe collection opportunities and to minimise the risk of default. hnder the Companies
forbearance policy, loan forbearance is granted on a selectiǀe basis if the customer is currently in default on its debt or if there is a high risk of default,
there is eǀidence that the customer made all reasonable efforts to pay under the original contractual terms and the customer is eǆpected to be able to
meet the reǀised terms. dhe reǀised terms usually include eǆtending the maturity, changing the timing of interest payments and amending the terms of
loan coǀenants. dhe Senior team Risk Danagement Committee regularly reǀieǁs reports on forbearance actiǀities and performance. hpon
renegotiation, such accounts are doǁngraded basis management assessment and are subseƋuently upgraded to Stage ϭ only upon obserǀation of
satisfactory repayments of one year from the date of such doǁn-gradation and accordingly loss alloǁance is measured using ϭ2 month probability of
default (PD).
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Eote ϳ͘ϯ Collateral 

EatƵre of Collateral �s at 
ϯϭ Darch ϮϬϮϰ

�s at 
ϯϭ Darch ϮϬϮϯ

Corporate-
�Ƌuity shares of the Company, personal guarantee of the director /
promoter, charge against land and building and other collaterals such as
fiǆed assets, debtors, etc.

ϲ,ϱϴ2                        ϴ,0ϰϳ                 

Zetail-
Cars 0                                ϰ0                       
dǁo ǁheeler 22                              2ϲ2                     
Immoǀable Property ϭ3ϳ,ϲϭ0                     ϵϱ,ϴϴϭ               
,ealthcare eƋuipmentΖs and Dachineries ϰϭ,ϭϵϳ                       32,ϴϳ3               
dotal ϭϴϱ͕ϰϭϭ                    ϭϯϳ͕ϭϬϯ             

ϳ͘ϰ - ZisŬ assessment model

dhe Company has designed and operates its risk assessment model that factors in both Ƌuantitatiǀe as ǁell as Ƌualitatiǀe information on the loans and
the borroǁers. Depending on the nature of the product, the model uses historical empirical data to arriǀe at factors that are indicatiǀe of future credit
risk and segments the portfolio on the basis of combinations of these parameters into smaller homogenous portfolios from the perspectiǀe of credit
behaǀiour.

dhe Company did not hold any financial instrument for ǁhich no loss alloǁance is recognised because of collateral at 3ϭ Darch 202ϰ and 3ϭ Darch
2023. dhere ǁas no change in the CompanyΖs collateral policy or collateral Ƌuality during the period.

Refer Note ϰ0.2.2 for risk concentration based on ΗSub portfolioΖs and Secured/unsecuredΗ for Corporate and retail portfolio.

dhe nature of products across these broad categories are either unsecured or secured by collateral. Although collateral is an important risk mitigate of
credit risk, the Company’s practice is to lend on the basis of assessment of the customer’s ability to repay rather than placing primary reliance on
collateral. Based on the nature of product and the Company’s assessment of the customer’s credit risk, a loan may be offered ǁith suitable collateral. 

dhe Company hold collateral to mitigate credit risk associated ǁith secured financial assets. dhe main type of collateral and type of assets these are
associated ǁith are listed in the table beloǁ. dhe collateral presented relates to instruments that are measured at amortised cost.

dhe Company periodically monitors the market ǀalue of collateral and eǀaluates its eǆposure and loan to ǀalue metrics for high risk customers. dhe
Company eǆercises its right of repossession across all secured products. It also resorts to inǀoking its right under the SARFA�SI Act and other ũudicial
remedies aǀailable against its mortgages and commercial lending business. For its corporate loans ǁhere collateral is shares, the Company recoups
shortfall in ǀalue of shares through part recall of loans or additional shares from the customer, or sale of underlying shares.
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Eote ϴ͗ /nǀestments
Dutual funds                       -                            -                       -   -                                                   -                               -                              -   -               
Dutual funds (�armarked)                       -                        ϭϭϵ                     -   ϭϭϵ                                                  -                            ϭ0ϴ                            -   ϭ0ϴ               
�Ƌuity shares                       -                            -                       -   -                                                   -                            ϰϳϱ                            -   ϰϳϱ               
Securities receiptsη                       -                     ϲ,ϵϵϳ                     -   ϲ,ϵϵϳ                                              -                      ϭϵ,2ϱϴ                            -   ϭϵ,2ϱϴ         
SubsidiaryΎΎ                       -                            -   ϲ,ϲϴϰ             ϲ,ϲϴϰ                                              -                               -   ϱ,ϱϭϱ                   ϱ,ϱϭϱ           
Kptional conǀertible debentures (KCDΖs)                       -                            -   ϭ,3ϱϳ             ϭ,3ϱϳ                                              -                               -   -                        -               
Pass through certificatesΎΎΎ              22,0ϱϰ                          -   -                 22,0ϱϰ                                     3,ϭϰ3                             -                              -   3,ϭϰ3           
'oǀernment securities                        ϭ                          -   -                 ϭ                                                       ϭ                             -   -                        ϭ                   
dotal gross ;�Ϳ              ϮϮ͕Ϭϱϱ                   ϳ͕ϭϭϲ              ϴ͕Ϭϰϭ                  ϯϳ͕ϮϭϮ                      ϯ͕ϭϰϰ                    ϭϵ͕ϴϰϭ                     ϱ͕ϱϭϱ           Ϯϴ͕ϱϬϬ 

Inǀestments in India 22,0ϱϱ                               ϳ,ϭϭϲ ϴ,0ϰϭ             3ϳ,2ϭ2                3,ϭϰϰ                                        ϭϵ͕ϴϰϭ ϱ,ϱϭϱ                   2ϴ,ϱ00         

dotal ;�Ϳ 22,0ϱϱ                               ϳ͕ϭϭϲ ϴ͕Ϭϰϭ            ϯϳ͕ϮϭϮ                3,ϭϰϰ                                        ϭϵ͕ϴϰϭ ϱ͕ϱϭϱ                   Ϯϴ͕ϱϬϬ         

dotal ;�Ϳ to tallǇ ǁith ;�Ϳ ϮϮ͕Ϭϱϱ            ϳ͕ϭϭϲ                 ϴ͕Ϭϰϭ            ϯϳ͕ϮϭϮ                ϯ͕ϭϰϰ                    ϭϵ͕ϴϰϭ                  ϱ͕ϱϭϱ                   Ϯϴ͕ϱϬϬ         
Less͗ Alloǁance for Impairment loss (C) ϴϵ                    3,320                 -                 3,ϰ0ϵ                  ϭϰ                          ϭ,ϱ3ϴ                     -                        ϭ,ϱϱ2           

dotal Eet � с ;�Ϳ -;CͿ Ϯϭ͕ϵϲϲ            ϯ͕ϳϵϲ                 ϴ͕Ϭϰϭ            ϯϯ͕ϴϬϯ                ϯ͕ϭϯϬ                    ϭϴ͕ϯϬϯ                  ϱ͕ϱϭϱ                   Ϯϲ͕ϵϰϴ         

ΎDore information regarding the ǀaluation methodologies can be found in note 3ϵ.

ΎΎ/nǀestment in sƵbsidiarǇ ͗ 

 �s at 
ϯϭ Darch ϮϬϮϰ 

 �s at 
ϯϭ Darch ϮϬϮϯ 

Cliǆ ,ousing Finance Limited Inǀestment in �Ƌuity ϱ,ϱϰ3                     ϱ,ϱϭϱ                   
deǌǌract Fintech Priǀate Limitedη Inǀestment in �Ƌuity ϭ,ϭϰϭ                                                -   

ϲ͕ϲϴϰ                     ϱ͕ϱϭϱ                   
deǌǌract Fintech Priǀate Limitedη Inǀestment in Kptionally Conǀetible Debentures ϭ,3ϱϳ                     -                        

ϴ͕Ϭϰϭ                     ϱ͕ϱϭϱ                   

ηderms of issƵe of OC�s͗

 �s at 
ϯϭ Darch ϮϬϮϰ 

 �s at 
ϯϭ Darch ϮϬϮϯ 

Eote ϵ͗ Other financial assets
hnsecƵred͕ considered good

Security deposit ϰϱϵ                      3ϴϱ                        
Kther financial assetsΎ ϴ,ϲ2ϴ                  3,0ϲϭ                     
    Less͗ Impairment loss alloǁance (ϰϴϳ)                    (2ϭϳ)                       
Kperating lease receiǀables 3ϳ                        ϳϴ                          
Intercompany receiǀables 32                        32                          

dotal ϴ͕ϲϲϵ                  ϯ͕ϯϯϵ                    
ΎIncluding �IS receiǀable of Rs.ϳ,ϰϭϰ as at 3ϭ Darch 202ϰ ( 3ϭ Darch 2023 ͗ Rs.ϭ,ϵ3ϱ )

ΎΎΎInǀestment in Pass through certificates as at 3ϭ Darch 202ϰ͗ Rs. 22,0ϱϰ (3ϭ Darch 2023 ͗ Rs. 3,ϭϰ3) are in Stage ϭ Category. �CL on Inǀestment in Pass through Certificates is Rs. ϴϴ (3ϭ
Darch 2023 ͗ Rs. ϭ3)

Others�mortised 
cost

Others dotal

dhe Kptionally Conǀertible Debentures (KCDs) may be conǀerted into eƋuity shares at par, ǁhether partly or fully, based on yIRR. dhe KCDs, not conǀerted to eƋuity shares 
on the conǀersion date, ǁill be redeemed at par along ǁith redemption premium of 0.0ϭй of the face ǀalue͘
 
dhe KCDs shall haǀe a tenure of fiǀe years from the closing date
ηderms of Zedemption of OC�Ζs͗
dhe KCD ǁill be conǀerted into eƋuity shares at par, ǁhether partly or fully, based on yIRR on the earliest of the folloǁing date (Conǀersion Dates)͗
a. At the end of ϰ2 months from the closing date.
b. Date of inǀestment by an independent third party of at least ϭϱй �Ƌuity shareholding in the company on a fully diluted basis, if so opted by the founders of deǌǌract.
c. Date of transfer by Company of at least ϭϱй �Ƌuity shareholding in the company to an independent third party, if so opted by founders of deǌǌract.
d. �ffectiǀe date of merger of company ǁith Cliǆ Capital Serǀices Priǀate Limited.
e. Date of IPK of company.
f.  Call settlement date.
g. Put settlement date.
h. Date on ǁhich Drag Along Buyer acƋuires the securities from the shareholders as per Clause ϭ3.ϰ (Drag Along Right) of the agreement.
ηConǀersion of OC�Ζs on Conǀersion �ates͗
a.  yIRR is ϴй or less͗ All ϭ,3ϱ,ϲϵ,ϱϲϱ KCDs ǁill be conǀerted to the �Ƌuity Shares ϭ͗ϭ on the Conǀersion Date. 
b. yIRR is more than ϴй, but less than ϭϱй͗ ϴ3,2ϰ,ϭϭϭ KCDs ǁill be conǀerted to the �Ƌuity Shares ϭ͗ϭ on the Conǀersion Date, and the balance ϱ2,ϰϱ,ϰϱϰ KCDs ǁill be redeemed on the
Redemption Date.
c. yIRR is ϭϱй or more, but less than ϭϴй͗ ϱϴ,ϲϵ,ϱϲϱ KCDs ǁill be conǀerted to the �Ƌuity Shares ϭ͗ϭ on the Conǀersion Date, and the balance ϳϳ,00,000 KCDs ǁill be redeemed on the
Redemption Date. 
d. yIRR is ϭϴй or more. but less than 20й͗ 3ϭ,ϲϵ,ϱϲϱ KCDs ǁill be conǀerted to the �Ƌuity Shares ϭ͗ϭ on the Conǀersion Date, and the balance ϭ,0ϰ,00,000 KCDs ǁill be redeemed on the
Redemption Date.
e. yIRR is 20й or more, but less than 2ϰй͗ Ζ ϭϰ,ϳϰ,2ϭϲ KCDs ǁill be conǀerted to the �Ƌuity Shares ϭ͗ϭ on the Conǀersion Date, and the balance ϭ,20,ϵϱ,3ϰϱ KCDs ǁill be redeemed on the
Redemption Date. 
Ζf.   yIRR to Cliǆ is 2ϰй or more͗ ΖNone of the KCDs ǁill be conǀerted to the �Ƌuity Shares. All ϭ,3ϱ,ϲϵ,ϱϲϱ KCDs ǁill be redeemed on the Redemption Date at premium of 0.0ϭй

&air ǀalƵe 
throƵgh profit 

or lossΎ

&air ǀalƵe 
throƵgh profit or 

lossΎ

 �s at ϯϭ Darch ϮϬϮϰ  �s at ϯϭ Darch ϮϬϮϯ 
�mortised Cost dotal

ηdhe Company has entered into a shareholders’ agreement on ϭϰ September 2023 and securities subscription agreement on ϭϳ Kctober 2023, for acƋuisition of controlling stake in 
deǌǌract Fintech Priǀate Limited (Ζa fintech companyΖ) (deǌǌract). Kn 02 Noǀember 2023, the Company has inǀested Rs. ϭ,ϭϰϭ.0ϰ lacs in the eƋuity of deǌǌract aggregating to ϲϭ.ϵϰй holding 
and also inǀested Rs. ϭ,3ϱϲ.ϵϲ lacs through optionally conǀertible debentures.
ηhnder Ind AS 2ϳ, the Company has an option to measure its inǀestment in subsidiary companies at cost less impairment. dhe CompanyΖs inǀestment in subsidiary (deǌǌract Fintech Priǀate
Limited) Rs.2,ϰϵϴ consists of inǀestment in eƋuity shares of Rs.ϭ,ϭϰϭ and optionally conǀertible debentures (KCD) of Rs. ϭ,3ϱϳ ǁhere the terms of the instrument ǁould cause the
conǀersion of KCD into stated number of eƋuity shares in all reasonable cases and subũect to fulfillment of certain criteria in IndAS 32.
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Eote ϭϬ�͗ WropertǇ͕ Wlant and eƋƵipment

Eet �locŬ
Cost as at 

ϭ �pril ϮϬϮϯ
�ddition dƵring 

the Ǉear
�dũƵstmentsͬ 

�edƵctions 
dƵring the Ǉear

Cost as at 
ϯϭ Darch ϮϬϮϰ

�s at 
ϭ �pril ϮϬϮϯ

&or the 
period

�dũƵstmentsͬ 
�edƵctions dƵring 

the Ǉear

�s at 
ϯϭ Darch ϮϬϮϰ

�s at 
ϯϭ Darch ϮϬϮϰ

ϭ Freehold land -                        -                        -                          -                                    -                      -                  -                           -                      -                      
2 Leasehold improǀements ϱ00                       -                        (ϰϳϲ)                        2ϰ                                     ϰϰϴ                     ϱ2                    (ϰϳϲ)                        2ϰ                        -                      
3 Computers ϵϭ2                       ϱ                            (ϭϭϵ)                        ϳϵϴ                                   ϴϰϴ                     2ϲ                    (ϭϭϵ)                        ϳϱϱ                     ϰ3                        
ϰ Kffice eƋuipment 2ϵϵ                       ϰϱ                         (ϭϵ)                          32ϱ                                   2ϱϱ                     2ϵ                    (ϭϱ)                           2ϲϵ                     ϱϲ                        
ϱ Furniture and fittings ϴϲ                         ϭ                            (ϳϵ)                          ϴ                                        ϱ0                        ϵ                      (ϱϱ)                           ϰ                          ϰ                          

ϲ Oǁned assets giǀen on lease
Plant and eƋuipmentΖs ϱ,ϵϴ0                   ϭ,ϵϳϲ                    (ϭ,ϭ02)                    ϲ,ϴϱϰ                                ϭ,ϴϴ3                  ϵϲϴ                 (3ϴ)                           2,ϴϭ3                  ϰ,0ϰϭ                  
Computers ϵϴ                         -                        (ϴϳ)                          ϭϭ                                     ϴϲ                        ϱ                      (ϴϭ)                           ϭ0                        ϭ                          
sehicles ϳϵϵ                       ϭϲ2                       (3ϵϭ)                        ϱϳ0                                   ϰϴ3                     ϴϰ                    (2ϳϲ)                        2ϵϭ                     2ϳϵ                     

dotal ϴ͕ϲϳϰ                   Ϯ͕ϭϴϵ                    ;Ϯ͕ϮϳϯͿ                    ϴ͕ϱϵϬ                                ϰ͕Ϭϱϯ                  ϭ͕ϭϳϯ              ;ϭ͕ϬϲϬͿ                     ϰ͕ϭϲϲ                  ϰ͕ϰϮϰ                  

Eet �locŬ
Cost as at 

ϭ �pril ϮϬϮϮ
�ddition dƵring 

the Ǉear
�dũƵstmentsͬ 

�edƵctions 
dƵring the Ǉear

Cost as at 
ϯϭ Darch ϮϬϮϯ

�s at 
ϭ �pril ϮϬϮϮ

&or the 
period

�dũƵstmentsͬ 
�edƵctions dƵring 

the Ǉear

�s at 
ϯϭ Darch ϮϬϮϯ

�s at 
ϯϭ Darch ϮϬϮϯ

ϭ Freehold land 22                         -                        (22)                          -                                    -                      -                  -                           -                      -                      
2 Leasehold improǀements ϱ00                       -                        -                          ϱ00                                   3ϴ3                     ϲϱ                    -                           ϰϰϴ                     ϱ2                        
3 Computers ϴϰϱ                       ϳϭ                         (ϰ)                            ϵϭ2                                   ϴ22                     3ϲ                    (ϭ0)                           ϴϰϴ                     ϲϰ                        
ϰ sehicles -                        -                        -                          -                                    -                      -                  -                           -                      -                      
ϱ Kffice eƋuipment 3ϰ2                       20                         (ϲ3)                          2ϵϵ                                   2ϴ0                     3ϲ                    (ϲϭ)                           2ϱϱ                     ϰϰ                        
ϲ Furniture and fittings ϴϰ                         2                            -                          ϴϲ                                     ϰ2                        ϴ                      0                              ϱ0                        3ϲ                        

ϳ Oǁned assets giǀen on lease
Plant and eƋuipmentΖs ϱ,ϰϭϰ                   ϭ,ϱ3ϭ                    (ϵϲϱ)                        ϱ,ϵϴ0                                ϭ,ϱϰϵ                  ϴϲ3                 (ϱ2ϵ)                        ϭ,ϴϴ3                  ϰ,0ϵϳ                  
Computers ϭϱϭ                       -                        (ϱ3)                          ϵϴ                                     ϭ0ϵ                     2ϰ                    (ϰϳ)                           ϴϲ                        ϭ2                        
sehicles ϰ,ϭ0ϲ                   ϴϴ                         (3,3ϵϱ)                    ϳϵϵ                                   2,ϴϳϱ                  222                 (2,ϲϭϰ)                     ϰϴ3                     3ϭϲ                     

dotal ϭϭ͕ϰϲϰ                 ϭ͕ϳϭϮ                    ;ϰ͕ϱϬϮͿ                    ϴ͕ϲϳϰ                                ϲ͕ϬϲϬ                  ϭ͕Ϯϱϰ              ;ϯ͕ϮϲϭͿ                     ϰ͕Ϭϱϯ                  ϰ͕ϲϮϭ                  

Cliǆ Capital ^erǀices Wriǀate >imited
Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

WarticƵlars^͘ Eo͘ 'ross �locŬ �epreciation

^͘ Eo͘ WarticƵlars 'ross �locŬ �epreciation
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Cliǆ Capital ^erǀices Wriǀate >imited
Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

Eote ϭϬ�͗ Other /ntangibles assets and 'oodǁill

Eet �locŬ
Cost as at 

ϭ �pril ϮϬϮϯ
�ddition dƵring 

the Ǉear
�dũƵstmentsͬ 
�edƵctions 
dƵring the Ǉear

Cost as at 
ϯϭ Darch ϮϬϮϰ

�s at 
ϭ �pril ϮϬϮϯ

&or the 
period

�dũƵstmentsͬ 
�edƵctions dƵring 
the Ǉear

�s at 
ϯϭ Darch ϮϬϮϰ

�s at 
ϯϭ Darch ϮϬϮϰ

ϭ Kther intangible assets (softǁare) ϳ,ϴϰ0                   3ϱ                         -                          ϳ,ϴϳϱ                                ϱ,3ϱ0                  ϲϭϵ                 -                           ϱ,ϵϲϵ                  ϭ,ϵ0ϲ                  
2 'oodǁill 3ϲ,ϳϲϴ                 -                        -                          3ϲ,ϳϲϴ                             -                      -                  -                           -                      3ϲ,ϳϲϴ                

dotal ϰϰ͕ϲϬϴ                 ϯϱ                         -                          ϰϰ͕ϲϰϯ                             ϱ͕ϯϱϬ                  ϲϭϵ                 -                          ϱ͕ϵϲϵ                  ϯϴ͕ϲϳϰ                

Eet �locŬ
Cost as at 

ϭ �pril ϮϬϮϮ
�ddition dƵring 

the Ǉear
�dũƵstmentsͬ 
�edƵctions 
dƵring the Ǉear

Cost as at 
ϯϭ Darch ϮϬϮϯ

�s at 
ϭ �pril ϮϬϮϮ

&or the 
period

�dũƵstmentsͬ 
�edƵctions dƵring 
the Ǉear

�s at 
ϯϭ Darch ϮϬϮϯ

�s at 
ϯϭ Darch ϮϬϮϯ

ϭ Kther intangible assets (softǁare) ϲ,ϳϱϭ                   ϭ,0ϵϱ                    (ϲ)                            ϳ,ϴϰ0                                ϰ,ϱ00                  ϴϱ0                 -                           ϱ,3ϱ0                  2,ϰϵ0                  
2 'oodǁill 3ϲ,ϳϲϴ                 -                        -                          3ϲ,ϳϲϴ                             -                      -                  -                           -                      3ϲ,ϳϲϴ                

dotal ϰϯ͕ϱϭϵ                 ϭ͕Ϭϵϱ                    ;ϲͿ                            ϰϰ͕ϲϬϴ                             ϰ͕ϱϬϬ                  ϴϱϬ                 -                          ϱ͕ϯϱϬ                  ϯϵ͕Ϯϱϴ                

WarticƵlars 'ZO^^ �>OC< �mortisation

^͘ Eo͘ WarticƵlars 'ZO^^ �>OC< �mortisation

^͘ Eo͘
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Cliǆ Capital ^erǀices Wriǀate >imited
Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

Eote ϭϬC͗ ditle deeds of /mmoǀable Wroperties not held in name of the CompanǇ as at ϯϭ Darch ϮϬϮϮ and ϯϭ Darch ϮϬϮϭ͘

Zeleǀant line item 
in the �alance 
sheet

�escription 
of item of 
propertǇ

'ross 
carrǇing 
ǀalƵe

ditle deeds 
held in the 
name of 

thether title deed 
holder is promoter͕ 
director or relatiǀe η 
of promoterͬdirector 
or 
emploǇee of 
promoterͬdirector

WropertǇ held 
since ǁhich 
date 

Asset held for sale Residential Flat ϱ0ϭ                       <.C. Sheth (,hF) No 3ϭ-Dar-2ϭ

Asset held for sale Collateral 
properties 
against loans
giǀen 

ϳϵϭ                       Respectiǀe 
borroǁers

No April 22 - Darch
2ϰ

dotal ϭ͕ϮϵϮ                    

Eote ϭϬ� Operating leases – CompanǇ as lessor

WarticƵlars ϯϭ-Dar-Ϯϰ ϯϭ-Dar-Ϯϯ

tithin one year ϭ,ϴϰϱ                    ϭ,ϱϱϵ                      
After one year but not more than fiǀe 
years

ϰ,ϵϵ0                    ϰ,3ϰϱ                      
Dore than fiǀe years -                        ϴϲ                           

ϲ,ϴ3ϱ                    ϱ,ϵϵ0                      

Possession of assets taken under Securitisation and Reconstruction 
of Financial Assets and �nforcement of Securities Interest Act, 2002 
(“SARFA�SI”)

 No ditle deeds of Immoǀable properties ǁhich are not held in name of the Company as at 3ϭ Darch 202ϰ and 3ϭ Darch 2023 (other than properties ǁhere the Company is the lessee and the lease agreements 
are duly eǆecuted in faǀour of the lessee and eǆcept beloǁ).

dhe Company leases ǀehicles, plant and machinery, computers, etc. on operating leases. dhese leases haǀe an aǀerage life of betǁeen three and fiǀe years ǁith no reneǁal option included in the contracts.

Future minimum lease payments under non–cancellable operating leases as at 3ϭ Darch 202ϰ and 3ϭ Darch 2023 are, as folloǁs͗

Zeason for not being held in the name of the CompanǇ

Property repossessed as per the court decree order against 
receiǀables.
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Cliǆ Capital ^erǀices Wriǀate >imited
Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

Eote ϭϭ�͗ /ntangible assets Ƶnder deǀelopment

Cost as at 
ϭ �pril ϮϬϮϯ

�ddition dƵring 
the Ǉear

�dũƵstmentsͬ 
�edƵctions 
dƵring the Ǉear

Cost as at 
ϯϭ Darch ϮϬϮϰ

ϭ Intangible assets under deǀelopment η ϭ0ϵ                       ϭ2ϲ                       (ϭϱϴ)                        ϳϳ                                     

dotal ϭϬϵ                       ϭϮϲ                       ;ϭϱϴͿ                       ϳϳ                                     

Cost as at 
ϭ �pril ϮϬϮϮ

�ddition dƵring 
the Ǉear

�dũƵstmentsͬ 
�edƵctions 
dƵring the Ǉear

Cost as at 
ϯϭ Darch ϮϬϮϯ

ϭ Intangible assets under deǀelopment η ϳϵ3                       ϰϭϭ                       (ϭ,0ϵϱ)                    ϭ0ϵ                                   

dotal ϳϵϯ                       ϰϭϭ                       ;ϭ͕ϬϵϱͿ                    ϭϬϵ                                   

 η /ntangible assets Ƶnder deǀelopment aging as at ϯϭ Darch ϮϬϮϰ

/ntangible assets Ƶnder deǀelopmentΎ
>ess than 

ϭ Ǉear 
ϭ-Ϯ 

Ǉears
 Ϯ-ϯ 

Ǉears 
 more than 

ϯ Ǉears
 dotal 

Lending softǁare and components ϲϵ                         ϴ                            -                          -                                    ϳϳ                        

 /ntangible assets Ƶnder deǀelopment aging as at ϯϭ Darch ϮϬϮϯ

/ntangible assets Ƶnder deǀelopmentΎ
>ess than 

ϭ Ǉear 
ϭ-Ϯ 

Ǉears
 Ϯ-ϯ 

Ǉears 
 more than 

ϯ Ǉears
 dotal 

Lending softǁare and components ϵ3                         ϭϲ                         -                          -                                    ϭ0ϵ                     

Ύ Kut of Rs ϭϱϴ Company has capitaliǌed Rs 3ϱ in Softǁare under Η Kther Intangible assets Η, Rs.ϱϭ capitaliǌed under
computer and office eƋuipment and remaining amount has been eǆpensed off as it does not satisfy the criteria for
recognition as an intangible assets.

Ύdhe Company does not haǀe any proũect temporary suspended or any Intangible asset under deǀelopment ǁhich is oǀerdue or has
eǆceeded its cost compared to its original plan and hence Intangible asset under deǀelopment completion schedule is not applicable.

^͘ Eo͘ WarticƵlars 'ZO^^ �>OC< 

^͘ Eo͘ WarticƵlars 'ZO^^ �>OC< 
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 �s at 
ϯϭ Darch ϮϬϮϰ 

 �s at 
ϯϭ Darch ϮϬϮϯ 

Eote ϭϭ�͗ Zight-of-Ƶse assets
Kpening balance of Right-of-use assets ϰϱϵ                        ϱϵ3                      
Add͗ Additions to right-of-use assets during the year ϳ20                        2ϴ2                      
Less͗ Depreciation on right-of-use assets during the year (ϰϭϵ)                      (ϰϭ2)                     
Less͗ Re-measurement impact on right-of-use during the year -                         (ϰ)                         
Closing balance of Zight-of-Ƶse assets ϳϲϬ                        ϰϱϵ                      

 �s at 
ϯϭ Darch ϮϬϮϰ 

 �s at 
ϯϭ Darch ϮϬϮϯ 

Eote ϭϭC͗ >ease liabilities
Kpening balance of lease liability ϲϭϳ                        ϳϵϱ                      
Add͗ Additions to lease liability during the year ϳ20                        2ϴ2                      
Add͗ Interest cost charged during the year ϱ3                          ϳϳ                         
Less͗ Lease rentals paid during the year (ϱϳϳ)                      (ϱ3ϴ)                     
Less͗ Impact of Re-measurement of lease liability during the year -                         ϭ                           
Closing balance of >ease liabilities ϴϭϯ                        ϲϭϳ                      

 �s at 
ϯϭ Darch ϮϬϮϰ 

 �s at 
ϯϭ Darch ϮϬϮϯ 

Eote ϭϮ͗ Other non-financial assets
Prepaid eǆpenses ϳϲϱ                        ϭ,ϳϴϲ                   
Adǀance to suppliers ϵϭϭ                        223                      

Less͗ Proǀision (ϰϱ)                         (ϰϱ)                       
ϴϲϲ                        ϭϳϴ                      

Balance ǁith statutory and goǀernment authorities
- Considered good 2,ϭϭϱ                    ϭ,ϵϵϵ                   
- Considered doubtful 2,ϴϱϭ                    2,ϲϲϳ                   

Less͗ Proǀision (2,ϴϱϭ)                   (2,ϲϲϳ)                  
2,ϭϭϱ                    ϭ,ϵϵϵ                   

Security deposit
- Considered doubtful 2                            2                           

Less͗ Proǀision (2)                           (2)                         
-                         -                       

Kthers 302                        3ϱϲ                      
dotal ϰ͕Ϭϰϴ                    ϰ͕ϯϭϵ                   

 �s at 
ϯϭ Darch ϮϬϮϰ 

 �s at 
ϯϭ Darch ϮϬϮϯ 

Eote ϭϯ͗ WaǇables

drade payables
dotal outstanding dues of micro enterprises and small enterprisesη 3ϲϳ                        223                      
dotal outstanding dues of creditors other than micro enterprises and small 
enterprises

ϭ2,ϭϭϴ                  ϭϰ,ϭ3ϰ                 

Kther payables
dotal outstanding dues of micro enterprises and small enterprisesη -                         -                       
dotal outstanding dues of creditors other than micro enterprises and small 
enterprises

22,ϴϭϴ                  ϭ0,0ϴϲ                 

dotal ϯϱ͕ϯϬϯ                  Ϯϰ͕ϰϰϯ                 

Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
Cliǆ Capital ^erǀices Wriǀate >imited

;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

ηRestricted Sharing tith �ǆternal Parties

Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
Cliǆ Capital ^erǀices Wriǀate >imited

;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

dhe ageing schedule for drade payables due for payment͗ as at 3ϭ Darch 202ϰ-

>ess than ϭ 
Ǉear ϭ-Ϯ Ǉears Ϯ-ϯ Ǉears

Dore than ϯ 
Ǉears

(i)DSD� 333                              32                     2                                  0                            -                       
(ii)Kthers ϭϭ,2ϳϰ                        ϴϭϲ                   ϭ                                  2ϱ                          2                           
(iii) Disputed dues – DSD� -                               -                    -                              -                         -                       
(iǀ) Disputed dues - Kthers -                               -                    -                              -                         -                       
dotal ϭϭ͕ϲϬϳ                        ϴϰϴ                   ϯ                                 Ϯϱ                          Ϯ                           

dhe ageing schedule for drade payables due for payment͗ as at 3ϭ Darch 2023-

>ess than ϭ 
Ǉear ϭ-Ϯ Ǉears Ϯ-ϯ Ǉears

Dore than ϯ 
Ǉears

(i)DSD� 2ϭϰ                              ϵ                        -                              -                         -                       
(ii)Kthers ϭ3,ϰϱϵ                        ϲϳϱ                   -                              -                         -                       
(iii) Disputed dues – DSD� -                               -                    -                              -                         -                       
(iǀ) Disputed dues - Kthers -                               -                    -                              -                         -                       
dotal ϭϯ͕ϲϳϯ                        ϲϴϰ                   -                              -                         -                       

 �s at 
ϯϭ Darch ϮϬϮϰ 

 �s at 
ϯϭ Darch ϮϬϮϯ 

Principal amount due to suppliers under DSD�D Act, as at the year end. 3ϲϳ                        223                      
Interest accrued and due to suppliers under DSD�D Act, on the aboǀe amount as at the 
year end -                         -                       
Payment made to suppliers (other than interest) beyond the appointed day, during the year -                         -                       
Interest paid to suppliers under DSD�D Act (other than Section ϭϲ) -                         -                       
Interest paid to suppliers under DSD�D Act (Section ϭϲ) -                         -                       
Interest due and payable to suppliers under DSD�D Act, for payments already made -                         -                       
Interest accrued and remaining unpaid at the year end to suppliers under DSD�D Act -                         -                       

ηBased on and to the eǆtent of the information receiǀed by the Company from the suppliers regarding their status under the Dicro, Small and Dedium �nterprises Deǀelopment Act, 200ϲ 
(DSD�D Act), the releǀant particulars as at the year-end are furnished beloǁ͗

WarticƵlar

WarticƵlar

OƵtstanding for folloǁing periods from dƵe date of paǇmentη
hnbilledͬEot �Ƶe

OƵtstanding for folloǁing periods from dƵe date of paǇmentη
hnbilledͬEot �Ƶe
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Cliǆ Capital ^erǀices Wriǀate >imited
Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

 �s at 
ϯϭ Darch ϮϬϮϰ 

 �s at 
ϯϭ Darch ϮϬϮϯ 

Eote ϭϰ͗ �ebt ^ecƵrities
�t �mortised cost 
^ecƵred 

Non-conǀertible debentures η
 - From Bank -                   ϰ,ϳϭϰ                     
 - From Kther parties ϰϳ,2ϳϳ             ϭϳ,ϵ20                  

hnsecƵred
Commercial paper 
 - From Bank -                   3,ϰ0ϴ                     
 - From Kther parties 2,ϰϲϲ               ϭ,ϱϱ3                     

Non-conǀertible debentures
 -  From Kther parties -                   20,00ϲ                  

dotal gross ;�Ϳ ϰϵ͕ϳϰϯ                   ϰϳ͕ϲϬϭ                         

Debt securities in India ϰϵ,ϳϰ3             ϰϳ,ϲ0ϭ                  
Debt securities outside India -                   -                         
dotal ;�Ϳ to tallǇ ǁith ;�Ϳ ϰϵ͕ϳϰϯ                   ϰϳ͕ϲϬϭ                         

 Eon-conǀertible debentƵres - Darch ϯϭ͕ ϮϬϮϰ

Original matƵritǇ of EC�s ;/n no͘ of daǇsͿ
�Ƶe ǁithin ϭ 

Ǉear
�Ƶe ϭ to Ϯ

 Ǉears �Ƶe Ϯ to ϯ Ǉears
Dore than ϯ 

Ǉears dotal

/ssƵed at par and redeemable at par -                         -                         -                               -                      -                     
3ϲϱ - ϳ30 ϭϱ,ϲ00                   ϴ,2ϱ0                     -                               -                      23,ϴϱ0               
ϳ30 - ϭ0ϵϱ ϰ,ϵ00                     ϭ2,ϲϱ0                   ϭ,200                          -                      ϭϴ,ϳϱ0               
ϭ0ϵϱ - ϭϰϲ0 -                         -                         -                               -                      -                     
Dore than ϭϰϲ0 -                         -                         -                               -                      -                     

ϰϮ͕ϲϬϬ               
 - Interest rate ranges from ϵ.30й p.a. to ϭ0.ϰ0й p.a. as at 3ϭ Darch 202ϰ.

Original matƵritǇ of EC�s ;/n no͘ of daǇsͿ
�Ƶe ǁithin ϭ 

Ǉear
�Ƶe ϭ to Ϯ

 Ǉears �Ƶe Ϯ to ϯ Ǉears
Dore than ϯ 

Ǉears dotal

/ssƵed at par and redeemable at par
;DarŬet linŬed interest rateͿ -                     
3ϲϱ - ϳ30 ϵ00                        -                         -                               -                      ϵ00                    
ϳ30 - ϭ0ϵϱ -                         -                         -                               -                      -                     
ϭ0ϵϱ - ϭϰϲ0 -                         3,ϱ00                     -                               -                      3,ϱ00                 
Dore than ϭϰϲ0 -                         -                         -                               -                      -                     

ϰ͕ϰϬϬ                  
 - Interest rate ranges from ϵ.ϭ2й p.a. to ϭ0.ϲϲй p.a. as at 3ϭ Darch 202ϰ.
 - Rs (ϳϭ0) difference on account of �IR adũustment and Rs.ϵϴϳ on account of interest accrued but not due.

ηSecured debentures are fully secured by first ranking pari passu and continuing charge by the ǁay of hypothecation on the receiǀables present
and future

ηRestricted Sharing tith �ǆternal Parties

Cliǆ Capital ^erǀices Wriǀate >imited
Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

 Eon-conǀertible debentƵres - Darch ϯϭ͕ ϮϬϮϯ

Original matƵritǇ of EC�s ;/n no͘ of daǇsͿ
�Ƶe ǁithin ϭ 

Ǉear
�Ƶe ϭ to Ϯ

 Ǉears �Ƶe Ϯ to ϯ Ǉears
Dore than ϯ 

Ǉears dotal

/ssƵed at par and redeemable at par -                         -                         -                               -                      -                     
3ϲϱ - ϳ30 3,ϰ00                     ϭ,2ϱ0                     -                               -                      ϰ,ϲϱ0                 
ϳ30 - ϭ0ϵϱ ϰ,ϱ00                     -                         2,ϱ00                          -                      ϳ,000                 
ϭ0ϵϱ - ϭϰϲ0 -                         -                         -                               -                      -                     
Dore than ϭϰϲ0 20,000                   -                         -                               -                      20,000               

ϯϭ͕ϲϱϬ               
 - Interest rate ranges from ϭ0.ϭ0й p.a. to ϭϭ.ϱϱй p.a. as at 3ϭ Darch 2023.

Original matƵritǇ of EC�s ;/n no͘ of daǇsͿ
�Ƶe ǁithin ϭ 

Ǉear
�Ƶe ϭ to Ϯ

 Ǉears �Ƶe Ϯ to ϯ Ǉears
Dore than ϯ 

Ǉears dotal

/ssƵed at par and redeemable at par
;DarŬet linŬed interest rateͿ -                     
3ϲϱ - ϳ30 ϳ,000                     -                         -                               -                      ϳ,000                 
ϳ30 - ϭ0ϵϱ -                         3,ϱ00                     -                               -                      3,ϱ00                 
ϭ0ϵϱ - ϭϰϲ0 -                         -                         -                               -                      -                     
Dore than ϭϰϲ0 -                         -                         -                               -                      -                     

ϭϬ͕ϱϬϬ               
 - Interest rate ranges from Nil to ϭ0.ϲϲй p.a. as at 3ϭ Darch 2023.
 - Rs (ϰ00) difference on account of �IR adũustment and Rs ϴϵ0 on account of interest accrued but not due.

Original matƵritǇ of CWs ;/n no͘ of daǇsͿ
�Ƶe ǁithin ϭ 

Ǉear
�Ƶe ϭ to Ϯ

 Ǉears �Ƶe Ϯ to ϯ Ǉears
Dore than ϯ 

Ǉears dotal

/ssƵed at par and redeemable at par -                         -                         -                               -                     
hp to 3ϲϱ 2,ϱ00                     -                         -                               -                      2,ϱ00                 

Ϯ͕ϱϬϬ                  
 - discounted at ϵ.2ϱй rate as at 3ϭ Darch 202ϰ.
 - Rs (3ϰ) is on account of amortisation of discount on Commercial paper.

Original matƵritǇ of CWs ;/n no͘ of daǇsͿ
�Ƶe ǁithin ϭ 

Ǉear
�Ƶe ϭ to Ϯ

 Ǉears �Ƶe Ϯ to ϯ Ǉears
Dore than ϯ 

Ǉears dotal

/ssƵed at par and redeemable at par -                         -                         -                               -                     
hp to 3ϲϱ ϱ,2ϰϱ                     -                         -                               ϱ,2ϰϱ                 

ϱ͕Ϯϰϱ                  
 - discount rate ranges from ϵ.ϲ0 й p.a. to ϵ.ϴϭй p.a. as at 3ϭ Darch 2023.
 - Rs (2ϴϰ) is on account of amortisation of discount on Commercial paper.

Commercial papers as at ϯϭ Darch ϮϬϮϯ are repaǇable at par as folloǁs͗

Commercial papers as at ϯϭ Darch ϮϬϮϰ are repaǇable at par as folloǁs͗
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Cliǆ Capital ^erǀices Wriǀate >imited
Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

 �s at 
ϯϭ Darch ϮϬϮϰ 

 �s at 
ϯϭ Darch ϮϬϮϯ 

Eote ϭϱ͗ �orroǁings  ;other than debt secƵritiesͿ

�t �mortised cost 
^ecƵred

derm loansΎ
 - from Banks ϭϵϴ,ϰϭϰ            ϭϭϴ,ϵϭ2               
 - from other parties ϳϴ,ϳ2ϴ              ϳ3,2ϲϱ                 

Loan repayable on demand
 - from BanksΎΎ 2,ϭ22                ϭ,ϵ0ϴ                   

�ǆternal commercial borroǁing η ϴ,ϱϭϴ                -                       
Borroǁing against Securitised PortfolioΎΎΎ ϳϳ,ϴϲ0              ϴϴ,022                 

hnsecƵred
Loans from related parties (refer note 3ϱ) -                    ϵ00                      

dotal gross ;�Ϳ ϯϲϱ͕ϲϰϮ                  Ϯϴϯ͕ϬϬϳ               

Borroǁings in India 3ϱϳ,ϭ2ϰ                  2ϴ3,00ϳ               
Borroǁings outside India ϴ,ϱϭϴ                       -                       
dotal ;�Ϳ to tallǇ ǁith ;�Ϳ ϯϲϱ͕ϲϰϮ                  Ϯϴϯ͕ϬϬϳ               

ZepaǇments Eo͘ of installments �moƵnt
Eo͘ of 

installments
�moƵnt

Eo͘ of 
installments

�moƵnt
Eo͘ of 

installments
�moƵnt

Donthly repayment schedule                           ϰϲϵ                   ϳϴ,ϵ2ϱ                         23ϱ                     ϰϱ,2ϴϳ                            ϴϵ                 ϱ,2ϴϭ                  ϳϵ3               ϭ2ϵ,ϰϵ3 
Yuarterly repayment schedule                           ϭϳϴ                   ϵ0,0ϭϱ                         ϭϴϵ                     ϵ0,3ϳϲ                            ϱϲ               2ϴ,ϰϭϳ                  ϰ23               20ϴ,ϴ0ϴ 
,alf yearly repayment schedule                              -                             -                              -                               -                               -                         -                       -                            -   
zearly repayment schedule                              -                             -                               2                       3,33ϱ                              3                 ϱ,002                      ϱ                   ϴ,33ϳ 
At the end of tenureΎ                               ϵ                   ϭϵ,ϴ0ϰ                            -                               -                               -                         -                        ϵ                 ϭϵ,ϴ0ϰ 
dotal ϲϱϲ ϭϴϴ͕ϳϰϰ ϰϮϲ ϭϯϴ͕ϵϵϴ ϭϰϴ ϯϴ͕ϳϬϬ ϭ͕ϮϯϬ ϯϲϲ͕ϰϰϮ
 - Interest rate range from ϴ.ϭϱй p.a. to ϭ2.ϰϱй p.a. as at 3ϭ Darch 202ϰ.
 - Rs (2,3ϲ0) difference on account of �IR adũustment and Rs ϭ,ϱϲ0 on account of interest accrued but not due.
ΎInclude Loan repayable on demand Rs.2,ϭ22.

ZepaǇments Eo͘ of installments �moƵnt
Eo͘ of 

installments
�moƵnt

Eo͘ of 
installments

�moƵnt
Eo͘ of 

installments
�moƵnt

Donthly repayment schedule                           3ϴϵ                   ϳϴ,3ϴ2                         3ϭϭ                     3ϵ,ϳϲϱ                          ϭϳϱ                 ϭ,ϱϱ3                  ϴϳϱ               ϭϭϵ,ϳ00 
Yuarterly repayment schedule                           ϭ3ϲ                   ϲ0,ϲϱϲ                         ϭϰϵ                     ϳ0,ϭϭϰ                            2ϵ               ϭϭ,ϴϴ0                  3ϭϰ               ϭϰ2,ϲϱ0 
,alf yearly repayment schedule                              -                             -                              -                               -                               -                         -                       -                            -   
At the end of tenure                               ϵ                   2ϭ,ϴ0ϴ                            -                               -                               -                         -                        ϵ                 2ϭ,ϴ0ϴ 
dotal ϱϯϰ ϭϲϬ͕ϴϰϲ ϰϲϬ ϭϬϵ͕ϴϳϴ ϮϬϰ ϭϯ͕ϰϯϯ ϭ͕ϭϵϴ Ϯϴϰ͕ϭϱϴ
 - Interest rate range from ϴй p.a. to ϭ2й p.a. as at 3ϭ Darch 2023.
 - Rs (ϭ,ϵ3ϵ) difference on account of �IR adũustment and Rs. ϳϴϵ on account of interest accrued but not due.
ΎInclude Loan repayable on demand Rs.ϭ,ϵ0ϴ.

ΎΎΎBorroǁing against Securitised Portfolio is associated liabilities to securitiǌed asset that has been re-recognised due to non fulfillment of derecognition criteria as per Ind AS

�Ƶe ϭ to ϯ zears хϯ Ǉears dotal

derms of repaǇment of borroǁings oƵtstanding as at Darch ϯϭ͕ ϮϬϮϯ

dhe Company’s ǁorking capital sanctioned limits ǁere in eǆcess of Rs. ϱ00 lacs during the year, in aggregate, from banks on the basis of security of current assets. dhe Ƌuarterly returns or statements filed by the 
Company ǁith such banks are in agreement ǁith the books of account of the Company.

�Ƶe ǁithin ϭ zear �Ƶe ϭ to ϯ zears хϯ Ǉears dotal

Ύ derm Loans ͗
-derm loan Rs.ϭ,ϵϲ,ϱϴ3 (3ϭ Darch 2023 ͗ Rs.ϭ,ϰϲ,ϵ2ϳ) is secured by first pari passu charge on all current and future standard book debts/receiǀable of the borroǁer eǆcluding i) any moǀeable, fiǆed or immoǀable asset͖ ii)
any inǀestments in affiliate, group companies, ũoint ǀenture or subsidiary͖ and iii) statutory liƋuid ratio inǀestment of the borroǁer from time to time.
-derm loan Rs.ϳ2,ϱϳϳ (3ϭ Darch 2023 ͗ Rs. 33,2ϴϵ) is secured by first pari passu charge on all current and future standard book debts/receiǀable and fiǆed deposit of the borroǁer eǆcluding i) any moǀeable, fiǆed or
immoǀable asset͖ ii) any inǀestments in affiliate, group companies, ũoint ǀenture or subsidiary͖ and iii) statutory liƋuid ratio inǀestment of the borroǁer from time to time.
 -derm loans Rs.ϳ,ϵϴ2 (3ϭ Darch 2ϵ23 ͗ Rs. ϭϭ,ϵϲϭ) is secured by first ranking, eǆclusiǀe charge ǀia a deed of hypothecation oǀer the asset portfolio of receiǀables

η �ǆternal Commercial Borroǁing (�CB) ͗
-�CB Rs.ϴ,ϱϭϴ (3ϭ Darch 2023 ͗ Nil) is secured by first pari passu charge on all current and future standard book debts/receiǀable of the borroǁer eǆcluding i) any moǀeable, fiǆed or immoǀable asset͖ ii) any inǀestments 
in affiliate, group companies, ũoint ǀenture or subsidiary͖ and iii) statutory liƋuid ratio inǀestment of the borroǁer from time to time.

ΎΎ Bank Kǀerdraft is secured by first pari passu charge on all current and future standard book debts/receiǀable of the borroǁer eǆcluding i) any moǀeable, fiǆed or immoǀable asset͖ ii) any inǀestments in affiliate, group
companies, ũoint ǀenture or subsidiary͖ and iii) statutory liƋuid ratio inǀestment of the borroǁer from time to time.

derms of repaǇment of borroǁings oƵtstanding as at Darch ϯϭ͕ ϮϬϮϰ

�Ƶe ǁithin ϭ zear
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 �s at 
ϯϭ Darch ϮϬϮϰ 

 �s at 
ϯϭ Darch ϮϬϮϯ 

Eote ϭϲ͗ Other financial liabilities
Security deposit from customers ϱ,ϰϵϭ                     3,ϵϵϵ                 
�mployee payables ϭ,ϵϱ2                     ϭ,3ϳϲ                 
Capital creditors 33                          ϱϳ                       
Adǀances receiǀed from customer 3,ϴ2ϭ                     ϰ,ϭϰϲ                 

dotal ϭϭ͕Ϯϵϳ                  ϵ͕ϱϳϴ                 

 �s at 
ϯϭ Darch ϮϬϮϰ 

 �s at 
ϯϭ Darch ϮϬϮϯ 

Eote ϭϳ͗ Wroǀisions
Proǀision for employee benefits 

Note 3ϭ͗ Retirement benefit plan- Compensated absences (Refer note 3ϭ) 2ϰ2                        ϭϴϰ                     
- 'ratuity (Refer note 3ϭ) ϭϳϵ                        ϲϰ                       

Note 3ϰ͗ Contingent liabilities, proǀisions and commitments Proǀision for sales taǆ and serǀice taǆ (Refer note 3ϰ (B)) 3,ϭ2ϰ                     3,0ϲϰ                 
Proǀision for customer disputes (Refer note 3ϰ (B)) ϰϵ                          ϰϵ                       
Proǀision for CSR �ǆpenses ϳ                            ϲϴ                       
dotal ϯ͕ϲϬϭ                    ϯ͕ϰϮϵ                 

 �s at 
ϯϭ Darch ϮϬϮϰ 

 �s at 
ϯϭ Darch ϮϬϮϯ 

Eote ϭϴ͗ Other non-financial liabilities
Statutory dues payable ϭ,3ϵϳ                     2,ϲϰ0                 
Kthers ϭ,ϵϰϱ                     ϭ,2ϭ0                 
dotal ϯ͕ϯϰϮ                    ϯ͕ϴϱϬ                 

Cliǆ Capital ^erǀices Wriǀate >imited
Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

ηRestricted Sharing tith �ǆternal Parties

 �s at 
ϯϭ Darch ϮϬϮϰ 

 �s at 
ϯϭ Darch ϮϬϮϯ 

Eote ϭϵ͗ �ƋƵitǇ ^hare Capital
�Ƶthoriǌed share Capital

3,3ϲϭ,000,000 (3ϭst Darch, 2023͗ 3,3ϲϭ,000,000) �Ƌuity Shares of INR ϭ0/- each 33ϲ,ϭ00                   33ϲ,ϭ00                    

ϯϯϲ͕ϭϬϬ                   ϯϯϲ͕ϭϬϬ                    
/ssƵed  ͕ ^Ƶbscribed Θ Waid Ƶp capital

Issued Capital
ϭ,ϰ3ϱ,ϵϵ3,ϲϰ3 (3ϭst Darch, 2023͗ ϭ,ϰ3ϱ,ϵϵ3,ϲϰ3) �Ƌuity Shares of INR ϭ0/- each ϭϰ3,ϱϵϵ                   ϭϰ3,ϱϵϵ                    

Subscribed and Paid hp Capital
Fully Paid-hp ϭϰ3,ϱϵϵ                   ϭϰ3,ϱϵϵ                    
ϭ,ϰ3ϱ,ϵϵ3,ϲϰ3 (3ϭst Darch, 2023͗ ϭ,ϰ3ϱ,ϵϵ3,ϲϰ3) �Ƌuity Shares of INR ϭ0/- each

dotal ϭϰϯ͕ϱϵϵ                   ϭϰϯ͕ϱϵϵ                    

Cliǆ Capital ^erǀices Wriǀate >imited
Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ
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a

WarticƵlars
Eo͘ of shares �moƵnt Eo͘ of shares �moƵnt

�Ƌuity share at the beginning of period ϭ,ϰ3ϱ,ϵϵ3,ϲϰ3        ϭϰ3,ϱϵϵ                ϭ,ϰ3ϱ,ϵϵ3,ϱϰ3 ϭϰ3,ϱϵϵ
Add͗ Shares issued during the period -                           -                         ϭ00                             0.0ϭ                       
�ƋƵitǇ share at the end of period ϭ͕ϰϯϱ͕ϵϵϯ͕ϲϰϯ        ϭϰϯ͕ϱϵϵ                ϭ͕ϰϯϱ͕ϵϵϯ͕ϲϰϯ          ϭϰϯ͕ϱϵϵ                

b

Eame of the shareholder
Eo͘ of shares й of holding Eo͘ of shares й of holding

Plutus Financials Priǀate Limited (Dauritius) ϭ,ϰ3ϱ,ϵϵ3,ϱϰϭ        ϭ00.00й ϭ,ϰ3ϱ,ϵϵ3,ϱϰϭ           ϭ00.00й
Plutus Capital Priǀate Limited (Dauritius) 2                               0.00й 2                                  0.00й
dotal ϭ͕ϰϯϱ͕ϵϵϯ͕ϱϰϯ        ϭϬϬ͘ϬϬй ϭ͕ϰϯϱ͕ϵϵϯ͕ϱϰϯ          ϭϬϬ͘ϬϬй

c
Eame of the shareholder

Eo͘ of shares й of holding Eo͘ of shares й of holding
Plutus Financials Priǀate Limited (Dauritius) ϭ,ϰ3ϱ,ϵϵ3,ϱϰϭ        ϭ00.00й ϭ,ϰ3ϱ,ϵϵ3,ϱϰϭ           ϭ00.00й
dotal ϭ͕ϰϯϱ͕ϵϵϯ͕ϱϰϭ        ϭϬϬ͘ϬϬй ϭ͕ϰϯϱ͕ϵϵϯ͕ϱϰϭ          ϭϬϬ͘ϬϬй

d
Eame of the shareholder й change dƵring the Ǉear

Eo͘ of shares й of holding Eo͘ of shares й of holding
Plutus Financials Priǀate Limited (Dauritius) ϭ,ϰ3ϱ,ϵϵ3,ϱϰϭ        ϭ00.00й ϭ,ϰ3ϱ,ϵϵ3,ϱϰϭ           ϭ00.00й 0.00й

dotal ϭ͕ϰϯϱ͕ϵϵϯ͕ϱϰϭ        ϭϬϬ͘ϬϬй ϭ͕ϰϯϱ͕ϵϵϯ͕ϱϰϭ          ϭϬϬ͘ϬϬй Ϭ͘ϬϬй

�s at Darch ϯϭ͕ ϮϬϮϰ �s at Darch ϯϭ ϮϬϮϯ

Cliǆ Capital ^erǀices Wriǀate >imited
Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

dhe reconciliation of eƋƵitǇ shares oƵtstanding at the beginning and at the end of the reporting period͗

�s at Darch ϯϭ ϮϬϮϰ �s at Darch ϯϭ ϮϬϮϯ

During the preǀious year the Company has issued ϭ00 �Ƌuity shares (Face salue INR ϭ0 per share) at INR ϭϵ.3ϱ per share to Catalyst drusteeship Limited (Cliǆ �mployee Stock drust)  on eǆercise of 
�SKP options raising total capital of INR ϭ,ϵ3ϱ (absolute ǀalue) including security premium of INR ϵ3ϱ (absolute ǀalue).

�s at Darch ϯϭ ϮϬϮϯ

^hares held bǇ holding CompanǇ͕ ͬ Ƶltimate holding companǇ andͬ or their sƵbsidiariesͬ associates 

^hares held bǇ promoters

�s at Darch ϯϭ ϮϬϮϰ

As per records of the  Company, including its register of shareholders/ members and other declarations receiǀed from shareholders regarding beneficial interest, the aboǀe share represents both legal 
and beneficial oǁnerships of shares.

As per records of the  Company, including its register of shareholders/ members and other declarations receiǀed from shareholders regarding beneficial interest, the aboǀe share represents both legal 
and beneficial oǁnerships of shares.

�etails of shareholders holding more than ϱй shares in the ,olding CompanǇ
�s at Darch ϯϭ ϮϬϮϰ �s at Darch ϯϭ ϮϬϮϯ
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Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

e Zights͕ preferences and restrictions attached to shares

f

�Ƌuity shares allotted as fully paid bonus shares by capitaliǌation of securities premium                               -                               -                                    -                               -                                               -   

�Ƌuity shares allotted as fully paid bonus shares by capitalisation of general reserǀe                               -                               -                                    -                               -                                               -   

�Ƌuity shares allotted as fully paid bonus shares by capitalisation of Credit balance in
Statement of Profit and Loss 

                              -                               -                                    -                               -                                               -   

dotal                               -                               -                                    -                               -                                               -   

g

�Ƌuity shares bought back by capitalisation of Statement of Profit and Loss and 
transferred to capital redemption reserǀe (INR ϭ0 face ǀalue of each share ) 

                              -                               -                                    -                               -                                               -   

dotal                               -                               -                                    -                               -                                               -   

�s at 
Darch ϯϭ ϮϬϮϮ

�s at 
Darch ϯϭ ϮϬϭϵ

�s at 
Darch ϯϭ ϮϬϮϬ

�s at 
Darch ϯϭ ϮϬϭϵ

WarticƵlar

�s at 
Darch ϯϭ ϮϬϮϭ

�s at 
Darch ϯϭ ϮϬϮϬ

�s at 
Darch ϯϭ ϮϬϮϯ

dhe Company has only one class of eƋuity shares haǀing a par ǀalue of INR ϭ0 per share. �ach shareholder of the Company is entitled to ǀote in proportion of the share of paid-up capital of the
Company held by the shareholder. �ach shareholder is entitled to receiǀe interim diǀidend ǁhen it is declared by the Board of Directors. dhe final diǀidends proposed by the Board of Directors are paid
ǁhen approǀed by the shareholders at Annual 'eneral Deeting. In the eǀent of liƋuidation, the shareholders of the Company are entitled to receiǀe the remaining assets of the Company after
discharging all liabilities of the Company in proportion to their shares.

�s at 
Darch ϯϭ ϮϬϮϯ

�s at 
Darch ϯϭ ϮϬϮϮ

�s at 
Darch ϯϭ ϮϬϮϭ

�ggregate nƵmber of bonƵs shares issƵed dƵring the period of fiǀe Ǉears immediatelǇ preceding the reporting date

WarticƵlar

�ggregate nƵmber of boƵght bacŬ dƵring the period of fiǀe Ǉears immediatelǇ preceding the reporting date
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Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

 �s at 
ϯϭ Darch ϮϬϮϰ 

 �s at 
ϯϭ Darch ϮϬϮϯ 

Eote ϮϬ͗ Other eƋƵitǇ

Capital reserǀe
Kpening balance ϭ2ϭ                          ϭ2ϭ                        
Addition/(Deduction) -                           -                         
Closing balance ϭϮϭ                          ϭϮϭ                        

Capital reserǀe created pƵrsƵant to merger
Kpening balance ϰ,000                      ϰ,000                     
Addition/(Deduction) -                           -                         
Closing balance ϰ͕ϬϬϬ                      ϰ͕ϬϬϬ                     

^tatƵtorǇ reserǀe
Kpening balance 23,ϱ0ϵ                    23,0ϭϱ                   
dransfer from retained earnings ϭ,ϭϵϰ                      ϰϵϰ                        
Closing balance Ϯϰ͕ϳϬϯ                    Ϯϯ͕ϱϬϵ                   

Capital redemption reserǀe pƵrsƵant to bƵǇ bacŬ of shares
Kpening balance ϭϭ,ϴϴ0                    ϭϭ,ϴϴ0                   
dransfer from retained earnings -                           -                         
Closing balance ϭϭ͕ϴϴϬ                    ϭϭ͕ϴϴϬ                   

^hare based paǇment reserǀe
Kpening balance ϭ,ϵϲ2                      ϭ,ϭ0ϵ                     
Addition/(Deduction) ϴϰϴ                          ϴϱ3                        
Closing balance Ϯ͕ϴϭϬ                      ϭ͕ϵϲϮ                     

^ecƵrities premiƵm
Kpening balance ϭ0,30ϰ                    ϭ0,30ϰ                   
Addition/(Deduction) -                           0.0ϭ                       
Closing balance ϭϬ͕ϯϬϰ                    ϭϬ͕ϯϬϰ                   

Zetained earnings
Kpening balance ϳ,ϳϰϴ                      ϱ,ϳϳ3                     
Profit for the year ϲ,ϭϳϲ                      2,ϰϰϭ                     
dransfer to statutory reserǀes (ϭ,ϭϵϰ)                     (ϰϵϰ)                       
Kther comprehensiǀe income for the year (20ϳ)                        2ϴ                          
Closing balance ϭϮ͕ϱϮϯ                    ϳ͕ϳϰϴ                     

dotal ϲϲ͕ϯϰϭ                    ϱϵ͕ϱϮϰ                   
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EatƵre and pƵrpose of reserǀes͗

(a)

(b)

(c )

(d)

(e )

(f)

(g)

^ecƵrities premiƵm͗ Securities premium reserǀe is used to record the premium on issue of shares. dhe reserǀe can be utilised only for limited 
purposes such as issuance of bonus shares in accordance ǁith the proǀisions of the Companies Act, 20ϭ3. 

Capital reserǀe created pƵrsƵant to merger͗ During financial year 20ϭ2-ϭ3, Daruti Countryǁide Auto Financial Serǀices Priǀate Limited (DCt)
ǁas amalgamated ǁith '� Doney Financial Serǀices Priǀate Limited ('�DFSPL) pursuant to the scheme of amalgamation. hpon the Scheme
becoming effectiǀe, the entire amount of authorised share capital of the transferor company amounting to INR ϰ,000 diǀided into ϰ0,000,000
eƋuity shares of INR ϭ0 each got transferred from the authorised share capital to the authorised share capital of '�DFSPL as eƋuity shares and
Capital Reserǀe of INR ϰ,000 ǁas created during the year ended 3ϭ Darch 20ϭ3.

^tatƵtorǇ reserǀe͗ Statutory reserǀe represents the reserǀe fund created under Section ϰϱ-IC of the Reserǀe Bank of India Act, ϭϵ3ϰ and the
Company is reƋuired to transfer sum not less than tǁenty percent of its net profit eǀery year. During the year ended 3ϭ Darch 202ϰ the Company
has transfer Rs.ϭ,ϭϵϰ (Preǀious year Rs. ϰϵϰ) in reserǀe fund being tǁenty percent of the profit. dhe statutory reserǀe can be utilised for the
purposes as specified by the Reserǀe Bank of India from time to time. 

Zetained earnings͗ dhese represent the surplus in the profit and loss account and is free for distribution of diǀidend.

Capital reserǀe͗ dill the year ended 3ϭ Darch 20ϭ2, the Company ǁas not reƋuired to pay any amount to the 'eneral �lectric Company, hSA (then
ultimate holding company) toǁards the cost of options granted or shares allotted to the employees of the Company under share based
compensation plans. dherefore, till the year ended 3ϭ Darch 20ϭ2, the Company recogniǌed share based compensation in the Statement of Profit
and Loss ǁith a corresponding credit to Capital Reserǀe Account (Share Kptions Kutstanding Account). dhere is no corresponding liability for the
same and therefore same is in the nature of free reserǀe.

Capital redemption reserǀe pƵrsƵant to bƵǇ bacŬ of shares͗ During the year ended Darch 20ϭϳ, the Board of Directors in their meeting held on ϰ
Noǀember 20ϭϲ approǀed buy back of ϭϭϴ,ϴ03,ϰ2ϱ eƋuity shares of the paid-up eƋuity share capital of the Company at a price of INR ϭ2.ϳ per fully
paid eƋuity share from shareholders. dhe total number of eƋuity shares of ϭϭϴ,ϴ03,ϰ2ϱ ǁere purchased by the Company under the offer of buy
back for a consideration of INR ϭϱ,0ϴϴ. 

^hare based paǇment reserǀe͗ dhe share based payment reserǀe is used to recognise the ǀalue of eƋuity-settled share based payments proǀided
to employees of the Company and its subsidiaryΖs employees, including key managerial personnel, as part of their remuneration.
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Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

 zear ended
ϯϭ Darch ϮϬϮϰ 

 zear ended 
ϯϭ Darch ϮϬϮϯ 

Eote Ϯϭ͗ /nterest income

KŶ�ĨŝŶĂŶĐŝĂů�ĂƐƐĞƚƐ�ŵĞĂƐƵƌĞĚ�Ăƚ�ĂŵŽƌƚŝƐĞĚ�ĐŽƐƚ
Interest
- Kn term loans ϳ2,ϳϭϰ                        ϱϵ,ϲϲϲ                        
- Kn finance lease receiǀables ϰϰ2                             ϲϴ2                             
- Kn fiǆed deposit 2,ϭϳϱ                          ϭ,ϭϲ3                          
Interest income on pass through certificates ϳϳϵ                             2ϵ3                             
Interest income on inter corporate loans ϱϵ                                2ϭ0                             
dotal ;�Ϳ 'ross ϳϲ͕ϭϲϵ                        ϲϮ͕Ϭϭϰ                        

 zear ended
ϯϭ Darch ϮϬϮϰ 

 zear ended 
ϯϭ Darch ϮϬϮϯ 

Eote ϮϮ͗ &ees and commission
Credit compliance and debt adǀisory fees (refer note 3ϴ) ϳϰ2                             2ϵ0                             
Application fees 3ϰ0                             ϭϵϳ                             
Insurance commission (refer note 3ϴ) ϱϵ3                             -                              
Kther charges 2,3ϱϳ                          2,322                          

ϰ͕ϬϯϮ                          Ϯ͕ϴϬϵ                          

 zear ended
ϯϭ Darch ϮϬϮϰ 

 zear ended 
ϯϭ Darch ϮϬϮϯ 

Eote Ϯϯ͗ Eet gainͬ ;lossͿ on fair ǀalƵe changes
(A) Net gain/ (loss) on financial �instruments at fair ǀalue through �profit  or loss
Kn trading portfolio 2,2ϰϴ                                                        ϴϳϳ 
dotal Net gain on fair ǀalue changes (A) Ϯ͕Ϯϰϴ                          ϴϳϳ                             

(B) Fair ǀalue changes͗ 
 -Realised 2,2ϰ0                                                     ϭ,ϱ0ϳ 
 -hnrealised ϴ                                                              (ϲ30)
dotal Eet gain on fair ǀalƵe changes;�Ϳ to tallǇ ǁith ;�Ϳ Ϯ͕Ϯϰϴ                          ϴϳϳ                             

 zear ended
ϯϭ Darch ϮϬϮϰ 

 zear ended 
ϯϭ Darch ϮϬϮϯ 

Eote Ϯϰ͗ Other income
Liabilities/proǀisions no longer reƋuired ǁritten back 2ϳ2                             2ϱ                                
Interest income

- on income taǆ refund 2,02ϰ                          ϵ3ϰ                             
Interest income on unǁinding of discount on security deposit ϭϰϲ                             (ϵϭ)                              
Net gain on Sale of inǀestment in Pass through certificates -                              ϭϱ                                
Net gain/(loss) on derecognition of property, plant and eƋuipment ϲϰ                                30                                
Discellaneous Income ϭ,2ϲϭ                          ϲϱϵ                             
dotal ϯ͕ϳϲϳ                          ϭ͕ϱϳϮ                          
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 zear ended
ϯϭ Darch ϮϬϮϰ 

 zear ended 
ϯϭ Darch ϮϬϮϯ 

Eote Ϯϱ͗ &inance costs

�ƚ�ĂŵŽƌƚŝƐĞĚ�ĐŽƐƚ
Interest on borroǁings (other than debt securities)

- derm loan from banks ϭϳ,23ϴ                                                           ϵ,233 
- derm loan from other parties ϴ,ϰ2ϭ                                                             ϱ,ϰϴϰ 
- Kn bank oǀerdraft ϭϱϭ                                                                     20ϰ 
- Inter-corporate loan ϰϴ                                                                         ϰ3 
- Securitised borroǁing ϴ,ϳϰ3                                                             ϲ,ϵϭ3 
- �ǆternal commercial borroǁing ϴϭϭ                                                                        -   

Kther interests
Interest on debt securities

- Discount on commercial papers ϭ,0ϭϰ                                                                 ϰϴϱ 
- Non conǀertible debentures ϰ,ϴ3ϳ                                                             ϳ,ϴϰϭ 

hnǁinding of discount on security deposits ϭ2ϭ                                                                   (ϭ0ϱ)
Interest on Lease liability ϱ3                                                                         ϳϳ 
dotal ϰϭ͕ϰϯϳ                             ϯϬ͕ϭϳϱ                           

 zear ended
ϯϭ Darch ϮϬϮϰ 

 zear ended 
ϯϭ Darch ϮϬϮϯ 

Eote Ϯϲ͗ /mpairment on financial instrƵments
�ƚ�ĂŵŽƌƚŝƐĞĚ�ĐŽƐƚ

�CL on loan assets ϭ3ϳ                                   (ϭ0,ϭϴϵ)                          
�CL adũusted against interest income on Stage 3 loansΎΎ (2ϰ3)                                 (22ϭ)                                
�CL on other financial and non financial assets 2ϳ0                                   (ϵ2)                                  
Bad debt ǁritten off/recoǀered ϭϳ,ϵ0ϲ                             22,ϲϵ0                           
�CL on Inǀestments ϭ,ϴϱϳ                               ϰ0                                   
trite off of other financial assets 2ϳϱ                                   -                                  
dotal ϮϬ͕ϮϬϮ                             ϭϮ͕ϮϮϴ                           

 zear ended
ϯϭ Darch ϮϬϮϰ 

 zear ended 
ϯϭ Darch ϮϬϮϯ 

Eote Ϯϳ͗ �mploǇee benefits eǆpenses 
Salaries and bonus ϭ0,ϭϳϵ                             ϳ,ϲϴϰ                              
Share based payments to employees (Refer note ϰϰ) ϭ,ϰ03                               ϴϰϱ                                 

Note 3ϭ͗ Retirement benefit planContribution to proǀident and other funds (Refer note 3ϭ) ϱ3ϳ                                   ϰϰϭ                                 
Staff ǁelfare eǆpenses ϱ0ϲ                                   ϭ3ϵ                                 
dotal ϭϮ͕ϲϮϱ                             ϵ͕ϭϬϵ                              

ΎΎ relating to interest on credit impaired assets, ǁhich is netted off from interest income in accordance ǁith Ind AS ϭ0ϵ on Financial 
Instruments.
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 zear ended
ϯϭ Darch ϮϬϮϰ 

 zear ended 
ϯϭ Darch ϮϬϮϯ 

Eote Ϯϴ͗ Other eǆpenses
Rent 33ϭ                                   2ϳ3                                 
Rates and taǆes ϭ22                                   3ϰϲ                                 
Printing and stationery ϭ3ϱ                                   ϴϭ                                   
Adǀertisements and sales promotion 2ϭϲ                                   ϱ0ϭ                                 
Legal and professional chargesΎ ϭ,ϲϭϴ                               2,2ϴϳ                              
Kutsourced serǀice cost ϴϲ2                                   ϳϱ0                                 
Postage, telegrams and telephones ϳϰ                                     ϲ3                                   
draǀelling and conǀeyance ϱϵϰ                                   ϰϭϰ                                 
Repairs and maintenance ϭϰϴ                                   ϭϭ0                                 
Insurance 23ϲ                                   2ϲϲ                                 
Information technology Cost 2,ϴϲϱ                               2,22ϵ                              
Collection cost 2,0ϴ0                               3,ϭϳϱ                              
�lectricity and ǁater charges ϱϱ                                     3ϵ                                   
Discellaneous eǆpenses 303                                   ϭ0ϴ                                 
dotal ϵ͕ϲϯϵ                           ϭϬ͕ϲϰϮ                       

WarticƵlars
 zear ended

ϯϭ Darch ϮϬϮϰ 
 zear ended 

ϯϭ Darch ϮϬϮϯ 
As auditor
- Statutory audit 2ϰ                                     22                                   
- Limited Reǀieǁ ϭ3                                     ϭ0                                   
- daǆ audit 2                                       2                                      
- Kther serǀices ϭ                                       ϭ                                      
Reimbursement of eǆpenses 2                                       2                                      
dotal ϰϮ                                     ϯϳ                                   

Ύ >egal and professional charges inclƵdes aƵditors remƵneration ;eǆclƵding goods and serǀice taǆͿ comprises the folloǁing͗
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;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�>ĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

Eote Ϯϵ͗ /ncome taǆ

dhe components of income taǆ eǆpense for the Ǉears ended ϯϭ Darch ϮϬϮϰ and ϯϭ Darch ϮϬϮϯ are͗

Wrofit or loss section  zear ended
ϯϭ Darch ϮϬϮϰ 

 zear ended 
ϯϭ Darch ϮϬϮϯ 

CƵrrent income taǆ͗ 
Current income taǆ charge -                       -                       
Adũustments in respect of current income taǆ of preǀious year -                       (ϰ32)                     
�eferred taǆ͗ -                       
Relating to origination and reǀersal of temporary differences 2,0ϵϳ                   ϭ,33ϲ                   
Adũustments in respect of Deferred taǆ recognised for preǀious year 20                        20                        
/ncome taǆ eǆpense reported in the statement of profit or loss Ϯ͕ϭϭϳ                   ϵϮϰ                      
Current taǆ -                       (ϰ32)                     
Deferred taǆ 2,ϭϭϳ                   ϭ,3ϱϲ                   

 Other comprehensiǀe income section  zear ended
ϯϭ Darch ϮϬϮϰ 

 zear ended 
ϯϭ Darch ϮϬϮϯ 

�eferred taǆ͗ 

Relating to origination and reǀersal of temporary differences (ϳ0)                       ϵ                          
/ncome taǆ eǆpense reported in the other comprehensiǀe section ;ϳϬͿ                       ϵ                          

/ncome taǆ eǆpense reported in the statement of profit and loss Ϯ͕Ϭϰϳ                   ϵϯϯ                      

Zeconciliation of taǆ eǆpense and the accoƵnting profit mƵltiplied bǇ /ndia͛s domestic taǆ rate for Darch ϯϭ͕ ϮϬϮϰ Θ Darch ϯϭ͕ ϮϬϮϯ

 WarticƵlars  zear ended
ϯϭ Darch ϮϬϮϰ 

 zear ended 
ϯϭ Darch ϮϬϮϯ 

Accounting profit/(loss) before eǆception item Θ income taǆ ϴ,2ϵ3                   ϱ,ϰϭϵ                   

daǆ at applicable statƵtorǇ income taǆ rate ;�Ϳ Ϯ͕Ϭϴϳ                   ϭ͕ϯϲϰ                   
Adũustment in respect of Current taǆ of preǀious year (B) -                       (ϰ32)                     
Non-deductible eǆpenses (C) -                       (2ϳ)                       
Impact due to rate difference on timing items/preǀious year true up (D) 30                        ϭϵ                        
/ncome taǆ eǆpense reported in the profit or loss section ;�н�нCн�Ϳ Ϯ͕ϭϭϳ                   ϵϮϰ                      

Other Comprehensiǀe /ncome (2ϳϳ)                     3ϳ                        

daǆ at statƵtorǇ /ncome taǆ rate ;� Ϳ ;ϳϬͿ                       ϵ                          

Impact due to rate difference on timing items/preǀious year true up (F)

daǆ impact reported on Other Comprehensiǀe /ncome ;�н&Ϳ ;ϳϬͿ                       ϵ                          
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;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�>ĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ
�eferred daǆ 
dhe folloǁing table shoǁs deferred taǆ recorded in the balance sheet and 
changes recorded in the Income taǆ eǆpense͗

ϯϭ Darch ϮϬϮϰ ϯϭ Darch ϮϬϮϰ ϯϭ Darch ϮϬϮϰ ϮϬϮϯ-Ϯϰ ϮϬϮϯ-Ϯϰ

Property, plant and eƋuipment ϲ,2ϭϱ                   -                       ϲ,2ϭϱ                   (ϳϱϴ)                     -                        
�CL on Loan and adǀances/ Inǀestment/ Loan commitment 3,ϭ0ϵ                   -                       3,ϭ0ϵ                   3ϲ                         -                        
Proǀision for eǆpense ϭ,0ϵϴ                   -                       ϭ,0ϵϴ                   ϱ3ϭ                      -                        
ϰ3B Disalloǁance ϭ2ϲ                      -                       ϭ2ϲ                      ϲ2                         -                        
hnabsorbed loss ϰ,ϳ0ϰ                   -                       ϰ,ϳ0ϰ                   (ϭ,ϲϲϴ)                  -                        
Kthers 2,ϲϭ0                   -                       2,ϲϭ0                   ϲ3ϳ                      -                        
hnamortised cost (net of unamortised fees) -                       (2,ϴ30)                 (2,ϴ30)                 (ϵ3ϳ)                     -                        
Impact of ARC Security receipts -                       (ϲ0ϱ)                     (ϲ0ϱ)                     ϱ2                         -                        
Remeasurement of defined benefit liability -                       -                       -                       (ϳ0)                       ϳ0                          

ϭϳ͕ϴϲϮ                ;ϯ͕ϰϯϱͿ                 ϭϰ͕ϰϮϳ                ;Ϯ͕ϭϭϳͿ                  ϳϬ                          

�eferred taǆ 
assets

�eferred taǆ 
liabilitǇ

Eet deferred taǆ 
asset ͬ 

;liabilitiesͿ

/ncome 
statement

OC/

ϯϭ Darch ϮϬϮϯ ϯϭ Darch ϮϬϮϯ ϯϭ Darch ϮϬϮϯ ϮϬϮϮ-Ϯϯ ϮϬϮϮ-Ϯϯ

Property, plant and eƋuipment ϲ,ϵϳ3                   -                       ϲ,ϵϳ3                   (ϳ22)                     -                        
�CL on Loan and adǀances/ Inǀestment/ Loan commitment 3,0ϳ3                   -                       3,0ϳ3                   (3,033)                  -                        
Proǀision for eǆpense ϱϲϳ                      -                       ϱϲϳ                      220                      -                        
ϰ3B Disalloǁance ϲϰ                        -                       ϲϰ                        (ϰ)                          -                        
hnabsorbed loss ϲ,3ϳ2                   -                       ϲ,3ϳ2                   2,ϵϭϲ                   -                        
Kthers ϭ,ϵϳϰ                   -                       ϭ,ϵϳϰ                   ϴ20                      -                        
hnamortised cost (net of unamortised fees) -                       (ϭ,ϴϵ3)                 (ϭ,ϴϵ3)                 (ϵ0ϱ)                     -                        
Impact of ARC Security receipts -                       (ϲϱϳ)                     (ϲϱϳ)                     (ϲϱϳ)                     -                        
Remeasurement of defined benefit liability -                       -                       -                       ϵ                           (ϵ)                           

ϭϵ͕ϬϮϯ                ;Ϯ͕ϱϱϬͿ                 ϭϲ͕ϰϳϯ                ;ϭ͕ϯϱϲͿ                  ;ϵͿ                           

OC/�eferred taǆ 
assets

�eferred taǆ 
liabilitǇ

Eet deferred taǆ 
asset ͬ 

;liabilitiesͿ

/ncome 
statement
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Eote ϯϬ͗ �arning per share

 zear ended
ϯϭ Darch ϮϬϮϰ 

 zear ended 
ϯϭ Darch ϮϬϮϯ 

Folloǁing reflects the profit and share data used in �PS computations͗
�asic
teighted aǀerage number of eƋuity shares for computation of Basic �PS  (in Lakhs) ϭϰ,3ϲ0                          ϭϰ,3ϲ0                         
Net profit/(loss)  for calculation of Basic �PS (INR) ϲ,ϭϳϲ                            2,ϰϰϭ                            
�asic earningͬ;lossͿ per share ;/n /EZͿ Ϭ͘ϰϯ                              Ϭ͘ϭϳ                             

�ilƵted
teighted aǀerage number of eƋuity shares for computation of Diluted �PS ϭϰ,ϴϳϱ                          ϭϰ,ϵ2ϰ                         
Net profit/(loss)  for calculation of Diluted �PS (INR) ϲ,ϭϳϲ                            2,ϰϰϭ                            
�ilƵted earning per share ;/n /EZͿ Ϭ͘ϰϮ                              Ϭ͘ϭϲ                             

Eominal ͬ &ace salƵe of eƋƵitǇ shares ;/n /EZͿ ϭϬ                                 ϭϬ                                 

WarticƵlars
�asic �ilƵted

�ƋƵŝƚǇ�ƐŚĂƌĞƐ�ŽĨ�ĨĂĐĞ�ǀĂůƵĞ�ŽĨ�/EZ�ϭϬ�ƉĞƌ�ƐŚĂƌĞ
Kpening ϭϰ,3ϲ0 ϭϰ,ϵ2ϰ
Additions/(Forfeit)                                    -                                   (ϰϵ)
Closing ϭϰ͕ϯϲϬ ϭϰ͕ϴϳϱ

WarticƵlars
�asic �ilƵted

�ƋƵŝƚǇ�ƐŚĂƌĞƐ�ŽĨ�ĨĂĐĞ�ǀĂůƵĞ�ŽĨ�/EZ�ϭϬ�ƉĞƌ�ƐŚĂƌĞ
Kpening ϭϰ,3ϲ0 ϭϰ,ϳϰϵ
Additions                              0.00ϭ                                ϭϳϱ 
Closing ϭϰ͕ϯϲϬ ϭϰ͕ϵϮϰ

Basic earnings per share (�PS) is calculated by diǀiding the net profit/(loss) for the year attributable to eƋuity holders of the Company by the
ǁeighted aǀerage number of eƋuity shares outstanding during the year.

Diluted �PS is calculated by diǀiding the net profit/(loss) attributable to eƋuity holders of the Company by the ǁeighted aǀerage number of
eƋuity shares outstanding during the year plus the ǁeighted aǀerage number of eƋuity shares that ǁould be issued on the conǀersion of all
the dilutiǀe potential ordinary shares into ordinary shares.

Reconciliation of ǁeighted aǀerage number of eƋuity shares for the year ended 3ϭ Darch 202ϰ for basic and diluted earnings per share͗

teighted aǀerage no͘ of shares

Reconciliation of ǁeighted aǀerage number of eƋuity shares for the year ended 3ϭ Darch 2023 for basic and diluted earnings per share͗

teighted aǀerage no͘ of shares
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Eote ϯϭ͗ Zetirement benefit plan

iͿ  �efined contribƵtion plan
During the year, the Company has recognised the folloǁing amounts in the Statement of profit and loss͗

ϯϭ Darch ϮϬϮϰ ϯϭ Darch ϮϬϮϯ

�mployers’ Contribution to �mployee’s Proǀident FundΎ 3ϵϴ                               3ϭϵ                      
ϯϵϴ                               ϯϭϵ                      

Ύ Proǀident fund is a defined contribution plan. dhe contribution toǁards proǀident fund has been deposited ǁith Regional Proǀident Fund Commissioner and is charged to Statement of Profit and Loss. 

iiͿ  �efined benefit plan 

dhe folloǁing tables summarise the components of net benefit eǆpense recognised in the statement of profit or loss and the funded status and amounts recognised in the balance sheet for the respectiǀe plans͗

Changes in the defined benefit obligation and fair ǀalƵe of plan assets as at ϯϭ Darch ϮϬϮϰ͗

 ^erǀice cost  Eet interest 
/ncomeͬeǆpense 

 ^Ƶb-total 
inclƵded in 

profit or loss 

 ZetƵrn on plan 
assets ;eǆclƵding 
amoƵnts inclƵded 
in net interest 
eǆpenseͿ 

 �ctƵarial 
changes arising 
from changes in 

demographic 
assƵmptions 

 �ctƵarial 
changes arising 
from changes in 

financial 
assƵmptions 

 �ǆperience 
adũƵstments 

Change in 
sƵrplƵsͬdeficit

 ^Ƶb-total 
inclƵded in OC/ 

Defined benefit obligation                   3ϳ3                          ϴϭ                                   2ϰ                       ϭ0ϱ                      (ϰ0)                               -                           ϭϳ                          ϭ3                        ϱϱ                         -                            ϴϱ                          -                      ϱ23 
Fair ǀalue of plan assets                   30ϵ                           -                                     2ϰ                          2ϰ                      (ϰ0)                            (ϭϴ)                           -                             -                           -                           -                          (ϭϴ)                        ϲϵ                    3ϰϰ 
�enefit liabilitǇ ͬ ;assetsͿ                     ϲϰ                          ϴϭ                                    -                            ϴϭ                        -                                ϭϴ                         ϭϳ                          ϭϯ                        ϱϱ                         -                         ϭϬϯ                       ;ϲϵͿ                    ϭϳϵ 

Changes in the defined benefit obligation and fair ǀalƵe of plan assets as at ϯϭ Darch ϮϬϮϯ͗

 ^erǀice cost  Eet interest 
/ncomeͬeǆpense 

 ^Ƶb-total 
inclƵded in 

profit or loss 

 ZetƵrn on plan 
assets ;eǆclƵding 
amoƵnts inclƵded 

in net interest 
eǆpenseͿ 

 �ctƵarial 
changes arising 
from changes in 

demographic 
assƵmptions 

 �ctƵarial 
changes arising 
from changes in 

financial 
assƵmptions 

 �ǆperience 
adũƵstments 

Change in 
sƵrplƵsͬdeficit

 ^Ƶb-total 
inclƵded in OC/ 

Defined benefit obligation                   3ϰϲ                          ϳϴ                                   ϭϴ                          ϵϲ                      (ϰ2)                               -                          (ϭϭ)                            ϱ                       (2ϭ)                         -                          (2ϳ)                          -                      3ϳ3 
Fair ǀalue of plan assets                   2ϵϲ                           -                                     ϭϴ                          ϭϴ                      (ϰ2)                              ϭϭ                           -                             -                           -                           -                            ϭϭ                        2ϲ                    30ϵ 
�enefit liabilitǇ ͬ ;assetsͿ                     ϱϬ                          ϳϴ                                    -                            ϳϴ                        -                              ;ϭϭͿ                        ;ϭϭͿ                            ϱ                       ;ϮϭͿ                         -                          ;ϯϴͿ                       ;ϮϲͿ                      ϲϰ 

dhe maũor categories of plan assets for gratƵitǇ are as folloǁs͗

ϯϭ Darch ϮϬϮϰ ϯϭ Darch ϮϬϮϯ
hnƋƵoted inǀestments
Insurer managed funds                                2ϱϵ                       20ϳ 
Kthers                                   ϴϱ                       ϭ02 

                               ϯϰϰ                       ϯϬϵ 

ϯϭ Darch ϮϬϮϰ ContribƵtions 
bǇ emploǇer 

WarticƵlars ϭ �pril ϮϬϮϮ  �enefits paid  ContribƵtions 
bǇ emploǇer 

ϯϭ Darch ϮϬϮϯ

 'ratƵitǇ cost charged to profit or loss 

 'ratƵitǇ cost charged to profit or loss 

WarticƵlars ϭ �pril ϮϬϮϯ  �enefits paid 

dhe Company pays gratuity to employees ǁho retire or resign after a minimum period of fiǀe years of continuous serǀice. dhe Company makes contributions to its oǁn 'ratuity drust. dhe gratuity trust inǀests the contribution in insurer managed scheme.

ZemeasƵrement gainsͬ;lossesͿ in other comprehensiǀe income 

ZemeasƵrement gainsͬ;lossesͿ in other comprehensiǀe income 
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�ctƵarial assƵmptions

ϯϭ Darch ϮϬϮϰ ϯϭ Darch ϮϬϮϯ
Discount rate (p.a) ϳ.ϭϱй ϳ.30й
Salary escalation rate (p.a) ϵ.ϱ0й ϵ.00й

^ensitiǀitǇ analǇsis͗

 �ssƵmptions 
 Sensitiǀity Leǀel  0.ϱй increase  0.ϱй decrease  0.ϱй increase  0.ϱй decrease  0.ϱй increase  0.ϱй decrease  0.ϱй increase  0.ϱй decrease 

 Impact on defined benefit obligation                                 (ϭϭ)                          ϭ0                        (ϲ)                                ϲ                            ϵ                       (ϭ0)                           ϲ                          (ϲ)

�ǆpected paǇment for fƵtƵre Ǉears

ϯϭ Darch ϮϬϮϰ ϯϭ Darch ϮϬϮϯ
 tithin the neǆt ϭ2 months (neǆt annual reporting period) ϭ2ϵ                               ϭ00                      
 After ϭst year upto ϱth year 32ϰ                               2ϲϭ                      
 After ϱth year upto ϵ years ϭϲϰ                               ϵϭ                        
 zear ϭ0 and beyond ϵϵ                                 3ϴ                        
 dotal eǆpected paǇments                                ϳϭϲ                       ϰϵϬ 

;iiiͿ Compensated �bsences 
An actuarial ǀaluation of compensated absences has been carried out by an independent actuary. dhe obligation of compensated absences in respect of employees of the Company as at 3ϭ Darch 202ϰ amounts to INR 2ϰ2 lakhs (2023͗ INR ϭϴϰ lakhs).

 &ƵtƵre salarǇ increases  �iscoƵnt rate 
ϯϭ Darch ϮϬϮϯϯϭ Darch ϮϬϮϰ ϯϭ Darch ϮϬϮϰ ϯϭ Darch ϮϬϮϯ

dhe table beloǁ shoǁs the eǆpected cash floǁ profile of the benefits to be paid to the current membership of the plan based on past serǀice of the employees as at the ǀaluation date͗

dhe Company eǆpects to contribute INR ϭϭ0 lakhs (2023͗ INR ϭϭ0 lakhs ) to the fund in the neǆt financial year. dhe ǁeighted aǀerage duration of the defined benefit obligation as at 3ϭ Darch 202ϰ is ϰ.0ϲ years (2023͗ 3.3ϰ years) 
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Eote ϯϮ͗^egment information

Eote ϯϯ͘ Change in liabilities arising from financing actiǀities

WarticƵlars ϭ �pril ϮϬϮϯ Cash floǁs Changes in 
fair ǀalƵes

�ǆchange 
difference

OtherΎ ϯϭ Darch ϮϬϮϰ

Debt securities             ϰϳ,ϲ0ϭ 2,3ϳϲ                                   -                        -   (23ϰ)                             ϰϵ,ϳϰ3 
Borroǁings other than debt securitiesη 2ϴϭ,0ϵϵ ϴϭ,ϵ3ϲ                                 -                        -   ϰϴϱ                            3ϲ3,ϱ20 
dotal liabilities from financing actiǀities           ϯϮϴ͕ϳϬϬ             ϴϰ͕ϯϭϮ                      -                        -                 Ϯϱϭ               ϰϭϯ͕Ϯϲϯ 

WarticƵlars ϭ �pril ϮϬϮϮ Cash floǁs Changes in 
fair ǀalƵes

�ǆchange 
difference

OtherΎ ϯϭ Darch ϮϬϮϯ

Debt securities             ϳϲ,ϲϲ3 (2ϵ,2ϴ2)                               -                        -   220                               ϰϳ,ϲ0ϭ 
Borroǁings other than debt securitiesη           ϭϴϵ,ϴϴϲ ϵ0,ϴ2ϵ                                 -                        -   3ϴϰ                            2ϴϭ,0ϵϵ 
dotal liabilities from financing actiǀities           Ϯϲϲ͕ϱϰϵ             ϲϭ͕ϱϰϳ                      -                        -                 ϲϬϰ               ϯϮϴ͕ϳϬϬ 

Ύ Kthers column includes amortisation of transaction cost.
η �ǆcluding bank oǀerdraft ǁhich included in cash and cash eƋuiǀalents for statement of cash floǁ.

dhe Company’s primary business segment is reflected based on the principal business carried out, i.e. Commercial financing (comprising
corporate loans, finance lease and operating leases). Accordingly, no separate disclosure for segment reporting is reƋuired to be made
in the financial statements of the Company. dhe Company operates principally ǁithin India and does not haǀe operations in economic
enǀironments ǁith different risks and returns͖ hence, it is considered operating in single geographical segment.

dhe Company is not reliant on reǀenues from transactions ǁith any single eǆternal customer and does not receiǀe ϭ0й or more of its
reǀenues from transactions ǁith any single eǆternal customer. 
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Eote ϯϰ͗ Contingent liabilities͕ proǀisions and commitments 

�Ϳ Contingent liabilities 
Claims against CompanǇ not acŬnoǁledged as debts

�Ϳ Wroǀisions

EatƵre of proǀision  Opening  �ddition  Zeǀersalͬ
Ƶtilisation 

 Closing 

Proǀision for sales taǆ and serǀice taǆ                         3,0ϲϰ                                ϲ0                -                  3,ϭ2ϰ 
Proǀision for customer disputes                               ϰϵ                                 -                  -                        ϰϵ 
dotal                         ϯ͕ϭϭϯ                                    ϲϬ                    -                  ϯ͕ϭϳϯ 

EatƵre of proǀision  Opening  �ddition  Zeǀersalͬ
Ƶtilisation 

 Closing 

Proǀision for sales taǆ and serǀice taǆ                         2,ϵϭϳ                              ϭϵϰ              (ϰϳ)                3,0ϲϰ 
Proǀision for customer disputes                               ϰϵ                                 -                  -                        ϰϵ 
dotal                         Ϯ͕ϵϲϲ                                  ϭϵϰ                 ;ϰϳͿ                ϯ͕ϭϭϯ 

EatƵre of proǀisions͗

CͿ Commitment

do meet the financial needs of customers, the Company enters into ǀarious irreǀocable commitments, ǁhich primarily consist of undraǁn
commitment to lend. Further the Company is also eǆposed to contingent liabilities arising from legal claims.

dhe Company’s pending litigations comprise of claims against the Company by the customers and pertaining to proceedings pending ǁith
Income daǆ, �ǆcise, Custom, Sales/ sAd taǆ and other authorities. dhe Company has reǀieǁed all its pending litigations and proceedings and
has adeƋuately proǀided for ǁhere proǀisions are reƋuired and disclosed as contingent liabilities ǁhere applicable, in its financial statements.
dhe Company does not eǆpect the outcome of these proceedings to haǀe a materially adǀerse effect on its financial results. 

Claims against the Company not acknoǁledged as debts amounts to INR 3ϭϵ (preǀious year INR ϰϴϴ). dhese relate to laǁsuits, claims,
inǀestigations and proceedings, ǁhich arise in the ordinary course of business and includes amounts litigated against the Company net of
amount proǀided for contingencies. thile the ultimate liability cannot be ascertained at this time, based on facts currently aǀailable and its
current knoǁledge of the applicable laǁ, management belieǀes that the cases ǁill not haǀe a material adǀerse affect on the Company’s
financial statements or its business operations. 

Based on demand notices receiǀed from the income taǆ department and indirect taǆ authorities, the Company is contingently liable for INR
3,ϭϳϱ (Preǀious year INR 3,ϴ02 ). dhe Company has challenged these demands of the respectiǀe authorities. thile the ultimate outcome of the
aboǀe mentioned appeals cannot be ascertained at this time, based on current knoǁledge of the applicable laǁ, management belieǀes that
these laǁ suits should not haǀe a material adǀerse effect on the CompanyΖs financial statements or its business operations.

(i) dhe Company has a capital commitment of INR ϭϵ (preǀious year INR ϭ) as at 3ϭ Darch 202ϰ.

Proǀision for sales taǆ and serǀice taǆ͗ dhe Company has recognised proǀisions on account of estimated potential losses arising out of its 
inability to recoǀer indirect taǆ related amounts from clients and other litigation ǁith ǀarious sales taǆ/serǀice taǆ authorities.

Proǀision for disputes ǁith clients͗ dhe Company has recognised proǀision for settlement of certain disputes ǁith its customers. 

(iii)dhe Company has giǀen corporate guarantees for Securitisation transactions. dhe total of such guarantees as on 3ϭ Darch 202ϰ amounts to  
Rs. ϭ2 (3ϭ Darch 2023͗ Rs. ϭ2).

dhe disclosure of proǀisions moǀement for the year ended 3ϭ Darch 2023 is as folloǁs͗-

dhe disclosure of proǀisions moǀement for the year ended 3ϭ Darch 202ϰ is as folloǁs ͗-

(ii) dhe Company has a reǀocable loan commitment of INR ϰ,ϱϲ0 (preǀious year INR ϵ,ϭ03) toǁards undraǁn loan sanctions as at 3ϭ Darch 202ϰ.
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Eote ϯϱ͗ Zelated partǇ disclosƵres

As per Ind AS 2ϰ, the disclosures of transactions ǁith the related parties are giǀen beloǁ͗

(a)  

WarticƵlars Zelationship

Plutus Financials Pǀt. Limited (Dauritius) ,olding Company
Cliǆ ,ousing Finance Limited tholly Kǁned Subsidiary
deǌǌract Fintech Priǀate Limted (ǁ.e.f. 2nd Noǀember 2023) Subsidiary
deǌǌ Capital Fintech Priǀate Limited (ǁ.e.f. 2nd Noǀember, 2023) Step doǁn Subsidiary
Cliǆ Analytics Priǀate Limited (liƋuidated ǁ.e.f. 3 :anuary 202ϰ) Felloǁ Subsidiaries 
Cliǆ Loans Priǀate Limited (LiƋuidated ǁ.e.f. 2ϵ Noǀember 2022) Felloǁ Subsidiaries 
'� Doney Financial Serǀices Priǀate Limited �mployee 'roup 'ratuity Scheme Post employment benefit plan
'� Capital �mployee 'ratuity Fund Post employment benefit plan

<eǇ managerial personnel 
Rakesh <aul thole-time Director and Chief �ǆecutiǀe Kfficer (C�K)
'agan Aggarǁal (From ϭϰ Noǀember 2022) Chief Financial Kfficer (CFK)
Chander Dohan sasudeǀ (from 3ϭst Darch 2023) Independent Director
Anuradha Ambar Baũpai (from 3ϭst Darch 2023) Independent Director
Aũay Bharat Candade (from 3ϭst Darch 2023) Independent Director
Pramod Bhasin Non eǆecutiǀe Director
Anil Chaǁla Non eǆecutiǀe Director
htsaǀ Baiũal Non eǆecutiǀe Director
<aushik Ramakrishnan Non eǆecutiǀe Director
Aditya 'upta (from 3ϭst :uly, 2023) Non eǆecutiǀe Director
Steǀe Dartineǌ (upto 3ϭst :uly, 2023) Non eǆecutiǀe Director
Ashhish < Paanday (dill ϲ Darch 2023) Company Secretary
sinu Raũat <alra (ǁ.e.f. ϵth August 2023) Company Secretary

(b)

ϭ͘ ZemƵneration to ŬeǇ managerial personnelΎ
zear ended 

ϯϭ Darch ϮϬϮϰ
zear ended 

ϯϭ Darch ϮϬϮϯ

Short term employee benefits ϭ,ϭϭϴ                   ϴϭϵ                            
Share based paymentη ϴ2ϳ                       ϲ02                            
Director Sitting fee ϭϱ                         -                            

                    ϭ͕ϵϲϬ                          ϭ͕ϰϮϭ 

Ϯ͘ Other transactions
 

�moƵnt receiǀed �moƵnt paid �moƵnt receiǀed �moƵnt paid

/nterest on /nter corporate loan
Cliǆ ,ousing Finance Limited                          ϱϵ                               ϰϴ                          2ϭ0 ϰ3                              
deǌǌract Fintech Priǀate Limted                             ϳ                                -   -                         -                             

�moƵnt paid for acƋƵiring the financial assets ;assignmentͿ
Cliǆ ,ousing Finance Limited -                       ϲ2ϭ                            -                         -                             

�moƵnt receiǀed on behalf of the companǇ
Cliǆ ,ousing Finance Limited 3                           -                            3                             -                             

�moƵnt paid on behalf of the companǇ
Cliǆ ,ousing Finance Limited -                       ϰ                                -                         3ϱ                              

�moƵnt receiǀed on behalf of the companǇ bǇ Cliǆ ,oƵsing &inance 
>imited toǁards financial assets ;�irect �ssignmentͿ
Cliǆ Capital Serǀices Priǀated Limited 30                         -                            

/nǀestment made in eƋƵitǇ shares
deǌǌract Fintech Priǀate Limted -                       ϭ,ϭϰϭ                        -                         -                             
Cliǆ ,ousing Finance Limited -                       20                              -                         -                             

/nǀestment made in eƋƵitǇ shares in optional conǀertible debentƵres
deǌǌract Fintech Priǀate Limted -                       ϭ,3ϱϳ                        -                         -                             

/nǀoices raised on the CompanǇ
deǌǌract Fintech Priǀate Limted -                       ϭ,22ϲ                        -                         -                             

/nǀoices raised bǇ the CompanǇ
deǌǌract Fintech Priǀate Limted ϴ0                         -                            -                         -                             

�dditionͬdecrease in inǀestment toǁards eǆpenditƵre made in share 
based paǇment scheme͘
Cliǆ ,ousing Finance Limited -                       ϴ                                -                         ϴ                                 

Ύ dhe remuneration giǀen to key managerial personnel does not include the proǀisions made for gratuity and leaǀe benefit, as they
are determined on actuarial basis for the Company as a ǁhole.

dhe nature and ǀolume of transactions carried out ǁith the aboǀe related parties in the ordinary course of business are as folloǁs ͗

List of related parties ǁhere control eǆists and related parties ǁith ǁhom transactions haǀe taken place and relationships͗ 

WarticƵlars zear ended ϯϭ Darch ϮϬϮϰ zear ended ϯϭ Darch ϮϬϮϯ

η Represent �SKP reserǀe created toǁards options granted to <DPΖs

Cliǆ Capital ^erǀices Wriǀate >imited
Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�>ĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

/nter Corporate loans
daŬen
Cliǆ ,ousing Finance Limited -                       ϵ00                            ϭ,000                     ϭ00                            

'iǀen
Cliǆ ,ousing Finance Limited 2,000                   2,000                        ϭϭ,300                   300                            
deǌǌract Fintech Priǀate Limted 2,ϭ2ϵ                   -                            -                         -                             

ϯ͘ �alance ^heet - OƵtstanding �alances

Eame of related partǇ  ϯϭ Darch ϮϬϮϰ  ϯϭ Darch ϮϬϮϯ 

�alance OƵtstanding as at Ǉear end ͗
�moƵnt receiǀable
/nter companǇ receiǀable

Cliǆ ,ousing Finance Limited 32                              32                          
deǌǌract Fintech Priǀate Limted ϵϲ                              -                         

�moƵnt WaǇable
 /nter Corporate loans
Cliǆ ,ousing Finance Limited -                            ϵ00                        

/nter companǇ paǇable
deǌǌract Fintech Priǀate Limted ϱ3ϱ                            -                         

/nǀestment held bǇ the CompanǇ
Cliǆ ,ousing Finance Limited ϱ,ϱϰ3                        ϱ,ϱϭϱ                     
deǌǌract Fintech Priǀate Limted - �Ƌuity Shares ϭ,ϭϰϭ                        -                         
deǌǌract Fintech Priǀate Limted - Kptionally conǀertible debentures ϭ,3ϱϳ                        -                         

Cliǆ Capital ^erǀices Wriǀate >imited
Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�>ĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

Eote ϯϲ͗ Capital management

dhe actual debt eƋuity ratio is as under͗

WarticƵlars ϯϭ Darch ϮϬϮϰ ϯϭ Darch ϮϬϮϯ

Debts ϰϭϱ,3ϴϱ             330,ϲ0ϴ             
Net ǁorth 20ϵ,ϵϰ0             203,ϭ23             

ϭ͘ϵϴ                    ϭ͘ϲϯ                    

No changes ǁere made in the obũectiǀes, policies or processes for managing capital during the years ended 3ϭ Darch 202ϰ and 3ϭ Darch 2023.

For the purpose of the Company’s capital management, capital includes issued eƋuity capital, share premium and all other eƋuity reserǀes
attributable to the eƋuity holders of the Company. dhe primary obũectiǀe of the Company’s capital management is to maǆimise the shareholder
ǀalue.

dhe Company manages its capital structure and makes adũustments in light of changes in economic conditions and the reƋuirements of the financial
coǀenants. dhe Company monitors capital using a capital adeƋuacy ratio and debt eƋuity ratio. 

In order to achieǀe this oǀerall obũectiǀe, the Company’s capital management, amongst other things, aims to ensure that it meets financial
coǀenants attached to the interest-bearing loans and borroǁings. Breaches in meeting the financial coǀenants ǁould permit some lender to
immediately call loans and borroǁings. dhere haǀe been no breaches in the financial coǀenants of any interest-bearing loans and borroǁing in the
current period.



Annual Report 2023-24

172 173

Annual Report 2023-24
Cliǆ Capital ^erǀices Wriǀate >imited
Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�>ĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

Eote ϯϳ͘ �etails of dƵes to micro and small enterprises as defined Ƶnder the D^D�� �ct͕ ϮϬϬϲ

Eote ϯϴ͗ ZeǀenƵe from contracts ǁith cƵstomers

Credit compliance and debt adǀisorǇ fees

/nsƵrance commission

 

WarticƵlars
zear ended 

ϯϭ Darch ϮϬϮϰ
zear ended 

ϯϭ Darch ϮϬϮϯ
dǇpe of serǀices or serǀice
Credit compliance and debt adǀisory fees                        ϳϰ2                        2ϵ0 
Insurance commission                        ϱϵ3                           -   
dotal reǀenƵe from contracts ǁith cƵstomers                     ϭ͕ϯϯϱ                        ϮϵϬ 

'eographical marŬets
India                     ϭ,33ϱ                    2ϵ0 
Kutside India                       -                         -   
dotal reǀenƵe from contracts ǁith cƵstomers                     ϭ͕ϯϯϱ                    ϮϵϬ 

diming of reǀenƵe recognition
Serǀices transferred at a point in time                     ϭ,33ϱ                    2ϵ0 
Serǀices transferred oǀer time                      -                        -   
dotal reǀenƵe from contracts ǁith cƵstomers                     ϭ͕ϯϯϱ                    ϮϵϬ 

dhe performance obligation in regards of arrangements ǁhere fees is charged per transaction eǆecuted is recognised at point in time ǁhen
trade is eǆecuted. In other arrangements, ǁhere fees is fiǆed irrespectiǀe of number of transaction eǆecuted is recognised oǀer the term of
contract. 

refer note ϭ3

� dhe performance obligation in regards of insurance arrangements are recognised upon issue of the insurance policy .

Cliǆ Capital ^erǀices Wriǀate >imited
Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�>ĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

Eote ϯϵ͗ &air ǀalƵe measƵrement

ϯϵ͘ϭ salƵation principles

ϯϵ͘Ϯ salƵation goǀernance

ϯϵ͘ϯ �ssets and liabilities bǇ fair ǀalƵe hierarchǇ

ϯϵ͘ϰ͗ salƵation techniƋƵes

DƵtƵal fƵndsͬ�ƋƵitǇ shares

^ecƵritǇ receipts

ϯϵ͘ϱ salƵation methodologies of financial instrƵments measƵred at amortised cost

^hort derm and Other &inancial �ssets and >iabilities - dhe management assessed that cash and cash eƋuiǀalents, inǀestments, other financial assets, trade payables and other financial liabilities approǆimate their carrying amounts largely due to the
short-term maturities of these instruments.

hnits held in funds/demat  are measured based on their published net asset ǀalue (NAs)/Darket ǀalue, taking into account redemption and/or other restrictions as per the Leǀel ϭ hierarchy.

/nǀestment in Wass throƵgh certificates - dhese instrument include asset backed securities. dhe market for these securities is not actiǀe and considering the cash floǁ of the instrument associated ǁith securitiǌed liabilities management approǆimate the
carrying amount its fair ǀalue.

Fair ǀalue is the price that ǁould be receiǀed to sell an asset or paid to transfer a liability in an orderly transaction in the principal (or most adǀantageous) market at the measurement date under current market conditions (i.e., an eǆit price), regardless
of ǁhether that price is directly/ indirectly obserǀable or estimated using a ǀaluation techniƋue. In order to shoǁ hoǁ fair ǀalues haǀe been deriǀed, financial instruments are classified based on a hierarchy of ǀaluation techniƋues.

dhe CompanyΖs  fair ǀalue methodology and the goǀernance oǀer its models includes a number of controls and other procedures to ensure appropriate safeguards are in place to ensure its Ƌuality and adeƋuacy. All neǁ product initiatiǀes (including their 
ǀaluation methodologies) are subũect to approǀals by Asset Liability Committee (ALCK) ǁhich shall be reported to the Board of Director. dhe responsibility of ongoing measurement resides ǁith business units . Knce submitted, fair ǀalue estimates are
also reǀieǁed and challenged by the Risk and Finance functions.

dhe CompanyΖs inǀestment in Dutual Fund, �Ƌuity shares and Security receipts are the financial asset measured at fair ǀalue through Profit Θ Loss. dhe fair ǀalue of such financial assets are measured based on their published net asset ǀalue (NAs) and
market price taking into account redemption and/or any other restrictions. Such instruments are classified under Leǀel ϭ and Leǀel 3. Fair ǀalue of such inǀestments (net of impairment loss) held at 3ϭ Darch 2ϰ is INR 3,ϳϵϲ (Preǀious year INR ϭϴ,303).

>oans - dhe fair ǀalue of loans are estimated by discounted cash floǁ models. For fiǆed rate loans, the fair ǀalue represent the discounted ǀalue of the eǆpected future cash floǁ. For floating rate interest loans, the carrying amount of loans represent fair
market ǀalue of loans.

�orroǁings and �ebt ^ecƵrities - dhe Company’s most of the borroǁings are at floating rate ǁhich approǆimates the fair ǀalue. Debt securities and other borroǁings are fiǆed rate borroǁings and fair ǀalue of these fiǆed rate borroǁings is determined
by discounting eǆpected future contractual cash floǁs using current market interest rates charged for similar neǁ loans and carrying ǀalue approǆimates the fair ǀalue for fiǆed rate borroǁing at financial statement leǀel.

dhe CompanyΖs loans assets are financials assets measured at amortised cost. dhe fair ǀalue of such financial assets are measured under Leǀel 3 approach. dhe Fair ǀalue of such loans held at 3ϭ Darch 202ϰ is INR ϱ,ϰ2,0ϰϴ ( Preǀious year INR ϰ,3ϭ,ϳ30)
gross of �CL.

hnits held against security receipts are measured based on the eǆpected recoǀeries discounted at ǀarious yields to arriǀe at present ǀalue (Discounted Cash Floǁ approach) as per Leǀel 3 approach(hnobserǀable Inputs are 'ross Recoǀeries and Discount
Rates). Further for sensitiǀity analysis refer note no. ϰ0.ϰ.2(c).

Cliǆ Capital ^erǀices Wriǀate >imited
Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�>ĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

Eote ϰϬ͗ ZisŬ Danagement

ϰϬ͘ϭ /ntrodƵction and risŬ profile
thilst risk is inherent in the CompanyΖs actiǀities, it is managed through an integrated risk management frameǁork, including ongoing
identification, measurement and monitoring, subũect to risk limits and other controls. dhis process of risk management is critical to the
Company’s continuing profitability and each indiǀidual ǁithin the Company is accountable for the risk eǆposures relating to his or her
responsibilities. dhe Company is eǆposed to credit risk, liƋuidity risk, interest rate risk and market risk. It is also subũect to ǀarious operating
and business risks.

ϰϬ͘ϭ͘ϭ ZisŬ management strƵctƵre and policies 
dhe Board of Directors are responsible for the oǀerall risk management approach and for approǀing the risk management strategies and
principles. dhe Risk Danagement Committee has the oǀerall responsibility for the deǀelopment of the risk strategy and implementing
principles, frameǁorks, policies and limits. dhe Risk Danagement Committee is responsible for managing risk decisions and monitoring risk
leǀels and reports to the Board.

dhe Risk Danagement hnit is responsible for implementing and maintaining risk related procedures to ensure an independent control
process is maintained. dhe unit ǁorks closely ǁith and reports to the Risk Danagement Committee, to ensure that procedures are
compliant ǁith the oǀerall frameǁork.

dhe hnit is also responsible for monitoring compliance ǁith risk principles, policies and limits across the Company. �ach business Company
has its oǁn unit ǁhich is responsible for the control of risks, including monitoring the actual risk of eǆposures against authorised limits and
the assessment of risks of neǁ products and structured transactions. dhe Company’s treasury function is responsible for managing its assets
and liabilities and the oǀerall financial structure. It is also primarily responsible for the funding and liƋuidity risks of the Company.

ϰϬ͘Ϯ Credit ZisŬ
Credit risk is the risk that the Company ǁill incur a loss because its customers or counterparties fail to discharge their contractual
obligations. dhe Company manages and controls credit risk by setting limits on the amount of risk it is ǁilling to accept for indiǀidual
counterparties and for geographical and industry concentrations, and by monitoring eǆposures in relation to such limits. Credit risk is
monitored by the credit risk department of the Company’s independent Risk management hnit. It is their responsibility to reǀieǁ and
manage credit risk. It has a diǀersified lending model and focuses on four broad categories ǀiǌ͗ (i) ,ealthcare and other eƋuipment finance,
(ii) Loan against properties, (iii) School Finance (iǀ) SD� and Consumer finance. dhe Company assesses the credit Ƌuality of all financial
instruments that are subũect to credit risk.
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Cliǆ Capital ^erǀices Wriǀate >imited
Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�>ĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

ϰϬ͘Ϯ͘ϭ �ǆposƵre to credit risŬ

^tage ϭ ^tage Ϯ ^tage ϯ

Corporate Portfolio
(Loan and Lease)

Internally computed based on
Dodel suggested by CRISIL or
its �Ƌuiǀalent

Personal Loan

Business Loan

dǁo theeler

Loan Against Property 
(Including <ϭ2)

Based on Danagement
estimate/past trends of
recoǀeries.

,FS (,ealth Care) and other
�Ƌuipment Finance 
(Loan and Lease)

Based on Danagement
estimate/past trends of
recoǀeries.

Internal Datriǆ based on CRISIL Default
Study Report or Dodel suggested by CRISIL
including industry risk, business risk,
financials risk Θ management risk but not
limited to or its �Ƌuiǀalent and
management estimate

ϭ00й
Based on industry benchmarks / credit 
bureau reports like Static Pool/ Internal 
Performance etc.

Based on industry benchmarks / credit 
bureau reports like Static Pool/ Internal 
Performance etc.

dhe outstanding 
balance as at the 
reporting date is 

considered as �AD 
by the Company. 

Considering that PD 
determined  factors 

in amount at 
default, there is no 

separate 
reƋuirement to 
estimate �AD

Based on industry benchmarks / credit
bureau reports like Static Pool etc.

Based on industry benchmarks / credit
bureau reports like Static Pool/ Internal
Performance etc.

Based on industry benchmarks / credit 
bureau reports like Static Pool/ Internal 
Performance etc.

Based on Foundation IRB (FIRB)
rates using aǀerage L'D
applicable to unsecured
eǆposures

dhe carrying amount of financial assets represents the maǆimum credit eǆposure. dhe maǆimum eǆposure to credit risk ǁas INR ϱ,3ϭ,ϱϭ0
and INR ϰ,ϰ0,ϵ33 as of 3ϭ Darch 202ϰ and 3ϭ Darch 2023 respectiǀely, being the total of the carrying amount of loan balances/Inǀestment
in PdC and other financial assets.

dhe table beloǁ summarises the approach adopted by the Company for ǀarious components of �CL ǀiǌ. PD (Probability of default), �AD 
(eǆposure at default) and L'D (loss giǀen default) across product lines using empirical data ǁhere releǀant͗

>ending serticals
W� 

��� >'�

Cliǆ Capital ^erǀices Wriǀate >imited
Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�>ĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ
ϰϬ͘Ϯ͘Ϯ �nalǇsis of risŬ concentration 

dhe Company’s concentrations of risk for loans are managed by type of loan- Corporate and Retail. 
ϯϭ Darch ϮϬϮϰ ϯϭ Darch ϮϬϮϯ

Corporate
(A) Sub-portfolio

- ,otels Θ Restaurants -                              ϰ                           
- Danufacturing ϱ,20ϵ                          ϲ,ϭϴ0                   
- ,ire / Info lease/ finance lease ϭ,3ϳ3                          ϭ,ϴϲ3                   
- Id -                              ϭ,ϵϰϱ                   

ϲ͕ϱϴϮ                         ϵ͕ϵϵϮ                   
(B) Secured/ hnsecured

- Secured ϲ,ϱϴ2                          ϴ,0ϰϳ                   
- hnsecured -                              ϭ,ϵϰϱ                   

Zetails ϲ͕ϱϴϮ                         ϵ͕ϵϵϮ                   
(A) Sub-portfolio

- Loan against Property (including <ϭ2) ϭ3ϳ,ϲϭ0                     ϵϱ,ϴϴϭ                 
- ,ire / Info lease/ finance lease 3,ϱ0ϵ                          3,ϵϭϴ                   
- ,ealthcare and eƋuipment finance 3ϳ,ϲϴϴ                       2ϴ,ϵϱϱ                 
- Business Loan ϭϵϴ,ϰϴϵ                     ϭϴϴ,3ϲϳ               
- Personal loans ϭ0ϵ,ϴϴϴ                     ϴϳ,ϲϳϳ                 
- Loan against electronic payables ϭ                                 ϭ00                       
- hsed cars 0                                 ϰ0                         
- dǁo theeler 22                               2ϲ2                       

ϰϴϳ͕ϮϬϳ                     ϰϬϱ͕ϮϬϬ               
(B) Secured/ hnsecured
- Secured ϭϳϴ,ϳϱϳ                     ϭ2ϵ,0ϱϳ               
- hnsecured 30ϴ,ϰϱ0                     2ϳϲ,ϭϰ3               

ϰϴϳ͕ϮϬϳ                     ϰϬϱ͕ϮϬϬ               

dotal ϰϵϯ͕ϳϴϵ                     ϰϭϱ͕ϭϵϮ               
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Cliǆ Capital ^erǀices Wriǀate >imited
Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�>ĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

ϰϬ͘ϯ >iƋƵiditǇ risŬ

WarticƵlars  �orroǁings 
;inclƵding debt  

secƵritiesͿ 

 WaǇables  >ease >iabilitǇ  Other financial 
liabilities 

 dotal  �orroǁings 
;inclƵding debt  

secƵritiesͿ 

 WaǇables  >ease 
>iabilitǇ 

 Other financial 
liabilities 

 dotal 

Less than ϭ year                       2ϰ3,ϲϳϭ                3ϱ,303                     3ϴϭ                      ϲ,ϱ32 2ϴϱ,ϴϴϳ                                    223,33ϴ              2ϰ,ϰϰ3                ϱϳϳ                     ϲ,3ϱϭ 2ϱϰ,ϳ0ϵ        
Kǀer ϭ year to 3 years                       ϭϴϱ,ϳϴϵ                        -                       ϱϱϴ                      ϭ,0ϭϵ ϭϴϳ,3ϲϲ                                    ϭ2ϲ,ϵ02                       -                    ϴϰ                        ϴϭϰ ϭ2ϳ,ϴ00        
Kǀer 3 year to ϱ years                         3ϴ,ϱϱϳ                        -                          -                        ϭ,ϰ3ϱ 3ϵ,ϵϵ2                                         ϭϳ,0ϲϰ                       -                      -                       ϭ,30ϳ ϭϴ,3ϳϭ          
Kǀer ϱ years                           3,ϴ0ϭ                        -                          -                        2,3ϭϭ ϲ,ϭϭ2                                                 3ϵϲ                       -                      -                       ϭ,ϭ0ϲ ϭ,ϱ02             
dotal                       ϰϳϭ͕ϴϭϴ                ϯϱ͕ϯϬϯ                     ϵϯϵ                    ϭϭ͕Ϯϵϳ                       ϱϭϵ͕ϯϱϳ                ϯϲϳ͕ϳϬϬ              Ϯϰ͕ϰϰϯ                ϲϲϭ                     ϵ͕ϱϳϴ ϰϬϮ͕ϯϴϮ        

LiƋuidity Risk refers to the risk that the Company can not meet its financial obligations. dhe obũectiǀe of LiƋuidity risk management is to maintain sufficient liƋuidity and ensure that funds are aǀailable for use as per reƋuirement.
dhe unaǀailability of adeƋuate amount of funds to repay the financial liabilities and further groǁth of business may lead to an Asset Liability Danagement (ALD) mismatch caused by a difference in the maturity profile of
Company assets and liabilities. It may be related to funding i.e impossibility to obtain neǁ funding and inability to sell or conǀert liƋuid inǀestments into cash ǁithout significant losses. dherefore, the Company manages liƋuidity
risk by maintaining adeƋuate cash reserǀes and undraǁn credit facilities, by continuously monitoring forecasted and actual cash floǁs, and by matching the maturity profiles of financial assets and liabilities.

LiƋuidity risk is managed by ALCK through its periodic reǀieǁs relating to the liƋuidity position and stress tests under ‘ǁhat if’ scenarios and comparing probable gaps ǁith the liƋuidity buffers maintained.

 ϯϭ Darch ϮϬϮϰ  ϯϭ Darch ϮϬϮϯ 
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Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�>ĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

ϰϬ͘ϰ DarŬet risŬ

ϭ   /nterest rate risŬ

/nterest rate sensitiǀitǇ

;aͿ >oans ;floatingͿ

WarticƵlars �asis points �ffect on profit before taǆ �asis points �ffect on profit before taǆ

Increase in basis points ϱ0 ϵ0ϴ                                              ϱ0 ϱϴϱ                                               
Decrease in basis points -ϱ0 (ϵ0ϴ)                                            -ϱ0 (ϱϴϱ)                                              

;bͿ �orroǁings ;floatingͿ

WarticƵlars �asis points �ffect on profit before taǆ �asis points �ffect on profit before taǆ

Increase in basis points ϱ0 (ϭ,ϭϳϵ)                                         ϱ0 (ϳϴϱ)                                              
Decrease in basis points -ϱ0 ϭ,ϭϳϵ                                          -ϱ0 ϳϴϱ                                               

;cͿ �ebt ^ecƵrities ;floatingͿ

WarticƵlars �asis points �ffect on Wrofit before taǆ �asis points �ffect on Wrofit before taǆ
Increase in basis points ϱ0 (20)                                               ϱ0 (ϱϵ)                                                
Decrease in basis points -ϱ0 20                                                -ϱ0 ϱϵ                                                 

Ϯ �ƋƵitǇ price risŬ

�ƋƵitǇ price sensitiǀitǇͬ^ecƵritǇ receipts;^ZͿ E�s sensitiǀitǇ

;aͿ /nǀestment in Ƶnits of DƵtƵal
&Ƶnd

WarticƵlars й �ffect on profit before taǆ й �ffect on profit before taǆ
Increase in NAs 0.ϱ ϭ                                                  0.ϱ ϭ                                                    
Decrease in NAs -0.ϱ (ϭ)                                                 -0.ϱ (ϭ)                                                  

;bͿ /nǀestment in �ƋƵitǇ shares

WarticƵlars й �ffect on Wrofit before taǆ й �ffect on Wrofit before taǆ
Increase in market price 0.ϱ -                                               0.ϱ 2                                                    
Decrease in market price -0.ϱ -                                               -0.ϱ (2)                                                  

;cͿ /nǀestment in ^ecƵritǇ Zeceipts

WarticƵlars й �ffect on Wrofit before taǆ й �ffect on Wrofit before taǆ
Increase in NAs 0.ϱ 3ϱ                                                0.ϱ ϵϲ                                                 
Decrease in NAs -0.ϱ (3ϱ)                                               -0.ϱ (ϵϲ)                                                

ϯ &oreign CƵrrencǇ ZisŬ 

�isclosƵre of �ffects of ,edge �ccoƵnting
Cash Floǁ ,edge 

/mpact of hedging instrƵment on balance sheet is͕ as folloǁs͗
Impact of hedging instrument on balance sheet is, as folloǁs͗

Eominal salƵe of 
,edging /nstrƵment

CarrǇing salƵe

>iabilities >iabilities

Cash &loǁ ,edge Change in the salƵe of
hedging /nstrƵment
recogniǌed in Other
Comprehensiǀe 
/ncome

/neffectiǀeness 
recognised in Wrofit
and >oss

�moƵnt reclassified
from Cash &loǁ hedge
reserǀe to Wrofit or
>oss

>ine item affected in
statement of Wrofit
and >oss becaƵse of
the reclassification

Foreign �ǆchange risk and 
eǆchange rate risk

-ϭϳϰ -                                    -                                    NA

zear ended ϯϭ Darch ϮϬϮϰ zear ended ϯϭ Darch ϮϬϮϯ

zear ended ϯϭ Darch ϮϬϮϰ zear ended ϯϭ Darch ϮϬϮϯ

zear ended ϯϭ Darch ϮϬϮϰ zear ended ϯϭ Darch ϮϬϮϯ

zear ended ϯϭ Darch ϮϬϮϰ zear ended ϯϭ Darch ϮϬϮϯ

dhe Company’s listed eƋuity securities are susceptible to market price risk arising from uncertainties about future ǀalues of the inǀestment securities. dhe Company manages the eƋuity price risk through diǀersification and
by placing limits on indiǀidual and total eƋuity instruments. Reports on the eƋuity portfolio are submitted to the Company’s senior management on a regular basis. dhe Company’s Board of Directors reǀieǁs and approǀes
all eƋuity inǀestment decisions.

dhe folloǁing table demonstrates the sensitiǀity to a reasonably possible change in �Ƌuity prices (all other ǀariables being constant) of the Company’s statement of profit and loss͗

zear ended ϯϭ Darch ϮϬϮϰ zear ended ϯϭ Darch ϮϬϮϯ

Darket risk is the risk that the fair ǀalue or future cash floǁs of a financial instrument ǁill fluctuate because of changes in market factors. Such changes in the ǀalues of financial instruments may result from changes in the
interest rates, credit, liƋuidity and other market changes. dhe Company’s eǆposure to market risk is primarily on account of interest rate risk.

zear ended ϯϭ Darch ϮϬϮϰ zear ended ϯϭ Darch ϮϬϮϯ

dhe Company is subũect to interest rate risk, primarily since it lends to customers at rates and for maturity periods that may differ from funding sources. Interest rates are highly sensitiǀe to many factors beyond control,
including the monetary policies of the Reserǀe Bank of India, deregulation of the financial sector in India, domestic and international economic and political conditions, inflation and other factors. In order to manage
interest rate risk, the Company seek to optimiǌe borroǁing profile betǁeen short-term and long-term loans. dhe Company adopts funding strategies to ensure diǀersified resource-raising options to minimiǌe cost and
maǆimiǌe stability of funds. Assets and liabilities are categoriǌed into ǀarious time buckets based on their maturities and Asset Liability Danagement Committee superǀise an interest rate sensitiǀity report periodically for
assessment of interest rate risks.

dhe Company mitigates its interest rate risk by keeping a balanced portfolio of fiǆed and ǀariable rate loans and borroǁings. 

dhe folloǁing table demonstrates the sensitiǀity to a reasonably possible change in interest rates (all other ǀariables being constant) of the Company’s statement of profit and loss͗

Foreign Currency risk is the risk that the ǀalue of a financial instrument ǁill fluctuate due to changes in foreign eǆchange rates. Foreign currency risk for the Company arise primarily on account of foreign currency
borroǁings. dhe Company manages this foreign currency risk by entering in to cross currency sǁaps . then a deriǀatiǀe is entered in to for the purpose of being a hedge, the Company negotiates the terms of those
deriǀatiǀes to match ǁith the terms of the hedged eǆposure. dhe Company’s policy is to fully hedge its foreign currency borroǁings at the time of draǁdoǁn and remain so till repayment. dhe Company holds a deriǀatiǀe
financial instrument of Cross currency sǁap to mitigate risk of changes in eǆchange rate in foreign currency. dhe Counterparty for the contract is a bank. Deriǀatiǀes are fair ǀalued using inputs that are directly or indirectly
obserǀable in market place.

&oreign �ǆchange ZisŬ on Cash 
&loǁ ,edge

Eo of Contract DatƵritǇ �ate Changes in &air salƵe of 
,edging /nstrƵment

Changes in salƵe of
,edged /tem Ƶsed as a 
�asis for recognising
hedge effectiǀeness

>ine /tem in �alance ^heet

Cross Currency Interest Rate Sǁap ϭ00                                  ,edged Item - Borroǁings
(other than debt securities -
�ǆternal Commercial
borroǁing)
,edging Instrument -
Derǀatiǀe Financial
Instrument (Liabilities)

ϭ ϴ,202                               2ϵ :une 2023 to 2ϵ 
:une 202ϵ

ϳϰ                                                ϳϰ                                     
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Eote ϰϭ͘ Corporate social responsibilitǇ

WarticƵlars  zear ended 
ϯϭ Darch ϮϬϮϰ 

 zear ended 
ϯϭ Darch ϮϬϮϯ 

(a) amount reƋuired to be spent by the company during 
the year

                                                -                                                -   

(b) amount of eǆpenditure incurredΎΎΎ                                              (ϲϭ)                                           (ϱϱ)
(c) shortfall at the end of the yearΎ                                                  ϳ                                            ϲϴ 
(d) total of preǀious years shortfall                                                  ϳ                                            ϲϴ 
(e) reason for shortfallΎΎ
(f) nature of CSR actiǀities  �ducation, �nǀironment and 

healthcare related actiǀities  
 �ducation, �nǀironment 
and healthcare related 
actiǀities  

(g) Details of related party transactions  NA  NA 

(h) ǁhere a proǀision is made ǁith respect to a liability
incurred by entering into a contractual obligation.

Kpening proǀision balance                                                ϲϴ                                          ϭ23 
Proǀision created during the year                                                 -                                                -   
Proǀision utiliǌed during the year                                              (ϲϭ)                                           (ϱϱ)

Closing proǀision balance                                                  ϳ                                            ϲϴ 
Ύ Preǀious year shortfall pertain to Financial year 202ϭ-22. 

ΎΎΎ Pertain to Financial year 202ϭ-22.

Eote ϰϮ͘ �ǆpenditƵre in foreign cƵrrencǇ

WarticƵlars
 zear ended 

ϯϭ Darch ϮϬϮϰ 
 zear ended 

ϯϭ Darch ϮϬϮϯ 
Information dechnology Cost ϱϵϵ                                 ϳϱϴ                                 
Interest on eǆternal commercial borroǁings ϴϭϭ                                 -                                  

ϭ͕ϰϭϬ                              ϳϱϴ                                 

Eote ϰϯ͘ hn-hedged foreign cƵrrencǇ eǆposƵre

ΎΎdhe Company during the year had contributed toǁards the ongoing proũects to �ducation, �nǀironment and
healthcare related actiǀities and a portion of the allocated money remained unspent as on Darch 3ϭ, 202ϰ. dhe
Company proposes to spend this money on healthcare facilities and serǀices ǁith a long term impact to the
community. dhe unspent amount has been transferred to a separate Bank account and ǁill be spent in the neǆt
three Financial years from the Financial year ended 202ϭ-22.

Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�>ĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

dhe Company does not haǀe eǆposure in respect of foreign currency denominated assets (trade receiǀable) not hedged as at 3ϭ Darch 202ϰ by deriǀatiǀe instruments or otherǁise. ΀Preǀious year hSD Nil (INR Nil)΁. dhe Company haǀe eǆposure in respect of
foreign currency denominated liabilities (trade payable) is hSD 2 (INR ϭϴϭ) ΀Preǀious year hSD ϰ (INR 33ϭ) ΁.
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Eote ϰϰ͘ �mploǇee ^tocŬ Option Wlan

;iͿ �etails of the plan are giǀen beloǁ͗

WarticƵlars 'rant-/ 'rant-//
Scheme Name

Date of grant ϭϴ-Kct-ϭϳ ϳ-Dec-ϭϴ ϭ-:un-ϭϵ ϭ-:an-20 ϭ-Day-20 ϭ-:un-20 ϭ-:un-2ϭ ϰϰϰ2ϰ
No. of options approǀed                            ϭ2ϵ,ϳ0ϴ,ϰϰϱ     ϭ2ϵ,ϳ0ϴ,ϰϰϱ    ϭ2ϵ,ϳ0ϴ,ϰϰϱ          ϭ2ϵ,ϳ0ϴ,ϰϰϱ   ϭ2ϵ,ϳ0ϴ,ϰϰϱ      ϭ2ϵ,ϳ0ϴ,ϰϰϱ           ϭ2ϵ,ϳ0ϴ,ϰϰϱ ϭ.3�н0ϴ
No. of options granted                              2ϱ,ϲϱϴ,ϲϱ0         ϳ,ϳ3ϱ,000      ϭ0,ϱϱ0,000            ϭ2,ϴϴϱ,000       ϰ,ϲϱϲ,000          ϱ,ϲ3ϱ,000             2ϱ,ϴ2ϱ,000 2ϭ000000
�ǆercise price per option (in INR)                                        ϭ3.ϭ0                 ϭϱ.ϭ0                ϭϱ.ϭ0                      ϭϰ.00               ϭϰ.00                  ϭϰ.00                       ϭ3.00 ϭ3
Dethod of settlement �Ƌuity �Ƌuity �Ƌuity �Ƌuity �Ƌuity �Ƌuity �Ƌuity �Ƌuity
sesting period and conditions

Fiǆed ǀesting period is as͗
- ϭst ǀesting Η3 years from the date of grant (in
case of Isth, sth and sIth tranche- ϭst ǀesting ǁill
be 2 years from the date of grant and in case of
sIIth, sIIIth , Iyth and yth tranche ϭ year from the
date of grant))

                               ϴ,ϱϱ2,ϴϴ3         2,ϱϳϴ,333        3,ϱϭϲ,ϲϲϳ              3,22ϭ,2ϱ0       2,32ϴ,000          ϭ,ϰ0ϴ,ϳϱ0                ϲ,ϰϱϲ,2ϱ0 

- 2nd ǀesting ΗKn eǆpiry of one year from the 
ϭst ǀesting dateΗ

                               ϴ,ϱϱ2,ϴϴ3         2,ϱϳϴ,333        3,ϱϭϲ,ϲϲϳ              ϰ,ϱ0ϵ,ϳϱ0       2,32ϴ,000          ϭ,ϵϳ2,2ϱ0                ϲ,ϰϱϲ,2ϱ0 

- 3rd ǀesting ΗKn eǆpiry of one year from the 
2nd ǀesting dateΗ

                               ϴ,ϱϱ2,ϴϴ3         2,ϱϳϴ,333        3,ϱϭϲ,ϲϲϳ              ϱ,ϭϱϰ,000          2,2ϱϰ,000                ϲ,ϰϱϲ,2ϱ0 

- ϰth ǀesting ΗKn eǆpiry of one year from the 
3rd ǀesting dateΗ

                                             -                          -                         -                              -                       -                          -                  ϲ,ϰϱϲ,2ϱ0 

Conditional sesting

�ǆercise period

Linked ǁith conditions oǀer the three years as
stipulated in stock option plan

Linked ǁith conditions oǀer the
three years as stipulated in stock
option plan

B) ϱ0й options to ǀest as per stipulated ǀesting
schedule on fulfilment of stipulated conditions
(ΗConditional sestingΗ)

B) ϱ0й options to ǀest as per
stipulated ǀesting schedule on
fulfilment of stipulated conditions
(ΗConditional sestingΗ)

B) ϱ0й options to ǀest as per
stipulated ǀesting schedule on
fulfilment of stipulated conditions
(ΗConditional sestingΗ)

B) ϱ0й options to ǀest as per stipulated
ǀesting schedule on fulfilment of
stipulated conditions (ΗConditional
sestingΗ)

B) ϱ0й options to ǀest as per
stipulated ǀesting schedule on
fulfilment of stipulated conditions
(ΗConditional sestingΗ)

Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�>ĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

dhe Company has formulated share-based payment schemes for its employees (including employees of subsidiaries) - �mployee Stock Kption Plan 20ϭϳ (“Plan”). Details of all grants in operation during the year ended Darch 3ϭ, 202ϰ are 
as giǀen beloǁ͗

�mployee Stock Kption Plan 20ϭϳ 
(“Plan”)

�mployee Stock Kption Plan 
20ϭϳ (“Plan”)

�mployee Stock Kption Plan 
20ϭϳ (“Plan”)

'rant -/// 'rant-/s 'rant-s 'rant-s///
�mployee Stock Kption Plan 

20ϭϳ (“Plan”)

A) ϱ0й options to ǀest as per stipulated ǀesting
schedule (ΗFiǆed sestingΗ)

A) ϱ0й options to ǀest as per
stipulated ǀesting schedule (ΗFiǆed
sestingΗ)

A) ϱ0й options to ǀest as per
stipulated ǀesting schedule (ΗFiǆed 
sestingΗ)

A) ϱ0й options to ǀest as per stipulated
ǀesting schedule (ΗFiǆed sestingΗ)

A) ϱ0й options to ǀest as per
stipulated ǀesting schedule (ΗFiǆed
sestingΗ)

A) ϱ0й options to ǀest as per
stipulated ǀesting schedule
(ΗFiǆed sestingΗ)

A) ϱ0й options to ǀest as per
stipulated ǀesting schedule
(ΗFiǆed sestingΗ)

A) ϱ0й options to ǀest as per
stipulated ǀesting schedule
(ΗFiǆed sestingΗ)

'rant-s/ 'rant-s//
�mployee Stock Kption Plan 20ϭϳ (“Plan”) �mployee Stock Kption Plan 20ϭϳ 

(“Plan”)
�mployee Stock Kption Plan 20ϭϳ 

(“Plan”)
�mployee Stock Kption Plan 20ϭϳ 

(“Plan”)

B) ϱ0й options to ǀest as per
stipulated ǀesting schedule on
fulfilment of stipulated
conditions (ΗConditional
sestingΗ)

Linked ǁith conditions oǀer
the three years as stipulated in
stock option plan

Linked ǁith conditions oǀer four 
years as stipulated in stock
option plan

B) ϱ0й options to ǀest as per
stipulated ǀesting schedule on
fulfilment of stipulated
conditions (ΗConditional
sestingΗ)

B) ϱ0й options to ǀest as per
stipulated ǀesting schedule on
fulfilment of stipulated
conditions (ΗConditional
sestingΗ)

Linked ǁith conditions oǀer the
three years as stipulated in stock
option plan

Linked ǁith conditions oǀer the three
years as stipulated in stock option plan

Linked ǁith conditions oǀer the tǁo
years as stipulated in stock option
plan

Linked ǁith conditions oǀer four
years as stipulated in stock
option plan

Fiǀe years from the date of each ǀesting Fiǀe years from the date of each
ǀesting

Fiǀe years from the date of each
ǀesting

Fiǀe years from the date of each ǀesting Fiǀe years from the date of each
ǀesting

Fiǀe years from the date of
each ǀesting

Fiǀe years from the date of each
ǀesting

Fiǀe years from the date of each
ǀesting



Annual Report 2023-24

184 185

Annual Report 2023-24
Cliǆ Capital ^erǀices Wriǀate >imited
Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�>ĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

WarticƵlars
Scheme Name
Date of grant ϭ-:ul-22 ϭ-:an-23
No. of options approǀed                            ϭ2ϵ,ϳ0ϴ,ϰϰϱ    ϭ2ϵ,ϳ0ϴ,ϰϰϱ 
No. of options granted                              2ϱ,ϭϱ0,000            ϲ00,000 
�ǆercise price per option (in INR)                                        ϭ0.00                ϭ0.00 
Dethod of settlement �Ƌuity �Ƌuity
sesting period and conditions

Fiǆed ǀesting period is as͗
- ϭst ǀesting Η3 years from the date of grant (in
case of Isth, sth and sIth tranche- ϭst ǀesting ǁill
be 2 years from the date of grant and in case of
sIIth, sIIIth , Iyth and yth tranche ϭ year from the
date of grant))

                               ϲ,2ϴϳ,ϱ00            ϭϱ0,000 

- 2nd ǀesting ΗKn eǆpiry of one year from the 
ϭst ǀesting dateΗ

                               ϲ,2ϴϳ,ϱ00            ϭϱ0,000 

- 3rd ǀesting ΗKn eǆpiry of one year from the 
2nd ǀesting dateΗ

                               ϲ,2ϴϳ,ϱ00            ϭϱ0,000 

- ϰth ǀesting ΗKn eǆpiry of one year from the 
3rd ǀesting dateΗ

                               ϲ,2ϴϳ,ϱ00            ϭϱ0,000 
Conditional sesting

�ǆercise period

;iiͿ dhe eǆpense recognised for emploǇee serǀices receiǀed dƵring the Ǉear is shoǁn in the folloǁing table͗

WarticƵlars
 zear ended 

ϯϭ Darch 
ϮϬϮϰ 

 zear ended 
ϯϭ Darch ϮϬϮϯ 

�ǆpense/(reǀersal) arising from eƋuity-settled share-based payment transactions ϭ,ϰ03               ϴϰϱ                              
dotal eǆpense arising from share-based paǇment ϭ͕ϰϬϯ               ϴϰϱ                              

;iiiͿ Doǀements dƵring the Ǉear

WarticƵlars
EƵmber EƵmber EƵmber EƵmber EƵmber EƵmber EƵmber EƵmber EƵmber EƵmber
'rant -/ 'rant -// 'rant -/// 'rant -/s 'rant -s 'rant -s/ 'rant -s// 'rant -s/// 'rant -/y 'rant -y

Kutstanding at ϭ April ϭ,000,000                               ϭ,320,000             ϰ00,000           2,3ϱ0,000             ϲϲϳ,ϱ00          ϭ,2ϱ0,000                   ϵ,ϰϳ0,000            2ϭ,000,000                 2ϱ,ϭϱ0,000   ϲ00,000         
'ranted during the year -                                          -                         -                    -                         -                   -                               -                        -                               -                 -                  
Forfeited -                                          (ϰ3,333)                 -                    (20ϲ,000)               ϵ,2ϱ0               (ϲ0,000)                       (ϳϭ2,ϱ00)              -                               (ϭ,33ϭ,2ϱ0)    -                  
Cash Settelment during the year (ϭϵ2,ϰϵ2)                                 (2ϭ2,2ϴ2)               (ϰ3,ϵϵϲ)            (32ϵ,ϲϳ0)               (ϭϲϭ,20ϱ)         (ϭ33,ϲϱ0)                     (ϭ,ϭϲϰ,0ϳϱ)           (3,ϰϲϱ,000)                  (ϭ,ϲϵϵ,ϱ00)    -                  
�ǆercised during the year -                                          -                         -                    -                         -                   -                               -                        -                               -                 -                  
�ǆpired during the year -                                          -                         -                    -                         -                   -                               -                        -                               -                 -                  
OƵtstanding at ϯϭ Darch ϴϬϳ͕ϱϬϴ                                  ϭ͕Ϭϲϰ͕ϯϴϱ             ϯϱϲ͕ϬϬϰ           ϭ͕ϴϭϰ͕ϯϯϬ             ϱϭϱ͕ϱϰϱ          ϭ͕Ϭϱϲ͕ϯϱϬ                   ϳ͕ϱϵϯ͕ϰϮϱ            ϭϳ͕ϱϯϱ͕ϬϬϬ                 ϮϮ͕ϭϭϵ͕ϮϱϬ   ϲϬϬ͕ϬϬϬ         
�ǆercisable at 3ϭ Darch -                                          -                         -                    -                         -                        -                               -                 -                  
teighted aǀerage eǆercise prices (tA�P) ϭ3.ϭ0                                      ϭϱ.ϭ0                     ϭϱ.ϭ0               ϭϰ.00                     ϭϰ.00               ϭϰ.00                           ϭ3.00                    -                               ϭ0.00             ϭ0.00             

ϯϭ Darch ϮϬϮϰ

'rant-/y 'rant-y
�mployee Stock Kption Plan 20ϭϳ (“Plan”) �mployee Stock Kption Plan 20ϭϳ (“Plan”)

A) ϱ0й options to ǀest as per stipulated ǀesting
schedule (ΗFiǆed sestingΗ)

A) ϱ0й options to ǀest as per stipulated ǀesting schedule (ΗFiǆed
sestingΗ)

B) ϱ0й options to ǀest as per stipulated ǀesting
schedule on fulfilment of stipulated conditions
(ΗConditional sestingΗ)

dhe folloǁing table illustrates the number and ǁeighted aǀerage eǆercise prices (tA�P) of, and moǀements during the year͗

B) ϱ0й options to ǀest as per stipulated ǀesting schedule on fulfilment
of stipulated conditions (ΗConditional sestingΗ)

Linked ǁith conditions oǀer four years as
stipulated in stock option plan

Linked ǁith conditions oǀer four years as stipulated in stock option
plan

Fiǀe years from the date of each ǀesting Fiǀe years from the date of each ǀesting
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Cliǆ Capital ^erǀices Wriǀate >imited
Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�>ĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

WarticƵlars
EƵmber EƵmber EƵmber EƵmber EƵmber EƵmber EƵmber EƵmber EƵmber EƵmber
'rant -/ 'rant -// 'rant -/// 'rant -/s 'rant -s 'rant -s/ 'rant -s// 'rant -s/// 'rant -/y 'rant -y

Kutstanding at ϭ April ϭ,3ϱ0,000                               ϭ,ϲϳϱ,000             ϰ00,000           ϱ,2ϴ0,000             ϭ,ϭ0ϴ,ϱ00       ϭ,ϵϳϱ,000                   ϭϰ,0ϰ0,000          2ϭ,000,000                 -                 -                  
'ranted during the year -                                          -                         -                    -                         -                   -                               -                        -                               2ϱ,ϭϱ0,000   ϲ00,000         
Forfeited (3ϱ0,000)                                 (3ϱϱ,000)               -                    (2,ϵ30,000)            (ϰϰϭ,000)         (ϳ2ϱ,000)                     (ϰ,ϱϳ0,000)           -                               -                 -                  
Cash Settelment during the year -                                          -                         -                    -                         -                   -                               -                        -                               -                 -                  
�ǆercised during the year -                                          -                         -                    -                         -                   -                               -                        -                               -                 -                  
�ǆpired during the year -                                          -                         -                    -                         -                   -                               -                        -                               -                 -                  
OƵtstanding at ϯϭ Darch ϭ͕ϬϬϬ͕ϬϬϬ                               ϭ͕ϯϮϬ͕ϬϬϬ             ϰϬϬ͕ϬϬϬ           Ϯ͕ϯϱϬ͕ϬϬϬ             ϲϲϳ͕ϱϬϬ          ϭ͕ϮϱϬ͕ϬϬϬ                   ϵ͕ϰϳϬ͕ϬϬϬ            Ϯϭ͕ϬϬϬ͕ϬϬϬ                 Ϯϱ͕ϭϱϬ͕ϬϬϬ   ϲϬϬ͕ϬϬϬ         
�ǆercisable at 3ϭ Darch -                                          -                         -                    -                         -                        -                               -                 -                  
teighted aǀerage eǆercise prices (tA�P) ϭ3.ϭ0                                      ϭϱ.ϭ0                     ϭϱ.ϭ0               ϭϰ.00                     ϭϰ.00               ϭϰ.00                           ϭ3.00                    ϭ3.00                           ϭ0.00             ϭ0.00             

WarticƵlars
 zear ended 

ϯϭ Darch ϮϬϮϰ 
 zear ended 

ϯϭ Darch ϮϬϮϯ 

 zear ended 
ϯϭ Darch 

ϮϬϮϮ 

 zear ended 
ϯϭ Darch ϮϬϮϭ 

 zear ended 
ϯϭ Darch 

ϮϬϮϬ 

 zear ended 
ϯϭ Darch ϮϬϭϵ 

 zear ended 
ϯϭ Darch ϮϬϭϴ 

Dodel used  NA  Black-Scholes Dodel  Black-Scholes 
Dodel 

 Black-Scholes 
Dodel 

 Black-
Scholes 
Dodel 

 Black-Scholes 
Dodel 

 Black-Scholes Dodel 

Diǀidend yield (й)  NA 0й 0й 0й 0й 0й 0й
�ǆpected ǀolatility (й)
- dranche I  NA 'rant Iy (3ϳй), 'rant y (ϰ2й) ϱ0й ϲ0й ϰ0й ϰ3.3ϳй ϰ3.ϲϲй
- dranche II  NA 'rant Iy (3ϳй), 'rant y (ϰ2й) ϱ0й ϲ0й ϰ0й ϰ3.ϰ3й ϰ3.ϵϵй
- dranche III  NA 'rant Iy (3ϳй), 'rant y (ϰ2й) ϱ0й ϲ0й ϰ0й ϰ3.ϲϴй ϰϰ.ϭϴй
- dranche Is  NA 'rant Iy (3ϳй), 'rant y (ϰ2й) ϱ0й NA NA NA NA
Risk-free interest rate (й)
- dranche I  NA 'rant Iy (ϲ.ϵϴй - ϳ.2ϭй)), 'rant y (ϳ.0ϱй - ϳ.2ϭй) 'rant sII (ϰ.ϵ0й - ϲ.00й), 'rant sIII (ϱ.ϭ0й - ϲ.20й)'rant s (ϱ.ϱ0й - ϱ.ϳ0й), 'rant sI (ϱ.ϭ0й - ϱ.ϴ0й)ϲ.ϴ0й - ϲ.ϵ0й ϳ.3ϵй ϲ.ϳϳй
- dranche II  NA 'rant Iy (ϲ.ϵϴй - ϳ.2ϭй)), 'rant y (ϳ.0ϱй - ϳ.2ϭй) 'rant sII (ϰ.ϵ0й - ϲ.00й), 'rant sIII (ϱ.ϭ0й - ϲ.20й)'rant s (ϱ.ϱ0й - ϱ.ϳ0й), 'rant sI (ϱ.ϭ0й - ϱ.ϴ0й)ϲ.ϴ0й - ϲ.ϵ0й ϳ.ϰϰй ϲ.ϴϳй
- dranche III  NA 'rant Iy (ϲ.ϵϴй - ϳ.2ϭй)), 'rant y (ϳ.0ϱй - ϳ.2ϭй) 'rant sII (ϰ.ϵ0й - ϲ.00й), 'rant sIII (ϱ.ϭ0й - ϲ.20й)'rant s (ϱ.ϱ0й - ϱ.ϳ0й), 'rant sI (ϱ.ϭ0й - ϱ.ϴ0й)ϲ.ϴ0й - ϲ.ϵ0й ϳ.ϰϳй ϲ.ϵϱй
- dranche Is  NA 'rant Iy (ϲ.ϵϴй - ϳ.2ϭй)), 'rant y (ϳ.0ϱй - ϳ.2ϭй) 'rant sII (ϰ.ϵ0й - ϲ.00й), 'rant sIII (ϱ.ϭ0й - ϲ.20й)
Life of the options granted (years)
- First ǀesting  NA ϭ year ϭ year 2 years ('rant-s) and ('rant-sI)3 years ('rant-III) and 2 zears ('rant-Is) 3 years 3 years
- Second ǀesting  NA 2 years 2 years 3 years ('rant-s) and ('rant-sI)ϰ years ('rant-III) and 3 zears ('rant-Is) ϰ years ϰ years
- dhird ǀesting  NA 3 years 3 years ϰ years ('rant-sI)ϱ years ('rant-III) and ϰ zears ('rant-Is) ϱ years ϱ years
- Fourth ǀesting  NA ϰ years ϰ years
Fair ǀalue of the option (INR)
- dranche I  NA ϲ.ϴϵ ('rant-Iy) and ϳ.ϭϳ ('rant-y) ϱ.22 ('rant-sII) and ϱ.ϰϱ ('rant-sIII)ϳ.ϱϲ ('rant-s) and ϳ.ϱ0 ('rant-sI)ϳ.2ϵ ('rant-III) and ϱ.ϳ0 ('rant-Is) ϲ.ϭϴ                        ϲ.2ϱ
- dranche II  NA ϳ.ϱ2 ('rant-Iy) and ϳ.ϴ2 ('rant-y) ϲ.03 ('rant-sII) and ϲ.2ϰ ('rant-sIII)ϴ.30 ('rant-s) and ϴ.2ϴ ('rant-sI)ϳ.ϵϲ ('rant-III) and ϲ.ϰϭ ('rant-Is) ϲ.ϴ2                        ϲ.ϴϲ
- dranche III  NA ϴ.0ϵ ('rant-Iy) and ϴ.3ϵ ('rant-y) ϲ.ϳϰ ('rant-sII) and ϲ.ϵ3 ('rant-sIII) ϴ.ϵ2 ('rant-sI)ϴ.ϱϳ ('rant-III) and ϳ.03 ('rant-Is) ϳ.ϰ0                        ϳ.3ϵ
- dranche Is  NA ϴ.ϲ0 ('rant-Iy) and ϴ.ϴϴ ('rant-y) ϳ.3ϴ ('rant-sII) and ϳ.ϱϰ ('rant-sIII) NA NA NA NA

2  dhe ǁeighted aǀerage fair ǀalue of options granted during the preǀious year ǁas  ϳ.ϳϴ ('rant- Iy) and ϴ.0ϳ ('rant- y).

3  dhe range of eǆercise prices for options outstanding at the end of the year ǁas INR ϭ0 per option to INR ϭϱ.ϭ0 per option (3ϭ Darch 2023͗ INR ϭ0 per option to INR ϭϱ.ϭ0).

dhe folloǁing tables list the inputs to the models used for the options granted during the year ended 3ϭ Darch 202ϰ, 3ϭ Darch 2023, 3ϭ Darch 22, 3ϭ Darch 202ϭ, 3ϭ Darch 2020, 3ϭ Darch 20ϭϵ and 3ϭ Darch 20ϭϴ respectiǀely͗

ϯϭ Darch ϮϬϮϯ

ϭ.  dhe ǁeighted aǀerage remaining contractual life for the share options outstanding as at 3ϭ Darch 202ϰ ǁas 2.ϱϱ years ('rant-I), 3.ϲϵ years ('rant -II), ϰ.ϭϳ years ('rant-III), 3.ϵϭ years ('rant-Is), 3.ϱϵ years ('rant-s), ϰ.32 years ('rant-sI), ϰ .ϱϭ years ('rant-sII), ϰ.ϴϴ 
years ('rant-sIII), ϱ.ϳϲ years ('rant-Iy), ϲ.2ϲ years ('rant-y) (3ϭ Darch 2023 ͗ 3.ϱϱ years ('rant-I), ϰ.ϲϵ years ('rant -II), ϱ.ϭϳ years ('rant-III), ϰ.ϵϭ years ('rant-Is), ϰ.ϱϵ years ('rant-s), ϱ.32 years ('rant-sI), ϱ.ϱϭ years ('rant-sII), ϱ.ϴϴ years ('rant-sIII), ϲ.ϳϲ years 
('rant-Iy), ϳ.2ϲ years ('rant-y)).
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Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�>ĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

Eote ϰϱ ͗ DatƵritǇ analǇsis of assets and liabilities

�ssets
 tithin ϭϮ 

months 
 �fter ϭϮ 
months 

dotal
tithin ϭϮ 
months

�fter ϭϮ 
months

dotal

&inancial �ssets
Cash and cash eƋuiǀalents            ϰ2,ϲ0ϭ                     -                  ϰ2,ϲ0ϭ         3ϵ,ϰϳϭ                      -                                  3ϵ,ϰϳϭ 

Bank Balance other than aboǀe            2ϳ,ϴϳϲ            ϭ0,ϰ3ϭ                3ϴ,30ϳ         22,ϵϱ0               ϰ,ϴ33                                2ϳ,ϳϴ3 

Loans          ϭϳϳ,ϳ0ϴ          303,ϳ32              ϰϴϭ,ϰϰ0       ϭϵ0,ϭϰϳ          2ϭ2,ϴ3ϲ                             ϰ02,ϵϴ3 
Inǀestments            ϭϭ,ϲϵϴ            22,ϭ0ϱ                33,ϴ03               ϱϴ3            2ϲ,3ϲϱ                                2ϲ,ϵϰϴ 
Kther financial assets               ϰ,ϭ3ϰ              ϰ,ϱ3ϱ                  ϴ,ϲϲϵ           2,0ϲϱ               ϭ,2ϳϰ                                  3,33ϵ 

Eon-financial �ssets
Current taǆ asset                      -              ϭϭ,233                ϭϭ,233                  -                 ϴ,ϵϳϳ                                  ϴ,ϵϳϳ 
Deferred taǆ assets (net)                      -              ϭϰ,ϰ2ϳ                ϭϰ,ϰ2ϳ                  -              ϭϲ,ϰϳϰ                                ϭϲ,ϰϳϰ 
Property, Plant and �Ƌuipment                      -                ϰ,ϰ2ϰ                  ϰ,ϰ2ϰ                  -                 ϰ,ϲ2ϭ                                  ϰ,ϲ2ϭ 
Intangible assets under 
deǀelopment

                     -                      ϳϳ                        ϳϳ                  -                    ϭ0ϵ                                     ϭ0ϵ 

'oodǁill                      -              3ϲ,ϳϲϴ                3ϲ,ϳϲϴ                  -              3ϲ,ϳϲϴ                                3ϲ,ϳϲϴ 
Intangible assets                      -                ϭ,ϵ0ϲ                  ϭ,ϵ0ϲ                  -                 2,ϰϵ0                                  2,ϰϵ0 
Right of use assets                      -                    ϳϲ0                      ϳϲ0                  -                    ϰϱϵ                                     ϰϱϵ 
Kther non-financial assets               ϭ,ϲ23              2,ϰ2ϱ                  ϰ,0ϰϴ           ϭ,ϴ0ϰ               2,ϱϭϱ                                  ϰ,3ϭϵ 

�ssets held for sale               ϭ,2ϵ2                     -                    ϭ,2ϵ2               ϵ0ϳ                      -                                       ϵ0ϳ 

dotal �ssets          Ϯϲϲ͕ϵϯϮ          ϰϭϮ͕ϴϮϯ              ϲϳϵ͕ϳϱϱ       Ϯϱϳ͕ϵϮϳ          ϯϭϳ͕ϳϮϭ                             ϱϳϱ͕ϲϰϴ 

>/��/>/d/�^
&inancial >iabilities

Deriǀatiǀe financial instruments                      -                      ϳϰ                        ϳϰ 

drade Payables

(i) total outstanding dues of 
creditors other than micro 
enterprises and small enterprises

                 3ϲϳ                     -                        3ϲϳ               223                      -                                       223 

b) dotal outstanding dues of  
creditors other than micro 
enterprises Θ small enterprises 

           ϭ2,ϭϭϴ                     -                  ϭ2,ϭϭϴ         ϭϰ,ϭ3ϰ                      -                                  ϭϰ,ϭ3ϰ 

Kther Payables

(i) total outstanding dues of 
creditors other than micro 
enterprises and small enterprises

                     -                       -                           -                    -                        -                                           -   

b) dotal outstanding dues of  
creditors other than micro 
enterprises Θ small enterprises

           22,ϴϭϴ                     -                  22,ϴϭϴ         ϭ0,0ϴϲ                      -                                  ϭ0,0ϴϲ 

Debt Securities            23,ϳϵϭ            2ϱ,ϵϱ2                ϰϵ,ϳϰ3         ϰ0,ϱϵϱ               ϳ,00ϲ                                ϰϳ,ϲ0ϭ 
Borroǁings (Kther than debt 
securities)

         ϭϴϴ,ϳϰϳ          ϭϳϲ,ϴϵϱ              3ϲϱ,ϲϰ2       ϭϲϭ,ϲ3ϭ          ϭ2ϭ,3ϳϲ                             2ϴ3,00ϳ 

Lease Liabilities                  3ϴϭ                  ϰ32                      ϴϭ3               ϱϳϳ                    ϰ0                                     ϲϭϳ 
Kther financial liabilities               ϲ,ϱ32              ϰ,ϳϲϱ                ϭϭ,2ϵϳ           ϲ,3ϱϭ               3,22ϳ                                  ϵ,ϱϳϴ 

Eon-&inancial >iabilities
Proǀisions                    ϴϵ              3,ϱϭ2                  3,ϲ0ϭ               ϭϰϰ               3,2ϴϱ                                  3,ϰ2ϵ 
Kther Non-financial Liabilities               ϭ,ϰ0ϭ              ϭ,ϵϰϭ                  3,3ϰ2           2,ϲϱϳ               ϭ,ϭϵ3                                  3,ϴϱ0 

dotal liabilities Ϯϱϲ͕Ϯϰϰ Ϯϭϯ͕ϱϳϭ ϰϲϵ͕ϴϭϱ Ϯϯϲ͕ϯϵϴ ϭϯϲ͕ϭϮϳ ϯϳϮ͕ϱϮϱ

Eet            ϭϬ͕ϲϴϴ ϭϵϵ͕ϮϱϮ ϮϬϵ͕ϵϰϬ         Ϯϭ͕ϱϮϵ ϭϴϭ͕ϱϵϰ ϮϬϯ͕ϭϮϯ

dhe table beloǁ shoǁs an analysis of assets and liabilities analysed according to ǁhen they are eǆpected to be recoǀered or settled.
tith regard to loans and adǀances to customers, the Company uses the same basis of eǆpected repayment behaǀiour as used for
estimating the �IR. Issued debt reflect the contractual coupon amortisations͗

ϯϭ Darch ϮϬϮϰ ϯϭ Darch ϮϬϮϯ

Cliǆ Capital ^erǀices Wriǀate >imited
Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
(All amount in INR Lacs, eǆcept for share data unless stated otherǁise)

�sset Classification as per Z�/ Eorms �sset classifica 
tion as per /nd �^ 

ϭϬϵ

'ross CarrǇing 
�moƵnt as per 

/nd �^

>oss �lloǁances 
;WroǀisionsͿ as 
reƋƵired Ƶnder 

/nd �^ ϭϬϵ

Eet CarrǇing 
�moƵnt

Wroǀisions 
reƋƵired as 
per /Z�CW 

norms

�ifference betǁeen 
/nd �^ ϭϬϵ proǀisions 

and /Z�CW norms

ϭ Ϯ ϯ ϰ ϱсϯ-ϰ ϲ ϳсϰ-ϲ
Werforming �ssets

Stage ϭ ϰϲ2,ϴ32                ϳ,2ϵ0                    ϰϱϱ,ϱϰ2         ϭ,ϴ20               ϱ,ϰϳ0                              
Stage 2 22,ϭ0ϲ                  ϭ,ϰ30                    20,ϲϳϲ            ϰϴ2                  ϵϰϴ                                 

^Ƶbtotal ϰϴϰ͕ϵϯϴ                ϴ͕ϳϮϬ                    ϰϳϲ͕Ϯϭϴ         Ϯ͕ϯϬϮ               ϲ͕ϰϭϴ                             

Eon-Werforming �ssets ;EW�Ϳ
Substandard Stage 3 ϴ,2ϳϱ                     3,ϰϱϰ                    ϰ,ϴ2ϭ              ϴϵϵ                  2,ϱϱϱ                              
Doubtful - up to ϭ year Stage 3 ϳϵ                          2ϰ                          ϱϱ                    ϭϲ                     ϴ                                      
ϭ to 3 years Stage 3 ϰϵϳ                        ϭϱϭ                       3ϰϲ                 ϭϰϵ                  2                                      
Dore than 3 years Stage 3 -                         -                        -                  -                   -                                  
Subtotal ϴ͕ϴϱϭ                     ϯ͕ϲϮϵ                    ϱ͕ϮϮϮ              ϭ͕Ϭϲϰ               Ϯ͕ϱϲϱ                             

Loss Stage 3 -                         -                        -                  -                   -                                  
^Ƶbtotal for EW� ϴ͕ϴϱϭ                     ϯ͕ϲϮϵ                    ϱ͕ϮϮϮ              ϭ͕Ϭϲϰ               Ϯ͕ϱϲϱ                             

Stage ϭ ϳ,30ϭ                     ϰϵ                          ϳ,2ϱ2              -                   ϰϵ                                   
Stage 2 ϭ0ϭ                        3                            ϵϴ                    -                   3                                      

Stage 3 ϭ3                          ϳ                            ϲ                      -                   ϳ                                      
^Ƶbtotal ϳ͕ϰϭϱ                     ϱϵ                          ϳ͕ϯϱϲ              ϱϵ                                   

^tage ϭ ϰϳϬ͕ϭϯϯ                ϳ͕ϯϯϵ                    ϰϲϮ͕ϳϵϰ         ϭ͕ϴϮϬ               ϱ͕ϱϭϵ                             
^tage Ϯ ϮϮ͕ϮϬϳ                  ϭ͕ϰϯϯ                    ϮϬ͕ϳϳϰ           ϰϴϮ                  ϵϱϭ                                 
^tage ϯ ϴ͕ϴϲϰ                     ϯ͕ϲϯϲ                    ϱ͕ϮϮϴ              ϭ͕Ϭϲϰ               Ϯ͕ϱϳϮ                             
dotal ϱϬϭ͕ϮϬϰ                ϭϮ͕ϰϬϴ                  ϰϴϴ͕ϳϵϲ         ϯ͕ϯϲϲ               ϵ͕ϬϰϮ                             

dotal

Eote ϰϲ͘ �isclosƵre pƵrsƵant to Z�/ Eotification - Z�/ͬϮϬϭϵ-ϮϬͬϭϳϬ �OZ ;E�&CͿ͘CC͘W�͘Eo͘ϭϬϵͬϮϮ͘ϭϬ͘ϭϬϲͬϮϬϭϵ-ϮϬ �ated ϭϯ Darch ϮϬϮϬ - 
� comparison betǁeen proǀisions reƋƵired Ƶnder /ncome recognition͕ asset classification and proǀisioning ;/Z�CWͿ and impairment alloǁances as per /nd �^ ϭϬϵ
͚&inancial instrƵments͛͗

Standard

Kther items such as �IS receiǀable ǁhich are in the 
scope of Ind AS ϭ0ϵ but not coǀered under current 
Income Recognition, Asset Classification and 
Proǀisioning (IRACP) norms
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Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
(All amount in INR Lacs, eǆcept for share data unless stated otherǁise)

Eote ϰϳ͘ WƵblic �isclosƵre on >iƋƵiditǇ ZisŬ as reƋƵired bǇ Z�/ circƵlar �OZ͘E�&C ;W�Ϳ CC͘ Eo͘ϭϬϮͬϬϯ͘ϭϬ͘ϬϬϭͬϮϬϭϵ-ϮϬ dated Ϭϰ Eoǀember ϮϬϭϵ

;iͿ &Ƶnding Concentration based on significant coƵnterpartǇ ;both deposits and borroǁingsͿ as at ϯϭ Darch ϮϬϮϰ

EƵmber of ^ignificant
CoƵnterpartiesΎ

�moƵntΎ й of dotal �eposits й of dotal �>iabilities

22 32ϳ,ϱϵ2 NA ϳ0й

;iiͿ dop ϮϬ large deposits ;amoƵnt and й of total depositsͿ as at ϯϭ Darch ϮϬϮϰ

Not Applicable.

;iiiͿ dotal of top ϭϬ borroǁings ;amoƵnt and й of total borroǁingsͿ as at ϯϭ Darch ϮϬϮϰ

�moƵnt й of dotal �orroǁings
2ϰϰ,22ϱ ϱϵй

;iǀͿ &Ƶnding Concentration based on significant instrƵment ͬ prodƵct͗

^r͘ Eo͘ Eame of the instrƵmentͬprodƵctΎ �moƵnt й of dotal >iabilities

ϭ Non-Conǀertible Debentures ϰϳ,2ϳϳ ϭ0й
2 Bank Borroǁings 200,ϱ3ϲ ϰ3й
3 Kther - Securitisation liabilities ϳϳ,ϴϲ0 ϭϳй
ϰ derm Loan from others ϳϴ,ϳ2ϴ ϭϳй
ϱ �ǆternal commercial borroǁing ϴ,ϱϭϴ 2й
ϲ Commercial papers 2,ϰϲϲ ϭй

;ǀͿ ^tocŬ Zatios͗  

^r͘ Eo͘ WarticƵlars 
�s a й of dotal WƵblic 
&Ƶnds

 �s a й of dotal 
>iabilities

�s a й of dotal �ssets

ϭ Commercial papers 0.ϱϵй 0.ϱ2й 0.3ϲй

2
Non-conǀertible debentures (original 
maturity of less than one year)

                                     -                                      -                                                   -   

3 Kther short-term liabilities ϲϭй ϱϰй 3ϳй

;ǀiͿ /nstitƵtional set-Ƶp for liƋƵiditǇ risŬ management͗ 

dhe Board of Directors has the oǀerall responsibility for establishing the risk management frameǁork for the Company. dhe Board, in turn has
established an ALD Committee (ALCK) for eǀaluating, monitoring, and reǀieǁing liƋuidity and interest rate risk arising in the Company on both sides of
the Balance sheet. dhe Board based on recommendations from the ALCK has prescribed policies and the risk limits for the management of liƋuidity risk.
ALCK committee is responsible for managing the risks arising out of Asset Liability mismatches consistent ǁith the regulatory reƋuirements and internal
risk tolerances established by the Board. Amongst other responsibilities, ALCK has been empoǁered to decide the funding miǆ for the Company in light
of the future business strategy and preǀailing market conditions. ALCK committee is conducted at least once in a Ƌuarter and the ALCK minutes are
reǀieǁed by the Board from time to time.

ΎSignificant counterparty is as defined in RBI Circular RBI/20ϭϵ-20/ϴϴ DKR.NBFC (PD) CC.No.ϭ02/03.ϭ0.00ϭ/20ϭϵ-20 dated ϰ Noǀ 20ϭϵ on LiƋuidity Risk
Danagement Frameǁork for Non Banking Financial Companies and Core Inǀestment Companies. Funding concentration based on significant
counterparty has been computed using latest beneficiary position instead of original subscribers.

Funding concentration based on significant counterparty has been computed using latest beneficiary position instead of original subscribers.

ΎSignificant instrument/product is as defined in RBI Circular RBI/20ϭϵ-20/ϴϴ DKR.NBFC (PD) CC.No.ϭ02/03.ϭ0.00ϭ/20ϭϵ-20 dated ϰ Noǀember 20ϭϵ on 
LiƋuidity Risk Danagement Frameǁork for Non-Banking Financial Companies and Core Inǀestment Companies
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Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
(All amount in INR Lacs, eǆcept for share data unless stated otherǁise)

>CZ �isclosƵre

dotal hnǁeighted 
salƵe ;aǀerageͿ

dotal teighted 
salƵe ;aǀerageͿ

dotal 
hnǁeighted 
salƵe ;aǀerageͿ

dotal teighted 
salƵe ;aǀerageͿ

dotal 
hnǁeighted 
salƵe ;aǀerageͿ

dotal teighted 
salƵe ;aǀerageͿ

dotal 
hnǁeighted 
salƵe ;aǀerageͿ

dotal 
teighted 
salƵe 
;aǀerageͿ

,igh YƵalitǇ >iƋƵid �ssets
ϭ dotal ,YLA 2ϰ,0ϱϰ                   2ϰ,0ϱϰ                 3ϴ,3ϱϱ                 3ϴ,3ϱϱ                 ϰ0,ϭ2ϭ                 ϰ0,ϭ2ϭ                 ϱ0,3ϲϲ                 ϱ0,3ϲϲ          

Cash OƵtfloǁs -                         -                       -                       -                       -                       -                       -                       -                
2 Deposits -                         -                       -                       -                       -                       -                       -                       -                
3 hnsecure ǁholesale funding ϲ,ϳϴϴ                     ϳ,ϴ0ϳ                   2,3ϵϴ                   2,ϳϱϴ                   ϭ,2ϴϴ                   ϭ,ϰϴϭ                   2,0ϴϭ                   2,3ϵ3            
ϰ Secured ǁholesale funding ϭ2,ϳϵϵ                   ϭϰ,ϳϭϵ                 ϭϱ,2ϱϳ                 ϭϳ,ϱϰϲ                 ϭϳ,020                 ϭϵ,ϱϳ3                 ϭϵ,022                 2ϭ,ϴϳϱ          
ϱ Additional reƋuirements -                         -                       -                       -                       -                       -                       -                       -                

(I) Kutfloǁs related to deriǀatiǀe
eǆposures and other collateral
reƋuirements -                         -                       -                       -                       -                       -                       -                       -                

(II) Kutfloǁs related to loss of
funding on debt products -                         -                       -                       -                       -                       -                       -                       -                

(III) Credit and liƋuidity facilities -                         -                       -                       -                       -                       -                       -                       -                
ϲ Kther contractual funding

obligations 22,230                   2ϱ,ϱϲϱ                 30,ϵϴϱ                 3ϱ,ϲ33                 3ϭ,ϭϲϴ                 3ϱ,ϴϰ3                 3ϭ,ϰ3ϲ                 3ϲ,ϭϱϭ          
ϳ Kther contingent funding

obligations 3,ϱϵ2                     ϰ,ϭ3ϭ                   3,0ϵϴ                   3,ϱϲ2                   2,ϴ0ϳ                   3,22ϳ                   3,ϴ0ϵ                   ϰ,3ϴϭ            
ϴ dOd�> C�^, Ohd&>Ot^ ϰϱ͕ϰϬϵ                   ϱϮ͕ϮϮϮ                 ϱϭ͕ϳϯϴ                 ϱϵ͕ϰϵϵ                 ϱϮ͕Ϯϴϯ                 ϲϬ͕ϭϮϰ                 ϱϲ͕ϯϰϴ                 ϲϰ͕ϴϬϬ          

Eote ϰϴ͘ >iƋƵiditǇ Coǀerage Zatio �isclosƵre  as reƋƵired bǇ Z�/ circƵlar �OZ͘E�&C ;W�Ϳ CC͘ Eo͘ϭϬϮͬϬϯ͘ϭϬ͘ϬϬϭͬϮϬϭϵ-ϮϬ dated Ϭϰ Eoǀember ϮϬϭϵ for Cliǆ Capital ^erǀices Wǀt >td as of ϯϭ Darch 
ϮϬϮϯ

                                                                   Yϭ &z Ϯϯ &or the ƋƵarter ended ϯϬ :Ƶne ϮϬϮϯ &or the ƋƵarter ended ϯϬ 
^eptember ϮϬϮϯ

&or the ƋƵarter ended ϯϭ 
�ecember ϮϬϮϯ

&or the ƋƵarter ended ϯϭ 
Darch ϮϬϮϰ
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Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
(All amount in INR Lacs, eǆcept for share data unless stated otherǁise)

Cash /nfloǁs
ϵ Secured lending -                         -                       -                       -                       -                       -                       -                       -                

ϭ0 Infloǁs from fully performing 
eǆposures ϭϵ,ϱϭϲ                   ϭϰ,ϲ3ϳ                 ϭϵ,ϱϵϭ                 ϭϰ,ϲϵ3                 ϭϵ,ϵϭϴ                 ϭϰ,ϵ3ϵ                 20,3ϰ3                 ϭϱ,2ϱϳ          

ϭϭ Kther cash infloǁs ϱϭ,ϲ3ϴ                   3ϴ,ϳ2ϵ                 ϲϵ,3ϴ0                 ϱ2,03ϱ                 ϭϭ2,3ϲϵ               ϴϰ,2ϳϳ                 ϭ0ϰ,0ϴ2               ϳϴ,0ϲ2          
ϭ2 dOd�> C�^, /E&>Ot^ ϳϭ͕ϭϱϰ                   ϱϯ͕ϯϲϲ                 ϴϴ͕ϵϳϭ                 ϲϲ͕ϳϮϴ                 ϭϯϮ͕Ϯϴϳ               ϵϵ͕Ϯϭϲ                 ϭϮϰ͕ϰϮϱ               ϵϯ͕ϯϭϵ          

                                                                                                                                                                                                     dotal �dũƵsted salƵe
ϭϯ dOd�> ,Y>� - 2ϰ,0ϱϰ                 - 3ϴ,3ϱϱ                 - ϰ0,ϭ2ϭ                 - ϱ0,3ϲϲ          
ϭϰ dOd�> E�d C�^, Ohd&>Ot^ - ϭ3,0ϱϱ                 - ϭϰ,ϴϳϱ                 - ϭϱ,03ϭ                 - ϭϲ,200          
ϭϱ >/Yh/�/dz COs�Z�'� Z�d/O ;йͿ - ϭϴϰй - Ϯϱϴй - Ϯϲϳй - ϯϭϭй

&rom  ϭ �ecember ϮϬϮϬ  ϭ �ecember ϮϬϮϭ  ϭ �ecember 
ϮϬϮϮ

 ϭ �ecember 
ϮϬϮϯ

 ϭ �ecember 
ϮϬϮϰ

Dinimum LCR 30й ϱ0й ϲ0й ϴϱй ϭ00й

dhe LCR reƋuirement is applicable to the Company ǁith effectiǀe from April ϭ, 2022.

  &olloǁing are the main driǀers and the eǀolƵtion of the contribƵtion of inpƵts to the >CZ͛s calcƵlation oǀer time͗
ϭ͘ ,igh YƵalitǇ >iƋƵid �ssets

WarticƵlars YƵarter ended ϯϭ Darch ϮϬϮϰ YƵarter ended ϯϭ 
�ecember ϮϬϮϯ

YƵarter ended 
ϯϬ ^eptember 
ϮϬϮϯ

YƵarter ended 
ϯϬ :Ƶne ϮϬϮϯ

;�ǀerageͿ ;�ǀerageͿ ;�ǀerageͿ ;�ǀerageͿ
Bank Balances ϭ0,ϰϲ3                                               ϴ,ϰ2ϲ                     ϴ,2ϰϭ                   ϵ,ϭϰϭ                   
Dutual funds 3ϵ,ϵ03                                               3ϭ,ϲϵϱ                   30,ϭϭϰ                 ϭϰ,ϵϭ3                 
dotal ϱϬ͕ϯϲϲ                                               ϰϬ͕ϭϮϭ                   ϯϴ͕ϯϱϱ                 Ϯϰ͕Ϭϱϰ                 

YƵalitatiǀe �isclosƵre

dhe Company has carried the sufficient stock of unencumbered Cash balance, Bank balance and Debt based mutual funds i.e. oǀernight and liƋuid. dhe components of ,YLA are as folloǁs͗

Pursuant to the RBI guidelines on LiƋuidity Risk Danagement frameǁork ǀide DKR.NBFC (PD) CC. No.ϭ02/03.ϭ0.00ϭ/20ϭϵ-20 dated Noǀember 0ϰ, 20ϭϵ and Daster Directions for NBFCs ǀide
RBI/DNBR/20ϭϲ-ϭϳ/ϰϱ, the LiƋuidity Coǀerage Ratio (“LCR”) reƋuirement is applicable for all Deposit taking NBFCs and non-deposit taking NBFCs ǁith an Asset siǌe of Rs. ϱ,000 crore and aboǀe and
on all deposit taking NBFCs irrespectiǀe of the asset siǌe from December ϭ, 2020, ǁith the minimum LCR to be ϱ0й, progressiǀely increasing, till it reaches the reƋuired leǀel of ϭ00й, by December ϭ,
202ϰ, as per the timeline giǀen beloǁ͗.

LCR denotes the Stock of ,igh Yuality LiƋuid Assets (,YLA) held as against the total net cash out floǁs oǀer the neǆt 30 days. LCR seeks to ensure that the Company has an adeƋuate stock of 
unencumbered ,igh-Yuality LiƋuid Assets (,YLA) that can be conǀerted into cash easily and immediately to meet its liƋuidity needs oǀer neǆt 30 calendar days under liƋuidity stress scenario.
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Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
(All amount in INR Lacs, eǆcept for share data unless stated otherǁise)

Ϯ͘   Cash OƵtfloǁs
a͘ ^ecƵred and hnsecƵred ǁholesale &Ƶnding͗
It contained the amount of borroǁings principal and interest repayable oǀer neǆt 30 days as per contractual maturity.

b͘ OƵtfloǁs related to deriǀatiǀe eǆposƵres and other collateral reƋƵirements 
dhe Company did not undertake any deriǀatiǀe transaction during the period under reporting.

c͘ OƵtfloǁs related to loss of fƵnding on �ebt prodƵcts͗
dhe Company is not inǀolǀed in any such transaction during the period under reporting.

d͘ Other contractƵal fƵnding obligations͗
It includes the drade Payables, other payable, and other liabilities that are eǆpected to be paid ǁithin neǆt 30 days.

e͘ Other contingent fƵnding obligations͗

ϯ͘ Cash infloǁs
a͘ ^ecƵred >ending͗

b͘ /nfloǁs from &ƵllǇ performing eǆposƵres͗
Infloǁ from fully performing eǆposure includes the Loans Θ Adǀances payments that are fully performing and are due ǁithin 30 calendar days.

c͘ Other Cash infloǁs͗
It includes the other assets such as  other receiǀables and off balance sheet eǆposures including the Lines of credit are due ǁithin 30 calendar days.
It is being taken into consideration that if an asset is included as part of ,YLA the associated cash infloǁs are not counted as cash infloǁs.

ϰ ͘ /ntra Weriod Changes

ϱ͘Concentration of &Ƶnding 

ϲ͘ �eriǀatiǀe eǆposƵres and potential collateral calls͘
dhe Company did not undertake any deriǀatiǀe trading transaction during the period under reporting.

dhere is no secured lending transaction backed by ,YLA during the reporting period and margin lending backed by all other collateral is included in the fully performing eǆposures.

dhe  LCR for Yuarter ϰ i.e. :anuary’2ϰ - Darch’2ϰ is 3ϭϭй as compared to 2ϲϳ й in Yuarter 3 i.e. Kct’23 – Dec’23 ǁhich is ǁell aboǀe the minimum prescribed reƋuirement of ϴϱй.

Daũor Source of Borroǁing for company are derm loans, Non conǀertible debentures, Commercial Papers and Pass through certificates Instruments. In addition to these instruments Cash Credit and torking 
Capital demand loans lines are also aǀailed by the company.

It includes Kutfloǁs on account of Kff Balance sheet eǆposure ǁhich includes Loan commitments pending for disbursal and Corporate 'uarantees that are eǆpected to be paid ǁithin neǆt 30 days.
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ϰϵ

;�Ϳ ;�Ϳ ;CͿ ;�Ϳ ;�Ϳ 
�ǆposƵre to accoƵnts classified
as ^tandard conseƋƵent to
implementation of resolƵtion
plan – Wosition as at ϯϬ
^eptember ϮϬϮϯ ;�Ϳ

Of ;�Ϳ͕ aggregate debt 
that slipped into EW�
dƵring the half-Ǉear
ended ϯϭ Darch ϮϬϮϰ

Of ;�Ϳ amoƵnt
ǁritten off dƵring
the half-Ǉear
ended ϯϭ Darch
ϮϬϮϰ η

Of ;�Ϳ amoƵnt
paid bǇ the
borroǁers dƵring 
the half-Ǉear
ended ϯϭ Darch
ϮϬϮϰ

�ǆposƵre to accoƵnts
classified as ^tandard
conseƋƵent to
implementation of resolƵtion
plan – Wosition as at ϯϭ Darch
ϮϬϮϰ͘

Personal Loans                                                  ϭ,ϰϴϳ                                   ϭϭϰ                               ϭ2                          ϰϱϳ  ϭϰϰΎΎ 
Corporate personsΎ                                                  ϱ,ϱ2ϵ                                      -                                  -                            32ϭ                                                ϱ,20ϴ 
KĨ�ǁŚŝĐŚ͕�D^D�Ɛ�                                                         -                                        -                                  -                                -                                                         -   
Kthers                                                         -                                        -                                  -                                -                                                         -   
dotal                                                  ϳ͕Ϭϭϲ                                   ϭϭϰ                               ϭϮ                          ϳϳϴ                                                ϱ͕ϯϱϮ 
ΎΎ Rs. ϳϲ0 upgraded during the half year ended 3ϭ Darch 202ϰ

Ύ As defined in Section 3(ϳ) of the Insolǀency and Bankruptcy Code, 20ϭϲ

η represents debt that slipped into stage 3 and ǁas subseƋuently ǁritten off during the half year ended 3ϭ Darch 202ϰ.

ϱϬ

Eo of accoƵnts restrƵctƵred  �moƵnt do be check by Amit D
ϳϲ                                                  ϳ,3ϵϳ 

DSD�

ϱϭ

ϱϮ

ϱϯ

ϱϰ

ϱϱ

ϱϲ

ϱϳ

ϱϴ

ϱϵ

ϲϬ

Details of resolution plan implemented under the Resolution frameǁork for CKsID-ϭϵ related stress as per RBI circular dated 0ϲ August 2020 (Resolution Frameǁork - ϭ.0) and 0ϱ Day 202ϭ (Resolution
Frameǁork 2.0) as at 3ϭ Darch 202ϰ are giǀen beloǁ͗

At the year end, the company did not haǀe any long term contracts including deriǀatiǀes contracts for ǁhich there ǁere any material foreseeable losses.

dǇpe of borroǁer 

dhe Code on Social Security, 2020 (the Code) has been enacted, ǁhich ǁould impact contribution by the Company toǁards applicable social security schemes. dhe Dinistry of Labour and �mployment has
also released draft rules thereunder on Noǀember ϭ3, 2020 and has inǀited suggestions from stakeholders ǁhich are under actiǀe consideration by the Dinistry. dhe actual impact on account of this change
ǁill be eǀaluated and accounted for ǁhen notification becomes effectiǀe.

All charges or satisfaction are registered ǁith RKC ǁithin the statutory period during the financial years ended 3ϭ Darch 202ϰ and 3ϭ Darch 2023. No charges or satisfactions are yet to be registered ǁith
RKC beyond the statutory period.

No funds haǀe been adǀanced or loaned or inǀested (either from borroǁed funds or share premium or any other sources or kind of funds) by the Company to or in any other persons or entities, including
foreign entities (“Intermediaries”) ǁith the understanding, ǁhether recorded in ǁriting or otherǁise, that the intermediary shall lend or inǀest in party identified by or on behalf of the Company (hltimate
beneficiaries). dhe Company has also not receiǀed any fund from any parties (Funding party) ǁith the understanding that the Company shall ǁhether, directly or indirectly lend or inǀest in other persons or
entities identified by or on behalf of the funding party (“hltimate beneficiaries”) or proǀide any guarantee, security or the like on behalf of the ultimate beneficiaries.

Disclosure as per the format prescribed as per the notification no. RBI/2020-2ϭ/ϭϳ DKR.NK.BP.BC/ϰ/2ϭ.0ϰ.0ϰϴ/2020-2ϭ on “Dicro, Small and Dedium �nterprises (DSD�) sector – Restructuring of 
Adǀances” haǀing eǆposure less than or eƋual to Rs. 2ϱ crores͗

dhe Company has not undertaken any transactions ǁith any company ǁhose name is struck off under section 2ϰϴ of Companies Act, 20ϭ3 or section ϱϲ0 of Companies Act, ϭϵϱϲ in the financial years ended 
3ϭ Darch 202ϰ and 3ϭ Darch 2023.

Refer Anneǆure ϭ for additional disclosure as reƋuired by the Daster Direction – Non-Banking Financial Company – Systemically Important Non-Deposit taking Company (Reserǀe Bank) Directions, 20ϭϲ (‘the
NBFC Daster Directions’) and Daster Direction – Reserǀe Bank of India (Non-Banking Financial Company– Scale Based Regulation Directions, 2023.

dhe Company has complied ǁith the number of layers prescribed under clause (ϴϳ) of section 2 of the Act read ǁith Companies (Restriction on number of Layers) Rules, 20ϭϳ for the financial years ended 3ϭ
Darch 202ϰ and 3ϭ Darch 2023

dhe Company has not traded or inǀested in Crypto currency or sirtual currency during the financial years ended 3ϭ Darch 202ϰ and 3ϭ Darch 2023.

No proceedings haǀe been initiated or pending against the Company for holding any benami property under the Benami dransactions (Prohibition) Act, ϭϵϴϴ (ϰϱ of ϭϵϴϴ) and rules made thereunder in the
financial years ended 3ϭ Darch 202ϰ and 3ϭ Darch 2023.

dhe Company has not been declared as a ǁilful defaulter by any bank or financial institution or other lender during the financial years ended 3ϭ Darch 202ϰ and 3ϭ Darch 2023.
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ϲϭ

ϲϮ

do be remoǀed

ϲϯ

ϲϰ

ϲϱ

WarticƵlars �s at ϯϭ-Ϭϯ-ϮϬϮϰ
Debt-eƋuity ratio (in times)                                                    ϭ.ϵϴ 
Debt serǀice coǀerage ratio͖ Not applicable, being an NBFC
Interest serǀice coǀerage ratio͖ Not applicable, being an NBFC
Kutstanding redeemable preference shares (Ƌuantity and ǀalue) Not applicable
Capital redemption reserǀe/debenture redemption reserǀe Not applicable
Net ǁorth (INR in lacs)                                             20ϵ,ϵϰ0 
Net profit/ (loss) after taǆ                                                         -   
Net profit/(loss) after taǆ (INR in lacs) for year ended 3ϭ Darch 2023                                                  ϲ,ϭϳϲ 
Net profit/(loss) after taǆ (INR in lacs) for the Ƌuarter ended 3ϭ Darch 2023                                                  ϭ,ϱ2ϴ 

�arnings per share
For year ended (Basic) (INR) (annualised)                                                    0.ϰ3 
For year ended (Diluted) (INR) (annualised)                                                    0.ϰ2 
For the Ƌuarter (Basic) (INR) (not - annualised)                                                    0.ϭϭ 
For the Ƌuarter (Diluted) (INR) (not - annualised)                                                    0.ϭ0 

current ratio  Not applicable, being an NBFC 
long term debt to ǁorking capital  Not applicable, being an NBFC 
bad debts to Account receiǀable ratio  Not applicable, being an NBFC 
current liability ratio  Not applicable, being an NBFC 
total debts to total assets (in times                                                    0.ϲϭ 
debtors turnoǀer  Not applicable, being an NBFC 
Inǀentory turnoǀer  Not applicable, being an NBFC 
Kperating margin (й)  Not applicable, being an NBFC 
Net profit margin (й) (Profit after taǆ / dotal reǀenue from operations)

For year ended 3ϭ Darch 2023 ϲ.ϳ3й
For the Ƌuarter ended 3ϭ Darch 2023 ϲ.2ϲй

Sector specific eƋuiǀalent ratios, as applicable.
'NPAй ϭ.ϳϵй
NNPAй ϭ.0ϳй
CRARй 2ϴ.22й

ϲϲ dhere is no transaction that has not been recorded in the books of accounts and surrendered or disclosed as income during the year in the taǆ assessments under the Income daǆ Act, ϭϵϲϭ.

As per Regulation ϱϰ of the S�BI (Listing Kbligations and Disclosure ReƋuirements) Regulations, 20ϭϱ, all debentures are fully secured by first ranking pari passu and continuing charge by the ǁay of
hypothecation on the receiǀables present and future.  dhe Company has, at all times, for the secured NCDs, maintained sufficient asset coǀer as stated in the respectiǀe information memorandum/debenture 
trust deed toǁards the principal amount, interest accrued thereon, and such other sums as mentioned therein.

Statement under Regulation ϱ2(ϰ) of the Securities and �ǆchange Board of India (Listing Kbligations and Disclosure ReƋuirements)Regulations, 20ϭϱ for the year ended 3ϭ Darch 202ϰ.

Company had decided to opt for loǁer taǆ regime under Income daǆ Act ϭϵϲϭ, as benefit of utiliǌation of DAd credit in future years basis proũections ǁill be offset due to higher current taǆ/cash taǆ outfloǁ
under current taǆ regime. Since statute does not alloǁ carried forǁard of DAd credit in loǁer taǆ regime, hence DAd credit has been ǁritten off during the preǀious year

During the financial year ended 3ϭ Darch 2023, the Board of Directors of the Company had approǀed a Scheme of Amalgamation (“the Scheme”) for Amalgamation of its ǁholly oǁned subsidiary Cliǆ
,ousing Finance Limited (C,FL) into the Company. dhe Company approached all the stakeholders including Reserǀe Bank of India (RBI) for No obũection for the same. RBI had ǀide its letter dated Kctober 2ϳ,
2022 and :anuary 3ϭ, 2023 giǀen its no obũection for the Company Θ C,FL, respectiǀely. In the interim both the companies are re-eǀaluating the option of going ahead ǁith the Scheme.

dhere haǀe been no eǀents after the reporting date that reƋuire disclosure in these financial statements during the current year and preǀious year.
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Cliǆ Capital ^erǀices Wriǀate >imited
Eotes to ^tandalone &inancial ^tatements for the Ǉear ended ϯϭ Darch ϮϬϮϰ
(All amount in INR Lacs, eǆcept for share data unless stated otherǁise)

ϲϳ

&or �rahmaǇǇa Θ Co͕ &or and on behalf of the �oard of �irectors of 
Chartered �ccoƵntants Cliǆ Capital ^erǀices Wriǀate >imited
ICAI Firm Registration No. 000ϱϭϭS

 E senŬata ^Ƶneel ZaŬesh <aƵl     < ZamaŬrishnan
Partner thole dime Director and C�K     Director
Dembership No.͗ 223ϲϴϴ DIN͗ 033ϴϲϲϲϱ     DIN͗ 0ϴ303ϭϵϴ

Wlace͗ 'ƵrƵgram Wlace͗ 'ƵrƵgram Wlace͗ DƵmbai
Date͗ 30 Day 202ϰ Date͗ 30 Day 202ϰ Date͗ 30 Day 202ϰ

'agan �ggarǁal sinƵ Zaũat <alra
Chief Financial Kfficer Company Secretary

Dembership No͗ Aϭϳϵ23

Wlace͗ 'ƵrƵgram Wlace͗ 'ƵrƵgram
Date͗ 30 Day 202ϰ Date͗ 30 Day 202ϰ

dhe figures of Preǀious zear (Pz) haǀe been regrouped/ rearranged, ǁhereǀer necessary to confirm to those of the Current zear (Cz). dhe figures haǀe been rounded off to nearest rupee (in lakhs) and any 
discrepancy in total and sum of amounts in notes is due to rounding off.
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Cliǆ Capital ^erǀices Wriǀate >imited
�nneǆƵre ϭ to Eotes to ^tandalone financial statement for the Ǉear ended ϯϭ Darch ϮϬϮϰ
(Amount in Indian Rupees in Lacs, unless otherǁise stated)

     
�ϭ͘ Capital adeƋƵacǇ ratio

 
�s at�

ϯϭ Darch ϮϬϮϰ
�s at�

ϯϭ Darch ϮϬϮϯ
i) CRAR (й) 2ϴ.22й 3ϳ.0ϴй
ii) CRAR - dier I capital (й) 2ϵ.ϰϴй 3ϴ.ϰϱй
iii) CRAR - dier II capital (й) -ϭ.2ϲй -ϭ.3ϴй
iǀ) Amount of subordinated debt raised as dier-II capital - -
ǀ) Amount raised by issue of Perpetual Debt Instruments - -

�Ϯ͘  /nǀestment 

�s at�
ϯϭ Darch ϮϬϮϰ

�s at�
ϯϭ Darch ϮϬϮϯ

  
 (i)  'ross salue of Inǀestments   

     (a)  In India 3ϳ,2ϭ2                                       2ϴ,ϱ00                                        
     (b)  Kutside India, -                                              -                                              
(ii)  Proǀisions for Depreciation   
     (a)  In India 3,ϰ0ϵ                                          ϭ,ϱϱ2                                          
     (b)  Kutside India, -                                              -                                              
(iii)  Net salue of Inǀestments   
     (a)  In India 33,ϴ03                                       2ϲ,ϵϰϴ                                        
     (b)  Kutside India, -                                              -                                              

  

(i)  Kpening balance ϭ,ϱϱ2                                          ϭ,ϱϭϭ                                          
(ii)  Add ͗ Proǀisions made during the year ϭ,ϴϱϳ                                          ϰϭ                                                
(iii)  Less ͗ trite-off/ǁrite-back of eǆcess proǀisions during 
the year

-                                              -                                              

(iǀ)  Closing balance 3,ϰ0ϵ                                          ϭ,ϱϱ2                                          

WarticƵlars

WarticƵlars

(ϭ)  salue of Inǀestments

(2) Doǀement of proǀisions held toǁards depreciation on
inǀestments.

ΎCRAR(й) с dotal Net Kǁned fund/Adũusted ǀalue of funded risk assets on balance sheet items

�ϯ͘ �eriǀatiǀes

�s at�
ϯϭ Darch ϮϬϮϰ

�s at�
ϯϭ Darch ϮϬϮϯ

i) dhe notional principal of sǁap agreements ϴ,202                                                                                           -   

ii)
Losses ǁhich ǁould be incurred if counterparties failed to
fulfil their obligations under the agreements

                                                 -                                                    -   

iii)
Collateral reƋuired by the applicable NBFC upon entering
into sǁaps

                                                 -                                                    -   

iǀ) Concentration of credit risk arising from the sǁaps                                                  -                                                    -   
ǀ) dhe fair ǀalue of the sǁap book                                               (ϳϰ)                                                  -   

Yualitatiǀe Disclosure
Details for Ƌualitatiǀe disclosure are part of accounting policy as per financial statements. (refer note no. 3.2ϲ)

�s at�
ϯϭ Darch ϮϬϮϰ

�s at�
ϯϭ Darch ϮϬϮϯ

i) Deriǀatiǀes (notional principal amount) for hedging ϴ,202                                      -                                           
ii) Darked to market positions

(a) Asset -
(b) Liability ϳϰ                                            

iii) Credit �ǆposure - -                                           
iǀ) hnhedged �ǆposures - -                                           

WarticƵlars

c) Disclosures on risk eǆposure in deriǀatiǀes

a)  Deriǀatiǀes contracts

b) dhere are no eǆchange traded interest rate deriǀatiǀes entered into by the Company during the year ended 3ϭ Darch 202ϰ and 3ϭ
Darch 2023.

WarticƵlars

dhe Company has hedged its foreign currency borroǁings through cross currency sǁaps. For Accounting Policy Θ Risk Danagement
Policy. (Refer note no. 3.2ϲ and ϰ0.ϰ.3)
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Cliǆ Capital ^erǀices Wriǀate >imited
�nneǆƵre ϭ to Eotes to ^tandalone financial statement for the Ǉear ended ϯϭ Darch ϮϬϮϰ
(Amount in Indian Rupees in Lacs, unless otherǁise stated)

�ϰ͘

dransfer dransfer �cƋƵired
�anŬ E�&C ,&C

3,ϴϱϵ                                           ϭ20                                                   3ϴ                                                  
ϲϳ,ϳ02                                         ϭ0,ϲϱϲ                                             ϲϵ0                                                

ϭ0й-20йΎ ϭ0й ϭ0й
3.0ϲ                                              ϭϭ.32                                                ϭ3.ϱ2                                            
0.ϱϲ                                              0.ϴϳ                                                  ϭ.ϵϴ                                              
ϭ0й ϭ00й ϭ00й

hnrated hnrated hnrated
Ύϴ23 loan count haǀe 20й DRR, 202 loan count haǀe ϭϱй DRR and 2,ϴ3ϰ loan count haǀe ϭ0й DRR 

dransfer �cƋƵired
E�&C -                                                    

ϱ3ϵϳ -                                                    
ϭϵ,ϭϲϲ                                         -                                                    

ϱй-ϭ0йΎ -                                                    
ϱ.3ϰ                                              -                                                    
0.ϳϵ                                              -                                                    
ϱϳй -                                                    

hnrated -                                                    
Ύϱ3ϲ2 loan count haǀe ϭ0й DRR and 3ϱ loan count haǀe ϱй DRR

 (b) dhere are no stresses assets purchased/transferred during the year ended 3ϭ Darch 202ϰ.

 (c)dhe rating ǁise distribution of Security Receipts (SRs) held by the Company as on 3ϭ Darch 202ϰ is giǀen beloǁ ͗
Zatings Zating �gencǇ �moƵnt
IND RRϭн India Rating and Research ϱϴ                                                 
IND RR2 India Rating and Research 3,ϲϴϵ                                           
IND RR3 India Rating and Research 3,2ϱ0                                           

dotal ϲ͕ϵϵϳ                                           
Note ͗ Proǀision against SRs as at 3ϭ Darch 202ϰ is Rs. 3,320 Lakhs 

(D) Details of stressed loans transferred during the year ended 3ϭ Darch 2023

EW� ^D�
ϭ,ϵϱ3                                           -                                                    
ϰ,ϰϳϲ                                           -                                                    

22 months -                                                    
2,ϴ33                                           -                                                    
2,ϴϭ0                                           -                                                    

-                                                -                                                    

-                                                -                                                    

(e)dhe rating ǁise distribution of Security Receipts (SRs) held by the Company as on 3ϭ Darch 2023 is giǀen beloǁ ͗
Zatings Zating �gencǇ �moƵnt
IND RR2 India Rating and Research ϭ0,ϳϰϰ                                         
IND RR3 India Rating and Research ϲ,ϭϱ2                                           
η η 2,3ϲ2                                           

dotal ϭϵ͕Ϯϱϴ                                         
Note ϭ ͗ Proǀision against SRs as at 3ϭ Darch 2023 is Rs. ϭ,ϱ3ϴ  Lakhs 
η Rating due in :une 2023

(f)dhere are no stresses assets purchased during the year ended 3ϭ Darch 2023

teighted aǀerage residual tenor of the loans transferred
Net book ǀalue of loans transferred (at the time of transfer)
Aggregate consideration
Additional consideration realiǌed in respect of accounts transferred in 
earlier years
�ǆcess proǀisions reǀersed to the Profit and Loss Account on account of 
sale

Count of loan accounts assigned
Amount of loan accounts assigned
Retention of beneficial economic interest (DRR)

Details of transfer/acƋuired through assignment in respect of loans not in default during the year ended 3ϭ Darch 2023

Coǀerage of tangible security coǀerage
Rating ǁise distribution of rated loans

WarticƵlars

do �sset ZeconstrƵction Companies ;�ZCͿ 

No͗ of accounts

Amount of loan accounts assigned
Retention of beneficial economic interest (DRR)
teighted aǀerage maturity (Residual Daturity)

WarticƵlars

Aggregate principal outstanding of loans transferred

�isclosƵre pƵrsƵant to Z�/ Eotification - Z�/ͬ�OZͬϮϬϮϭ-ϮϮͬϴϲͬ�OZ͘^dZ͘Z�C͘ϱϭͬϮϭ͘Ϭϰ͘Ϭϰϴ ͬϮϬϮϭ-ϮϮ dated Ϯϰ ^eptember ϮϬϮϭ ΖDaster 
�irection – Zeserǀe �anŬ of /ndia ;dransfer of >oan �ǆposƵresͿ �irections͕ ϮϬϮϭΖ

teighted aǀerage maturity (Residual Daturity)
teighted aǀerage holding period

WarticƵlars

�ntity

teighted aǀerage holding period
Coǀerage of tangible security coǀerage
Rating ǁise distribution of rated loans

�ntity
Count of loan accounts assigned

(a) Details of transfer/acƋuired through assignment in respect of loans not in default during the year ended 3ϭ Darch 202ϰ

&or the Ǉear ended ϯϭ Darch ϮϬϮϯ

&or the Ǉear ended ϯϭ Darch ϮϬϮϰ
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Cliǆ Capital ^erǀices Wriǀate >imited
�nneǆƵre ϭ to Eotes to ^tandalone financial statement for the Ǉear ended ϯϭ Darch ϮϬϮϰ
(Amount in Indian Rupees in Lacs, unless otherǁise stated)

�s at
ϯϭ Darch ϮϬϮϰ

�s at
ϯϭ Darch ϮϬϮϯ

ϭ No of SPss sponsored by the originator for securitisation 
transactions                                                   ϰϲ                                                       ϰϭ 

2 dotal amount of securitised assets as per books of the SPss 
sponsored                                           ϴϳ,ϵ0ϲ                                               ϵϱ,ϳϲϵ 

3 dotal amount of eǆposures retained by the NBFC to comply 
ǁith DRRΎ as on the date of balance sheet
a. Kff-balance sheet eǆposures
     -First loss -                                                -                                                    
     -Kthers -                                                -                                                    
b. Kn-balance sheet eǆposures

     -First loss (In the form of Fiǆed Deposits and Dutual fund) ϭϵ,ϱϳ3                                                                                       ϭϳ,ϭϴϳ 
     -Kthers (�Ƌuity tranche in PdC) ϲ,ϱϵϵ                                           3,ϭϰ3                                                

ϰ Amount of eǆposures to securitisation transactions other 
than DRR
a. Kff-balance sheet eǆposures
   i). �ǆposure to oǁn Securitisation
       -First loss -                                                -                                                    
       -Kthers ϭ2                                                 ϭ2                                                      
   ii). �ǆposure to third party securitisations
       -First loss -                                                -                                                    
       -KthersΎΎ -                                                -                                                    
b. Kn-balance sheet eǆposures
   i). �ǆposure to oǁn Securitisation
       -First loss -                                                -                                                    
       -Kthers -                                                -                                                    
   ii). �ǆposure to third party securitisations
       -First loss -                                                -                                                    
       -Kthers -                                                -                                                    
ΎDRR - Dinimum retention ratio
ΎΎCorporate guarantee issued by the Company for Securitisation transactions

h) During the year ended 3ϭ Darch 202ϰ, the Company has transferred loans amounting to Rs ϱ,2ϲϳ (Preǀious year ͗ NIL )through Co-lending arrangements to the
respectiǀe participating banks under circular no. RBI/2020-2ϭ/ϲ3 FIDD.CK.Plan.BC.No.ϴ/0ϰ.0ϵ.0ϭ/2020-2ϭ, dated Noǀember 0ϱ, 2020 pertaining to Co-lending by banks
and NBFCs to priority Sector ǁhich are akin to Direct assignments transactions.

WarticƵlars

;gͿ �etails of secƵritisation transaction of the CompanǇ as an originator in respect of oƵtstanding amoƵnt of
secƵritised assets is giǀen beloǁ͗
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�nneǆƵre ϭ to Eotes to ^tandalone financial statement for the Ǉear ended ϯϭ Darch ϮϬϮϰ
(Amount in Indian Rupees in Lacs, unless otherǁise stated)

 

�ϱ͘ ZeǀenƵe Zecognition

�ϲ͘ �etails of financing of parent companǇ prodƵcts

�ϳ͘ �etails of ^ingle �orroǁer >imit ;^�>Ϳ ͬ 'roƵp �orroǁer >imit ;'�>Ϳ 

�ϴ͘ hnsecƵred �dǀances

�ϵ͘ Zegistration obtained from other financial sector regƵlators

Zegistration nƵmber

KR'ϳϲϱ

CA0ϴϲϭ

FI00000ϱϲϲ

 

�ϭϬ͘ �isclosƵre of Wenalties imposed bǇ Z�/ and other regƵlators            

 
No penalty has been imposed by the RBI or any other regulator during the year.

dhere haǀe been no instances ǁhere reǀenue recognition has been postponed pending the resolution of significant uncertainties. Please refer Note 3.3 
for reǀenue recognition policy.

dhere has been no financing made by the Company of parent company’s products during the year ended 3ϭ Darch 202ϰ and 3ϭ Darch 2023.

During the year ended 3ϭ Darch 202ϰ and 3ϭ Darch 2023, the Company’s credit eǆposures to single borroǁers and group borroǁers ǁere ǁithin the
limits prescribed by RBI.

Zegistration �ƵthoritǇ

Registration from Financial Intelligence hnits

dotal loans and adǀances as at 3ϭ Darch 202ϰ, include INR 3,0ϴ,ϰϱ0 (Preǀious year INR 2,ϳϴ,0ϴϴ) ǁhich are unsecured loans.dhere are no adǀances 
secured against intangible assets.

Securities and �ǆchange Board of India

Insurance Regulatory and Deǀplopment Authority of India

Cliǆ Capital ^erǀices Wriǀate >imited
�nneǆƵre ϭ to Eotes to ^tandalone financial statement for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ŵŽƵŶƚ�ŝŶ�/ŶĚŝĂŶ�ZƵƉĞĞƐ�ŝŶ�>ĂĐƐ͕�ƵŶůĞƐƐ�ŽƚŚĞƌǁŝƐĞ�ƐƚĂƚĞĚͿ

�ϭϭ͘ �sset >iabilitǇ Danagement matƵritǇ pattern of certain items of assets and liabilities as at ϯϭ Darch ϮϬϮϰ

Adǀances include finance lease receiǀable and loans and adǀances giǀen to the customers of the Company. 

ϭ to ϳ daǇs ϴ to ϭϰ daǇs ϭϱ daǇs to ϯϬ ͬϯϭ
daǇs

Oǀer 
ϭ month to
Ϯ months

Oǀer
Ϯ months Ƶp to ϯ 

months

Oǀer
ϯ months to ϲ 

months

Oǀer
ϲ months to ϭ Ǉear

Oǀer
  ϭ Ǉear  to ϯ Ǉears

Oǀer 
ϯ Ǉears  to ϱ 

Ǉears

Oǀer
ϱ Ǉears

dotal

-                       -                          -                             -                             -                             -                             -                             -                             -                       -                          -                  
ϭ2,ϳϱϲ                 ϭ,ϭϲϳ                     2,ϳϰ2                         ϭϳ,ϭ2ϭ                       ϭϲ,ϲϵ2                       ϰϴ,ϰϲϴ                       ϳϴ,ϳϲ3                       ϭϲϵ,ϲϭϱ                     ϰϳ,ϰϲϳ                 ϵϴ,ϵϵϴ                   ϰϵ3,ϳϴϵ         

ϭϭϵ                       ϴϰ3                             ϴ3ϳ                             ϴϲϳ                             2,ϳϳϵ                         ϲ,2ϱ3                         ϭϱ,2ϴϰ                       ϰ23                       ϵ,ϴ0ϳ                     3ϳ,2ϭ2            
2,3ϵϳ                   ϭ,ϰ3ϰ                     ϭϰ,0ϵϱ                       ϭϳ,ϰϴϵ                       2ϴ,ϳϲϲ                       ϱϴ,ϴ3ϳ                       ϵϭ,ϱϲϱ                       ϭϲϱ,ϭϳϴ                     3ϱ,03ϭ                 ϱϵ3                         ϰϭϱ,3ϴϱ         

-                       -                          -                             -                             -                             -                             -                             -                             -                       -                          -                  
-                       -                          ϭϴϭ                             -                             -                             -                             -                             -                             -                       -                          ϭϴϭ                 

�sset >iabilitǇ Danagement matƵritǇ pattern of certain items of assets and liabilities as at ϯϭ Darch ϮϬϮϯ

ϭ to ϳ daǇs ϴ to ϭϰ daǇs ϭϱ daǇs to ϯϬ ͬϯϭ
daǇs

Oǀer 
ϭ month to
Ϯ months

Oǀer
Ϯ months Ƶp to ϯ 

months

Oǀer
ϯ months to ϲ 

months

Oǀer
ϲ months to ϭ Ǉear

Oǀer
  ϭ Ǉear  to ϯ Ǉears

Oǀer 
ϯ Ǉears  to ϱ 

Ǉears

Oǀer
ϱ Ǉears

dotal

-                       -                          -                             -                             -                             -                             -                             -                             -                       -                          -                  
ϭ0,ϭϭϱ                 ϭ,ϲϰ3                     3,ϴ02                         ϭϱ,ϵ0ϴ                       ϭϱ,ϴϳϰ                       ϲ2,2ϱϰ                       ϴ0,ϱϱϭ                       ϭ3ϱ,ϴϴϱ                     2ϲ,ϱϰ0                 ϲ2,ϲ20                   ϰϭϱ,ϭϵ2         

ϭ0ϴ                       -                          -                             -                             ϰϳϱ                             -                             -                             22,ϰ0ϭ                       -                       ϱ,ϱϭϲ                     2ϴ,ϱ00            
2,ϵϱ0                   ϱϵ3                         ϭϴ,ϰϱϭ                       3ϭ,ϳ2ϳ                       20,ϵϴ0                       ϰϵ,ϳϳ0                       ϳϳ,ϳϱϱ                       ϭϭϳ,3ϭϲ                     ϭ0,ϭϳϵ                 ϴϴϳ                         330,ϲ0ϴ         

-                       -                          -                             -                             -                             -                             -                             -                             -                       -                          -                  
-                       -                          33ϭ                             -                             -                             -                             -                             -                             -                       -                          33ϭ                 

Inǀestments

Borroǁings
Foreign Currency assets
Foreign Currency liabilities

 WarticƵlars

Deposits
Adǀances
Inǀestments
Borroǁings
Foreign Currency assets
Foreign Currency liabilities

Deposits

 WarticƵlars

Adǀances
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Cliǆ Capital ^erǀices Wriǀate >imited
�nneǆƵre ϭ to Eotes to ^tandalone financial statement for the Ǉear ended ϯϭ Darch ϮϬϮϰ
;�ŵŽƵŶƚ�ŝŶ�/ŶĚŝĂŶ�ZƵƉĞĞƐ�ŝŶ�>ĂĐƐ͕�ƵŶůĞƐƐ�ŽƚŚĞƌǁŝƐĞ�ƐƚĂƚĞĚͿ

�ϭϮ͘ �isclosƵre of restrƵctƵred accoƵnts as reƋƵired bǇ the E�&C Daster �irections issƵed bǇ Z�/ for Ǉear ended ϯϭ Darch ϮϬϮϰ

dǇpe of ZestrƵctƵringη

^tandard ^Ƶbstandard �oƵbtfƵl >oss dotal ^tandard ^Ƶbstandard �oƵbtfƵl >oss dotal
No. of borroǁers ϭ                 -                   -             -      ϭ                 ϭ,ϳϵ2                           3ϵ3                               ϭ                       -                     2,ϭϴϲ                           

Amount outstanding ϲ,ϭϴϭ         -                   -             -      ϲ,ϭϴϭ         ϭϱ,32ϱ                         3,20ϳ                            ϭϱϴ                  -                     ϭϴ,ϲϵ0                        
Proǀision thereon ϲ30             -                   -             -      ϲ30             ϭ,ϰ0ϭ                           ϭ,32ϲ                            ϰϳ                    -                     2,ϳϳϰ                           
No. of borroǁers -             -                   -             -      -             -                               ϭϭ                                  -                   -                     ϭϭ                                

Amount outstanding -             -                   -             -      -             -                               2ϭϱ                               -                   -                     2ϭϱ                              
Proǀision thereon -             -                   -             -      -             -                               ϱϰ                                  -                   -                     ϱϰ                                
No. of borroǁers -             -                   -             -      -             -                               -                                -                   -                     -                               

Amount outstanding -             -                   -             -      -             -                               -                                -                   -                     -                               
Proǀision thereon -             -                   -             -      -             -                               -                                -                   -                     -                               
No. of borroǁers -             -                   -             -      -             ϵϭϲ                              30                                  -                   -                     ϵϰϲ                              

Amount outstanding

-             -                   -             -      -             3,ϵ03                           ϭϵ                                  -                   -                     3,ϵ22                           

Proǀision thereon
-             -                   -             -      -             ϴϲ                                 ϭ0                                  -                   -                     ϵϲ                                

No. of borroǁers -             -                   -             -      -             (ϭϴϭ)                             ϭϴϭ                               -                   -                     -                               

Amount outstanding -             -                   -             -      -             (2,0ϳϲ)                          2,0ϳϲ                            -                   -                     -                               
Proǀision thereon -             -                   -             -      -             (ϲϳϰ)                             ϲϳϰ                               -                   -                     -                               
No. of borroǁers ϭ                 -                   -             -      ϭ                 ϱ3ϱ                              ϰ0ϱ                               ϭ                       -                     ϵϰϭ                              

Amount outstanding ϵϳ3             -                   -             -      ϵϳ3             3,ϵϲϭ                           3,0ϲ0                            ϭϱϴ                  -                     ϳ,ϭϳϵ                           
Proǀision thereon 2ϰ               -                   -             -      2ϰ               22ϰ                              ϭ,ϭϲϳ                            ϰϳ                    -                     ϭ,ϰ3ϴ                           
No. of borroǁers ϭ                 -                   -             -      ϭ                 ϭϲ0                              ϭϱ0                               -                   -                     3ϭ0                              

Amount outstanding ϱ,20ϴ         -                   -             -      ϱ,20ϴ         ϱ,3ϴϰ                           2,ϰϭϵ                            -                   -                     ϳ,ϴ03                           
Proǀision thereon ϲ0ϲ             -                   -             -      ϲ0ϲ             ϰϭϳ                              ϴϳϳ                               -                   -                     ϭ,2ϵϰ                           

ΎΎ Includes moǀement of Amount Kutstanding and Proǀision (impairment loss alloǁance) thereon of the �ǆisting Restructured Accounts.
ΎΎΎ Includes Substandard assets.

^r͘ Eo͘
OthersΎ

�sset Classification

CorporateΎ

ϭ
Restructured Accounts as on April ϭ of the Fz 
(opening figures)

2

Fresh restructuring during the year

3
hpgradations to restructured standard 
category during the Fz

η Since the disclosure of restructured adǀance account pertains to section ‘Kthers’ and ΖCorporateΖ, the first one sections, namely, ‘hnder SD� Debt Restructuring Dechanism’ as per format prescribed in the guidelines are not included aboǀe.

ϳ
Restructured Accounts as on Darch 3ϭ of the 
Fz (closing figures)

Ύ dhe aboǀe disclosure also includes one time restructuring implemented as prescribed in the notification no. RBI/2020-2ϭ/ϭϲ DKR.No.BP.BC./3/ 2ϭ.0ϰ.0ϰϴ/2020-2ϭ Resolution Frameǁork for Coǀid-ϭϵ Related Stress and RBI/2020-2ϭ/ϭϳ 
DKR.No.BP.BC/ϰ/2ϭ.0ϰ.0ϰϴ/2020-2ϭ Dicro, Small and Dedium �nterprises (DSD�) sector – Restructuring of Adǀances (refer note ϰϵ and ϱ0)

ϰ
Restructured standard adǀances ǁhich cease
to attract higher proǀisioning and / or
additional risk ǁeight at the end of the Fz and
hence need not be shoǁn as restructured
standard adǀances at the beginning of the neǆt 
FzΎΎΎ

ϱ
Doǁngradations of restructured accounts 
during the Fz

ϲ
trite-offs/Settlements/Recoǀeries of
restructured accounts during the FzΎΎ
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Cliǆ Capital ^erǀices Wriǀate >imited
�nneǆƵre ϭ to Eotes to ^tandalone financial statement for the Ǉear ended ϯϭ Darch ϮϬϮϰ
(Amount in Indian Rupees in Lacs, unless otherǁise stated)

�ϭϯ͘

�s at� ϯϭ Darch ϮϬϮϰ �s at ϯϭ Darch ϮϬϮϯ
  

(a) 3ϴ,0ϭϵ                             2ϲ,2ϵϲ                              

(b) ϵϵ,ϱϵϭ                             ϲϵ,ϱϴϱ                              

(c)

 (a)  Residential -                                    -                                    
 (b)  Commercial Real �state -                                    -                                    

-                                    -                                    

ϭϯϳ͕ϲϭϬ                           ϵϱ͕ϴϴϭ                             

�ϭϰ͘ �ǆposƵre to Capital DarŬet 

�s at� ϯϭ Darch ϮϬϮϰ �s at ϯϭ Darch ϮϬϮϯ
ϴ,0ϰϭ                                            ϱ,ϵϵ0                                

-                                                -                                    

-                                                ϰ                                       

-                                                -                                    

-                                                -                                    

-                                                -                                    

-                                                -                                    

-                                                -                                    

-                                                -                                    

-                                                -                                    

ϴ͕Ϭϰϭ                                            ϱ͕ϵϵϰ                               

ΎIncludes Inǀestment in eƋuity shares and optional conǀertible debentures of tholly oǁned subsidiary and subsidiary.

dotal �ǆposƵre to Capital DarŬet ^ector

i)    Financing to stockbrokers for margin trading͖

ũ)    All eǆposures to Alternatiǀe Inǀestment Funds͗
(i) Category I
(ii) Category II
(iii) Category III͖

Fund based and non-fund-based eǆposures on National 
,ousing Bank and ,ousing Finance Companies

h) hnderǁriting commitments taken up by the NBFCs in respect
of primary issue of shares or conǀertible bonds or conǀertible
debentures or units of eƋuity oriented mutual funds

c) adǀances for any other purposes ǁhere shares or conǀertible
bonds or conǀertible debentures or units of eƋuity oriented
mutual funds are taken as primary security͖ 

d) adǀances for any other purposes to the eǆtent secured by the
collateral security of shares or conǀertible bonds or conǀertible
debentures or units of eƋuity oriented mutual funds i.e. ǁhere the 
primary security other than shares/conǀertible bonds/conǀertible
debentures/units of eƋuity oriented mutual funds does not fully
coǀer the adǀances͖ 

e) secured and unsecured adǀances to stockbrokers and
guarantees issued on behalf of stockbrokers and market makers͖ 

f) loans sanctioned to corporates against the security of shares /
bonds/ debentures or other securities or on clean basis for
meeting promoter’s contribution to the eƋuity of neǁ companies
in anticipation of raising resources͖

g) bridge loans to companies against eǆpected eƋuity
floǁs/issues͖

Commercial Real �state -
Lending secured by mortgages on commercial real estates (office buildings, retail space,
multipurpose commercial premises, multi-family residential buildings, multi-tenanted
commercial premises, industrial or ǁarehouse space, hotels, land acƋuisition,
deǀelopment and construction, etc.). �ǆposure ǁould also include non-fund based (NFB)
limits͖

�ǆposƵres

�ǆposure to Real �state Sector  

CategorǇ
iͿ  �irect eǆposƵre 

Residential Dortgages - 
Lending fully secured by mortgages on residential property that is or ǁill be occupied by
the borroǁer or that is rented͖

Inǀestments in Dortgage Backed Securities (DBS) and other securitised eǆposures –

dotal �ǆposƵre to Zeal �state ^ector

CategorǇ
a) direct inǀestment in eƋuity shares, conǀertible bonds,
conǀertible debentures and units of eƋuity-oriented mutual funds
the corpus of ǁhich is not eǆclusiǀely inǀested in corporate
debt͖ Ύ

b) adǀances against shares/bonds/debentures or other securities
or on clean basis to indiǀiduals for inǀestment in shares (including
IPKs/�SKPs), conǀertible bonds, conǀertible debentures, and units
of eƋuity-oriented mutual funds͖ 

iiͿ  /ndirect �ǆposƵre

Cliǆ Capital ^erǀices Wriǀate >imited
�nneǆƵre ϭ to Eotes to ^tandalone financial statement for the Ǉear ended ϯϭ Darch ϮϬϮϰ
(Amount in Indian Rupees in Lacs, unless otherǁise stated)

�ϭϱ͘ Zatings assigned bǇ credit rating agencies and migration of ratings dƵring the Ǉear
 

�s at ϯϭ Darch ϮϬϮϰ �s at ϯϭ Darch ϮϬϮϯ
CAR�/Acuite CAR� A (Positiǀe)/

Acuite Aн (Stable
CAR� A/Acuite AA-

CAR�/BtR/Acuite CAR� A (Positiǀe) CAR� A/Acuite AA-/BtR 
Aн

CAR� CAR� Aϭ CAR� Aϭ

�ϭϲ͘ Wroǀisions and Contingencies

&or the Ǉear ended�
 ϯϭ Darch ϮϬϮϰ

&or the Ǉear ended�
ϯϭ Darch ϮϬϮϯ

(20)                                                (ϵ,0ϳ3)                              
ϭϱϳ                                                (ϭ,ϭϭϲ)                              

ϭ,ϴϱϳ                                            ϰ0                                     
2ϳ0                                                (ϵ2)                                    

Proǀision for sales taǆ and serǀice taǆ 2ϰϰ                                                ϵϲϳ                                   
Proǀision for 'ratuity and Compensated absence ϭϳ3                                                (22)                                    

-                                                -                                    
 

�ϭϳ͘ �raǁ �oǁn from Zeserǀes 
dhere has been no draǁ doǁn from reserǀes during the financial year ended 3ϭ Darch 202ϰ and 3ϭ Darch 2023.
 

�ϭϴ͘ Concentration of �eposits͕ �dǀances͕ �ǆposƵres and EW�s

aͿ Concentration of �dǀances Ύ
 

�s at� ϯϭ Darch ϮϬϮϰ �s at ϯϭ Darch ϮϬϮϯ
2ϭ,ϰ2ϱ                                          22,ϵϭϰ                             

ϰ.3ϰй ϱ.ϱ2й

bͿ Concentration of �ǆposƵres Ύ
 

�s at� ϯϭ Darch ϮϬϮϰ �s at ϯϭ Darch ϮϬϮϯ
2ϭ,ϰ2ϱ                                          23,0ϭϭ                             

ϰ.30й ϱ.ϰ2й

Ύ'ross of contingent proǀision against standard assets and proǀision on non-performing assets ;impairment loss alloǁanceͿ

cͿ Concentration of EW�s
 

�s at� ϯϭ Darch ϮϬϮϰ �s at ϯϭ Darch ϮϬϮϯ
3,ϭ2ϱ                                            3,ϲ0ϵ                                

 Zating agencǇ Zating assigned

Bank loans

Long term debt programme

dotal �ǆposure to tǁenty largest borroǁers/customers

Percentage of Adǀances to tǁenty largest borroǁers to dotal
Adǀances of the NBFC

WarticƵlars

/nstrƵment

           WarticƵlars      
dotal Adǀances to tǁenty largest borroǁers

Other proǀision and contingencies͗

�reaŬƵp of ΖWroǀisions and ContingenciesΖ shoǁn Ƶnder the
head �ǆpenditƵre in Wrofit and >oss �ccoƵnt 

Proǀision made/(reǀersed) toǁards NPA
Proǀision for Standard Assets
Proǀision for depreciation on inǀestment

Proǀision for customer disputes

Short term debt programme

Proǀision on Kther financial and non financial assets

Percentage of �ǆposures to tǁenty largest borroǁers/customers 
to dotal �ǆposure of the NBFC on borroǁers / customers

WarticƵlars
dotal �ǆposure to top four NPA accounts
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�nneǆƵre ϭ to Eotes to ^tandalone financial statement for the Ǉear ended ϯϭ Darch ϮϬϮϰ
(Amount in Indian Rupees in Lacs, unless otherǁise stated)

�ϭϵ͘ ^ector-ǁise EW�s
 

�s at�
ϯϭ Darch ϮϬϮϰ

�s at�
ϯϭ Darch ϮϬϮϯ

ϭ Agriculture Θ allied actiǀities - -
2 DSD� 2й 2й
3 Corporate borroǁers 2ϭй ϭϵй
ϰ Serǀices -                                                -                                    
ϱ. hnsecured personal loans ϭй 2й
ϲ. Auto loans ϲй ϭ2й
ϳ. Kther personal loans - -

�ϮϬ͘ Doǀement of EW�s 

�s at and for the Ǉear ended �
ϯϭ Darch ϮϬϮϰ

�s at and for the Ǉear 
ended �

ϯϭ Darch ϮϬϮϯ
(i) Net NPAs to Net Adǀances (й) ϭ.0ϳй ϭ.ϱϭй

Doǀement of NPAs ('ross)
(a) Kpening balance ϵ,ϴϴ3                                            ϭϳ,ϲ0ϵ                             
(b) Additions during the year ϭϭ,0ϵ3                                          ϭ2,ϳϰϲ                             
(c) Reductions during the year ϭ2,ϭ2ϱ                                          20,ϰϳ2                             
(d) Closing balance ϴ,ϴϱϭ                                            ϵ,ϴϴ3                                
Doǀement of Net NPAs
(a) Kpening balance ϲ,233                                            ϰ,ϴϴϲ                                
(b) Additions during the year ϳ,ϴϴϲ                                            ϵ,ϵϳ3                                
(c) Reductions during the year ϴ,ϴϵϳ                                            ϴ,ϲ2ϲ                                
(d) Closing balance ϱ,222                                            ϲ,233                                
Doǀement of proǀisions for NPAs (eǆcluding proǀisions
on standard assets)

(a) Kpening balance 3,ϲϱ0                                            ϭ2,ϳ23                             
(b) Proǀisions made during the year 3,20ϳ                                            2,ϳϳ3                                
(c) trite-off /ǁrite-back of eǆcess proǀisions 3,22ϴ                                            ϭϭ,ϴϰϲ                             
(d) Closing balance 3,ϲ2ϵ                                            3,ϲϱ0                                

�Ϯϭ͘

^r͘ no͘ WarticƵlars &or the Ǉear ended
ϯϭ Darch ϮϬϮϰ

&or the Ǉear ended
ϯϭ Darch ϮϬϮϯ

Complaints receiǀed bǇ the E�&C from its cƵstomers

ϭ Number of complaints pending at the beginning of the year ϳ                                                         -                                        

2 Number of complaints receiǀed during the year ϲ3ϳ                                                     ϲ02                                       
3 Number of complaints disposed off during the year ϱϵ2                                                     ϱϵϱ                                       

3.ϭ Kf ǁhich, number of complaints reũected by the NBFC 2ϱ                                                       -                                        

ϰ Number of complaints pending at the end of the year ϱ2                                                       ϳ                                           

Daintainable complaints receiǀed bǇ the E�&C from office 
of OmbƵdsman 

ϱ Number of maintainable complaints receiǀed by the NBFC
from the office of Kmbudsman 

                                                        -                                               ϱ 

ϱ.ϭ Kf ϱ, number of complaints resolǀed in faǀour of the NBFC by
office of Kmbudsman 

                                                        -                                              -   

ϱ.2 Kf ϱ, number of complaints resolǀed through
conciliation/mediation/adǀisories issued by office of
Kmbudsman 

                                                        -                                              -   

ϱ.3 Kf ϱ, number of complaints resolǀed after passing of Aǁards
by office of Kmbudsman against the NBFC 

                                                        -                                               ϱ 

ϲ Number of Aǁards unimplemented ǁithin the stipulated time
(other than those appealed)

                                                        -                                              -   

(iii)

 WarticƵlars

 ^l͘Eo͘   ^ector

(ii)

Wercentage of EW�s to dotal �dǀances in that sector

 �isclosƵre of Complaints  

(iǀ)

Cliǆ Capital ^erǀices Wriǀate >imited
�nneǆƵre ϭ to Eotes to ^tandalone financial statement for the Ǉear ended ϯϭ Darch ϮϬϮϰ
(Amount in Indian Rupees in Lacs, unless otherǁise stated)

EƵmber of complaints 
pending at the beginning of 

the Ǉear

EƵmber of complaints 
receiǀed dƵring the 

Ǉear

й of  increase in the 
nƵmber of complaints 

receiǀed of the 
preǀioƵs Ǉear

EƵmber of 
Complaints Wending 

at the end of the 
Ǉear

Of ϱ͕ nƵmber of 
complaints pending 

beǇond ϯϬ daǇs

2 3 ϰ ϱ ϲ

2 ϵϲ -ϭϲй                                     ϰ -
0 ϱϳ -ϱ2й                                     ϭ -
ϭ ϭϱϱ ϭй                                   ϭ0 -
3 ϭϱϲ ϴй                                   3ϭ -
ϭ 3ϱ ϲй                                    -   
0 ϭ3ϴ 2ϰϱй                                     ϲ -

-                                     ϭϭϰ ϵ0й 2 -
-                                     ϭϭϴ ϭ03й                                    -   -
-                                     ϭϱ3 ϭϭ0й                                     ϭ  - 
-                                     ϭϰϰ ϭϭ2й                                     3                                    -   
-                                       33 -3ϳй                                     ϭ                                    -   
-                                       ϰ0 300й                                    -    - 

 
�ϮϮ͘ Oǀerseas �ssets ;for those ǁith :oint sentƵres and ^Ƶbsidiaries abroadͿ

dhere ǁere no oǀerseas assets as at 3ϭ Darch 202ϰ and 3ϭ Darch 2023. 
�Ϯϯ͘ Off-balance ^heet ^Wss sponsored

dhere ǁere no off-balance sheet SPss sponsored by the company during the year ended 3ϭ Darch 202ϰ and 3ϭ Darch 2023.
 

�Ϯϰ͘

�Ϯϱ͘

�Ϯϲ͘

�Ϯϳ͘ Danagement

�Ϯϴ͘

�Ϯϵ͘ Consolidated &inancial ^tatements ;C&^Ϳ

�ϯϬ͘ �dǀances against intangible secƵrities
dhe Company has not giǀen any loans against intangible securities

dhere ǁas ϭ cases (Preǀious year ϭ cases) of fraud amounting to INR ϴϳ (Preǀious year INR 3ϰ2) reported during the year. INR ϱ0 (Preǀious year ͗ Nil) recoǀered out of fraud reported.

CIBIL Related
Restructure/Dorat

�ǆtended Collection Chase

DISC

Banking Related
Foreclosure Related

DISC

Banking Related

CIBIL Related
�ǆtended Collection Chase

Restructure/Dorat

'roƵnds of Complaints

&or the Ǉear ended ϮϬϮϯ-Ϯϰ
Foreclosure Related

&or the Ǉear ended ϮϬϮϮ-Ϯϯ

ϭ

 dhe Company has consolidated financial statement of its subsidiary.

Zelated partǇ transactions
Refer Note 3ϱ for detailed note on Related party transactions.

ZemƵneration of directors
Refer Note 3ϱ for detailed note on Related party transactions

Refer to the Danagement Discussion and Analysis report for the releǀant disclosures. 

Eet Wrofit or >oss for the period͕ prior period items and changes in accoƵnting policies

During the year, there ǁere no prior period items ǁhich had an impact on current yearΖs profit and loss.
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�ϯϭ

dotal  �ǆposƵre 
;inclƵdes on 

balance sheet and 
off -balance sheet 

eǆposƵreͿ

 'ross EW�s Wercentage of 
'ross EW�s to 

total eǆposƵre in 
that sector

dotal  �ǆposƵre 
;inclƵdes on balance 

sheet and off -
balance sheet 

eǆposƵreͿ

 'ross 
EW�s 

Wercentage of 
'ross EW�s to 

total eǆposƵre in 
that sector

ϭ �gricƵltƵre and allied actiǀities

2 /ndƵstrǇ
      2.ϭ Dicro and Small ϲϵ,ϲϵ3                     ϭ,0ϵϱ                  ϭ.3ϲй ϲ2,ϲϱϳ                        2ϵϵ             0.3ϳй
      2.2 Dedium ϰ,ϳϴϱ                       ϴ3                       0.ϭ0й ϴ,ϱϲ2                           ϲϴ                0.0ϴй
      2.3 Large ϱ,ϴϴϴ                       ϰϰϲ                     0.ϱϱй ϴ,ϱ2ϲ                           ϰ2ϭ             0.ϱ2й
      2.ϰ Kthers 3ϭϵ                          ϳ                          0.0ϭй ϴ03                              ϭ                  0.00й

3 ^erǀices
      3.ϭ dransport Kperators ϰ,ϱϲϳ                       2ϲ                       0.0ϭй 2,3ϳϲ                           ϰ3ϳ             0.2ϳй
      3.2 Computer Softǁare 2,ϱ0ϳ                       22                       0.0ϭй 3,ϴ00                           ϭϱ                0.0ϭй
      3.3 dourism, ,otel and Restaurants 3,ϰϴ2                       30                       0.0ϭй ϭ,203                           ϰϱ                0.03й
      3.ϰ Shipping ϰ20                          ϲ3                       0.00                        ϲϴϲ                              -              -                          
      3.ϱ Professional Serǀices ϵ,ϲϭ2                       ϭ23                     0.0ϱй ϳ,22ϲ                           ϭ0ϰ             0.0ϲй
       ϯ͘ϲ drade -                          

       3.ϲ.ϭ tholesale drade (other than Food Procurement) 3ϭ,ϲ03                     ϰϴ2                     0.ϭϵй ϭϱ,ϱϱ0                        20ϭ             0.ϭ2й
       3.ϲ.2 Retail drade ϭϳ,ϵ2ϳ                     3ϭ2                     0.ϭ2й ϭ0,ϰϴ2                        ϰϱ                0.03й

      3.ϳ Commercial Real �state ϭ,3ϰ2                       -                      -                          3,30ϵ                           -              -                          
      3.ϴ NBFCs 2ϳ                             -                      -                          ϰϴ                                -              -                          
      3.ϵ Aǀiation ϰϭ3                          -                      0.00й ϳϭϴ                              23                0.0ϭй
      3.ϭ0 Kther Serǀices ϭϴϳ,ϰ3ϳ                  ϰ,ϵϱϱ                  ϭ.ϵϭй ϭϭϳ,ϭϰϴ                      ϲ,ϱϰϵ          ϰ.03й

ϰ Zetail 
      ϰ.ϭ ,ousing Loans (incl. priority sector ,ousing) -                           -                      -                          -                               -              -                          
      ϰ.2 Consumer Durables ϭϵ0                          -                      -                          ϳϰϳ                              -              -                          
      ϰ.3 Credit Card Receiǀables -                           -                      -                          -                               -              -                          
      ϰ.ϰ sehicle/Auto Loans 2,002                       ϭ2ϭ                     0.0ϴй ϱ3ϳ                              ϱϰ                0.03й
      ϰ.ϱ �ducation Loans -                           -                      -                          -                               -              -                          
      ϰ.ϲ Adǀances against Fiǆed Deposits (incl. FCNR(B), etc.) -                           -                      -                          -                               -              -                          
     ϰ.ϳ Adǀances to Indiǀiduals against Shares, Bonds -                           -                      -                          -                               -              -                          
     ϰ.ϴ Adǀances to Indiǀiduals against 'old -                           -                      -                          -                               -              -                          
     ϰ.ϵ Dicro finance loan/S,' Loan -                           -                      -                          -                               -              -                          
     ϰ.ϭ0 Kther Retail loans (Personal and Derchant Loans) ϭϱϭ,ϱϳϱ                  ϭ,0ϴϲ                  0.ϳϭй ϭϳ0,ϴϭ3                      ϭ,ϲ2ϭ          0.ϵϰй
dotal of Personal Loans ϭϱϯ͕ϳϲϳ                  ϭ͕ϮϬϳ                  Ϭ͘ϳϵй ϭϳϮ͕Ϭϵϳ                      ϭ͕ϲϳϱ          Ϭ͘ϵϳй

ϱ Others͕ if anǇ

�ϯϮ
�s at 

ϯϭ Darch ϮϬϮϰ
�s at 

ϯϭ Darch ϮϬϮϯ
ϭ ϴ,0ϰϭ                  ϱ,ϱϭϱ                      
2 ϴ,0ϰϭ                  ϱ,ϱϭϱ                      
3 ϭ.ϱ2й ϭ.2ϱй

�ϯϯ

�ϯϰ

�reach of Coǀenant

�iǀergence in �sset Classification and Wroǀisioning

dhe company has not breached the terms of coǀenants in respect of borroǁings aǀailed, debt securities and subordinate debts issued during the current year (3ϭ Darch 2023͗ Nil)

dhis disclosure is not applicable to the Company since the RBI has not identified any diǀergence in gross NPA reported by the Company

dotal amount of top 20 intra-group eǆposures
Percentage of intra-group eǆposures to total eǆposure of the NBFC on borroǁers/customers.

/ntra-groƵp eǆposƵres
WarticƵlars

dotal amount of Intra-group eǆposures

^ectoral �ǆposƵre

^ectors

�s at ϯϭ Darch ϮϬϮϰ �s at ϯϭ Darch ϮϬϮϯ
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�ϯϱ

�s at ϯϭ 
Darch 
ϮϬϮϰ

�s at ϯϭ 
Darch 
ϮϬϮϯ

�s at ϯϭ 
Darch 
ϮϬϮϰ

�s at ϯϭ 
Darch ϮϬϮϯ

�s at ϯϭ 
Darch 
ϮϬϮϰ

�s at ϯϭ 
Darch 
ϮϬϮϯ

�s at ϯϭ 
Darch 
ϮϬϮϰ

�s at ϯϭ 
Darch 
ϮϬϮϯ

�s at ϯϭ 
Darch 
ϮϬϮϰ

�s at ϯϭ 
Darch 
ϮϬϮϯ

�s at ϯϭ 
Darch 
ϮϬϮϰ

�s at ϯϭ 
Darch 
ϮϬϮϯ

�s at ϯϭ 
Darch 
ϮϬϮϰ

�s at ϯϭ 
Darch 
ϮϬϮϯ

�s at ϯϭ 
Darch 
ϮϬϮϰ

�s at ϯϭ 
Darch 
ϮϬϮϯ

�s at ϯϭ 
Darch 
ϮϬϮϰ

�s at ϯϭ 
Darch 
ϮϬϮϯ

              -                 -   ϵ00                      ϭ,000 -           -           -           -           -           -           -           -           -           -           -           -           ϵ00           ϭ,000       
              -                 -   -           -           -           -           -           -           -           -           -           -           -           -           -           -           
              -                 -   -           -           -           -           -           -           -           -           -           -           -           -           -           -           
              -                 -   3,ϲ2ϵ                ϭϭ,000 -           -           -           -           -           -           -           -           -           -           -           -           3,ϲ2ϵ       ϭϭ,000     
              -                 -   ϴ,0ϰϭ                  ϱ,ϱϭϱ -           -           -           -           -           -           -           -           -           -           -           -           ϴ,0ϰϭ       ϱ,ϱϭϱ       
              -                 -   -           -           -           -           -           -           -           -           -           -           -           -           -           -           
              -                 -                 -   ϵ00 -           -           -           -           -           -           -           -           -           -           -           -           -           ϵ00           
              -                 -   -           -              -           -           -           -           -           -           -           -           -           -           -           -           -           -           
              -                 -   -           -              -           -           -           -           -           -           -           -           -           -           -           -           -           -           
              -                 -   -                            -   -           -           -           -           -           -           -           -           -           -           -           -           -           -           
              -                 -   ϴ,0ϰϭ                  ϱ,ϱϭϱ -           -           -           -           -           -           -           -           -           -           -           -           ϴ,0ϰϭ       ϱ,ϱϭϱ       
              -                 -   -           -              -           -           -           -           -           -           -           -           -           -           -           -           -           -           
              -                 -   -           -              -           -           -           -           -           -           -           -           -           -           -           -           -           -           
              -                 -   ϰϴ             ϰ3                -           -           -           -           -           -           -           -           -           -           -           -           ϰϴ             ϰ3             
              -                 -   ϲϲ             2ϭ0 -           -           -           -           -           -           -           -           -           -           -           -           ϲϲ             2ϭ0           
              -                 -   ϱ3ϱ           -              -           -           -           -           -           -           -           -           -           -           -           -           ϱ3ϱ           -           
              -                 -   ϭ2ϴ           32                -           -           -           -           -           -           -           -           -           -           -           -           ϭ2ϴ           32             

η dhe outstanding at the year end and the maǆimum during the year are to be disclosed
Ύ Specify item if total for the item is more than ϱ percent of total related party transactions. Related parties �ǁould include trusts and other bodies in ǁhich the NBFC can directly or indirectly (through its related �parties) eǆert control or significant influence.

Inǀestmentsη
Purchase of Fiǆed /Kther Assets
Sale of Fiǆed / Kther Assets
Interest Paid
Interest Receiǀed

Receiǀable
Payable

Adǀancesη

dotal

DaǆimƵm OƵtstanding dƵring the Ǉear
Borroǁing (Inter Corporate loans)η
Depositsη
Placement of Depositsη
Adǀances(Inter Corporate loans)sη
Inǀestmentsη
�alance oƵtstanding at the Ǉear end
Borroǁing (Inter Corporate loans)η
Depositsη
Placement of Depositsη

Zelated WartǇ �isclosƵre

Zelated WartǇ

Warent ;as per 
oǁnership or controlͿ

^Ƶbsidiaries �ssociatesͬ :oint 
sentƵres

<eǇ Danagement 
Wersonnel

Zelatiǀes of <eǇ 
management 

Wersonnel

�irectors Zelatiǀe of �irectors Others
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Cliǆ Capital ^erǀices Wriǀate >imited
�nneǆƵre ϭ to Eotes to ^tandalone financial statement for the Ǉear ended ϯϭ Darch ϮϬϮϰ
(Amount in Indian Rupees in Lacs, unless otherǁise stated)

�ϯϲ

 Particulars
 >iabilities side͗ 

(ϭ) >oans and adǀances aǀailed bǇ the CompanǇ inclƵsiǀe of
interest accrƵed thereon bƵt not paid͗

Amount 
outstanding Amount overdue Amount outstanding Amount 

overdue

a)  Debentures   ͗ Secured     ϰϳ,2ϳϳ                       -                                 22,ϲ3ϰ                               -                 
                              ͗ hnsecured    -                             -                                 20,00ϲ                               -                 
(Kther than falling ǁithin the meaning of public
deposits)
b)  Deferred Credits -                             -                                 -                                     -                 
c)  derm Loans 3ϱϱ,002                     -                                 2ϴ0,ϭϵϵ                             -                 
d)  Inter-corporate loans and borroǁing -                     -                                 ϵ00                            -                 
e)  Commercial Paper 2,ϰϲϲ                         -                                 ϰ,ϵϲϭ                                 -                 
f)   Public Deposit -                             -                                 -                                     -                 
g)  Kther Loans͗-
 �ǆternal commercial borroǁings ϴ,ϱϭϴ                         -                                 -                                     -                 
 Bank oǀerdraft -                             -                                 -                                     -                 
 torking Capital Demand Loan 2,ϭ22                         -                                 ϭ,ϵ0ϴ                                 -                 
  Finance lease obligation -                             -                                 -                                     -                 

 �moƵnt oƵtstanding
ϯϭ Darch ϮϬϮϰ

�moƵnt oƵtstanding
ϯϭ Darch ϮϬϮϯ

(2)

 Secured                           ϭϴϱ,33ϵ                               ϭ3ϳ,ϭ0ϰ 
 hnsecured                           30ϴ,ϰϱ0                               2ϳϴ,0ϴϴ 
�
(3)
 i) Lease assets including lease rentals under sundry

debtors͗
 a) Financial lease ϰ,ϴϴ2                             ϱ,ϳϴϭ                                 
 b) Kperating lease 3ϳ                                   ϳϴ                                       
 ii)     Stock on hire including hire charges under sundry debtors͗
 a) Assets on hire -                                  -                                     
 b) Repossessed Assets -                                  -                                     
 iii)    Kther loans counting toǁards AFC actiǀities
 a) Loans ǁhere assets haǀe been repossessed ϭ,2ϵ2                             ϵ0ϳ
 b) Loans other than (a) aboǀe -                                  -
(ϰ) Break-up of Investments:

Current Investments :
ϭ͘ YƵoted͗
(i) Shares͗  (a) �Ƌuity -                                  ϰϳϱ
                    (b) Preference - -
(ii)  Debentures and Bonds - -
(iii)  Units of mutual funds ϭϭϵ                                 ϭ0ϴ                                     
(iv)    Government Securities - -
(v)     Others - -

2.  Unquoted:
(i) Shares͗  (a) �Ƌuity - -
                    (b) Preference - -
(ii)  Debentures and Bonds - -
(iii)  Units of mutual funds - -
(iv)    Government Securities ϭ ϭ
(v)     Others - -

Long Term investments:
ϭ͘ YƵoted͗
(i) Shares͗  (a) �Ƌuity - -
                    (b) Preference - -
(ii)  Debentures and Bonds - -
(iii)  Units of mutual funds - -
(iv)    Government Securities - -
(v)     Others - -

2.  Unquoted:
(i) Shares͗  (a) �Ƌuity ϲ,ϲϴϰ                             ϱ,ϱϭϱ                                 
                    (b) Preference - -
(ii)  Debentures and Bonds ϭ,3ϱϳ                             -
(iii)  Units of mutual funds - -
(iv)    Government Securities - -
(v)     Others 2ϵ,0ϱϭ                           22,ϰ0ϭ                               

�ssets side͗ 

Schedule to Balance Sheet of a Non-Banking Financial Company as reƋuired in terms of Paragraph ϭϵ of Daster Direction - Non-Banking Financial
Company - Systemically Important Non-Deposit taking Company and Deposit taking Company (Reserǀe Bank) Directions, 20ϭϲ.

  
ϯϭ-Dar-Ϯϰ ϯϭ-Dar-Ϯϯ

�reaŬ-Ƶp of >oans and �dǀances inclƵding bills receiǀables ΀other than those
inclƵded in ;ϯͿ beloǁ΁͗

�reaŬ Ƶp of >eased �ssets and stocŬ on hire and other assets coƵnting toǁards
�&C actiǀities
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Key Audit Matter How our audit addressed the key audit
matter

Impairment loss allowance of financial assets (as described in Note- 7 to 7.4 of the
consolidated financial statements)

81 82

INDEPENDENT AUDITOR’S REPORT  

TO THE MEMBERS OF CLIX CAPITAL SERVICES PRIVATE LIMITED

Report on the Audit of the Consolidated Financial Statements (Ind AS Financial
Statements)

Opinion

We have audited the accompanying Consolidated financial statements (Ind AS Financial
Statements) of Clix Capital Services Private Limited (hereinafter referred to as the “Holding
Company” or “the Company”) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group”), which comprises of the Consolidated Balance Sheet as at
March 31, 2024, the Consolidated statement of Profit and Loss (including Other Comprehensive
Income), the Consolidated statement of changes in equity and the Consolidated statement of cash
flows for the year then ended and notes to the consolidated financial sta tements, including a
summary of material accounting policies and other explanatory information (hereinafter referred
to as the “Consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of report of the other auditor on separate financial statements of
a Subsidiary as audited by the other auditor, the aforesaid Consolidated financial statements give
the information required by the Companies Act, 2013 (the “Act”) in the manner so required and
give a true and fair view in conformity with the Indian Accounting Standards prescribed under
Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules 2015, as
amended,(“Ind AS”) and other accounting principles generally accepted in India, of the
consolidated state of affairs of the Group as at March 31, 2024, their consolidated profits
(including other comprehensive income), their consolidated changes in equity and their
consolidated cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing (“SAs”) specified under sec tion 143(10) of the Act. Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI”) together with the ethical requirements that are relevant to our audit of the Consolidated
financial statements under the provisions of the Act and the Rules made there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s
Code of Ethics. We believe that the audit evidence obtained by us and other auditor in terms of
their report referred to in ‘Other Matter’ paragraph below is sufficient and appropriate  to provide
a basis for our audit opinion on the Consolidated financial statements.

Key Audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the Consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the Consolidated Financial Statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We
have determined the matter described below to be the key audit matter to be communicated in
our report.

Assessment of impairment loss allowance based
on expected credit loss on Loans (“ECL”) as per
the guiding principles prescribed under Ind AS
109:

As of 31st March, 2024, the carrying value of
loan assets measured at amortised cost,
aggregated Rs. 486,626 lacs (Net of allowance of
expected credit loss Rs.12,593 lacs) constituting
approximately 71.41% of the Group’s total
assets.

Impairment loss allowance, based on ECL model,
is calculated using main variables, viz. ‘Staging’,
‘Exposure at Default’, ‘Probability of Default’
and ‘Loss Given Default’ as specified under Ind
AS 109.

As stated in note 7.2 & note 40.2.1 in the notes
to the Consolidated financial statements for the
year ended March 31, 2024, the impairment
provision is based on the expected credit loss
model requires the management of the Group
to make significant judgments in connection
with related computation. These include:

Segmentation of the loan portfolio into homogenous
pool of borrowers.
Identification of exposures where there is a
significant increase in credit risk and those that are
credit impaired.
Determination of the 12 month and life-time
probability of default for each of the segments
identified.
Loss given default for various exposures based on
past trends, management estimates etc.
Qualitative and quantitative factors used in staging
the loan assets.

Given the inherent judgmental nature and the
complexity of model involved, we determined
this to be a Key Audit Matter.

Inquired with the auditor of one of its subsidiaries
about their audit procedures regarding ECL
Methodology & the auditor has confirmed that
adjustments to the output of the ECL Model are
consistent with Ind AS 109.

Our audit procedures related to the allowance for ECL
included the following, among others:

We have read & assessed the Company’s accounting
policies for impairment of financial assets
considering the requirements of Ind AS 109 and the
governance framework approved by the Board of
Directors of the Company, pursuant to Reserve Bank
of India guidelines.

We have evaluated the management estimates by
understanding the process of ECL estimation &
assessed related assumptions used by the Group for
grouping and staging of loan portfolio into various
categories and default buckets and their
appropriateness for determining the probability of
default (PD) and Loss-given default (LGD) rates.

We have tested controls for staging of loans based
on their past-due status. Also tested samples of
stage-1 and stage-2 loans to assess whether any loss
indicators were present requiring them to be
classified under higher rates.

We have tested samples of the input data used for
determining the PD and LGD rates and agreed the
data with the underlying books of account and
records.

We have verified whether the ECL provision is made
in accordance with the Board Approved Policy.

We have calculated the ECL provision manually for
selected samples.

We have assessed the additional considerations
applied by the management for staging of loans as
significant increase in credit risk (SICR) or default
categories in view of the Group’s policy on one-time
restructuring.

We have tested the arithmetical accuracy of
computation of ECL provision performed by the
company.

For the loans which are written off during the year
under audit, we have read and understood the policy
laid down by the company & tested the compliance
on sample basis.



Annual Report 2023-24

228 229

Annual Report 2023-24

81 82

We have verified disclosures included in the
consolidated financial statements in respect of
expected credit losses as required under Ind AS 107
& 109.

We also obtained written representations from
management whether they believe significant
assumptions used in calculation of expected credit
losses are reasonable.

Other Information

The Holding Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Holding Company’s
Annual Report but does not include the Standalone financial statements, Consolidated financial
statements and our auditor’s report thereon. The Holding Company’s other information is expected
to be made available to us after the date of this auditor’s report.

Our opinion on the Consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Consolidated financial statements, or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

When we read the Holding Company’s other information, if we conclude that there  is a material
misstatement therein, we are required to communicate the matter to those charged with
governance.

Management’s Responsibilities for the Consolidated Financial statements

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Consolidated financial statements that give a true
and fair view of the Consolidated financial position, Consolidated financial performance,
Consolidated total comprehensive income, Consolidated changes in equity and Consolidated cash
flows of the Group in accordance with the Ind AS and other accounting principles generally
accepted in India, including the accounting standards specified under section 133 of the Act. The
respective Board of Directors of the Companies inclu ded in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error which have been used for the purpose of preparation
of the Consolidated financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the Consolidated financial statements, the respective management and Board of
directors of the Companies included in the Group are responsible for assessing the Group ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management and Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group are responsible for
overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial statements

Our objectives are to obtain reasona ble assurance about whether the Consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can ar ise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these Consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Holding Company has an
adequate internal financial controls system in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made in the consolidated financial Statements made by
Management and Board of Directors.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
in preparation of consolidated financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Consolidated financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the Consolidated financial
statements, including the disclosures, and whether the Consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of such entities
or business activities within the Group of which we are the independent auditor, to express an
opinion on the consolidated financial statements. We are responsible for the direction,
supervision and performance of the audit of financial statements of such entities included in the
consolidated financial statements of which we are the independent auditor. For the other
entities included in the consolidated financial statements, which have been audited by other
auditor, such other auditor remains responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the independent auditor
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequ ences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Other Matter

We did not audit the financial statements of one of its subsidiaries, whose financial statements
reflects total assets of Rs. 8,217 Lacs as at March 31, 2024, Group’s share of total revenue of Rs.
1,251 Lacs, Group’s share of total net profit after tax of Rs. 227 Lacs and net cash inflows
amounting to Rs. 5 Lacs for the year ended March 31, 2024, respectively, as considered in the
Consolidated financial statements.

These financial statements have been audited by other auditor whose report has been furnished
to us by the management and our opinion on the consolidated financial statements, in so far as it
relates to the amounts and disclosures included in respect of one of its subsidiaries, and our report
in terms of section 143(3) of the Act, in so far as it relates to the aforesaid subsidiary, is based
solely on the reports of the other auditor. Our opinion on the Consolidated financial statements
and our report on other Legal and Regulatory Requirements below, is not modified in respect of
the above matters with respect to our reliance on the work done and the report of the other
auditor.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit and on the consideration of report
of the other auditor on the financial statements of one of its subsidiaries, as noted in the ‘Other
Matters’ paragraph, we report, to the extent applicable, that:

   a). We have sought and obtained all the information and explanations which  to the best of our      
knowledge and belief were necessary for the purposes of our audit of the aforesaid Consolidated
financial statements.

  b). In our opinion, proper books of account as required by law relating to preparation of the
aforesaid Consolidated financial statements have been kept so far as it appears from our
examination except for the matter stated in para 1(i)(vi) as stated below on reporting under Rule
11(g) of the companies (Audit and Auditors) Rules, 2014.

  c). The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including
other Comprehensive Income), the Consolidated Statement of Changes in Equity and the
Consolidated Cash Flow Statement dealt with in this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial
statements.

 d). In our opinion, the aforesaid Consolidated financial statements comply with the Indian
Accounting Standards prescribed under Section 133 of the Act read with the rules issued there
under.

 e). On the basis of the written representations received from the directors of the Holding
Company as on March 31, 2024, taken on record by the Board of Directors of the Holding Company
and on the basis of the reports of the Statutory auditor of its subsidiaries, incorporated in India,
none of the directors of the Group Companies, incorporated in India is disqualified as on March 31,
2024, from being appointed as a director in terms of Section 164 (2) of the Act.

  f). With respect to the adequacy of the internal financial controls over financial reporting of the
Holding Company and its subsidiaries which are incorporated in India, with reference to these
Consolidated financial statements and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.

  g). With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:
The Holding Company and its subsidiaries, being Private Companies, the provisions of Section 197
of the Act is not applicable.

 h). The Modifications relating to the maintenance of accounts and other matters connected
therewith are as stated in para 1(b) & para 1 (i)(vi) below on reporting under Rule11(g) of the
companies (Audit & Auditors) Rules, 2014.

  i). With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

   (i). The Consolidated Financial Statements disclosed the impact of pending litigations on the
consolidated financial position of the Group – refer Note 34 on Contingent Liabilities to the
consolidated financ ial statements.

    (ii). Provision has been made in the consolidated financial statements, as required under the
applicable law or accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.

   (iii). There are no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding company and its subsidiar ies which are incorporated in India during
the year ended March 31, 2024.

 (iv). (a) The respective Managements of the Holding Company, its subsidiaries which are
companies incorporated in India, whose financial statements have been audited under the Act,
have represented to us and to the other auditor of one of its subsidiaries, respectively, that,
to the best of their knowledge and belief, no funds h ave been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Group to or in any other person(s) or entity (ies), including foreign entities ('Intermediaries'),
with the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified i n any manner
whatsoever by or on behalf of the Group ('Ultimate Beneficiaries') or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b) The respective Managements of the Holding Company, and its subsidiaries which are
companies incorporated in India, whose financial statements have been audited under the Act
have represented to us and to the other auditor of one of i ts subsidiaries, respectively, to best
of their knowledge and belief, no funds have been received by the Group from any person(s)
or entity (ies), including foreign entities (‘Funding Parties’), with the understanding, whether
recorded in writing or otherwise, that the Holding Company or any of such subsidiaries, shall,
whether, directly or indirectly, lend or invest in other persons or entities ident ified in any
manner whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide
any guarantee, security or the like on behalf of the ultimate beneficiaries.

(c) Based on such audit procedures, that has been considered reasonable and appropriate in
the circumstances, performed by us and performed by the other auditor of one of its
subsidiaries whose financial statements have be en audited under the Act, nothing has come
to our or other auditors' notice that has caused us or other auditor to believe that the
representation under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.
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  (v). No dividend has been declared or paid during the year by the Holding Company and its
subsidiaries which are incorporated in India. Hence, compliance of section 123 of the act is not
applicable.

  (vi). Based on our examination which included test checks, and as communicated by the respective
auditor of one of its subsidiaries, except for the instances mentioned below, the Holding Company
and its  subsidiaries which are incorporated in India have used accounting software’s for
maintaining its books of account, which have a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the respective
software’s:

In case of two subsidiaries which are incorporated in India of which we are the independent
auditors, the companies have used an accounting software for maintaining its books of account
which does not have the feature of recording audit trail (edit log) facility and the same did not
operate throughout the year for all relevant transactions recorded in the software.

Further, during the course of our au dit, we and the respective auditor of one of its subsidiaries,
have not come across any instance of the audit trail feature being tampered with in respect of the
accounting software for the period for which the audit trail feature was operating.

As proviso to Rule 3(1) of the companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the companies (Audit and Auditors) Rules, 2014 on preservation of
audit trail as per the statutory requirement for record retention is not applicable for the financial
year ended March 31, 2024.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013,
according to the information and explanations given to us, and based on the CARO reports issued
by us and based on the CARO report issued by the auditor of one of its subsidiaries and included in
the consolidated financial statements of the Holding company, to which reporting under CARO is
applicable, we report in “Annexure A” a statement on the matters specified under clause (xxi) of
Paragraph 3 of the Order.

For Brahmayya & Co.
Chartered
Accountants
Firm’s Regn No:
000511S

N. Venkata Suneel
Partner
Membership No. 223688
UDIN: 24223688BKCJYS5707

Place: Gurugram
Date: May 30th, 2024

The “Annexure A”, referred to in paragraph 2 of “Report on Other Legal and Regulatory
Requirements” of the Independent Auditor’s Report of even date to the members of Clix Capital
Services Private Limited on the Consolidated financial statements as of and for the year ended
March 31, 2024.

According to the information and explanations given to us, and based on the reports issued under
the Order by:

   i).  us for the Holding Company and two of its subsidiaries and
   ii). the respective auditor of one of its subsidiaries;

included in the consolidated Ind AS financial statements of the Holding Company, to which
reporting under the Order is applicable, the details of qualifica tions or adverse remarks are as
below:

S.No. Name CIN

Holding
Company/
Subsidiary
Company

Clause number
of the CARO

report which is
qualified or

adverse

1.

Clix
Capital
Services
Private
Limited

U65929DL1994PTC116256
Holding

Company

(i)(c)
(iii)(c), (iii)(d)

(vii)(b)
(Xi)(a), (Xi)(c)

2.

Clix
Housing
Finance
Limited

U65999DL2016PLC308791
Subsidiary
Company

i(c)
iii(c), iii(d)

3.

Tezzract
Fintech
Private
Limited

U74999DL2021PTC39006
3

Subsidiary
Company

v
vii (a)

4.

Tezz
capital
Fintech
Private
Limited

U64990MH2023PTC4083
24

Step-down
Subsidiary
Company

-
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For Brahmayya & Co.
Chartered
Accountants
Firm’s Regn No:
000511S

N. Venkata Suneel
Partner
Membership No. 223688
UDIN: 24223688BKCJYS5707

Place: Gurugram
Date: May 30th, 2024

The “Annexure B”, referred to in Clause (f) of “Report on Other Legal and Regulatory
Requirements” of Paragraph 1 of the Independent Auditor’s Report of even date to the members
of Clix Capital Services Private Limited on the Consolidated financial statements as of and for
the year ended March 31, 2024.

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the Consolidated Ind AS financial statements of the Group as of
and for the year ended March 31, 2024, we have audited the internal financial controls over
financial reporting of Clix Capital Services Private Limited (hereinafter referred to as “the
Holding Company” or “the Company”) and its subsidiaries which are companies incorporated in
India, as of that date (the Holding Company and its subsidiaries together referred as “the Group”).

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company and its subsidiaries, which are
companies incorporated in India, are responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by
the Holding company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (‘ICAI’).

These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to the respective Company’s policies, the safeguarding of its
assets, the prevention and detection of  frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to
Consolidated financial statements of the Holding Company and its subsidiaries, which are
companies inc orporated in India, based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (“the Guidance
Note”) issued by the ICAI and the Standards on Auditing prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting with reference to these consolidated financial statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evi dence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial control system over
financial reporting.



Annual Report 2023-24

236 237

Annual Report 2023-24

83 84

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Consolidated financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial co ntrol over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Consolidated financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the Consolidated financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of th e report of the other auditor referred to in the Other Matter
paragraph below, the Holding Company and its subsidiaries, which are companies incorporated in
India, have, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2024, based on the internal financial control over financial reporting criteria
established by the respective Companies considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the ICAI.

Other Matter

Our aforesaid reports under section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial controls with reference to Consolidated financial statements
in so far as it relates to one of its subsidiaries, which is a company incorporated in India, is based on
the corresponding report of the auditor of that company incorporated in India. Our opinion is not
modified in respect of this matters.

For Brahmayya & Co.
Chartered Accountants
Firm’s Regn No: 000511S

N. Venkata Suneel
Partner
Membership No. 223688
U DIN: 24223688BKCJYS5707

Place: Gurugram
Date: May 30th, 2024
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�lix �apital Serǀices Priǀate >imited

�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ

Particulars Eotes
 As at 

ϯ1 Darch 2Ϭ2ϰ 
 As at 

ϯ1 Darch 2Ϭ2ϯ 
ASS�TS
Financial assets

Cash and cash eƋuivalents ϲA ϰ2,ϵ28                                           3ϵ,558                                              
Bank balance other than above ϲB 3ϵ,ϲϲϵ                                           2ϳ,ϵ3ϳ                                              
Loans ϳ ϰ8ϲ,ϲ2ϲ                                        ϰ12,552                                            
Investments 8 25,ϵ33                                           21,5ϵ5                                              
Kther financial assets ϵ ϵ,25ϲ                                             ϰ,ϳϰϲ                                                 

EonͲ financial assets
Current taǆ assets (net) 11,ϲ2ϵ                                           ϵ,030                                                 
Deferred taǆ assets (net) 2ϵ 1ϰ,5ϳϰ                                           1ϲ,ϲ3ϲ                                              
Property, plant and eƋuipment 10A ϰ,ϰ3ϰ                                             ϰ,ϲ21                                                 
Intangible assets under development 11A ϳϳ                                                   10ϵ                                                    
Goodwill 10B 3ϳ,ϳ33                                           3ϲ,ϳϲ8                                              
Kther intangible assets 10B 2,010                                             2,ϲ0ϳ                                                 
Right-of-use assets 11B ϵ32                                                ϰ5ϵ                                                    
Kther non- financial assets 12 ϰ,1ϵϵ                                             ϰ,ϰϲϵ                                                 

Assets held for sale 1,ϰ2ϰ                                             1,2ϲϲ                                                 

Total assets ϲ81,ϰ2ϰ                                        ϱ82,ϯϱϯ                                            
>IA�I>ITI�S AE� �YhITz 
>IA�I>ITI�S 
Financial liabilities

Derivative financial instruments ϳϰ                                                   -                                                     
Payables 13
     I) Trade payables
        a) Total outstanding dues of micro enterprises 
            Θ small enterprises

3ϵ2                                                22ϵ                                                    

           b) Total outstanding dues of  creditors other 
             than micro enterprises Θ small enterprises 

11,ϵ85                                           1ϰ,280                                              

     II) Kther payables
        a) Total outstanding dues of micro enterprises 
            Θ small enterprises

-                                                 -                                                     

        b) Total outstanding dues of  creditors other 
             than micro enterprises Θ small enterprises

22,818                                           10,08ϲ                                              

Debt securities 1ϰ ϰϵ,ϳϰ3                                           51,ϲϲ5                                              
Borrowings (other than debt securities) 15 3ϲϳ,ϰ03                                        285,1ϵϰ                                            
Lease liabilities 11C ϵϵϰ                                                ϲ1ϳ                                                    
Kther financial liabilities 1ϲ 11,ϲ02                                           10,ϰ3ϳ                                              

Eon financial liabilities
Provisions 1ϳ 3,ϲ3ϳ                                             3,ϰ3ϳ                                                 
Kther non-financial liabilities 18 3,ϰ18                                             3,8ϲ2                                                 

Total liabilities ϰϳ2,Ϭϲϲ                                        ϯϳϵ,8Ϭϳ                                            
�ƋuitǇ

�Ƌuity share capital 1ϵ 1ϰ3,5ϵϵ                                        1ϰ3,5ϵϵ                                            
Kther eƋuity 20 ϲ5,8ϵϳ                                           58,ϵϰϳ                                              

Total eƋuitǇ attributable to eƋuitǇ holders of the �ompanǇ 2Ϭϵ,ϰϵϲ                                        2Ϭ2,ϱϰϲ                                            
Non Controlling Interest (138)                                               -                                                     

Total eƋuitǇ 2Ϭϵ,ϯϱ8                                        2Ϭ2,ϱϰϲ                                            

Total liabilities and eƋuitǇ ϲ81,ϰ2ϰ                                        ϱ82,ϯϱϯ                                            

Material accounting policies 3

The accompanying notes are an integral part of the consolidated financial statements.

As per our report of even date anneǆed

For �rahmaǇǇa Θ �o, For and on behalf of the �oard of �irectors
�hartered Accountants �lix �apital Serǀices Priǀate >imited
I�AI Firm Zegistration Eo͘ ϬϬϬϱ11S

E senŬata Suneel ZaŬesh <aul < ZamaŬrishnan
Partner thole Time Director and C�K Director
Membership No.͗ 223ϲ88 DIN͗ 0338ϲϲϲ5 DIN͗ 083031ϵ8

Place͗ 'urugram Place͗ 'urugram Place͗ Dumbai
Date͗ 30 May 202ϰ Date͗ 30 May 202ϰ Date͗ 30 May 202ϰ

'agan Aggarǁal sinu Zaũat <alra
Chief Financial Kfficer Company Secretary

Membership No͗ A1ϳϵ23

Place͗ 'urugram Place͗ 'urugram
Date͗ 30 May 202ϰ Date͗ 30 May 202ϰ

�onsolidated �alance Sheet as at ϯ1 Darch 2Ϭ2ϰ

;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ
�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ

Particulars Eotes
 zear ended

ϯ1 Darch 2Ϭ2ϰ 
 zear ended

ϯ1 Darch 2Ϭ2ϯ 
Zeǀenue from operations
Interest income 21 ϳϳ,552                 ϲ3,55ϰ              
Rental income 1,ϲ2ϳ                              1,ϲϵ5                
Fees and commission Income 22 ϰ,225                              2,ϵ31                           
Net gain on fair value changes 23 2,282                    ϵϲϲ                    
Net gain on de-recognition of financial instruments under 
amortised cost category

ϳ,ϲ5ϲ                              2,5ϰ1                           

Total reǀenue from operations ϵϯ,ϯϰ2                 ϳ1,ϲ8ϳ              

Kther income 2ϰ 3,ϳϵ8                    1,5ϵ5                

Total income ϵϳ,1ϰϬ                 ϳϯ,282              

�xpenses 
Finance costs 25 ϰ1,881                 31,225              
Fees and commission eǆpense 1,03ϲ                              5ϵϵ                    
Impairment on financial instruments 2ϲ 20,0ϰ0                 12,ϵϳϵ              
�mployee benefits eǆpense 2ϳ 13,315                 ϵ,22ϳ                
Depreciation and amortization Θ impairment 10A, 10B Θ 11B 2,350                    2,531                
Kther eǆpenses 28 10,318                 10,83ϵ              
Total expenses 88,ϵϰϬ                 ϲϳ,ϰϬϬ              

Profit before tax and exceptional item 8,2ϬϬ                   ϱ,882                

�xceptional items 5ϲ -                                  (2,05ϰ)               

Profit before tax and after exceptional item 8,2ϬϬ                              ϯ,828                           
Taǆ eǆpense͗ 2ϵ
(1) Current taǆ -                        23ϰ                    
(2) Current taǆ for earlier years (1)                          (ϰ32)                  
(3) Deferred Taǆ 2,13ϲ                    1,1ϵ3                

Profit for the Ǉear ϲ,Ϭϲϱ                   2,8ϯϯ                

Kther comprehensiǀe income 
a͘ Items that ǁill not be reclassified to profit or loss

Remeasurements of defined benefit liability (10ϰ)                                ϰ0                      
Income taǆ relating to Items that will not be reclassified to profit or loss 2ϲ                                   (10)                     

b͘ Items that ǁill be reclassified to profit or loss
   �ffective portion of cash flow hedge reserve (1ϳϰ)                                -                               

Income taǆ relating to Items that will not be reclassified to profit or loss ϰϰ                                   -                               

Kther �omprehensiǀe Income ;2Ϭ8)                     ϯϬ                      

Total comprehensiǀe income for the Ǉear ϱ,8ϱϳ                   2,8ϲϯ                

Profit attributable to͗
Kwners of the Company ϲ,311                    2,833                
Non controlling interest (2ϰϲ)                      Ͳ                    

ϲ,Ϭϲϱ                   2,8ϯϯ                
Total comprehensiǀe income attributable to͗

Kwners of the Company ϲ,103                    2,8ϲ3                
Non-controlling interests (2ϰϲ)                      Ͳ                    

ϱ,8ϱϳ                   2,8ϲϯ                
�arnings per eƋuity share 30

Basic (INR) 0.ϰ2                                0.20                             
Diluted (INR) 0.ϰ1                                0.1ϵ                             
Nominal value per share (INR) 10.00                              10.00                           

Material accounting policies 3

The accompanying notes are an integral part of the consolidated financial statements

As per our report of even date anneǆed

For �rahmaǇǇa Θ �o,
�hartered Accountants �lix �apital Serǀices Priǀate >imited
I�AI Firm Zegistration Eo͘ ϬϬϬϱ11S

E senŬata Suneel ZaŬesh <aul                < ZamaŬrishnan
Partner thole Time Director and C�K                Director
Membership No.͗ 223ϲ88 DIN͗ 0338ϲϲϲ5                DIN͗ 083031ϵ8

Place͗ 'urugram Place͗ 'urugram                Place͗ 'urugram
Date͗ 30 May 202ϰ Date͗ 30 May 202ϰ                Date͗ 30 May 202ϰ

'agan Aggarǁal                sinu Zaũat <alra
Chief Financial Kfficer                Company Secretary

               Membership No͗ A1ϳϵ23

Place͗ 'urugram
Date͗ 30 May 202ϰ                Date͗ 30 May 202ϰ

               Place͗ 'urugram

�lix �apital Serǀices Priǀate >imited
�onsolidated Statement of Profit and loss for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ

;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

For and on behalf of the �oard of �irectors
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�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ

Particulars
 zear ended

ϯ1 Darch 2Ϭ2ϰ 
 zear ended

ϯ1 Darch 2Ϭ2ϯ 

�ash floǁ from operating actiǀities 
Profitͬ(Loss) before taǆ 8,200                                  3,828                            
Adjusted for͗

Provisionsͬ liabilities no longer reƋuired written back (2ϳ3)                                    (25)                                 
     Depreciation and amortisation 2,350                                  2,531                            

Finance cost on unwinding of discount on security deposits 122                                      (10ϲ)                              
Impairment on financial assets 20                                        (ϵ,8ϰ0)                           
Impairment of investments 1,85ϳ                                  ϰ0                                  
Provision for employee benefits (1ϵ3)                                    25                                  
Restatement of eǆternal commercial borrowing 135                                      2,05ϰ                            
Interest on income-taǆ refund (2,02ϲ)                                 (ϵ35)                              
Net lossͬ(gain) on de-recognition of property, plant and eƋuipment (ϲϰ)                                       (30)                                 
Provision for indirect taǆes 2ϰϰ                                      ϳ2ϵ                                
Bad debt written off 1ϳ,888                                22,ϳϳϵ                          
Lease eƋualisation reserve (5ϰ)                                       (ϵ3)                                 
Interest income on unwinding of discount on security deposit (1ϰϳ)                                    ϵ1                                  
Interest income on fiǆed deposits -                                       (1,18ϵ)                           
Net gain on fair value changes (2,282)                                 (ϵ81)                              
Share based payments 1,ϰ1ϲ                                  853                                

Kperating profit before ǁorŬing capital changes 2ϳ,1ϵϯ                                1ϵ,ϳϯ1                          

�ĚũƵƐƚĞĚ�ĨŽƌ�ŶĞƚ�ĐŚĂŶŐĞƐ�ŝŶ�ǁŽƌŬŝŶŐ�ĐĂƉŝƚĂů
(Increase)ͬDecrease in Financial assets and non-financial assets (ϵϳ,253)                               (85,ϰ22)                         
Increase in Financial liability and other liabilities 10,ϵϳ2                                10,802                          
(Income taǆ paid)ͬrefund received (net) (5ϳ2)                                    (3,ϵ0ϳ)                           
EĞƚ��ĂƐŚ�ŐĞŶĞƌĂƚĞĚ�ĨƌŽŵ�ŽƉĞƌĂƚŝŶŐ�ĂĐƚŝǀŝƚŝĞƐ ;ϱϵ,ϲϲϬ)                              ;ϱ8,ϳϵϲ)                        

�ash floǁs from inǀesting actiǀities
Movement of mutual funds (net) 2,03ϳ                                  23,0ϳ8                          
Goodwill generated (ϵϲ5)                                    -
Purchase of Pass through certificates (3ϳ,ϰ2ϲ)                               (ϵ,280)                           
Redemptionͬsale of pass through certificates 18,555                                ϲ,0ϵϵ                            
Purchase of security receipts -                                       (2,ϰϰ3)                           
Redemption of security receipts (net) 12,2ϲ1                                2,813                            
Purchase of property, plant and eƋuipment (2,3ϲ2)                                 (2,80ϳ)                           
Proceeds from property, plant and eƋuipment 1,3ϲ2                                  1,ϵϲ1                            
Sale of Investments (�Ƌuity Shares) ϲϲ1                                      8ϵ5                                
Investment in fiǆed deposits more than ϵ0 days maturity (11,500)                               (ϵ,8ϰϳ)                           
Interest income on fiǆed deposits (232)                                    ϳϰϳ                                
EĞƚ��ĂƐŚ�ŐĞŶĞƌĂƚĞĚ�ĨƌŽŵ�ͬ�;ƵƐĞĚ�ŝŶͿ��ŝŶǀĞƐƚŝŶŐ�ĂĐƚŝǀŝƚŝĞƐ ;1ϳ,ϲϬϵ)                              11,21ϲ                          

�lix �apital Serǀices Priǀate >imited
�onsolidated �ash floǁ statement for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ

;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ
�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ

Particulars
 zear ended

ϯ1 Darch 2Ϭ2ϰ 
 zear ended

ϯ1 Darch 2Ϭ2ϯ 

�lix �apital Serǀices Priǀate >imited
�onsolidated �ash floǁ statement for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ

;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

�ash floǁs from financing actiǀities
Movement in Non controlling interest 108                                      -                                 
Proceeds from Non Convertible Debentures ϰϵ,8ϲ1                                32,ϲϳ8                          
Repayment of Non Convertible Debentures (ϰϵ,28ϲ)                               (5ϵ,ϰ13)                         
Proceeds from Borrowing against Securitised Portfolio 115,ϵ01                              1ϰϵ,ϳ5ϳ                        
Repayment of Borrowing against Securitised Portfolio (12ϳ,3ϵ0)                            (113,205)                      
Net decrease of Lease liability 3ϳϳ                                      (1ϳ8)                              
Proceeds from term loan 2ϲ0,130                              1ϵ3,838                        
Repayment of term loan (1ϳ5,1ϲ3)                            (1ϰ2,ϲ10)                      
Proceed from eǆternal commercial borrowing 8,ϵ5ϰ                                  -                                 
Repayment of eǆternal commercial borrowing (Interest) (5ϳ2)                                    -                                 
Proceeds from commercial papers 1ϳ,1ϳ2                                ϳ,ϲϲ5                            
Repayment of commercial papers (1ϵ,ϲϲϳ)                               (ϵ,ϵϲϳ)                           
EĞƚ��ĂƐŚ�ƵƐĞĚ�ŝŶ�ĨŝŶĂŶĐŝŶŐ�ĂĐƚŝǀŝƚŝĞƐ 8Ϭ,ϰ2ϱ                                ϱ8,ϱϲϱ                          

Eet increaseͬ;decrease) in cash and cash eƋuiǀalents ϯ,1ϱϲ                                  1Ϭ,ϵ8ϱ                          
Cash and cash eƋuivalents at the beginning of the year 3ϳ,ϲ50                                2ϲ,ϲϲ5                          
�ash and cash eƋuiǀalents at the end of the Ǉear ϰϬ,8Ϭϲ                                ϯϳ,ϲϱϬ                          

Eotes ͗
�omponents of cash and cash eƋuiǀalents balance include͗
Balances with banks͗
- Current accounts 2ϵ,ϵ3ϰ                                38,2ϵϰ                          
- In deposits with original Maturity of less than three months 12,ϵϵϰ                                1,2ϲϰ                            
Bank overdraft (2,122)                                 (1,ϵ08)                           
�ash and cash eƋuiǀalents at the end of the Ǉear ϰϬ,8Ϭϲ                                ϯϳ,ϲϱϬ                          

Cash flow statement has been prepared under the ΖIndirect MethodΖ 
as set out in the IND AS ϳ ΖStatement of Cash FlowsΖ

Material accounting policies 3

The accompanying notes are an integral part of the consolidated financial statements.

As per our report of even date anneǆed

For �rahmaǇǇa Θ �o, For and on behalf of the �oard of �irectors
�hartered Accountants �lix �apital Serǀices Priǀate >imited
I�AI Firm Zegistration Eo͘ ϬϬϬϱ11S

E senŬata Suneel ZaŬesh <aul < ZamaŬrishnan
Partner thole Time Director and C�K Director
Membership No.͗ 223ϲ88 DIN͗ 0338ϲϲϲ5 DIN͗ 083031ϵ8

Place͗ 'urugram Place͗ 'urugram Place͗ Dumbai
Date͗ 30 May 202ϰ Date͗ 30 May 202ϰ Date͗ 30 May 202ϰ

'agan Aggarǁal sinu Zaũat <alra
Chief Financial Kfficer Company Secretary

Membership No͗ A1ϳϵ23

Place͗ 'urugram Place͗ 'urugram
Date͗ 30 May 202ϰ Date͗ 30 May 202ϰ
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�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ

a͘ �ƋuitǇ Share �apital

;i) �urrent reporting period
�alance as at 1 April 2Ϭ2ϯ �hanges in �ƋuitǇ Share 

�apital due to prior
period errors

�apital due to prior 
period errors
Zestated balance as at 1
April 2Ϭ2ϯ͘

�hanges in eƋuitǇ share 
capital during the
current
Ǉear

�alance as at ϯ1 Darch
2Ϭ2ϰ

1ϰ3,5ϵϵ -                                        -                                      -                                      1ϰ3,5ϵϵ

;ii) Preǀious reporting period
�alance as at 1 April 2Ϭ22 �hanges in �ƋuitǇ Share 

�apital due to prior
period errors

�apital due to prior 
period errors
Zestated balance as at 1
April 2Ϭ22͘

�hanges in eƋuitǇ share 
capital during the
current
Ǉear

�alance as at ϯ1 Darch
2Ϭ2ϯ

1ϰ3,5ϵϵ -                                        -                                      0.01                                    1ϰ3,5ϵϵ

b͘ Kther �ƋuitǇ

�apital reserǀe created 
pursuant to merger

�apital reserǀe �apital redemption 
reserǀe pursuant to buǇ 

bacŬ of shares

StatutorǇ reserǀe Share based paǇment 
reserǀe

Share premium Zetained earning

�alance at 1 April 2Ϭ2ϯ ϰ,000                                    121                                      11,880                               23,ϲ8ϳ                                1,ϵϲ0                                  10,30ϰ                                 ϲ,ϲ01                                   3ϵϰ                                       58,ϵϰϳ                           
Profitͬ(loss) for the year -                                        -                                      -                                      -                                      -                                       -                                       ϲ,311                                   ϲ,311                             
Remeasurements of the defined benefit plans for the year (ϳ8)                                        (ϳ8)                                  
Cash flow hedge reserve -                                        -                                      -                                      -                                      -                                       -                                       (130)                                     (130)                               
Total comprehensive income for the year -                                        -                                      -                                      -                                      -                                       -                                       ϲ,311                                   (208)                                     ϲ,103                             
Share based payments -                                        -                                      -                                      -                                      8ϰϳ                                      -                                        8ϰϳ                                 
Transfer out of reserves -                                        -                                      -                                      1,23ϵ                                  -                                       -                                       (1,281)                                  ϰ2                                         (0)                                    
�alance at ϯ1 Darch 2Ϭ2ϰ ϰ,ϬϬϬ                                    121                                     11,88Ϭ                               2ϰ,ϵ2ϲ                               2,8Ϭϳ                                  1Ϭ,ϯϬϰ                                 11,ϲϯ1                                 228                                       ϲϱ,8ϵϳ                           

�apital reserǀe created 
pursuant to merger

�apital reserǀe �apital redemption 
reserǀe pursuant to buǇ 

bacŬ of shares

StatutorǇ reserǀe Share based paǇment 
reserǀe

Share premium Zetained earning

�alance at 1 April 2Ϭ22 ϰ,000                                    121                                      11,880                               23,13ϰ                                1,10ϳ                                  10,30ϰ                                 ϰ,315                                   3ϳ0                                       55,231                           
Profit for the year -                                        -                                      -                                      -                                      -                                       -                                       2,833                                   2,833                             
Remeasurements of the defined benefit plans for the year 30                                         30                                   
Cash flow hedge reserve -                                        -                                      -                                      -                                      -                                       -                                       -                                        -                                  
Total comprehensive income for the year -                                        -                                      -                                      -                                      -                                       -                                       2,833                                   30                                         2,8ϲ3                             
Share based payments -                                        -                                      -                                      -                                      853                                      -                                       -                                        853                                 
Transfer out of reserves -                                        -                                      -                                      553                                     -                                       -                                       (5ϰϳ)                                     (ϲ)                                          -                                  
�alance at ϯ1 Darch 2Ϭ2ϯ ϰ,ϬϬϬ                                    121                                     11,88Ϭ                               2ϯ,ϲ8ϳ                               1,ϵϲϬ                                  1Ϭ,ϯϬϰ                                 ϲ,ϲϬ1                                   ϯϵϰ                                       ϱ8,ϵϰϳ                           

Material accounting policies 3
The accompanying notes are an integral part of the consolidated financial statements

As per our report of even date anneǆed

For �rahmaǇǇa Θ �o, For and on behalf of the �oard of �irectors
�hartered Accountants �lix �apital Serǀices Priǀate >imited
I�AI Firm Zegistration Eo͘ ϬϬϬϱ11S

E senŬata Suneel ZaŬesh <aul < ZamaŬrishnan
Partner thole Time Director and C�K Director
Membership No.͗ 223ϲ88 DIN͗ 0338ϲϲϲ5 DIN͗ 083031ϵ8

Place͗ 'urugram Place͗ 'urugram  Place͗ 'urugram
Date͗ 30 May 202ϰ Date͗ 30 May 202ϰ  Date͗ 30 May 202ϰ

'agan Aggarǁal                sinu Zaũat <alra
Chief Financial Kfficer                Company Secretary

               Membership No͗ A1ϳϵ23

Place͗ 'urugram               Place͗ 'urugram
Date͗ 30 May 202ϰ               Date͗ 30 May 202ϰ

Zeserǀes and surplus

�onsolidated Statement of changes in eƋuitǇ for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ

;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

Total

Zeserǀes and surplus

TotalKther �omprehensiǀe 
Income

Kther �omprehensiǀe 
Income
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�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

1 �orporate information
Cliǆ Capital Services Private Limited (‘CCSPL’) (‘the ,olding Company’) is a private limited company domiciled in India and incorporated on 11 February 1ϵϵϰ
under the provisions of Companies Act, 1ϵ5ϲ with CIN-hϲ5ϵ2ϵDL1ϵϵϰPTC11ϲ25ϲ. The ,olding Company is a Non-Banking Finance Company ΗSystemically
Important Non-Deposit Taking CompanyΗ registered with the Reserve Bank of India (‘RBI’) with Registration No. B-1ϰ.02ϵ50 dated 13 Kctober 201ϲ. The ,olding
Company is classified under middle layer as per scale based framework applicable from 01 Kctober 2022. The ,olding Company is primarily engaged in Micro,
Small and Medium enterprise (MSM�), Consumer and Commercial lending. The ,olding Company does not accept deposits from the public. The ,olding
Company’s registered office is at Aggarwal Corporate Tower, Plot No. 23, 5th Floor, Govind Lal Sikka Marg, Rajendra Place, New Delhi- 110008.

During the financial year 201ϲ-1ϳ, the ,olding Company has also incorporated a wholly owned subsidiary Cliǆ ,ousing Finance Limited (ΖC,FLΖ)

The Board of Directors of the ,olding Company had approved a Scheme of Amalgamation (“the Scheme”) for Amalgamation of its wholly owned subsidiary Cliǆ
,ousing Finance Limited (C,FL) into the Group. The ,olding Company approached all the stakeholders including Reserve Bank of India (RBI) for No objection for
the same. RBI had vide its letter dated Kctober 2ϳ, 2022 and :anuary 31, 2023 given its no objection for the ,olding Company Θ C,FL, respectively. In the
interim both the companies are re-evaluating the option of going ahead with the Scheme.

During the financial year 2023-2ϰ, The ,olding Company has acƋuired controlling interest in Tezzract Fintech Private Limited along with its subsidiary Tezz
Capital Fintech Private Limited via a shareholders’ agreement and securities subscription agreement

The ,olding Company along with its subsidiaries (both incorporated in India) has been referred to as Ηthe GroupΗ.

2 ;i) �asis of preparation
The Consolidated financial statements (herein referred to as ΖCFSΖ) of the Group have been prepared in accordance with Indian Accounting Standards (Ind AS)
notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and notified under section 133 of the Companies Act,
2013 (the Act). 

These Consolidated financial statements were authorized for issue by The GroupΖs Board of Directors on May 30, 202ϰ The financial statements are prepared on
a going concern basis as the Management is satisfied that The Group shall be able to continue its business for the foreseeable future and no material uncertainty
eǆists that may cast significant doubt on the going concern assumption.

;ii) �asis of measurement

The Consolidated financial statements have been prepared on a historical cost basis, eǆcept for financial assets held for trading and financial assets and liabilities
designated at fair value through profit or loss (FsTPL), all of which have been measured at fair value. The financial statements are presented in Indian Rupees
(INR) and all values are rounded to the nearest lacs, eǆcept when otherwise indicated.
;iii) Presentation of financial statements
The Group presents its balance sheet in order of liƋuidity. Financial assets and financial liabilities are generally reported gross in the balance sheet. They are only
offset and reported net when, The Group has unconditional legally enforceable right to offset the recognised amounts without being contingent on a future
event, the parties also intend to settle on a net basis in all of the following circumstances͗
A.  The normal course of business 
B.  The event of default
C.  The event of insolvency or bankruptcy of The Group andͬor its counterparties.

The Group prepares and presents its Balance Sheet, the Statement of Profit and Loss and the Statement of Changes in �Ƌuity in the format prescribed by Division
III of Schedule III to the Act. The
Statement of Cash Flows has been prepared and presented as per the reƋuirements of Ind AS ϳ ΖStatement of Cash FlowsΖ.

;iǀ) �asis of consolidation
The CFS comprise the financial statements of the ,olding Company and its subsidiaries as at 31 March 202ϰ including controlled structured entities. The Group
consolidates subsidiaries when it controls it. Control is achieved when the Group is eǆposed, or has rights, to variable returns from its involvement with the
investee and has the ability to affect those returns through its power over the investee.

Generally, there is a presumption that a majority of voting rights result in control. To support this presumption and when the Group has less than a majority of
the voting or similar rights of an investee, the Group considers all relevant facts and circumstances in assessing whether it has power over an investee, including͗

(i) The contractual arrangement with the other vote holders of the investee
(ii) Rights arising from other contractual arrangements 
(iii) The Group’s voting rights and potential voting rights
(iv) The size of the Group’s holding of voting rights relative to the size and dispersion of the holdings of the other voting rights holders.
The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or more of the three elements of
control. Consolidation of a subsidiaries begins when the Group obtains control over the subsidiaries and ceases when the Group loses control of the subsidiaries.
Assets, liabilities, income and eǆpenses of a subsidiaries acƋuired or disposed of during the year are included in the consolidated financial statements from the
date the Group gains control until the date the Group ceases to control the subsidiaries. 
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Consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in similar circumstances. If a member of
the Group uses accounting policies other than those adopted in the consolidated financial statements for like transactions and events in similar circumstances,
appropriate adjustments are made to that Group member’s financial statements in preparing the consolidated financial statements to ensure conformity with
the Group’s accounting policies.
The financial statements of subsidiaries used for the purpose of consolidation are drawn up to same reporting date as that of the parent Company, i.e., year
ended on 31 March 202ϰ
�onsolidation procedure͗
a. Combine like items of assets, liabilities, eƋuity, income, eǆpenses and cash flows of the parent with those of its subsidiaries. For this purpose, income and
eǆpenses of the subsidiaries are based on the amounts of the assets and liabilities recognised in the consolidated financial statements at the acƋuisition date.

b. Kffset (eliminate) the carrying amount of the parent’s investment in its subsidiaries and the parent’s portion of eƋuity of its subsidiaries.
c. �liminate in full intragroup assets and liabilities, eƋuity, income, eǆpenses and cash flows relating to transactions between entities of the Group (profits or
losses resulting from intragroup transactions that are recognised in assets, such as inventory and fiǆed assets, are eliminated in full). Intragroup losses may
indicate an impairment that reƋuires recognition in the consolidated financial statements. Ind AS 12 Income Taǆes applies to temporary differences that arise
from the elimination of profits and losses resulting from intragroup transactions.

Profit or loss and each component of KCI are attributed to the eƋuity holders of the parent of the Group and to the non-controlling interests, even if this results
in the non-controlling interests having a deficit balance.

then necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting policies in line with the Group’s accounting policies.
All intra-group assets, liabilities, eƋuity, income, eǆpenses and cash flows relating to transactions between members of the Group are eliminated in full on
consolidation.
If the Group loses control over a subsidiaries, it͗
(i) Derecognises the assets (including goodwill) and liabilities of the subsidiaries
(ii) Derecognises the carrying amount of any non-controlling interests 
(iii) Derecognises the cumulative translation differences recorded in eƋuity
(iv) Recognises the fair value of the consideration received 
(v) Recognises the fair value of any investment retained 
(vi) Recognises any surplus or deficit in profit or loss
(vii) Reclassifies the parent’s share of components previously recognised in KCI to profit or loss or retained earnings, as appropriate, as would be reƋuired if the
Group had directly disposed of the related assets or liabilities.
A change in the ownership interest of a subsidiaries, without loss of control, is accounted for as an eƋuity transaction.

ϯ͘ Daterial accounting policies

ϯ͘1  hse of estimates
The preparation of financial statements in conformity with Ind AS reƋuires the management to make judgments, estimates and assumptions that affect
the reported amounts of revenues, eǆpenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although
these estimates are based on the managementΖs best knowledge of current events and actions, uncertainty about these assumptions and estimates could
result in the outcomes reƋuiring a material adjustment to the carrying amounts of assets or liabilities in future periods. Changes in estimates are reflected in the
financial statements in the period in which changes are made and, if material, their effect are disclosed in the notes to the financial statements. 
Also, refer note ϰ for significant accounting judgements, estimates and assumptions used by Group. 

ϯ͘2  �ash and cash eƋuiǀalents
Cash and cash eƋuivalents comprise cash balances on hand, cash balances in bank, other demand deposits with banks and highly liƋuid investments with
maturity period of three months or less from the date of investment.

ϯ͘ϯ  Zecognition of income and expense

The Group recognises revenue from contracts with customers based on a five step model as set out in Ind AS 115͗
Step 1͗ Identify contract(s) with a customer͗ A contract is defined as an agreement between two or more parties that creates enforceable rights and obligations
and sets out the criteria for every contract that must be met.

Step 2͗ Identify performance obligations in the contract͗ A performance obligation is a promise in a contract with
a customer to transfer a good or service to the customer.

Step ϯ͗ Determine the transaction price͗ The transaction price is the amount of consideration to which The Group eǆpects to be entitled in eǆchange for
transferring promised goods or services to a customer, eǆcluding amounts collected on behalf of third parties.

Step ϰ͗ Allocate the transaction price to the performance obligations in the contract͗ For a contract that has more than one performance obligation, The Group
allocates the transaction price to each performance obligation in an amount that depicts the amount of consideration to which The Group eǆpects to be entitled
in eǆchange for satisfying each performance obligation.
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Step ϱ͗ Recognise revenue when (or as) The Group satisfies a performance obligation

a)    Interest and similar income
Interest income, for all financial instruments measured either at amortised cost or at fair value through other comprehensive income, is
recorded using the effective interest rate (�IR). �IR is the rate that eǆactly discounts the estimated future cash payments or receipts over the eǆpected life
of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset. The calculation takes into account all
contractual terms of the financial instrument (for eǆample, prepayment options) and includes any fees or incremental costs that are directly attributable and are
an integral part of the �IR, but not future credit losses.

b)    Foreclosure charges and other fees
Foreclosure charges and other fees which include cheƋue bounce charges, penal fee, legal charges and prepayment charges etc. are recognised as income on
realization basis.

c)   >ease rental income
Lease rental income arising from operating leases is accounted for on a straight-line basis over the lease terms and is included in rental income in the statement
of profit or loss, unless the increase is in line with eǆpected general inflation, in which case lease income is recognised based on contractual terms.

d)   �ebt adǀisorǇ fees
Revenue from contract with customer is recognised point in time when performance obligation is satisfied (when the trade is eǆecuted). These include debt
advisory fees which is charged per transaction eǆecuted.

e)  Income on derecogniǌed ;Assigned) loans
Gains arising out of direct assignment transactions comprises of the difference between interest on the loan portfolio and the applicable rate at which the direct
assignment is entered into with the assignee, also known as the right of eǆcess interest spread (�IS). The future �IS basis the scheduled cash flow on eǆecution of
the transaction, discounted at the applicable rate entered into with the assignee is recorded upfront in the statement of profit and loss͘

f)  Kther Income
Kther Income represents income earned from the activities incidental to the business and is recognized on the satisfaction of performance obligation as per
contract.

ϯ͘ϰ  Foreign currencǇ

The Group’s financial statements are presented in Indian Rupees (INR) which is also The Group’s functional currency.

Transactions in foreign currencies are initially recorded by The Group at their respective functional currency spot rates at the date the transaction first Ƌualifies
for recognition. Income and eǆpenses in foreign currencies are initially recorded by The Group at the eǆchange rates prevailing on the date of the transaction. 

Foreign currency denominated monetary assets and liabilities are translated at the functional currency spot rates of eǆchange at the reporting date and
eǆchange gains and losses arising on settlement and restatement are recognized in the statement of profit and loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the eǆchange rates at the dates of the initial
transactions. Non-monetary items measured at fair value in a foreign currency are translated using the eǆchange rates at the date when the fair value is
determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the recognition of the gain or loss on the
change in fair value of the item (i.e., translation differences on items whose fair value gain or loss is recognized in KCI or profit or loss are also recognized in KCI
or profit or loss, respectively).

ϯ͘ϱ �xpenditure
�ǆpenses are recognised on accrual basis and provisions are made for all known losses and liabilities. The Group has also entered into certain cost sharing
arrangements for resources shared with other entities. The costs allocated to The Group under the cost sharing arrangements are included in the respective
eǆpenses. The costs allocated to other entities under the cost sharing arrangement are shown as amounts recoverable from the respective parties.

a)   Interest expense
Interest eǆpense includes issue costs that are initially recognized as part of the carrying value of the financial liability and amortized over the eǆpected life using
the effective interest method. These include fees and commissions payable to arrangers and other eǆpenses such as eǆternal legal costs, provided these are
incremental costs that are directly related to the issue of a financial liability.
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ϯ͘ϲ  PropertǇ, plant and eƋuipment ;PP�) and Intangible assets

PP�
PP� are stated at cost less accumulated depreciation and impairment losses, if any. Cost comprises the purchase price and any attributable cost of bringing the
asset to its working condition for its intended use. SubseƋuent eǆpenditure related to PP� is capitalized only when it is probable that future economic benefits
associated with these will flow to The Group and the cost of item can be measured reliably. Kther repairs and maintenance costs are eǆpensed off as and when
incurred.

An item of property, plant and eƋuipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are
eǆpected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in the statement of profit and loss when the asset is derecognised.
Intangible assets

The GroupΖs intangible assets mainly include the value of computer software. An intangible asset is recognised only when its cost can be measured reliably and it
is probable that  the eǆpected future economic benefits that are attributable to it will flow to The Group. 

Intangible assets acƋuired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost less any
accumulated amortisation and accumulated impairment losses, if any.

ϯ͘ϳ  �epreciation and amortiǌation
�epreciation
;i) Kǁned assets
(a) Leasehold improvements are amortised over the lease term as stated in the lease agreement or useful life of the asset whichever is lower.
(b) Depreciation on owned fiǆed assets is provided on straight line method at the rates, computed based on estimated useful life of those assets as prescribed
under Schedule II to the Companies Act, 2013.
The estimated useful lives are, as follows͗ 
- ComputersΎ                                               3 years
- Kffice eƋuipment                                       5 years
- Furniture and fiǆtures                              10 years
The residual values, useful lives and methods of depreciation of property, plant and eƋuipment are reviewed at each financial year end and adjusted
prospectively, if appropriate.

;ii)Assets giǀen on operating lease
Assets given on operating lease are depreciated to their residual value as estimated by the management, on a straight-line basis over the eǆpected useful life of
the asset or lease term, whichever is lower. 

;iii)�omputer softǁare and 'oodǁillΎ
Computer software are amortised using the straight line method over the ManagementΖs internal assessment estimate of useful life during which the benefits
are eǆpected to accrue . The useful lives of Computer software are reviewed at each financial year end and adjusted prospectively, if appropriate. The estimated
usefullife considered by the Group for Computer Software is 1 to 10 years. Goodwill is tested for impairment in accordance with Applicable Ind AS at each
Balance Sheet date.
;iǀ)Intangible assets under deǀelopment
The Group recognises internally generated intangible assets when it is certain that the future economic benefit attributable to the use of such intangible assets
are probable to flow to The Group and the eǆpenditure incurred for development of such intangible assets can be measured reliably. The cost of an internally
generated intangible asset comprises all directly attributable costs necessary to create, produce, and prepare the asset to be capable of operating in the manner
intended by the Group

ΎThe useful lives for Computer Software and Computer differs from the prescribed Schedule II rates under Part C of the Companies Act i.e. ϲ years for both
category of assets. ,owever, The Group is taking 1 to 10 years for Computer Software and 3 years for Computers basis the ManagementΖs internal assessment of
estimate of useful life of these assets.

ϯ͘8  Impairment of nonͲfinancial assets

The carrying amount of assets is reviewed at each balance sheet date if there is any indication of impairment based on internalͬeǆternal factors. An impairment
loss is recognised wherever the carrying amount of an asset eǆceeds its recoverable amount. The recoverable amount is the greater of the assets, net
selling price and value in use. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-taǆ discount
rate that reflects current market assessments of the time value of money and risks specific to the asset. In determining net selling price, recent market
transactions  are  taken  into  account,  if  available.  If no  such  transactions  can  be  identified,  an appropriate valuation model is used.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life.



Annual Report 2023-24

250 251

Annual Report 2023-24
�lix �apital Serǀices Priǀate >imited
Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ
�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

ϯ͘ϵ   Proǀisions

Provisions are recognised when The Group has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of
resources  embodying  economic  benefits  will  be  reƋuired  to  settle  the  obligation  and  a reliable estimate can be made of the amount of the obligation.

Provisions (eǆcluding retirement benefits) are not discounted to their present value and are determined based on the best estimate reƋuired to settle the
obligation at the balance sheet date. If the effect of the time value of money is material, provisions are discounted using a current pre-taǆ rate that reflects,
when appropriate, the risks specific to the liability. then discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.

ϯ͘1Ϭ �ontingent liabilities and assets

The Group does not recognize a contingent liability but discloses its eǆistence in the financial statements. Contingent liability is disclosed in the case of͗

- A present obligation arising from past events, when it is not probable that an outflow of resources embodying economic benefits will be reƋuired to settle the
obligation
-  A present obligation arising from past events, when no reliable estimate is possible
-  A possible obligation arising from past events, unless the probability of outflow of resources is remote

Contingent liabilities are reviewed at each balance sheet date.

Contingent  assets  are  not  recognised.  A  contingent  asset  is  disclosed,  as  reƋuired  by  Ind  AS  3ϳ,  where  an  inflow  of economic benefits is probable.

ϯ͘11 Zetirement and other emploǇee benefits

The Group’s obligation towards various employee benefits has been recognised as follows͗

Short-term employee benefits
All employee benefits payableͬ available within twelve months of rendering the service are classified as short-term employee benefits. Benefits such as salaries,
wages and bonus etc., are recognised in the Statement of Profit and Loss in the period in which the employee renders the related service.

Defined contribution plan
Provident fund is a defined contribution plan. The contribution towards provident fund has been deposited with Regional provident fund commissioner and is
charged to Statement of Profit and Loss.

Defined benefit plan
The Group pays gratuity to employees who retire or resign after a minimum period of five years of continuous service. The ,olding company makes
contributions to its own Gratuity Trust. The gratuity trust invests the contribution in insurer managed scheme.

Kther long-term benefits ʹ Compensated absences
�ntitlements to annual leave are recognised when they accrue to employees. Balance leaves, if any can be encashed at the time of retirementͬ termination of
employment. The Group determines the liability for such accumulated leave entitlements on the basis of actuarial valuation as at the year end.

The liability in respect of all defined benefit plans and other long term benefits is accrued in the books of account on the basis of actuarial valuation carried out
by an independent actuary using the Projected hnit Credit Method. The obligation is measured at the present value of estimated future cash flows. 

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, eǆcluding amounts included in net interest on the net defined benefit
liability and the return on plan assets (eǆcluding amounts included in net interest on the net defined benefit liability), are recognised immediately in the balance
sheet with a corresponding debit or credit to retained earnings through KCI in the period in which they occur. Remeasurements are not reclassified to profit or
loss in subseƋuent periods.
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ϯ͘12 Taxes

Taǆ eǆpense comprises current and deferred taǆ.

�urrent income tax

Current income taǆ is measured at the amount eǆpected to be paid to the taǆation authorities in accordance with Income taǆ Act, 1ϵϲ1, Income
Computation and Disclosure Standards and other applicable taǆ laws. The taǆ rates and taǆ laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date.

Current income taǆ relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in eƋuity).
Current taǆ items are recognised in correlation to the underlying transaction either in KCI or directly in eƋuity.
Minimum Alternate Taǆ (MAT) paid in accordance with the taǆ laws, which during the specified period gives future economic benefits in the form of adjustment
to future income taǆ liability, is considered as an asset if there is convincing evidence that The Group will pay normal income taǆ. Accordingly, MAT is recognised
as an asset in the Balance Sheet when it is highly probable that future economic benefit associated with it will flow to The Group.
�eferred tax

Deferred taǆ is recognised using the asset-liability method on temporary differences between the taǆ bases of assets and liabilities and their carrying amounts
for financial reporting purposes at the reporting date.
Deferred taǆ assets are recognised for all deductible temporary differences, the carry forward of unused taǆ credits and any unused taǆ losses. Deferred taǆ
assets are recognised to the eǆtent that it is probable that taǆable profit will be available against which the deductible temporary differences, and the
carry forward of unused taǆ credits and unused taǆ losses can be utilised.

The carrying amount of deferred taǆ assets is reviewed at each reporting date and reduced to the eǆtent that it is no longer probable that sufficient
taǆable profit will be available to allow all or part of the deferred taǆ asset to be utilised. hnrecognised deferred taǆ assets are re-assessed at each reporting
date  and  are  recognised  to  the  eǆtent  that  it  has become probable that future taǆable profits will allow the deferred taǆ asset to be recovered.

Deferred taǆ assets and liabilities are measured at the taǆ rates that are eǆpected to apply in the year when the asset is realised or the liability is settled, based
on taǆ rates (and taǆ laws) that have been enacted or substantively enacted at the reporting date.

Deferred taǆ relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in eƋuity).
Deferred taǆ items are recognised in correlation to the underlying transaction either in KCI or directly in eƋuity.

Deferred taǆ assets and deferred taǆ liabilities are offset if a legally enforceable right eǆists to set off current taǆ assets against current taǆ liabilities and the
deferred taǆes relate to the same taǆable entity and the same taǆation authority.

ϯ͘1ϯ Share based paǇments

�Ƌuity-settled share based payments to employees and others providing similar services are measured at the fair value of the eƋuity instruments at the grant
date. 

The fair value determined at the grant date of the eƋuity-settled share based payments is eǆpensed on a straight line basis over the vesting period, based on
the Groupǭs estimate of eƋuity instruments that will eventually vest, with a corresponding increase in eƋuity. At the end of each reporting period, The
Group revises its estimate of the number of eƋuity instruments eǆpected to vest. The impact of the revision of the original estimates, if any, is recognised in
Statement of Profit and Loss such that the cumulative eǆpenses reflects the revised estimate, with a corresponding adjustment to the Share Based Payments
Reserve.

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of diluted earnings per share.
ϯ͘1ϰ Financial instruments

A  financial  instrument  is a contract  that  gives  rise  to  a  financial  asset  of  one  entity  and  a financial  liability  or  eƋuity instrument of another entity. 
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ϯ͘1ϱ͘1 Financial Assets

ϯ͘1ϱ͘1͘1 Initial recognition and measurement
Financial assets are initially recognised on the trade date, i.e., the date that The Group becomes a party to the contractual provisions of the instrument.The
classification of financial instruments at initial recognition depends on their purpose and characteristics and the management’s intention when acƋuiring them.
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs that
are attributable to the acƋuisition of the financial asset.
ϯ͘1ϱ͘1͘2 �lassification and SubseƋuent measurement

For purposes of subseƋuent measurement, financial assets are classified in four categories͗
ͼ        Debt instruments at amortised cost
ͼ        Debt instruments at fair value through other comprehensive income (FsTKCI)
ͼ        Debt instruments and eƋuity instruments at fair value through profit or loss (FsTPL)
ͼ        �Ƌuity instruments measured at fair value through other comprehensive income (FsTKCI)

ϯ͘1ϱ͘1͘ϯ �ebt instruments at amortised costs

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met͗
ͼ        The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
ͼ       Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

After initial measurement, such financial assets are subseƋuently measured at amortised cost using the effective interest rate (�IR) method less impairment.
Amortised cost is calculated by taking into account any discount or premium on acƋuisition and fees or costs that are an integral part of the �IR. The �IR
amortisation is included in interest income in the statement of profit or loss. The losses arising from impairment are recognised in the statement of profit and
loss.

ϯ͘1ϱ͘1͘ϰ  �ebt instruments at FsK�I

A ‘debt instrument’ is classified as at the FsTKCI if both of the following criteria are met͗
- The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and
- The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FsTKCI category are measured initially as well as at each reporting date at fair value. Fair value movements are
recognized in the other comprehensive income (KCI). ,owever, the Group recognizes interest income, impairment losses Θ reversals and foreign
eǆchange gain or loss in the PΘL. Kn derecognition of the asset, cumulative gain or loss previously recognised in KCI is reclassified from the eƋuity to PΘL.
Interest earned whilst holding FsTKCI debt instrument is reported as interest income using the �IR method.

ϯ͘1ϱ͘1͘ϱ �ebt instruments at FsTP>

FsTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized
cost or as FsTKCI, is classified as at FsTPL.
In addition, The Group may elect to designate a debt instrument, which otherwise meets amortized cost or FsTKCI criteria, as at FsTPL. ,owever,
such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’). Debt
instruments included within the FsTPL category are measured at fair value with all changes recognized in the PΘL.

ϯ͘1ϱ͘1͘ϲ �ƋuitǇ Inǀestments

All eƋuity investments in scope of Ind AS 10ϵ are measured at fair value. �Ƌuity instruments which are held for trading classified as at FsTPL. For all other eƋuity
instruments, The Group may make an irrevocable election to present in other comprehensive income subseƋuent changes in the fair value. The Group
makes  such  election  on  an  instrument-by- instrument basis. The classification is made on initial recognition and is irrevocable.

If the group decides to classify an eƋuity instrument as at FsTKCI, then all fair value changes on the instrument, eǆcluding dividends, are recognized
in the KCI. There is no recycling of the amounts from KCI to PΘL, even on sale of investment. ,owever, The Group may transfer the cumulative gain or
loss within eƋuity.

�Ƌuity instruments included within the FsTPL category are measured at fair value with all changes recognized in the PΘL.
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ϯ͘1ϱ͘2    Financial >iabilities

ϯ͘1ϱ͘2͘1 Initial recognition and measurement

Financial liabilities are classified and measured at amortised cost or FsTPL. A financial liability is classified as at FsTPL if it is classified as held-for trading or it is
designated as on initial recognition. All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.
The Group’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts and derivative financial instruments.
ϯ͘1ϱ͘2͘2 �lassification and SubseƋuent measurement Ͳ Financial liabilities at fair ǀalue through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial
recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. This category also includes derivative financial instruments entered into by The Group that are not designated as hedging
instruments in hedge relationships as defined by Ind AS 10ϵ. Separated embedded derivatives are also classified as held for trading unless they are
designated as effective hedging instruments.
Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if
the criteria in Ind AS 10ϵ are satisfied. For liabilities designated as FsTPL, fair value gainsͬ losses attributable to changes in own credit risk are recognized
in KCI. These gainsͬ loss are not subseƋuently transferred to PΘL. ,owever, The Group may transfer the cumulative gain or loss within eƋuity. All other
changes in fair value of such liability are recognised in the statement of profit and loss.

ϯ͘1ϱ͘2͘ϯ >oans and borroǁings

After initial recognition, interest-bearing loans and borrowings are subseƋuently measured at amortised cost using the �IR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as through the �IR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acƋuisition and fees or costs that are an integral part of the �IR. The �IR
amortisation is included as finance costs in the statement of profit and loss. This category generally applies to borrowings.

ϯ͘1ϱ͘ϯ     Zeclassification of financial assets and liabilities

The group doesn’t reclassify its financial assets subseƋuent to their initial recognition, apart from the eǆceptional circumstances in which The Group
acƋuires,  disposes  of,  or  terminates  a  business  line.  Financial  liabilities  are  never reclassified.

ϯ͘1ϱ͘ϰ    �e recognition of financial assets and liabilities

ϯ͘1ϱ͘ϰ͘1 �erecognition of financial assets due to substantial modification of terms and conditions 

The Group derecognises a financial asset, such as a loan to a customer, when the modification of terms and conditions have been renegotiated to the eǆtent
that, substantially, it becomes a new loan, with the difference recognised as a derecognition gain or loss, to the eǆtent that an impairment loss has not already
been recorded. If the modification does not result in cash flows that are substantially different, the modification does not result in derecognition. Based on the
change in cash flows discounted at the original �IR, The Group records a modification gain or loss, to the eǆtent that an impairment loss has not already been
recorded.
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ϯ͘1ϱ͘ϰ͘2 �erecognition of financial assets other than due to substantial modification

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets)is derecognised when the rights to receive cash
flows from the financial asset have eǆpired. The Group also derecognises the financial asset if it has both transferred the financial asset and the transfer Ƌualifies
for derecognition.

The Group has transferred the financial asset if, and only if, either͗

- The Group has transferred its contractual rights to receive cash flows from the financial asset, or
- It retains the rights to the cash flows, but has assumed an obligation to pay the received cash flows in full without material delay to a third party under a
‘passʹthrough’ arrangement.

Pass-through arrangements are transactions whereby The Group retains the contractual rights to receive the cash flows of a financial asset (the Ζoriginal assetΖ),
but assumes a contractual obligation to pay those cash flows to one or more entities (the Ζeventual recipientsΖ), when all of the following three conditions are
met͗

-�The Group has no obligation to pay amounts to the eventual recipients unless it has collected eƋuivalent amounts from the original asset, eǆcluding short-term
advances with the right to full recovery of the amount lent plus accrued interest at market rates.
- The Group cannot sell or pledge the original asset other than as security to the eventual recipients.
- The Group has to remit any cash flows it collects on behalf of the eventual recipients without material delay. 

In addition, The Group is not entitled to reinvest such cash flows, eǆcept for investments in cash or cash eƋuivalents including interest earned, during the period
between the collection date and the date of reƋuired remittance to the eventual recipients.

A transfer only Ƌualifies for derecognition if either͗
-The Group has transferred substantially all the risks and rewards of the asset, or
-�The Group has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

The Group considers control to be transferred if and only if, the transferee has the practical ability to sell the asset in its entirety to an unrelated third party and
is able to eǆercise that ability unilaterally and without imposing additional restrictions on the transfer.

then The Group has neither transferred nor retained substantially all the risks and rewards and has retained control of the asset, the asset continues to be
recognised only to the eǆtent of The Group’s continuing involvement, in which case, The Group also recognises an associated liability. The transferred asset and
the associated liability are measured on a basis that reflects the rights and obligations that The Group has retained. Continuing involvement that takes the form
of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and the maǆimum amount of consideration The
Group could be reƋuired to pay.

If continuing involvement takes the form of a written or purchased option (or both) on the transferred asset, the continuing involvement is measured at the
value The Group would be reƋuired to pay upon repurchase. In the case of a written put option on an asset that is measured at fair value, the eǆtent of the
entityΖs continuing involvement is limited to the lower of the fair value of the transferred asset and the option eǆercise price.

ϯ͘1ϱ͘ϰ͘ϯ Financial >iabilities

A financial liability is derecognised when the obligation under the liability is discharged, cancelled or eǆpires. there an eǆisting financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an eǆisting liability are substantially modified, such an eǆchange or modification is
treated as a derecognition of the original liability and the recognition of a new liability. The difference between the carrying value of the original financial liability
and the consideration paid is recognised in profit or loss.

ϯ͘1ϲ    Impairment of financial assets

ϯ͘1ϲ͘1 Kǀerǀieǁ of the ��> principles
The Group is recording the allowance for eǆpected credit losses for all loans and other debt financial assets not held at FsTPL, together with loan
commitments and financial guarantee contracts, (in this section all referred to as ‘financial instruments’). �Ƌuity instruments are not subject to
impairment under IND AS 10ϵ.

The �CL allowance is based on the credit losses eǆpected to arise over the life of the asset (the lifetime eǆpected credit loss or LT�CL), unless there has been no
significant increase in credit risk since origination, in which case, the allowance is based  on  the  12  months’  eǆpected  credit  loss  (12m�CL) .  
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The 12m�CL is the portion of LT�CLs that represent the �CLs that result from default events on a financial instrument that are possible within the 12 months
after the reporting date.

Both  LT�CLs  and  12m�CLs  are  calculated  on  collective  basis.

The Group has established a policy to perform an assessment, at the end of each reporting period, of whether a financial instrument’s credit risk has
increased  significantly  since  initial  recognition this is further eǆplained in Note ϰ0.2. 

Based on the above process, The Group groups its loans into Stage 1, Stage 2, and Stage 3, as described below͗

Stage 1͗ then loans are first recognised, The Group recognises an allowance based on 12m�CLs. Stage 1 loans also include facilities where the credit risk has
improved and the loan has been reclassified from Stage 2 or Stage 3.
Stage 2͗ then a loan has shown a significant increase in credit risk since origination, The Group records an allowance for the LT�CLs. Stage 2 loans also
include facilities, where the credit risk has improved and the loan has been reclassified from Stage 3.
Stage 3͗ Loans considered credit-impaired (as outlined in Note ϳ). The Group records an allowance for the LT�CLs
For financial assets for which The Group has no reasonable eǆpectations of recovering either the entire outstanding amount, or a proportion thereof, the
gross carrying amount of the financial asset is reduced.  This is considered a (partial) derecognition of the financial asset.

ϯ͘1ϲ͘2 The calculation of ��>s

The Group calculates �CLs based on a probability-weighted scenarios and historical data to measure the eǆpected cash shortfalls, discounted at an
approǆimation to the �IR. A cash shortfall is the difference between the cash flows that are due to an entity in accordance with the contract and the cash flows
that the entity eǆpects to receive.

The mechanism of the �CL calculations are outlined below and the key elements are, as follows͗
ͼProbabilitǇ of �efault ;P�) - The Probability of Default is an estimate of the likelihood of default over a given time horizon. A default may only happen at a
certain time over the assessed period, if the facility has not been previously derecognised and is still in the portfolio.
ͼ �xposure at �efault ;�A�) - The �ǆposure at Default is an eǆposure at a default date.
ͼ >oss 'iǀen �efault ;>'�) - The Loss Given Default is an estimate of the loss arising in the case where a default occurs at a given time. It is based on the
difference between the contractual cash flows due and those that the lender would eǆpect to receive, including from the realisation of any collateral. It is usually
eǆpressed as a percentage of the �AD.

The maǆimum period for which the credit losses are determined is the eǆpected life of a financial instrument.

The mechanism of the �CL method are summarised below͗

Stage 1͗ The 12m�CL is calculated as the portion of LT�CLs that represent the �CLs that result from default events on a financial instrument that are possible
within the 12 months after the reporting date. The Group calculates the 12m�CL allowance based on the eǆpectation of a default occurring in the 12 months
following the reporting date. These eǆpected 12-month default probabilities are applied to a �AD and multiplied by the eǆpected LGD . 

Stage 2͗ then a loan has shown a significant increase in credit risk since origination, The Group records an allowance for the LT�CLs. The mechanism
are similar to those eǆplained above, but PDs and LGDs are estimated over the lifetime of the instrument.

Stage 3͗ For loans considered credit-impaired (as outlined in Note ϳ), The Group recognizes the lifetime eǆpected credit losses for these loans. The method is
similar to that for Stage 2 assets, with the PD set at 100й.

Loan commitments͗ then estimating LT�CLs for undrawn loan commitments, The Group estimates the eǆpected portion of the loan commitment that will be
drawn down over its eǆpected life. The �CL is then based on the present value of the eǆpected shortfalls in cash flows if the loan is drawn down. 

For loan commitments, the �CL is recognised within Provisions.
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ϯ͘1ϲ͘ϯ Forǁard looŬing information
thile estimating the eǆpected credit losses, The Group reviews macro-economic developments occurring in the economy and the market it operates in. Kn a
periodic basis, The Group analyses if there is any relationship between key economic trends like GDP, unemployment rates, benchmark rates set by the Reserve
Bank of India, inŇation etc. with the estimate of PD, LGD determined by The Group based on its internal data. thile the internal estimates of PD, LGD rates by
The Group may not be always reŇective of such relationships, temporary overlays, if any, are embedded in the methodology to reŇect such macro-economic
trends reasonably.
ϯ͘1ϲ͘ϰ �ollateral repossessed
The GroupΖs policy is to sell repossessed asset. Non financial asset repossessed are transferred to asset held for sale at fair value less cost to sell or principal
outstanding, whichever is less, at repossession date.

ϯ͘1ϲ͘ϱ triteͲoffs
Financial assets are written off either partially or in their entirety basis the DPD threshold (technical write off ͬ different DPD threshold for different
product basis recovery trend) approved by board KR when asset is deemed irrecoverable ͬ Recovery is eǆpected to flow over time ,though not in the immediate
future ͬ It is more economical to sell the asset to third party ͬ Kbligor is deceased and recovery is unlikely. Financial assets that are written off could still be
subject to enforcement activities under The GroupΖs recovery procedures, taking into account legal advice where appropriate. If the amount to be written off is
greater than the accumulated loss allowance, the difference is first treated as an addition to the allowance that is then applied against the gross carrying
amount.  Any subseƋuent recoveries are credited to profit and loss account.

ϯ͘1ϳ     Fair ǀalue measurement
The Group measures financial instruments at fair value at each balance sheet date using valuation techniƋues.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either͗

    - In the principal market for the asset or liability, or
    - In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by The Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest
and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Group uses valuation techniƋues that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maǆimising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole͗

- Level 1 Ͷ Yuoted (unadjusted) market prices in active markets for identical assets or liabilities.
- Level 2 Ͷ saluation techniƋues for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.
- Level 3 Ͷ saluation techniƋues for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and liabilities  that are recognised in  the  financial statements on a  recurring  basis,  The Group  determines whether transfers have occurred between 
levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting period.

ϯ͘18 >eases
Deasurement of >ease >iabilitǇ
At the time of initial recognition, The Group measures lease liability as present value of all lease payment discounted using The Group’s incremental cost of
borrowing rate. SubseƋuently, the lease liability is
(i) Increased by interest on lease liability͖ and
(ii) Reduced by lease payments made͖
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Deasurement of ZightͲofͲhse asset 
At the time of initial recognition, The Group measures ΖRight-of-hse assetsΖ which comprises of amount of initial recognition of lease liability, initial direct cost
and cost of dismantling and restoration . SubseƋuently, ΖRight-of-hse assetsΖ are measured using cost model i.e. at cost less any accumulated depreciation and
any accumulated impairment losses adjusted for any re-measurement of the lease liability specified in Ind AS 11ϲ ΖLeasesΖ.

Depreciation on ΖRight-of-hse assetsΖ is provided on straight line basis over the lease period.

ϯ͘1ϵ �usiness �ombination
A Common control business combination, involving entities or business in which all of the combining entities or businesses are ultimately controlled by the same
party or parties both before and after the business combination and where control is not transitory, is accounted for in accordance with Appendiǆ C to Ind AS
103
“Business Combination”.

Business combinations involving entities or business under common control are accounted for using the pooling of interest method as follows͗
- The assets and liabilities of the combining entities are reflected at their carrying amounts.
- No adjustments are made to reflect fair values, or recognize new assets or liabilities. Adjustments are made only to harmonize significant accounting policies.
- The financial information in the financial statements in respect of prior period are restated as if the business combination had occurred from the beginning of
the preceding period in the financial statements, irrespective of the actual date of the combination.
- The identity of the reserves are preserved and appear in the financial statements of the transferee in same form in which they appeared in the financial
statements of the transferor.

The difference between the amount of investment in the �Ƌuity shares of the Transferor Company appearing the books of account of the Transferee Company
and the amount of issued, subscribed and paid up share capital standing credited in the books of accounts of the Transferor Company and reserve as on the date
of acƋuiring control in the books of accounts of the Transferor Company shall be accounted in accordance with Appendiǆ C of Ind AS -103 read with ICAI ITFG
clarification  Bulletin ϵ and is presented separately in the financials.

Business combinations involving entities or business under not having common control are accounted for using the acƋuisition method as follow͗

The cost of an acƋuisition is measured as the aggregate of the consideration transferred measured at acƋuisition date fair value and the amount of any non-
controlling interests in the acƋuiree. For each business combination, The Group elects whether to measure the non-controlling interests in the acƋuiree at fair
value or at the proportionate share of the acƋuiree’s identifiable net assets. AcƋuisition-related costs are eǆpensed as incurred. The Group determines that it has
acƋuired a business when the acƋuired set of activities and assets include an input and a substantive process that together significantly contribute to the ability
to create outputs. The acƋuired process is considered substantive if it is critical to the ability to continue producing outputs, and the inputs acƋuired include an
organized workforce with the necessary skills, knowledge, or eǆperience to perform that process or it significantly contributes to the ability to continue
producing outputs and is considered uniƋue or scarce or cannot be replaced without significant cost, effort, or delay in the ability to continue producing outputs.
At the acƋuisition date, the identifiable assets acƋuired, and the liabilities assumed are recognized at their acƋuisition date fair values. For this purpose, the
liabilities assumed include contingent liabilities representing present obligation and they are measured at their acƋuisition fair values irrespective of the fact that
outflow of resources embodying economic benefits is not probable. 
then The Group acƋuires a business, it assesses the financial assets and liabilities assumed for appropriate classification and designation in accordance with the
contractual terms, economic circumstances and pertinent conditions as at the acƋuisition date. 

Goodwill is initially measured at cost, being the eǆcess of the aggregate of the consideration transferred over the net identifiable assets acƋuired and liabilities
assumed. If the fair value of the net assets acƋuired is in eǆcess of the aggregate consideration transferred, The Group re-assesses whether it has correctly
identified all of the assets acƋuired and all of the liabilities assumed and reviews the procedures used to measure the amounts to be recognised at the
acƋuisition date. If the reassessment still results in an eǆcess of the fair value of net assets acƋuired over the aggregate consideration transferred, then the gain
is recognised in KCI and accumulated in eƋuity as capital reserve. ,owever, if there is no clear evidence of bargain purchase, the entity recognizes the gain
directly in eƋuity as capital reserve, without routing the same through KCI. 
After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose of impairment testing, goodwill acƋuired in a
business combination is, from the acƋuisition date, allocated to each of The Group’s cash-generating units that are eǆpected to benefit from the combination,
irrespective of whether other assets or liabilities of the acƋuiree are assigned to those units.
A cash generating unit to which goodwill has been allocated is tested for impairment annually, or more freƋuently when there is an indication that the unit may
be impaired. If the recoverable amount of the cash generating unit is less than its carrying amount, the impairment loss is allocated first to reduce the carrying
amount of any goodwill allocated to the unit and then to the other assets of the unit pro rata based on the carrying amount of each asset in the unit. Any
impairment loss for goodwill is recognised in profit or loss. An impairment loss recognised for goodwill is not reversed in subseƋuent periods. 
there goodwill has been allocated to a cash-generating unit and part of the operation within that unit is disposed of, the goodwill associated with the disposed
operation is included in the carrying amount of the operation when determining the gain or loss on disposal. Goodwill disposed in these circumstances is
measured based on the relative values of the disposed operation and the portion of the cash-generating unit retained. 



Annual Report 2023-24

258 259

Annual Report 2023-24
�lix �apital Serǀices Priǀate >imited
Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ
�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

ϯ͘2Ϭ Asset held for sale
Non-current assets are classified as held for sale if their carrying amount is intended to be recovered principally through a sale (rather than through continuing
use) when the asset is available for immediate sale in its present condition subject only to terms that are usual and customary for sale of such asset and the sale
is highly probable and is eǆpected to Ƌualify for recognition as a completed sale within one year from the date of classification. They are measured at lower of
their carrying amount and fair value less costs to sell. 

Non -current assets are not depreciated while they are classified as held for sale and are presented separately from other assets in the balance sheet.

ϯ͘21 Statement of cash floǁs
Statement of Cash Flows is prepared segregating the cash flows into operating, investing and financing activities. Cash flow from operating activities is reported
using indirect method adjusting the net profit for the effects of ͗
i) changes during the period in operating receivables and payables transactions of a non-cash  nature͖ 
ii) non-cash items such as depreciation, provisions, deferred taǆes, unrealized foreign currency gains and losses͖ and 
iii) All other items for which the cash effects are investing or financing cash flows.
Cash and cash eƋuivalents (including bank balances) shown in the Statement of Cash Flows eǆclude items which are not available for general use as on the date
of Balance Sheet
ϯ͘22 Segment Information
An operating segment is a component of The Group that engages in business activities from which it may earn revenues and incur eǆpenses, whose operating
results are regularly reviewed by The GroupΖs Chief Kperating Decision Maker (CKDM) to make decisions for which discrete financial information is available.
Based on the management approach as defined in Ind AS 108 Kperating Segments, the CKDM evaluates The GroupΖs performance and allocates resources based
on an analysis of various performance indicators by business segments and geographic segment.

ϯ͘2ϯ �eriǀatiǀe financial instruments 
A derivative is a financial instrument or other contract with all three of the following characteristics͗ 
ͻ Its value changes in response to the change in a specified interest rate, financial instrument price, commodity price, foreign eǆchange rate, indeǆ of prices or
rates, credit rating or credit indeǆ, or other variable, provided that, in the case of a non-financial variable, it is not specific to a party to the contract (i.e., the
ΖunderlyingΖ). 
ͻ It reƋuires no initial net investment or an initial net investment that is smaller than would be reƋuired for other types of contracts eǆpected to have a similar
response to changes in market factors. 
ͻ It is settled at a future date 
The Group enters into derivative financial instruments to manage its eǆposure to interest rate risk and foreign eǆchange rate risk. Derivatives held include
foreign eǆchange forward contracts, interest rate swaps and cross currency interest rate swaps.
Derivatives are initially recognised at fair value on the date when a derivative contract is entered into and are subseƋuently remeasured to their fair value at

each balance sheet date. The resulting gainͬloss is recognised in the statement of profit and loss immediately unless the derivative is designated and is effective
as a hedging instrument, in which event the timing of the recognition in the statement of profit and loss depends on the nature of the hedge relationship. The
Group designates certain derivatives as hedges of highly probable forecast transactions (cash flow hedges). A derivative with a positive fair value is recognised as
a financial asset whereas a derivative with a negative fair value is recognised as a financial liability.

,edge accounting policǇ 
The Group makes use of derivative instruments to manage eǆposures to interest rate and foreign currency. In order to manage particular risks, The Group
applies hedge accounting for transactions that meet specific criteria. At the inception of a hedge relationship, The Group formally designates and documents the
hedge relationship to which The Group wishes to apply hedge accounting and the risk management objective and strategy for undertaking the hedge. The
documentation includes The Group’s risk management objective and strategy for undertaking hedge, the hedging ͬ economic relationship, the hedged item or
transaction, the nature of the risk being hedged, hedge ratio and how The Group would assess the effectiveness of changes in the hedging instrument’s fair value
in offsetting the eǆposure to changes in the hedged item’s fair value or cash flows attributable to the hedged risk. Such hedges are eǆpected to be highly
effective in achieving offsetting changes in fair value or cash flows and are assessed on an on-going basis to determine that they actually have been highly
effective throughout the financial reporting periods for which they were designated. 

�ash Floǁ ,edges
A cash flow hedge is a hedge of the eǆposure to variability in cash flows that is attributable to a particular risk associated with a recognised asset or liability (such
as all or some future interest payments on variable rate debt) or a highly probable forecast transaction and could affect profit and loss. 
For designated and Ƌualifying cash flow hedges, the effective portion of the cumulative gain or loss on the hedging instrument is initially recognised directly in
KCI within eƋuity (cash flow hedge reserve). The ineffective portion of the gain or loss on the hedging instrument is recognised immediately in Finance Cost in
the statement of profit and loss. 
then the hedged cash flow affects the statement of profit and loss, the effective portion of the gain or loss on the hedging instrument is recorded in the
corresponding income or eǆpense line of the statement of profit and loss. then a hedging instrument eǆpires, is sold, terminated, eǆercised, or when a hedge
no longer meets the criteria for hedge accounting, any cumulative gain or loss that has been recognised in KCI at that time remains in KCI and is recognised
when the hedged forecast transaction is ultimately recognised in the statement of profit and loss. 
then a forecast transaction is no longer eǆpected to occur, the cumulative gain or loss that was reported in KCI is immediately transferred to the statement of
profit and loss.
The Group’s hedging policy only allows for effective hedging relationships to be considered as hedges as per the relevant Ind-AS. 
,edge effectiveness is determined at the inception of the hedge relationship, and through periodic prospective effectiveness assessments to ensure that an
economic relationship eǆists between the hedged item and hedging instrument. 
The Group enters into hedge relationships where the critical terms of the hedging instrument match with the terms of the hedged item, and so a Ƌualitative and
Ƌuantitative assessment of effectiveness is performed.
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ϰ Significant accounting ũudgements, estimates and assumptions

ϰ͘1  �usiness model assessment
Classification and measurement of financial assets depends on the results of the SPPI and the business model test. The Group determines the
business model at a level that reflects how financial assets of the Group are managed together to achieve a particular business objective. This
assessment includes judgement reflecting all relevant evidence including how the performance of the assets is evaluated and their performance
measured, the risks that affect the performance of the assets and how these are managed and how the managers of the assets are compensated.
The Group monitors financial assets measured at amortised cost or fair value through other comprehensive income that are derecognised prior to
their maturity to understand the reason for their disposal and whether the reasons are consistent with the objective of the business for which the
asset was held. Monitoring is part of the Group’s continuous assessment of whether the business model for which the remaining financial assets
are held continues to be appropriate and if it is not appropriate whether there has been a change in business model and so a prospective change to
the classification of those assets.

ϰ͘2     Fair ǀalue of financial instruments
The fair value of financial instruments is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in
the principal (or most advantageous) market at the measurement date under current market conditions (i.e., an eǆit price) regardless of whether
that price is directly observable or estimated using another valuation techniƋue. then the fair values of financial assets and financial liabilities
recorded in the balance sheet cannot be derived from active markets, they are determined using a variety of valuation techniƋues that include the
use of valuation models. The inputs to these models are taken from observable markets where possible, but where this is not feasible, estimation is
reƋuired in establishing fair values. :udgements and estimates include considerations of liƋuidity and model inputs related to items such as credit
risk (both own and counterparty), correlation and volatility. 

ϰ͘ϯ    �ffectiǀe Interest Zate ;�IZ) method
The GroupΖs �IR methodology, recognises interest income ͬ eǆpense using a rate of return that represents the best estimate of a constant rate of
return over the eǆpected behavioural life of loans given ͬ borrowings taken and recognises the effect of potentially different interest rates at
various stages and other characteristics of the product life cycle (including prepayments and penalty interest and charges). This estimation, by
nature, reƋuires an element of judgement regarding the eǆpected behaviour and life-cycle of the instruments, as well eǆpected changes to India’s
base rate and other fee incomeͬeǆpense that are integral parts of the instrument.

ϰ͘ϰ   Impairment loss on financial asset
The measurement of impairment losses across all categories of financial assets reƋuires judgement, in particular, the estimation of the amount and
timing of future cash flows and collateral values when determining impairment losses and the assessment of a significant increase in credit risk.
These estimates are driven by a number of factors, changes in which can result in different levels of allowances.

The Group’s �CL calculations are outputs of compleǆ models with a number of underlying assumptions regarding the choice of variable inputs and
their interdependencies. �lements of the �CL models that are considered accounting judgements and estimates include͗

- The Group’s internal model, which assigns PDs.
- The Group’s criteria for assessing if there has been a significant increase in credit risk and so allowances for financial assets should be measured
on a LT�CL basis and the Ƌualitative assessment.
- The segmentation of financial assets when their �CL is assessed on a collective basis.
- Development of �CL models, including the various formulas and the choice of inputs.
- Determination of associations between macroeconomic scenarios and, economic inputs, such as unemployment levels and collateral values, and
the effect on PDs, �ADs and LGDs.
- Selection of forward-looking macroeconomic scenarios and their probability weightings, to derive the economic inputs into the �CL models.

It has been the Group’s policy to regularly review its models in the conteǆt of actual loss eǆperience and adjust when necessary.

ϰ͘ϱ   �efined emploǇee benefit assets and liabilities
The cost of the defined benefit gratuity plan and other post-employment benefits and the present value of the gratuity obligation are determined
using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the future.
These include the determination of the discount rate, future salary escalations and mortality rates. Due to the compleǆities involved in the
valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at
each reporting date.
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ϰ͘ϲ  Share based paǇments
�stimating fair value for share-based payment transactions reƋuires determination of the most appropriate valuation model, which is dependent
on the terms and conditions of the grant. This estimate also reƋuires determination of the most appropriate inputs to the valuation model
including the eǆpected life of the share option, volatility and dividend yield and making assumptions about them.

ϰ͘ϳ  Proǀisions and other contingent liabilities
The Group operates in a regulatory and legal environment that, by nature, has a heightened element of litigation risk inherent to its operations. As
a result, it is involved in various litigation, arbitration and regulatory investigations and proceedings in the ordinary course of the Group’s business.

then the Group can reliably measure the outflow of economic benefits in relation to a specific case and considers such outflows to be probable,
the Group records a provision against the case. there the probability of outflow is considered to be remote, or probable, but a reliable estimate
cannot be made, a contingent liability is disclosed.

Given the subjectivity and uncertainty of determining the probability and amount of losses, the Group takes into account a number of factors
including legal advice, the stage of the matter and historical evidence from similar incidents. Significant judgement is reƋuired to conclude on these
estimates.

ϰ͘8 >eases
The Group evaluates if an arrangement Ƌualifies to be a lease as per the reƋuirements of Ind AS 11ϲ. Identification of a lease reƋuires significant
judgment. The Group uses significant judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate. The
Group determines the lease term as the non-cancellable period of a lease, together with both periods covered by an option to eǆtend the lease if
the Group is reasonably certain to eǆercise that option͖ and periods covered by an option to terminate the lease if the Group is reasonably certain
not to eǆercise that option. In assessing whether the Group is reasonably certain to eǆercise an option to eǆtend a lease, or not to eǆercise an
option to terminate a lease, it considers all relevant facts and circumstances that create an economic incentive for the Group to eǆercise the option
to eǆtend the lease, or not to eǆercise the option to terminate the lease. The Group revises the lease term if there is a change in the non-
cancellable period of a lease. The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a
portfolio of leases with similar characteristics.

ϰ͘8͘1 >eases ͗ As a lessor 
The Group as a lessor, classifies leases as either operating lease or finance lease. 
A lease is classified as a finance lease if it transfers substantially all the risks and rewards incidental to ownership of a underlying asset. Initially
asset held under finance lease is recognised in balance sheet and presented as a receivable at an amount eƋual to the net investment in the lease.
Finance income is recognised over the lease term, based on a pattern reflecting a constant periodic rate of return on Group’s net investment in the
lease. 
A lease which is not classified as a finance lease is an operating lease. Accordingly, the Group recognises lease payments as income on a straight-
line basis in case of assets given on operating leases. The Group presents underlying assets subject to operating lease in its balance sheet under the
respective class of asset
ShortͲterm leases
The Group has elected not to recognise right of- use assets and lease liabilities for short-term leases that have a lease term of 12 months or less
and leases of low-value assets. The Group recognises the lease payments associated with these leases as an eǆpense over the lease term.
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ϱ͘ Zecent accounting pronouncements
ϱ͘1 Eeǁ and Amended Standards adopted bǇ the group
The Group has applied the following amendments for the first time for their annual reporting period commencing April 1, 2023͗

a) Ind AS 1 – Presentation of Financial Statements
The amendments to Ind AS 1 provide guidance and eǆamples to help entities apply materiality judgements to accounting policy disclosures. The
amendments aim to help entities provide accounting policy disclosures that are more useful by replacing the reƋuirement for entities to disclose
their significant accounting policies with a reƋuirement to disclose their ΖmaterialΖ accounting policies and adding guidance on how entities apply
the concept of materiality in making decisions about accounting policy disclosures. The amendments have had an impact on the GroupΖs
disclosures of accounting policies, but not on the measurement, recognition or presentation of any items in the GroupΖs financial statements

b) Ind AS 12 – Income Taxes
The amendments to Ind AS 12 Income Taǆ narrow the scope of the initial recognition eǆception, so that it no longer applies to transactions that
give rise to eƋual taǆable and deductible temporary differences such as leases and decommissioning liabilities.
The above amendments did not have any material impact on the amounts recognised in prior periods and are not eǆpected to significantly affect
the current or future periods.

c)  Ind AS 8 – Accounting policies, changes in accounting estimate and errors
The amendments to Ind AS 8 clarify the distinction between changes in accounting estimates, changes in accounting policies and the correction of
errors. They also clarify how entities use measurement techniƋues and inputs to develop accounting estimates

ϱ͘2 Eeǁ StandardsͬAmendments notified but not Ǉet effectiǀe͗ Ͳ
Ministry of corporate Affairs (“MCA”) notifies new standards or amendments to the eǆisting standards under companies (Indian Accounting
standards) rules as issued from time to time. During the year ended March 31, 202ϰ, MCA has not notified any new standards or amendments to
the eǆisting standard applicable to the group.

The Group does not eǆpect the effect of this on the financial statements to be material, based on preliminary evaluation. 
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 As at 
ϯ1 Darch 2Ϭ2ϰ 

 As at 
ϯ1 Darch 2Ϭ2ϯ 

Eote ϲA͗ �ash and cash eƋuiǀalents
Balance with banks in current accounts                    2ϵ,ϵ3ϰ 38,2ϵϰ                   
In deposits with original maturity of upto three months                    12,ϵϵϰ 1,2ϲϰ                     

                   ϰ2,ϵ28                    ϯϵ,ϱϱ8 
Eote ϲ�͗ �anŬ balance other than aboǀe

Balances with bankΎ (FD)                    11,52ϳ 2,ϲ58                     
�armarked balances with bankΎ                    28,1ϰ2 25,2ϳϵ                   

                   ϯϵ,ϲϲϵ                    2ϳ,ϵϯϳ 

Total 82,ϱϵϳ                   ϲϳ,ϰϵϱ                   

For the purpose of the statement of cash floǁs, cash and cash eƋuiǀalents comprise the folloǁing͗

 As at 
ϯ1 Darch 2Ϭ2ϰ 

 As at 
ϯ1 Darch 2Ϭ2ϯ 

Balance with banks in current accounts 2ϵ,ϵ3ϰ                   38,2ϵϰ                   
In deposits with original maturity of less than three months 12,ϵϵϰ                   1,2ϲϰ                     
Bank Kverdraft (refer note-15) (2,122)                    (1,ϵ08)                    

ϰϬ,8Ϭϲ                   ϯϳ,ϲϱϬ                   

Ύ �armarked balances with bank are held as Margin moneyͬ are under lien. The Company has the complete beneficial interest
on the income earned from these deposits. Rs. 28,135 earmarked balances with bank and Rs.ϲ.85 CSR balance.
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�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ
(All amount in INR lacs, eǆcept for share data unless stated otherwise)

 As at 
ϯ1 Darch 2Ϭ2ϰ 

 As at 
ϯ1 Darch 2Ϭ2ϯ 

Eote ϳ͗ >oans
/Ŷ�/ŶĚŝĂ�
�ƚ��ŵŽƌƚŝƐĞĚ�ĐŽƐƚ

Term loans ϰϵϰ,33ϳ            ϰ1ϵ,ϵϵϰ            
Finance lease receivables ϰ,882                 5,ϳ81                 
Total ;A) 'ross ϰϵϵ,21ϵ        ϰ2ϱ,ϳϳϱ        
Less͗ Impairment loss allowance 12,5ϵ3               13,223               
Total ;A) Eet ϰ8ϲ,ϲ2ϲ        ϰ12,ϱϱ2        

Secured Ύ 1ϵ1,ϲϲϰ            1ϰϳ,ϲ8ϳ            
hnsecuredη 30ϳ,555            2ϳ8,088            
Total ;�) 'ross ϰϵϵ,21ϵ        ϰ2ϱ,ϳϳϱ        
Less͗ Impairment loss allowance 12,5ϵ3               13,223               
Total ;�) Eet ϰ8ϲ,ϲ2ϲ        ϰ12,ϱϱ2        

>oans in India
Public sector -                     -                     
Kthers ϰϵϵ,21ϵ            ϰ25,ϳϳ5            
Total ;�) 'ross ϰϵϵ,21ϵ        ϰ2ϱ,ϳϳϱ        
Less͗ Impairment loss allowance 12,5ϵ3               13,223               
Total ;�) Eet ϰ8ϲ,ϲ2ϲ        ϰ12,ϱϱ2        

;iii) Finance lease receiǀable

Particulars
 As at 

ϯ1 Darch 2Ϭ2ϰ 
 As at 

ϯ1 Darch 2Ϭ2ϯ 

Present value of minimum lease payments receivable                   3,ϲ01                   ϰ,ϲ15 
Add͗ hn-guaranteed residual values accruing to the benefit of the lessor                   1,2ϵ3                   1,2ϲϰ 
Add͗ hnearned finance income                   1,ϲϰ3                      ϵϲ8 
'ross inǀestment in finance lease                   ϲ,ϱϯϳ                   ϲ,8ϰϳ 

Ύ Secured by tangible assets (hypothecation of eƋuipmentΖs, plant and machinery, vehicles, eƋuitable mortgage of immovable property ), and trade
receivables, etc.

Assets given under finance lease have been recognised as receivables at an amount eƋual to the net investment in lease. Reconciliation between
the total gross investment in leases and the present value of minimum lease payments receivable as at 31 March 202ϰ and 31 March 2023 is as
follows͗

(i) Loans and receivables are non-derivative financial assets which generate a fiǆed or variable interest income for the Group. The carrying value
may be affected by changes in the credit risk of the counterparties. 

(ii) No Loans or Advances are granted to promoters, directors, <MPs and the related parties (as defined under Companies Act, 2013), either
severally or jointly with any other person, that are͗
(a) repayable on demand or
(b) without specifying any terms or period of repayment

η hnsecured loans includes loan assets amounting to INR 1,888 (Pz͗ 10,ϲϲ3) which are also backed by guarantee by government under CGTSM�
and �CLGS schemes

�lix �apital Serǀices Priǀate >imited
Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ
�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ
(All amount in INR lacs, eǆcept for share data unless stated otherwise)

The maturity profile of the finance lease receivables as at 31 March 202ϰ and 31 March 2023 is as follows͗

As at �ϯ1 Darch 2Ϭ2ϰ As at �ϯ1 Darch 2Ϭ2ϯ
Dinimum

lease 
paǇments

Present 
ǀalue

Dinimum
lease paǇments

Present ǀalue

Receivable within one year             3,88ϳ          2,ϲ15                   3,ϳ0ϲ                   3,220 
Receivable between 1-5 years             2,ϲ50          2,2ϳϵ                   3,1ϰ1                   2,ϲ5ϵ 
More than 5 year                    -                   -                            -                            -   
Total             ϲ,ϱϯϳ          ϰ,8ϵϰ                   ϲ,8ϰϳ                   ϱ,8ϳϵ 

;iǀ) Transfer of Financial assets
Transfers of financial assets that are not derecognised in their entirety

Securitisation͗

As at �ϯ1 Darch 2Ϭ2ϰ As at �ϯ1 Darch 2Ϭ2ϯ

The carrying amount of above assets and liabilities is a reasonable approǆimation of fair value.

Transfer of financial assets that are derecognised in their entirelǇ

Carrying amount of transferred assets measured at 
amortised cost

                                8ϵ,ϵ80                                 ϵϵ,218 

Carrying amount of associated liabilities                                 ϳϵ,ϲ21                                 ϵ1,10ϵ 

As a short-term financing approach, the Group has been transferring or selling certain pools of loan receivables by entering in to direct assignment
transactions with Investors for consideration received in cash at the inception of the transaction. tith an objective of better liƋuidity and risk
management, the Group, during the course of the year, obtains approval of the Investment Committee and Board of Directors through circulating
board resolution for undertaking direct assignment transactions of certain value of loan assets. These transactions are carried out after complying
with eǆtant RBI guidelines. Besides direct assignment as alternate financing tool, it is also being used as a effective Balance sheet management
through better liƋuidity and risk management by transfer of assets from risk averse to risk takers. Such saleͬtransfer does not change the group’s
business objective of holding financial assets to collect contractual cash flows. The Group derecognises a financial asset when the contractual
rights to the cash flows from the financial asset eǆpire, or it transfers the rights to receive the contractual cash flows in a transaction in which
substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the Group neither transfers nor retains
substantially all of the risks and rewards of ownership and does not retain control of the financial asset. 

The carrying amount of the derecognised financial assets not in default category measured at amortised cost as on date of transfer during year is
INR ϲ8,ϵϰϳ (Assigned - Rs. ϳ8,358) ΀(Previous year͗ 25,ϰ01 (Assigned - Rs. 25,ϰ01)΁ and consideration received for such transfer is INR ϲ8,ϵϰϳ 
(Previous year͗ 25,ϰ01) respectively.

The net carrying amount of the derecognised financial assets under in stressed category measured at amortised cost as on date of transfer during
year is INR NIL (Previous year͗ 2,833) and consideration received for such transfer is INR Nil (Previous year͗ 2,810) respectively.

During the year, an amount of INR ϰϰ2 was recognized as income from finance leases in the statement of profit and loss (Previous year͗ INR ϲ82).

The Group uses securitisations as a source of finance. Such transactions generally result in the transfer of contractual cash flows from portfolios of

financial assets to holders of issued debt securities. Securitisation has resulted in the continued recognition of the securitised assets.

The table below outlines the carrying amounts and fair values of all financial assets transferred that are not derecognised in their entirely and
associated liabilities.
>oans and adǀances measured at amortised cost
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Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ
�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ
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Eote ϳ͘1͘1 �redit YualitǇ of assets

Eame of Portfolio  As at ϯ1 
Darch 2Ϭ2ϰ 

 As at ϯ1 
Darch 2Ϭ2ϯ 

Corporate ϲ,582               ϵ,ϵϵ2               
Retail Portfolio ϰϵ2,ϲ3ϳ           ϰ15,ϳ83           

 Total ϰϵϵ,21ϵ           ϰ2ϱ,ϳϳϱ           

ϳ͘1͘2 �orporate Portfolio
An analǇsis of changes in the gross carrǇing amount and the corresponding ��> alloǁances in relation to corporate lending is, as folloǁs͗

Particulars Stage 1 Stage 2  Stage ϯ Total Stage 1 Stage 2  Stage ϯ Total
'ross carrǇing amount opening balance 1,ϵ50               ϲ,181               1,8ϲ1               ϵ,ϵϵ2               1ϳ,3ϰ3           ϳ,ϰϲ2           -                 2ϰ,805           
New assets originated or purchased 1,18ϲ               -                   -                   1,18ϲ               1,ϵϰ3             -               -                 1,ϵϰ3             
Assets derecognised or repaid (eǆcluding write offs) (3,135)              (ϵϳ3)                 (ϰ88)                 (ϰ,5ϵϲ)              (15,1ϲϵ)         (1,281)          (22)                 (1ϲ,ϰϳ2)         
Transfers to Stage 1 -                   -                   -                   -                   -                 -               -                 -                 
Transfers to Stage 2 -                   -                   -                   -                   -                 -               -                 -                 
Transfers to Stage 3 -                   -                   -                   -                   (2,1ϲϳ)            -               2,1ϲϳ             -                 
Amounts written off (nett of recoveries) -                   -                   -                   -                   -                 -               (28ϰ)               (28ϰ)               
'ross carrǇing amount closing balance 1                       ϱ,2Ϭ8               1,ϯϳϯ               ϲ,ϱ82               1,ϵϱϬ             ϲ,181           1,8ϲ1             ϵ,ϵϵ2             

Zeconciliation of ��> balances is giǀen beloǁ͗

Particulars Stage 1 Stage 2  Stage ϯ Total Stage 1 Stage 2  Stage ϯ Total
��> alloǁance Ͳ opening balance ϵ                       ϲ30                  205                  8ϰϰ                   20ϵ                ϳϰϳ               -                 ϵ5ϲ                
New assets originated and changes to models and inputs used for 
�CL calculations

5                       -                   20ϳ                  212                   8                     11                 -                 1ϵ                  

Assets derecognised or repaid (eǆcluding write offs) (1ϰ)                   (2ϰ)                   -                   (38)                   (158)               (128)             (0)                   (28ϲ)               
Transfers to Stage 1 -                   -                   -                   -                   -                 -               -                 -                 
Transfers to Stage 2 -                   -                   -                   -                   -                 -               -                 -                 
Transfers to Stage 3 -                   -                   -                   -                   (50)                 -               222                1ϳ2                
Amounts written off (nett of recoveries) -                   -                   -                   -                   -                 -               (1ϳ)                 (1ϳ)                 
��> alloǁance Ͳ closing balance Ϭ                       ϲϬϲ                  ϰ12                  1,Ϭ18               ϵ                    ϲϯϬ              2Ϭϱ                8ϰϰ                

Loans and receivables are non-derivative financial assets which generate a fiǆed or variable interest income for the Group. The carrying value may be affected by changes in the credit risk of
the counterparties. The eǆposure is grouped into smaller homogeneous portfolios, based on a combination of internal and eǆternal characteristics. The table below represents homogeneous
pools determined by the Group for risk categorisation. The amounts presented are gross of impairment allowances. Details of GroupΖs risk assessment model are eǆplained in Note ϰ0 and
policies whether �CL allowances are calculated on individualͬcollective basis are set out in Note ϳ.2 and ϳ.3

Fz 2Ϭ2ϯͲ2ϰ Fz 2Ϭ22Ͳ2ϯ

Fz 2Ϭ2ϯͲ2ϰ Fz 2Ϭ22Ͳ2ϯ
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Eote ϳ͘1͘ϯ Zetail lending portfolio

Particulars Stage 1 Stage 2 Stage ϯ Total Stage 1 Stage 2 Stage ϯ Total
'ross carrǇing amount opening balance 383,01ϵ          2ϰ,0ϲ8            8,ϲϵϲ             ϰ15,ϳ83          282,8ϵϵ                  3ϵ,8ϲ0             18,2ϲϲ              3ϰ1,025           
New assets originated or purchased ϰ1ϳ,58ϵ          -                   -                  ϰ1ϳ,58ϵ          355,ϵ2ϰ                  -                   -                     355,ϵ2ϰ           
Assets derecognised or repaid (eǆcluding write offs) (30ϵ,ϵϳϲ)         (8,1ϵϵ)             (ϰ,ϲϳ2)            (322,8ϰϳ)         (2ϰ1,528)                (10,01ϲ)           (ϳ,12ϳ)               (258,ϲϳ1)          
Transfers to Stage 1 ϰ,53ϲ              (ϰ,38ϰ)             (152)               (0)                     ϲ,ϳϳ8                      (ϲ,13ϰ)              (ϲϰϰ)                  -                    
Transfers to Stage 2 (20,8ϵϲ)           22,0ϵ2            (1,1ϵϲ)            -                  (1ϳ,2ϲ2)                  18,0ϳ2             (810)                  (0)                      
Transfers to Stage 3 (ϳ,ϲ05)             (3,888)             11,ϰϵ3           -                  (3,ϳϵ2)                     (ϳ,3ϰ2)              11,13ϰ              0                       
Amounts written off -                   (11,8ϲϰ)           (ϲ,02ϰ)            (1ϳ,888)           -                          (10,3ϳ2)           (12,123)             (22,ϰϵ5)            
'ross carrǇing amount closing balance ϰϲϲ,ϲϲϳ          1ϳ,82ϱ            8,1ϰϱ             ϰϵ2,ϲϯϳ          ϯ8ϯ,Ϭ1ϵ                 2ϰ,Ϭϲ8            8,ϲϵϲ                ϰ1ϱ,ϳ8ϯ           

Zeconciliation of ��> balances is giǀen beloǁ͗

Particulars Stage 1 Stage 2 Stage ϯ Total Stage 1 Stage 2 Stage ϯ Total
��> alloǁance Ͳ opening balance ϲ,ϵ51              1,ϳϰ3              3,ϲ85             12,3ϳϵ            2,ϳϰ1                      ϲ,12ϳ               12,ϵ1ϵ              21,ϳ8ϳ              
New assets originated and changes to models and inputs used for �CL 
calculations

ϲ,ϳϵϰ              (10ϰ)                18                   ϲ,ϳ08              ϲ,218                      (1,ϲϳ0)              (508)                  ϰ,0ϰ0                

Assets derecognised or repaid (eǆcluding write offs) (5,152)             (ϰϳϲ)                (ϵ55)               (ϲ,583)             (1,ϳϳ5)                     (ϳϵ0)                 (3,ϰ35)               (ϲ,000)              
Transfers to Stage 1 3ϰ                    (351)                (52)                  (3ϲϵ)                82                           (852)                 (ϰ1ϰ)                  (1,18ϰ)              
Transfers to Stage 2 (3ϰϳ)                ϰϵϵ                  (ϰ10)               (258)                (21ϳ)                        ϰ00                  (ϰ23)                  (2ϰ0)                  
Transfers to Stage 3 (ϵ5ϵ)                (180)                3,0ϲ8             1,ϵ2ϵ              (ϵ8)                          (1,ϰ1ϳ)              3,25ϲ                 1,ϳϰ1                
Amounts written off -                   (2ϳ3)                (1,ϵ58)            (2,231)             -                          (55)                   (ϳ,ϳ10)               (ϳ,ϳϲ5)              
��> alloǁance Ͳ closing balance ϳ,ϯ21              8ϱ8                  ϯ,ϯϵϲ             11,ϱϳϱ            ϲ,ϵϱ1                      1,ϳϰϯ               ϯ,ϲ8ϱ                12,ϯϳϵ             

Fz 2Ϭ2ϯͲ2ϰ Fz 2Ϭ22Ͳ2ϯ

An analǇsis of changes in the gross carrǇing amount and the corresponding ��> alloǁances in relation to retail portfolio is, as folloǁs͗

Fz 2Ϭ2ϯͲ2ϰ Fz 2Ϭ22Ͳ2ϯ
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Ͳ  �efinition of default and cure

Ͳ  ProbabilitǇ of default

Ͳ  �xposure at default

Ͳ  >oss giǀen default

Ͳ Significant increase in credit risŬ

Dodified Financial Assets

Ͳ 'rouping financial assets
The Group calculates �CLs on Retail Portfolio at an obligor level whilst PD rates are applied on collective basis and corporate portfolio on individual
basis.

Eote ϳ͘2 Impairment assessment 

The references below show the Group’s impairment assessment and measurement approach as set out in these notes. It should be read in 
conjunction with the Summary of material accounting policies.

The Group considers a financial instrument as defaulted and classifies it as Stage 3 (credit-impaired) for �CL calculations typically when the
borrower becomes ϵ0 days past due on contractual payments. The Group may also classify a loan in Stage 3 if there is significant deterioration in
the loan collateral, deterioration in the financial condition of the borrower or an assessment that adverse market conditions may have a
disproportionately detrimental effect on the loan repayment. Thus, as a part of the Ƌualitative assessment of whether an instrument is in default,
the Group also considers a variety of instances that may indicate delay in or non repayment of the loan. then such events occur, the Group
carefully considers whether the event should result in treating the borrower as defaulted and therefore assessed as Stage 3 for �CL calculations or
whether Stage 2 is appropriate. Classification of accounts into stage 2 is done on a conservative basis and typically accounts where contractual
repayments are more than 30 days past due are classified in stage 2.

It is the Group’s policy to consider a financial instrument as ‘cured’ and therefore re-classified out of Stage 3 when none of the default criteria are
present. The decision whether to classify an asset as Stage 2 or Stage 1 once cured depends on the updated credit grade once the account is cured,
and whether this indicates there has been a significant reduction in credit risk.

The credit rating provided by the eǆternal rating agenciesͬaccount level delinƋuencyͬ internal matriǆ has been considered while assigning
Probability of Default (PD) at a portfolio level. The PDs are computed for homogenous portfolio segments. Further refer note ϰ0.2.1

The outstanding balance as at the reporting date is considered as �AD by the Group. Considering that PD determined above factors in amount at
default, there is no separate reƋuirement to estimate �AD.

Loss Given Default (ΗLGDΗ) is an estimate of the loss arising in the case where a default occurs at a given time. It is based on the difference between
the contractual cash flows due and those that the lender would eǆpect to receive, including from the realisation of any collateral. It is usually
eǆpressed as a percentage of the �AD. Further refer note no. ϰ0.2.1.

The Group evaluates the loans on an ongoing basis. The Group also assesses if there has been a significant increase in credit risk since the
previously risk taking into consideration both Ƌualitative and Ƌuantitative information . Kne key factor that indicates significant increase in credit
risk is when contractual payments are more than 30 days past due or where eǆisting terms are renegotiated.

Kne time restructuring (KTR) of loan accounts was permitted by RBI vide circulars dated ϲ August 2020 Ζresolution framework for CKsID-1ϵ related
stressΖ and ΖMicro, Small and Medium �nterprises (MSM�) sector ʹ Restructuring of AdvancesΖ and circulars dated 5 May 2021 ΖResolution
Framework ʹ 2.0͗ Resolution of Covid-1ϵ related stress of Individuals and Small BusinessesΖ and ΖResolution Framework 2.0 ʹ Resolution of Covid-1ϵ
related stress of Micro, Small and Medium �nterprises (MSM�s)Ζ. The Group has considered KTR as an indicator of significant increase in credit risk
and accordingly classified such loans as stage 2. Further, The Group on demonstration of regular payment for certain accounts post renegotiation
which are subject to no overdue ͬ satisfactory performance during the specified period as per the respective circular guidelines regarding the
reversal of provisioning and relevant staging if no other indicators of significant increase in credit risk on such loans.

The Group renegotiates loans given to customers in financial difficulties (referred to as forbearance activities, restructuring or rescheduling) to
improve the potential of repayment by the borrower maǆimize collection opportunities and to minimise the risk of default. hnder the Companies
forbearance policy, loan forbearance is granted on a selective basis if the customer is currently in default on its debt or if there is a high risk of
default, there is evidence that the customer made all reasonable efforts to pay under the original contractual terms and the customer is eǆpected
to be able to meet the revised terms. The revised terms usually include eǆtending the maturity, changing the timing of interest payments and
amending the terms of loan covenants. The Senior team Risk Management Committee regularly reviews reports on forbearance activities and
performance. hpon renegotiation, such accounts are downgraded basis management assessment and are subseƋuently upgraded to Stage 1 only
upon observation of satisfactory repayments of one year from the date of such down-gradation and accordingly loss allowance is measured using
12 month probability of default (PD).
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Eote ϳ͘ϯ �ollateral 

Eature of �ollateral As at 
ϯ1 Darch 2Ϭ2ϰ

As at 
ϯ1 Darch 2Ϭ2ϯ

�orporateͲ
�Ƌuity shares of the Group, personal guarantee of the director ͬ
promoter, charge against land and building and other collaterals such as
fiǆed assets, debtors, etc.

ϲ,582                         8,0ϰϳ                  

ZetailͲ
Cars 0                                 ϰ0                        
Two wheeler 22                               2ϲ2                     
Property 1ϰ3,ϵ3ϰ                     10ϲ,ϰϲϰ              
,ealthcare eƋuipments and machineries ϰ1,12ϲ                       32,8ϳ3                
Total 1ϵ1,ϲϲϰ                     1ϰϳ,ϲ8ϲ              

ϳ͘ϰ Ͳ ZisŬ assessment model

The Group has designed and operates its risk assessment model that factors in both Ƌuantitative as well as Ƌualitative information on the loans and the
borrowers. Depending on the nature of the product, the model uses historical empirical data to arrive at factors that are indicative of future credit risk
and segments the portfolio on the basis of combinations of these parameters into smaller homogenous portfolios from the perspective of credit
behaviour.

The Group did not hold any financial instrument for which no loss allowance is recognised because of collateral at 31 March 202ϰ and 31 March 2023.
There was no change in the GroupΖs collateral policy or collateral Ƌuality during the period.

Refer Note ϰ0.2.2 for risk concentration based on ΗSub portfolioΖs and SecuredͬunsecuredΗ for Corporate and retail portfolio.

The nature of products across these broad categories are either unsecured or secured by collateral. Although collateral is an important risk mitigant of
credit risk, the Group’s practice is to lend on the basis of assessment of the customer’s ability to repay rather than placing primary reliance on collateral.
Based on the nature of product and the Group’s assessment of the customer’s credit risk, a loan may be offered with suitable collateral. 

The Group hold collateral to mitigate credit risk associated with secured financial assets. The main type of collateral and type of assets these are
associated with are listed in the table below. The collateral presented relates to instruments that are measured at amortised cost.

The Group periodically monitors the market value of collateral and evaluates its eǆposure and loan to value metrics for high risk customers. The Group
eǆercises its right of repossession across all secured products but primarily in its two wheeler and user cars financing business. It also resorts to invoking
its right under the SARFA�SI Act and other judicial remedies available against its mortgages and commercial lending business. For its corporate loans
where collateral is shares, the Group recoups shortfall in value of shares through part recall of loans or additional shares from the customer, or sale of
underlying shares.
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Eote 8͗ Inǀestments
Mutual funds (�armarked)                       Ͳ                        23ϲ                     Ͳ   23ϲ                                    Ͳ                      21ϳ                     Ͳ   21ϳ              
�Ƌuity shares                       -                           -                       -   -                                     -                      ϰϳ5                     Ͳ   ϰϳ5              
Securities receiptsη                  ϲ,ϵϵϳ                     Ͳ   ϲ,ϵϵϳ                          1ϵ,258                     Ͳ   1ϵ,258         
Subsidiaries                       Ͳ                           Ͳ   -                 -                                     Ͳ                          -   -                 -               
Government securities                        1                         -                       -   1                                          1                        -                       Ͳ   1                   
Pass through CertificatesΎΎ              22,108                         -                       -   22,108                        3,1ϵϲ                        -                       Ͳ   3,1ϵϲ           
Total gross ;A)              22,1Ϭϵ                  ϳ,2ϯϯ                     Ͳ             2ϵ,ϯϰ2               ϯ,1ϵϳ               1ϵ,ϵϱϬ                     Ͳ            2ϯ,1ϰϳ 

Investments in India 22,10ϵ                             ϳ,233                     -   2ϵ,3ϰ2                        3,1ϵϳ               1ϵ,ϵ50                     Ͳ   23,1ϰϳ         

Total ;�) 22,1Ϭϵ                             ϳ,2ϯϯ                     Ͳ   2ϵ,ϯϰ2          ϯ,1ϵϳ                           1ϵ,ϵϱϬ                     Ͳ   2ϯ,1ϰϳ         

Total ;A) to tallǇ ǁith ;�) 22,1Ϭϵ            ϳ,2ϯϯ                                     -   2ϵ,ϯϰ2          ϯ,1ϵϳ             1ϵ,ϵϱϬ                                 Ͳ   2ϯ,1ϰϳ         
Less͗ Allowance for Impairment loss (C) 8ϵ                    3,320                                     -   3,ϰ0ϵ            1ϰ                   1,538                                   Ͳ   1,552           

Total Eet � с ;A) Ͳ;�) 22,Ϭ2Ϭ            ϯ,ϵ1ϯ                                     -   2ϱ,ϵϯϯ          ϯ,18ϰ             18,ϰ12             Ͳ                21,ϱϵϱ         

ΎMore information regarding the valuation methodologies can be found in note 3ϵ.

 As at 
ϯ1 Darch 

2Ϭ2ϰ 

 As at 
ϯ1 Darch 

2Ϭ2ϯ 
Eote ϵ͗ Kther financial assets
hnsecured, consider good

Security deposit ϰ85                   38ϲ                
Kther financial assetsΎ ϵ,23ϳ               ϰ,523            
    Less͗ Impairment loss allowance (503)                 (2ϰ1)              
Kperating lease receivables 3ϳ                     ϳ8                  

Total ϵ,2ϱϲ               ϰ,ϳϰϲ            
ΎIncluding �IS receivable of Rs.8,0ϰϵ as at 31 March 202ϰ ( 31 March 2023 ͗ Rs.ϰ,051 )

ΎΎInvestment in Pass through certificates as at 31 March 202ϰ͗ INR 22,108 (31 March 2023 ͗ 3,1ϵϲ) are in Stage 1 Category. �CL on Investment in Pass through Certificates is
INR 88 (31 March 2023 ͗ 1ϰ)

KthersAmortised 
cost

Kthers TotalFair ǀalue 
through profit 

or lossΎ

Fair ǀalue 
through profit 

or lossΎ

As at �ϯ1 Darch 2Ϭ2ϰ As at �ϯ1 Darch 2Ϭ2ϯ
Amortised 

�ost
Total



Annual Report 2023-24

272 273

Annual Report 2023-24

�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ

Eote 1ϬA͗ PropertǇ, Plant and eƋuipment

Eet �locŬ
�ost as at 

1 April 2Ϭ2ϯ
Addition during the 

Ǉear
Adũustmentsͬ 

�eductions during the 
Ǉear

�ost as at 
ϯ1 Darch 2Ϭ2ϰ

As at 
1 April 2Ϭ2ϯ

For the period Adũustmentsͬ 
�eductions during 

the Ǉear

As at 
ϯ1 Darch 2Ϭ2ϰ

As at 
ϯ1 Darch 2Ϭ2ϰ

1 Freehold land -                        -                                    -                                  -                                   -                      -                  -                          -                      -                      
2 Leasehold improvements 500                       -                                    (ϰϳϲ)                                2ϰ                                     ϰϰ8                     52                   (ϰϳϲ)                        2ϰ                       -                      
3 Computers ϵ12                       13                                     (11ϵ)                                80ϲ                                   8ϰ8                     2ϵ                   (11ϵ)                        ϳ58                     ϰ8                       
ϰ Kffice eƋuipment 2ϵϵ                       ϰϵ                                     (1ϵ)                                  32ϵ                                   255                     30                   (15)                          2ϳ0                     5ϵ                       
5 Furniture and fittings 8ϲ                         3                                       (ϳϵ)                                  10                                     50                       ϵ                     (55)                          ϰ                         ϲ                         

ϲ Kǁned assets giǀen on lease
Plant and eƋuipmentΖs 5,ϵ80                    1,ϵϳϲ                                (1,102)                             ϲ,85ϰ                               1,883                  ϵϲ8                 (38)                          2,813                  ϰ,0ϰ1                  
Computers ϵ8                         -                                    (8ϳ)                                  11                                     8ϲ                       5                     (81)                          10                       1                         
sehicles ϳϵϵ                       1ϲ2                                   (3ϵ1)                                5ϳ0                                   ϰ83                     8ϰ                   (2ϳϲ)                        2ϵ1                     2ϳϵ                     

Total 8,ϲϳϰ                    2,2Ϭ2                                ;2,2ϳϯ)                             8,ϲϬϰ                               ϰ,Ϭϱϯ                  1,1ϳϳ              ;1,ϬϲϬ)                     ϰ,1ϳϬ                  ϰ,ϰϯϰ                  

Eet �locŬ
�ost as at 

1 April 2Ϭ22
Addition during the 

Ǉear
Adũustmentsͬ 

�eductions during the 
Ǉear

�ost as at 
ϯ1 Darch 2Ϭ2ϯ

As at 
1 April 2Ϭ22

For the period Adũustmentsͬ 
�eductions during 

the Ǉear

As at 
ϯ1 Darch 2Ϭ2ϯ

As at 
ϯ1 Darch 2Ϭ2ϯ

1 Freehold land 22                         -                                    (22)                                  -                                   -                      -                  -                          -                      -                      
2 Leasehold improvements ϰϵϲ                       -                                    ϰ                                      500                                   3ϳϵ                     ϲ5                   ϰ                              ϰϰ8                     52                       
3 Computers 8ϰ5                       ϳ1                                     (ϰ)                                    ϵ12                                   822                     3ϲ                   (10)                          8ϰ8                     ϲϰ                       
ϰ Kffice eƋuipment 3ϰ2                       20                                     (ϲ3)                                  2ϵϵ                                   280                     3ϲ                   (ϲ1)                          255                     ϰϰ                       
5 Furniture and fittings 85                         2                                       (1)                                    8ϲ                                     ϰ2                       8                     -                          50                       3ϲ                       

ϲ Kǁned assets giǀen on lease
Plant and eƋuipmentΖs 5,ϰ1ϰ                    1,531                                (ϵϲ5)                                5,ϵ80                               1,5ϰϵ                  8ϲ3                 (52ϵ)                        1,883                  ϰ,0ϵϳ                  
Computers 151                       -                                    (53)                                  ϵ8                                     10ϵ                     2ϰ                   (ϰϳ)                          8ϲ                       12                       
sehicles ϰ,105                    88                                     (3,3ϵϰ)                             ϳϵϵ                                   2,8ϳ5                  222                 (2,ϲ1ϰ)                     ϰ83                     31ϲ                     

Total 11,ϰϲϬ                  1,ϳ12                                ;ϰ,ϰϵ8)                             8,ϲϳϰ                               ϲ,Ϭϱϲ                  1,2ϱϰ              ;ϯ,2ϱϳ)                     ϰ,Ϭϱϯ                  ϰ,ϲ21                  

�lix �apital Serǀices Priǀate >imited
Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ

(All amount in INR lacs, eǆcept for share data unless stated otherwise)

S͘ Eo͘ Particulars 'ross �locŬ �epreciation

S͘ Eo͘ Particulars 'ross �locŬ �epreciation
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�lix �apital Serǀices Priǀate >imited
Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ

(All amount in INR lacs, eǆcept for share data unless stated otherwise)

Eote 1Ϭ�͗ Kther Intangibles assets and 'oodǁill

Eet �locŬ
�ost as at 

1 April 2Ϭ2ϯ
Addition during the 

Ǉear
Adũustmentsͬ 
�eductions during the 
Ǉear

�ost as at 
ϯ1 Darch 2Ϭ2ϰ

As at 
1 April 2Ϭ2ϯ

For the period Adũustmentsͬ 
�eductions during 
the Ǉear

As at 
ϯ1 Darch 2Ϭ2ϰ

As at 
ϯ1 Darch 2Ϭ2ϰ

1 Kther intangible assets (software) ϳ,ϵ88                    ϰ1                                     -                                  8,02ϵ                               5,382                  ϲ3ϳ                 -                          ϲ,01ϵ                  2,010                  
2 Goodwill 3ϲ,ϳϲ8                  ϵϲ5                                   -                                  3ϳ,ϳ33                             -                      -                  -                          -                      3ϳ,ϳ33                

Total ϰϰ,ϳϱϲ                  1,ϬϬϲ                                Ͳ                                  ϰϱ,ϳϲ2                             ϱ,ϯ82                  ϲϯϳ                 Ͳ                          ϲ,Ϭ1ϵ                  ϯϵ,ϳϰϯ                

Eet �locŬ
�ost as at 

1 April 2Ϭ22
Addition during the 

Ǉear
Adũustmentsͬ 
�eductions during the 
Ǉear

�ost as at 
ϯ1 Darch 2Ϭ2ϯ

As at 
1 April 2Ϭ22

For the period Adũustmentsͬ 
�eductions during 
the Ǉear

As at 
ϯ1 Darch 2Ϭ2ϯ

As at 
ϯ1 Darch 2Ϭ2ϯ

1 Kther intangible assets (software) ϲ,8ϵϵ                    1,0ϵ5                                (5)                                    ϳ,ϵ88                               ϰ,51ϳ                  8ϲ5                 -                          5,382                  2,ϲ0ϳ                  
2 Goodwill 3ϲ,ϳϲ8                  -                                    -                                  3ϲ,ϳϲ8                             -                      -                  -                          -                      3ϲ,ϳϲ8                

Total ϰϯ,ϲϲϳ                  1,Ϭϵϱ                                ;ϱ)                                    ϰϰ,ϳϱϲ                             ϰ,ϱ1ϳ                  8ϲϱ                 Ͳ                          ϱ,ϯ82                  ϯϵ,ϯϳϱ                

Eote 1Ϭ�͗  No Title deeds of Immovable properties which are not held in name of the ,olding Company as at 31 March 202ϰ eǆcept below.

Zeleǀant line item 
in the �alance 
sheet

�escription 
of item of 
propertǇ

'ross �carrǇing �ǀalue Title deeds 
held in the 
name of 

thether title deed 
holder is promoter, 
director or relatiǀe 
of promoterͬdirector or 
emploǇee of 
promoterͬdirector

PropertǇ held 
since ǁhich 
date

Asset held for sale Residential Flat 501                                   <.C. Sheth (,hF) No
31-Mar-21

Asset held for sale Collateral 
properties 
against loans
given 

ϳϵ1                                   Respective borrowers No April 22 - March
2ϰ

Asset held for saleΎ Collateral 
properties 
against loans
given 

132                                   Respective borrowers No Sept 22 - March
2ϰ

Total 1,ϰ2ϰ                                
Ύ Eet of proǀision of IEZ ϲϬ͘

Possession of assets taken under Securitisation and Reconstruction of 
Financial Assets and �nforcement of Securities Interest Act, 2002 
(“SARFA�SI”)

S͘ Eo͘ Particulars 'ross �locŬ Amortisation

S͘ Eo͘ Particulars 'ross �locŬ Amortisation

Zeason for not being held in the name of the �ompanǇ

Property repossessed as per the court decree order against 
receivables.

Possession of assets taken under under Securitisation and 
Reconstruction of Financial Assets and �nforcement of Securities 
Interest Act, 2002 (“SARFA�SI”)
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�lix �apital Serǀices Priǀate >imited
Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ

(All amount in INR lacs, eǆcept for share data unless stated otherwise)

Eote 1Ϭ� Kperating leases – 'roup as lessor

Particulars ϯ1 Darch 2Ϭ2ϰ ϯ1 Darch 2Ϭ2ϯ

tithin one year 1,8ϰ5                                1,55ϵ                              
After one year but not more than five years ϰ,ϵϵ0                                ϰ,3ϰ5                              
More than five years -                                    8ϲ                                   

ϲ,835                                5,ϵϵ0                              

Eote 11A͗ Intangible assets under deǀelopment

�ost as at 
1 April 2Ϭ2ϯ

Addition during the 
Ǉear

Adũustmentsͬ 
�eductions during the 
Ǉear

�ost as at 
ϯ1 Darch 2Ϭ2ϰ

1 Intangible assets under developmentηΎ 10ϵ                       12ϲ                                   (158)                                ϳϳ                                     

Total 1Ϭϵ                       12ϲ                                   ;1ϱ8)                                ϳϳ                                     

�ost as at 
1 April 2Ϭ22

Addition during the 
Ǉear

Adũustmentsͬ 
�eductions during the 
ǇearΎ

�ost as at 
ϯ1 Darch 2Ϭ2ϯ

1 Intangible assets under development η ϳϵ3                       ϰ11                                   (1,0ϵ5)                             10ϵ                                   

Total ϳϵϯ                       ϰ11                                   ;1,Ϭϵϱ)                             1Ϭϵ                                   
 η Intangible assets under deǀelopment aging as at ϯ1 Darch 2Ϭ2ϰ

Intangible assets under deǀelopmentΎ
>ess than 

1 Ǉear 
1Ͳ2 

Ǉears
 2Ͳϯ 

Ǉears 
 more than 

ϯ Ǉears
 Total 

Lending software and components ϲϵ                         8                                       -                                  -                                   ϳϳ                       

 Intangible assets under deǀelopment aging as at ϯ1 Darch 2Ϭ2ϯ

Intangible assets under deǀelopmentΎ
>ess than 

1 Ǉear 
1Ͳ2 

Ǉears
 2Ͳϯ 

Ǉears 
 more than 

ϯ Ǉears
 Total 

Lending software and components ϵ3                         1ϲ                                     -                                  -                                   10ϵ                     

Particulars 'ZKSS �>K�< 

S͘ Eo͘ Particulars 'ZKSS �>K�< 

S͘ Eo͘

ΎThe Group does not have any project temporary suspended or any Intangible asset under development which is overdue or has eǆceeded its cost compared to its
original plan and hence Intangible asset under development completion schedule is not applicable.

The Group leases vehicles, plant and machinery, computers, etc. on operating leases. These leases have an average life of between three and five years with no renewal option included in the contracts.

Future minimum lease payments under nonʹcancellable operating leases as at 31 March 202ϰ and 31 March 2023 are, as follows͗

Ύ Kut of Rs 158, Group has capitalized Rs 35 in Software under Η Kther Intangible assets Η, Rs.51 capitalized under computer and office eƋuipment
and remaining amount has been eǆpensed off  as it does not satisfy the criteria for recognition as an intangible assets.



Annual Report 2023-24

278 279

Annual Report 2023-24

�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ

 As at 
ϯ1 Darch 2Ϭ2ϰ 

 As at 
ϯ1 Darch 2Ϭ2ϯ 

Eote 11�͗ ZightͲofͲuse assets
Kpening balance of Right-of-use assets ϰ5ϵ                         5ϵ3                       
Add͗ Additions to right-of-use assets during the year 1,015                     282                       
Less͗ Depreciation on right-of-use assets during the year (5ϰ2)                       (ϰ12)                      
Less͗ Re-measurement impact on right-of-use during the year -                          (ϰ)                          
�losing balance of rightͲofͲuse assets ϵϯ2                         ϰϱϵ                       

 As at 
ϯ1 Darch 2Ϭ2ϰ 

 As at 
ϯ1 Darch 2Ϭ2ϯ 

Eote 11�͗ >ease liabilities
Kpening balance of lease liability ϲ1ϳ                         ϳϵ5                       
Add͗ Additions to lease liability during the year 1,15ϳ                     282                       
Add͗ Interest cost charged during the year ϵ0                           ϳϳ                         
Less͗ Lease rentals paid during the year (8ϳ0)                       (538)                      
Less͗ Impact of Re-measurement of lease liability during the year -                          1                            
�losing balance of >ease liabilities ϵϵϰ                         ϲ1ϳ                       

 As at 
ϯ1 Darch 2Ϭ2ϰ 

 As at 
ϯ1 Darch 2Ϭ2ϯ 

Eote 12͗ Kther nonͲfinancial assets
Prepaid eǆpenses ϳϳϲ                         1,ϳϵϰ                    
Advance to suppliers ϵ1ϰ                         22ϰ                       

Less͗ Provision (ϰ5)                          (ϰ5)                        
8ϲϵ                         1ϳϵ                       

Balance with statutory and government authorities
- Considered good 2,252                     2,1ϰ0                    
- Considered doubtful 2,851                     2,ϲϲϳ                    

Less͗ Provision (2,851)                    (2,ϲϲϳ)                  
2,252                     2,1ϰ0                    

Security deposit
- Considered doubtful 2                             2                            

Less͗ Provision (2)                            (2)                          
-                          -                        

Lease rental accrued but not due 302                         35ϲ                       
Total ϰ,1ϵϵ                     ϰ,ϰϲϵ                   

 As at 
ϯ1 Darch 2Ϭ2ϰ 

 As at 
ϯ1 Darch 2Ϭ2ϯ 

Eote 1ϯ͗ PaǇables
Trade payables

Total outstanding dues of micro enterprises and small enterprisesη 3ϵ2                         22ϵ                       
Total outstanding dues of creditors other than micro enterprises and small 
enterprises

11,ϵ85                   1ϰ,280                 

Kther payables
Total outstanding dues of micro enterprises and small enterprisesη -                          
Total outstanding dues of creditors other than micro enterprises and small 
enterprises

22,818                   10,08ϲ                 

Total ϯϱ,1ϵϱ                   2ϰ,ϱϵϱ                 

Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ
�lix �apital Serǀices Priǀate >imited

;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ
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Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ
�lix �apital Serǀices Priǀate >imited

;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ
The ageing schedule for Trade payables due for payment͗ as at 31 March 202ϰ-

>ess than 1 Ǉear 1Ͳ2 Ǉears 2Ͳϯ Ǉears
Dore than ϯ 
Ǉears Total

(i)MSM� 3ϰϲ                             ϰϰ                          2              0              -                          3ϵ2                       
(ii)Kthers 11,002                       ϵ5ϰ                        1              25            3                             11,ϵ85                 
(iii) Disputed dues ʹ MSM� -                              -                        -           -           -                          -                        
(iv) Disputed dues - Kthers -                              -                        -           -           -                          -                        

The ageing schedule for Trade payables due for payment͗ as at 31 March 2023-

>ess than 1 Ǉear 1Ͳ2 Ǉears 2Ͳϯ Ǉears
Dore than ϯ 
Ǉears Total

(i)MSM� 220                             ϵ                            -           -           -                          22ϵ                       
(ii)Kthers 13,5ϵ8                       ϲ82                        -           -           -                          1ϰ,280                 
(iii) Disputed dues ʹ MSM� -                              -                        -           -           -                          -                        
(iv) Disputed dues - Kthers -                              -                        -           -           -                          -                        

 As at 
ϯ1 Darch 2Ϭ2ϰ 

 As at 
ϯ1 Darch 2Ϭ2ϯ 

Principal amount due to suppliers under MSM�D Act, as at the year end. 3ϵ2                         22ϵ                       
Interest accrued and due to suppliers under MSM�D Act, on the above amount as at the 
year end -                          -                        
Payment made to suppliers (other than interest) beyond the appointed day, during the year -                          -                        
Interest paid to suppliers under MSM�D Act (other than Section 1ϲ) -                          -                        
Interest paid to suppliers under MSM�D Act (Section 1ϲ) -                          -                        
Interest due and payable to suppliers under MSM�D Act, for payments already made -                          -                        
Interest accrued and remaining unpaid at the year end to suppliers under MSM�D Act -                          -                        

Particular
Kutstanding for folloǁing periods from due date of paǇmentη

hnbilledͬEot �ue

Particular
Kutstanding for folloǁing periods from due date of paǇmentη

ηBased on and to the eǆtent of the information received by the Group from the suppliers regarding their status under the Micro, Small and Medium �nterprises Development Act, 200ϲ 
(MSM�D Act), the relevant particulars as at the year-end are furnished below͗

hnbilledͬEot �ue
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Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ
�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

 As at 
ϯ1 Darch 2Ϭ2ϰ 

 As at 
ϯ1 Darch 2Ϭ2ϯ 

Eote 1ϰ͗ �ebt Securities
At Amortised cost 
Secured

Non-convertible debenturesη

 - From Bank -                    8,ϳϳ8                     
 - From Kther parties ϰϳ,2ϳϳ             1ϳ,ϵ20                  

hnsecured
Commercial paper 
 - From Bank -                    3,ϰ08                     
 - From Kther parties 2,ϰϲϲ               1,553                     

Non-convertible debentures
 -  From Kther parties -                    20,00ϲ                  

Total gross ;A) ϰϵ,ϳϰϯ                   ϱ1,ϲϲϱ                       

Debt securities in India ϰϵ,ϳϰ3             51,ϲϲ5                  
Debt securities outside India -                    -                         
Total ;�) to tallǇ ǁith ;A) ϰϵ,ϳϰϯ                   ϱ1,ϲϲϱ                       

 EonͲconǀertible debentures Ͳ ϯ1 Darch, 2Ϭ2ϰ

Kriginal maturitǇ of E��s 
;In no͘ of daǇs)

�ue ǁithin 1 
Ǉear

�ue 1 to 2
 Ǉears

�ue 2 to ϯ Ǉears
Dore than ϯ 

Ǉears
Total

Issued at par and redeemable at face ǀalue
3ϲ5 - ϳ30 15,ϲ00                  8,250                    -                              -                      23,850              
ϳ30 - 10ϵ5 ϰ,ϵ00                    12,ϲ50                  1,200                          -                      18,ϳ50              
10ϵ5 - 1ϰϲ0 -                        -                        -                              -                      -                     
More than 1ϰϲ0 -                        -                        -                              -                      -                     
Total 2Ϭ,ϱϬϬ                  2Ϭ,ϵϬϬ                  1,2ϬϬ                          Ͳ                      ϰ2,ϲϬϬ               
 - Interest rate ranges from ϵ.30й p.a. to 10.ϰ0й p.a. as at 31 March 202ϰ.

Kriginal maturitǇ of E��s ;In no͘ of daǇs) �ue ǁithin 1 
Ǉear

�ue 1 to 2
 Ǉears

�ue 2 to ϯ Ǉears
Dore than ϯ 

Ǉears
Total

Issued at par and redeemable at par
;DarŬet linŬed interest rate) -                     
3ϲ5 - ϳ30 ϵ00                        -                        -                              -                      ϵ00                    
ϳ30 - 10ϵ5 -                        -                        -                              -                      -                     
10ϵ5 - 1ϰϲ0 -                        3,500                    -                              -                      3,500                
More than 1ϰϲ0 -                        -                        -                              -                      -                     
Total ϵϬϬ                        ϯ,ϱϬϬ                     Ͳ                               Ͳ                      ϰ,ϰϬϬ                 

 - Interest rate ranges from ϵ.12й p.a. to 10.ϲϲй p.a. as at 31 March 202ϰ.
 - Rs (ϳ10) difference on account of �IR adjustment and Rs.ϵ8ϳ on account of interest accrued but not due.

ηSecured debentures are fully secured by first ranking pari passu and continuing charge by the way of hypothecation on the receivables present
and future

�lix �apital Serǀices Priǀate >imited
Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ
�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

 EonͲconǀertible debentures Ͳ ϯ1 Darch, 2Ϭ2ϯ

Kriginal maturitǇ of E��s 
;In no͘ of daǇs)

�ue ǁithin 1 
Ǉear

�ue 1 to 2
 Ǉears

�ue 2 to ϯ Ǉears
Dore than ϯ 

Ǉears
Total

Issued at par and redeemable at face ǀalue
3ϲ5 - ϳ30 ϲ,ϰ00                    1,250                    -                              -                      ϳ,ϲ50                
ϳ30 - 10ϵ5 5,500                    -                        2,500                          -                      8,000                
10ϵ5 - 1ϰϲ0 -                        -                        -                              -                      -                     
More than 1ϰϲ0 20,000                  -                        -                              -                      20,000              
Total ϯ1,ϵϬϬ                  1,2ϱϬ                    2,ϱϬϬ                          Ͳ                      ϯϱ,ϲϱϬ               

 - Interest rate ranges from ϵ.20й p.a. to 11.55й p.a. as at 31 March 2023.

Kriginal maturitǇ of E��s 
;In no͘ of daǇs)

�ue ǁithin 1 
Ǉear

�ue 1 to 2
 Ǉears

�ue 2 to ϯ Ǉears
Dore than ϯ 

Ǉears
Total

Issued at par and redeemable at par
;DarŬet linŬed interest rate)
3ϲ5 - ϳ30 ϳ,000                    -                        -                              -                      ϳ,000                
ϳ30 - 10ϵ5 -                        3,500                    -                              -                      3,500                
10ϵ5 - 1ϰϲ0 -                        -                        -                              -                      -                     
More than 1ϰϲ0 -                        -                        -                              -                      -                     

ϳ,ϬϬϬ                     ϯ,ϱϬϬ                     Ͳ                               Ͳ                      1Ϭ,ϱϬϬ               

 - Interest rate ranges from Nil p.a. to 10.ϲϲй p.a. as at 31 March 2023.
 - INR (ϰ13) difference on account of �IR adjustment and INR ϵϲ5 on account of interest accrued but not due.

Kriginal maturitǇ of �Ps ;In no͘ of daǇs)
�ue ǁithin 1 

Ǉear
�ue 1 to 2

 Ǉears �ue 2 to ϯ Ǉears
Dore than ϯ 

Ǉears Total

Issued at par and redeemable at par -                        -                        -                              -                      -                     
hp to 3ϲ5 2,500                    -                        -                              -                      2,500                

2,ϱϬϬ                     Ͳ                         Ͳ                               Ͳ                      2,ϱϬϬ                 

 - discounted at ϵ.25й rate as at 31 March 202ϰ.
 - Rs (3ϰ) is on account of amortisation of discount on Commercial paper.

Kriginal maturitǇ of �Ps ;In no͘ of daǇs) �ue ǁithin 1 
Ǉear

�ue 1 to 2
 Ǉears

�ue 2 to ϯ Ǉears
Dore than ϯ 

Ǉears
Total

Issued at par and redeemable at par -                        -                        -                              -                      -                     
hp to 3ϲ5 5,2ϰ5                    -                        -                              -                      5,2ϰ5                

ϱ,2ϰϱ                     Ͳ                         Ͳ                               Ͳ                      ϱ,2ϰϱ                 

 - discount rate ranges from ϵ.ϲ й p.a. to ϵ.81й p.a. as at 31 March 2023.
 - INR (28ϰ) is on account of amortisation of discount on Commercial paper.

2 �ommercial papers
�ommercial papers as at ϯ1 Darch 2Ϭ2ϰ are repaǇable at par as folloǁs͗

�ommercial papers as at ϯ1 Darch 2Ϭ2ϯ are repaǇable at par as folloǁs͗
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�lix �apital Serǀices Priǀate >imited
Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ
�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

 As at 
ϯ1 Darch 2Ϭ2ϰ 

 As at 
ϯ1 Darch 2Ϭ2ϯ 

Eote 1ϱ͗ �orroǁings  ;other than debt securities)

At Amortised cost 
Secured

Term loansΎ
 - from Banks 1ϵ8,ϰ1ϰ             118,ϵ12               
 - from other parties ϳ8,ϳ28               ϳ3,2ϲ5                  

Loans repayable on demand (Bank overdraft) 2,122                  1,ϵ08                    
�ǆternal commercial borrowing η 8,518                  -                        
Borrowing against Securitised PortfolioΎΎΎ ϳϵ,ϲ21               ϵ1,10ϵ                  

Total gross ;A) ϯϲϳ,ϰϬϯ                  28ϱ,1ϵϰ               

Borrowings in India 358,885                   285,1ϵϰ               
Borrowings outside India 8,518                       -                        
Total ;�) to tallǇ ǁith ;A) ϯϲϳ,ϰϬϯ                  28ϱ,1ϵϰ               

ZepaǇments Eo͘ of instalments Amount
Eo͘ of 

instalments
Amount Eo͘ of instalments Amount

Eo͘ of 
instalments

Amount

Monthly repayment schedule                            ϰ81                   ϳϵ,0ϰϲ                         25ϵ                     ϰ5,581                          ϰ80                 ϲ,ϲ2ϰ               1,220               131,251 
Yuarterly repayment schedule                            1ϳ8                   ϵ0,015                         18ϵ                     ϵ0,3ϳϲ                            5ϲ               28,ϰ1ϳ                  ϰ23               208,808 
,alf yearly repayment schedule                               -                              -                               -                                -                               -                          -                       -                            -   
zearly repayment schedule                               -                              -                                2                       3,335                              3                 5,002                      5                    8,33ϳ 
At the end of tenureΎ                                ϵ                   1ϵ,80ϰ                             -                                -                               -                          -                        ϵ                 1ϵ,80ϰ 
Total ϲϲ8 188,8ϲϱ ϰϱϬ 1ϯϵ,2ϵ2 ϱϯϵ ϰϬ,Ϭϰϯ 1,ϲϱϳ ϯϲ8,2ϬϬ
 - Interest rate range from 8.15й p.a. to 12.ϰ5й p.a. as at 31 March 202ϰ
 - Rs (2,3ϲϳ) difference on account of �IR adjustment and Rs 1,5ϲϵ on account of interest accrued but not due.
ΎInclude Loan repayable on demand Rs.2,122.

ZepaǇments Eo͘ of instalments Amount
Eo͘ of 

instalments
Amount Eo͘ of instalments Amount

Eo͘ of 
instalments

Amount

Monthly repayment schedule                            ϰ01                   ϳ8,ϰ05                         335                     ϰ0,018                          550                 ϰ,35ϲ               1,28ϲ               122,ϳϳϵ 
Yuarterly repayment schedule                            13ϲ                   ϲ0,ϲ5ϲ                         1ϰϵ                     ϳ0,115                            2ϵ               11,880                  31ϰ               1ϰ2,ϲ51 
,alf yearly repayment schedule                               -                              -                               -                                -                               -                          -                       -                            -   
At the end of tenureΎ                                8                   20,ϵ0ϳ                             -                                -                               -                          -                        8                 20,ϵ0ϳ 
Total ϱϰϱ 1ϱϵ,ϵϲ8 ϰ8ϰ 11Ϭ,1ϯϯ ϱϳϵ 1ϲ,2ϯϲ 1,ϲϬ8 28ϲ,ϯϯϳ

 - Interest rate range from 8.00й p.a. and 12.00й p.a. as at 31 March 2023
 - INR (1,ϵϰ8) difference on account of �IR adjustment and INR 805 on account of interest accrued but not due.
ΎInclude Loan repayable on demand INR 1,ϵ08.

Total

Terms of repaǇment of borroǁings outstanding as at ϯ1 Darch 2Ϭ2ϰ

�ue ǁithin 1 zear �ue 1 to ϯ zears хϯ Ǉears Total

Terms of repaǇment of borroǁings outstanding as at ϯ1 Darch 2Ϭ2ϯ

�ue ǁithin 1 zear �ue 1 to ϯ zears хϯ Ǉears
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�lix �apital Serǀices Priǀate >imited
Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ
�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

Ύ Term Loans ͗
-Term loan Rs.1,ϵϲ,583 (31 March 2023 ͗ Rs.1,ϰϲ,ϵ2ϳ) is secured by first pari passu charge on all current and future standard book debtsͬreceivable of the borrower eǆcluding i) any moveable, fiǆed or immovable asset͖ ii) any
investments in affiliate, group companies, joint venture or subsidiary͖ and iii) statutory liƋuid ratio investment of the borrower from time to time.
-Term loan Rs.ϳ2,5ϳϳ (31 March 2023 ͗ Rs. 33,28ϵ) is secured by first pari passu charge on all current and future standard book debtsͬreceivable and fiǆed deposit of the borrower eǆcluding i) any moveable, fiǆed or immovable
asset͖ ii) any investments in affiliate, group companies, joint venture or subsidiary͖ and iii) statutory liƋuid ratio investment of the borrower from time to time.
-Term loans Rs.ϳ,ϵ82 (31 March 2023 ͗ Rs. 11,ϵϲ1) is secured by first ranking, eǆclusive charge via a deed of hypothecation over the asset portfolio of receivables

ΎΎ Bank Kverdraft is secured by first pari passu charge on all current and future standard book debtsͬreceivable of the borrower eǆcluding i) any moveable, fiǆed or immovable asset͖ ii) any investments in affiliate, group
companies, joint venture or subsidiary͖ and iii) statutory liƋuid ratio investment of the borrower from time to time.

ΎΎΎBorrowing against Securitised Portfolio is associated liabilities to securitized asset that has been re-recognised due to non fulfilment of derecognition criteria as per Ind AS

The Group’s working capital sanctioned limits were in eǆcess of Rs. 500 lacs during the year, in aggregate, from banks on the basis of security of current assets. The Ƌuarterly returns or statements filed by the Group with such
banks are in agreement with the books of account of the Group.

η �ǆternal Commercial Borrowing (�CB) ͗
-�CB Rs.8,518 (31 March 2023 ͗ Nil) is secured by first pari passu charge on all current and future standard book debtsͬreceivable of the borrower eǆcluding i) any moveable, fiǆed or immovable asset͖ ii) any investments in
affiliate, group companies, joint venture or subsidiary͖ and iii) statutory liƋuid ratio investment of the borrower from time to time.
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�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ

 As at 
ϯ1 Darch 2Ϭ2ϰ 

 As at 
ϯ1 Darch 2Ϭ2ϯ 

Eote 1ϲ͗ Kther financial liabilities
Security deposit from customers 5,ϰϵ1                      3,ϵϵϵ                   
�mployee payables 2,0ϳϳ                      1,3ϵ1                   
Capital creditors 33                            5ϳ                        
Advances received from customer 3,821                      ϰ,ϵϵ0                   
Kthers 180                         -                       

Total 11,ϲϬ2                   1Ϭ,ϰϯϳ                

 As at 
ϯ1 Darch 2Ϭ2ϰ 

 As at 
ϯ1 Darch 2Ϭ2ϯ 

Eote 1ϳ͗ Proǀisions
Provision for employee benefits 

- Compensated absences (Refer note 31) 2ϰϲ                         18ϳ                      
- Gratuity (Refer note 31) 201                         ϲϳ                        

Provision for sales taǆ and service taǆ (Refer note 3ϰ (B)) 3,12ϰ                      3,0ϲϰ                   
Provision for customer disputes (Refer note 3ϰ (B)) ϰϵ                            ϰϵ                        
Provision for incentive 8                              -                       
Provision for CSR �ǆpenses ϳ                              ϲ8                        
Kther Provisions 2                              2                           
Total ϯ,ϲϯϳ                      ϯ,ϰϯϳ                  

 As at 
ϯ1 Darch 2Ϭ2ϰ 

 As at 
ϯ1 Darch 2Ϭ2ϯ 

Eote 18͗ Kther nonͲfinancial liabilities
Statutory dues payable 1,ϰϳ3                      2,ϲ52                   
Deffered Income 1,ϵϰ5                      -                       
Kthers -                          1,210                   
Total ϯ,ϰ18                      ϯ,8ϲ2                  

�lix �apital Serǀices Priǀate >imited
Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ

;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ

 As at 
ϯ1 Darch 2Ϭ2ϰ 

 As at 
ϯ1 Darch 2Ϭ2ϯ 

Eote 1ϵ͗ �ƋuitǇ Share �apital
Authoriǌed share �apital

3,3ϲ1,000,000 (31st March, 2023͗ 3,3ϲ1,000,000) �Ƌuity Shares of INR 10ͬ- each 33ϲ,100                   33ϲ,100                     

ϯϯϲ,1ϬϬ                   ϯϯϲ,1ϬϬ                     
Issued  , Subscribed Θ Paid up capital

Issued Capital
1,ϰ35,ϵϵ3,ϲϰ3 (31st March, 2023͗ 1,ϰ35,ϵϵ3,ϲϰ3) �Ƌuity Shares of INR 10ͬ- each 1ϰ3,5ϵϵ                   1ϰ3,5ϵϵ                     

Subscribed and Paid hp Capital
Fully Paid-hp 1ϰ3,5ϵϵ                   1ϰ3,5ϵϵ                     
1,ϰ35,ϵϵ3,ϲϰ3 (31st March, 2023͗ 1,ϰ35,ϵϵ3,ϲϰ3) �Ƌuity Shares of INR 10ͬ- each

Total 1ϰϯ,ϱϵϵ                   1ϰϯ,ϱϵϵ                     

�lix �apital Serǀices Priǀate >imited
Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ

;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ
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�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ

Particulars
Eo͘ of shares Amount Eo͘ of shares Amount

�Ƌuity share at the beginning of period 1,ϰ35,ϵϵ3,ϲϰ3        1ϰ3,5ϵϵ                 1,ϰ35,ϵϵ3,5ϰ3 1ϰ3,5ϵϵ
Add͗ Shares issued during the period -                             -                          100                               0.01                        
�ƋuitǇ share at the end of period 1,ϰϯϱ,ϵϵϯ,ϲϰϯ        1ϰϯ,ϱϵϵ                 1,ϰϯϱ,ϵϵϯ,ϲϰϯ           1ϰϯ,ϱϵϵ                 

Eame of the shareholder
Eo͘ of shares й of holding Eo͘ of shares й of holding

Plutus Financials Private Limited (Mauritius) 1,ϰ35,ϵϵ3,5ϰ1        100.00й 1,ϰ35,ϵϵ3,5ϰ1           100.00й
Plutus Capital Private Limited (Mauritius) 2                                0.00й 2                                   0.00й
Total 1,ϰϯϱ,ϵϵϯ,ϱϰϯ        1ϬϬ͘ϬϬй 1,ϰϯϱ,ϵϵϯ,ϱϰϯ           1ϬϬ͘ϬϬй

Eame of the shareholder й change during the Ǉear
Eo͘ of shares й of holding Eo͘ of shares й of holding

Plutus Financials Private Limited (Mauritius) 1,ϰ35,ϵϵ3,5ϰ1        100.00й 1,ϰ35,ϵϵ3,5ϰ1           100.00й 0.00й
Total 1,ϰϯϱ,ϵϵϯ,ϱϰ1        1ϬϬ͘ϬϬй 1,ϰϯϱ,ϵϵϯ,ϱϰ1           1ϬϬ͘ϬϬй Ϭ͘ϬϬй

Eame of the shareholder й change during the Ǉear
Eo͘ of shares й of holding Eo͘ of shares й of holding

Plutus Financials Private Limited (Mauritius) 1,ϰ35,ϵϵ3,5ϰ1        100.00й 1,ϰ35,ϵϵ3,5ϰ1           100.00й 0.00й

Total 1,ϰϯϱ,ϵϵϯ,ϱϰ1        1ϬϬ͘ϬϬй 1,ϰϯϱ,ϵϵϯ,ϱϰ1           1ϬϬ͘ϬϬй Ϭ͘ϬϬй

During the previous financials year the ,olding Company has issued 100 shares (Face salue INR 10 per share) at INR 1ϵ.35 per share to Catalyst Trusteeship Limited (Cliǆ �mployee Stock Trust)  on 
eǆercise of �SKP options raising total capital of INR 1,ϵ35 (absolute value) including security premium of INR ϵ35 (absolute value).

As at ϯ1 Darch 2Ϭ2ϯ

Shares held bǇ holding �ompanǇ, ͬ ultimate holding companǇ andͬ or their subsidiariesͬ associates 

�etails of shareholders holding more than ϱй shares in the ,olding �ompanǇ

As at ϯ1 Darch 2Ϭ2ϰ

As per records of the ,olding Company, including its register of shareholdersͬ members and other declarations received from shareholders regarding beneficial interest, the above shareholding 
represents both legal and beneficial ownerships of shares.

As per records of the ,olding Company, including its register of shareholdersͬ members and other declarations received from shareholders regarding beneficial interest, the above shareholding 
represents both legal and beneficial ownerships of shares.

Shares held bǇ promoters

As at Darch ϯ1 2Ϭ2ϰ As at Darch ϯ1 2Ϭ2ϯ

�lix �apital Serǀices Priǀate >imited
Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ

;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

The reconciliation of eƋuitǇ shares outstanding at the beginning and at the end of the reporting period͗

As at ϯ1 Darch 2Ϭ2ϰ As at ϯ1 Darch 2Ϭ2ϯ

As at ϯ1 Darch 2Ϭ2ϰ As at ϯ1 Darch 2Ϭ2ϯ
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�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ

�lix �apital Serǀices Priǀate >imited
Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ

;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

Zights, preferences and restrictions attached to shares

�Ƌuity shares allotted as fully paid bonus shares by capitalization of securities premium                                 -                                -                                      -                                -                                                   -   

�Ƌuity shares allotted as fully paid bonus shares by capitalisation of general reserve                                 -                                -                                      -                                -                                                   -   

�Ƌuity shares allotted as fully paid bonus shares by capitalisation of Credit balance in
Statement of Profit and Loss

                                -                                -                                      -                                -                                                   -   

Total                                 Ͳ                                Ͳ                                      Ͳ                                Ͳ                                                   Ͳ   

�Ƌuity shares bought back by capitalisation of Statement of Profit and Loss and 
transferred to capital redemption reserve (INR 10 face value of each share )

                                -                                -                                      -                                -                                                   -   

Total                                 Ͳ                                Ͳ                                      Ͳ                                Ͳ                                                   Ͳ   

As at 
ϯ1 Darch 2Ϭ2Ϭ

As at 
ϯ1 Darch 2Ϭ1ϵ

As at 
ϯ1 Darch 2Ϭ2ϯ

As at 
ϯ1 Darch 2Ϭ22

As at 
ϯ1 Darch 2Ϭ21

Particular

Aggregate number of bonus shares issued during the period of fiǀe Ǉears immediatelǇ preceding the reporting date

Particular

Aggregate number of shares bought bacŬ during the period of fiǀe Ǉears immediatelǇ preceding the reporting date

The ,olding Company has only one class of eƋuity shares having a par value of INR 10 per share. �ach shareholder of the ,olding Company is entitled to vote in proportion of the share of paid-up capital
of the ,olding Company held by the shareholder. �ach shareholder is entitled to receive interim dividend when it is declared by the Board of Directors. The final dividends proposed by the Board of
Directors are paid when approved by the shareholders at Annual General Meeting. In the event of liƋuidation, the shareholders of the ,olding Company are entitled to receive the remaining assets of the
Group after discharging all liabilities of the Group in proportion to their shareholdings.

As at 
ϯ1 Darch 2Ϭ22

As at 
ϯ1 Darch 2Ϭ1ϵ

As at 
ϯ1 Darch 2Ϭ21

As at 
ϯ1 Darch 2Ϭ2Ϭ

As at 
ϯ1 Darch 2Ϭ2ϯ
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�lix �apital Serǀices Priǀate >imited
Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ
�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

 As at 
ϯ1 Darch 2Ϭ2ϰ 

 As at 
ϯ1 Darch 2Ϭ2ϯ 

Eote 2Ϭ͗ Kther eƋuitǇ

�apital reserǀe
Kpening balance 121                          121                         
Additionͬ(Deduction) -                           -                          
Closing balance 121                          121                         

�apital reserǀe created pursuant to merger
Kpening balance ϰ,000                       ϰ,000                     
Additionͬ(Deduction) -                           -                          
Closing balance ϰ,ϬϬϬ                       ϰ,ϬϬϬ                     

StatutorǇ reserǀe
Kpening balance 23,ϲ8ϳ                     23,13ϰ                   
Transfer from retained earnings 1,23ϵ                       553                         
Closing balance 2ϰ,ϵ2ϲ                     2ϯ,ϲ8ϳ                   

�apital redemption reserǀe pursuant to buǇ bacŬ of shares
Kpening balance 11,880                     11,880                   
Transfer from retained earnings -                           -                          
Closing balance 11,88Ϭ                     11,88Ϭ                   

Share based paǇment reserǀe
Kpening balance 1,ϵϲ0                       1,10ϳ                     
Additionͬ(Deduction) 8ϰϳ                          853                         
Closing balance 2,8Ϭϳ                       1,ϵϲϬ                     

Share premium
Kpening balance 10,30ϰ                     10,30ϰ                   
Additionͬ(Deduction) -                           0.01                        
Closing balance 1Ϭ,ϯϬϰ                     1Ϭ,ϯϬϰ                   

Zetained earnings and other comprehensiǀe income
Zetained earnings
Kpening balance ϲ,ϵϵ5                       ϰ,ϲ85                     
Profitͬ (loss) for the year ϲ,311                       2,833                     
Transfer to statutory reserves (1,23ϵ)                     (553)                       
Kther comprehensive incomeΎ (208)                         30                           
Closing balance 11,8ϱϵ                     ϲ,ϵϵϱ                     
ΎIncludes cash flow hedge reserve amounting to 130 (Pz͗ Nil)
Total eƋuitǇ attributable to eƋuitǇ holders of the �ompanǇ ϲϱ,8ϵϳ                     ϱ8,ϵϰϳ                   

Eon �ontrolling Interest
Kpening balance Ͳ                           Ͳ                          
NCI generated due acuisition of subsidiary 108                          Ͳ                          
Profitͬ (loss) for the year (2ϰϲ)                         Ͳ                          
Closing balance ;1ϯ8)                         Ͳ                          

Total �ƋuitǇ ϲϱ,ϳϱϵ                     ϱ8,ϵϰϳ                   

�lix �apital Serǀices Priǀate >imited
Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ
�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

Eature and purpose of reserǀes͗

(a)

(b)

(c )

(d)

(e )

(f)

(g)

(h)

�apital reserǀe created pursuant to merger͗ During financial year 2012-13, Maruti Countrywide Auto Financial Services Private Limited (MCt)
was amalgamated with G� Money Financial Services Private Limited (G�MFSPL) pursuant to the scheme of amalgamation. hpon the Scheme
becoming effective, the entire amount of authorised share capital of the transferor Group amounting to INR ϰ,000 divided into ϰ0,000,000 eƋuity
shares of INR 10 each got transferred from the authorised share capital to the authorised share capital of G�MFSPL as eƋuity shares and Capital
Reserve of INR ϰ,000 was created during the year ended 31 March 2013.

StatutorǇ reserǀe͗ Statutory reserve represents the reserve fund created under Section ϰ5-IC of the Reserve Bank of India Act, 1ϵ3ϰ and the
Group is reƋuired to transfer sum not less than twenty percent of its net profit every year. During the year ended 31 March 202ϰ the Group has
transfer Rs.1,23ϵ (Previous year Rs. 553) in reserve fund being twenty percent of the profit. The statutory reserve can be utilised for the purposes
as specified by the Reserve Bank of India from time to time. 

Zetained earnings͗ These represent the surplus in the profit and loss account and is free for distribution of dividend.

�apital reserǀe͗ Till the year ended 31 March 2012, the Group was not reƋuired to pay any amount to the General �lectric Group, hSA (then
ultimate holding Group) towards the cost of options granted or shares allotted to the employees of the Group under share based compensation
plans. Therefore, till the year ended 31 March 2012, the Group recognized share based compensation in the Statement of Profit and Loss with a
corresponding credit to Capital Reserve Account (Share Kptions Kutstanding Account). There is no corresponding liability for the same and
therefore same is in the nature of free reserve.

�apital redemption reserǀe pursuant to buǇ bacŬ of shares͗ During the year ended March 201ϳ, the Board of Directors in their meeting held on
ϰ November 201ϲ approved buy back of 118,803,ϰ25 eƋuity shares of the paid-up eƋuity share capital of the Group at a price of INR 12.ϳ per fully
paid eƋuity share from shareholders. The total number of eƋuity shares of 118,803,ϰ25 were purchased by the Group under the offer of buy back
for a consideration of INR 15,088. 

Share based paǇment reserǀe͗ The share based payment reserve is used to recognise the value of eƋuity-settled share based payments provided
to employees of the Group and its subsidiaryΖs employees, including key managerial personnel, as part of their remuneration.

Securities premium͗ Securities premium reserve is used to record the premium on issue of shares. The reserve can be utilised only for limited
purposes such as issuance of bonus shares in accordance with the provisions of the Companies Act, 2013. 

�ash floǁ hedge reserǀe͗ The amount of other comprehensive income includes cash flow hedge reserve amount to Rs. 130 net of taǆes
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�lix �apital Serǀices Priǀate >imited
Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ
�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

 zear ended
ϯ1 Darch 2Ϭ2ϰ 

 zear ended
ϯ1 Darch 2Ϭ2ϯ 

Eote 21͗ Interest income

KŶ�ĨŝŶĂŶĐŝĂů�ĂƐƐĞƚƐ�ŵĞĂƐƵƌĞĚ�Ăƚ�ĂŵŽƌƚŝƐĞĚ�ĐŽƐƚ
Interest on loans
- Kn term loans ϳϰ,110                       ϲ1,3ϵ0                       
- Kn finance lease receivables ϰϰ2                             ϲ82                             
Interest income on FD 2,221                          1,18ϵ                          
Interest income on pass through certificates ϳϳϵ                             2ϵ3                             
Total ;A) 'ross ϳϳ,ϱϱ2                       ϲϯ,ϱϱϰ                       

 zear ended
ϯ1 Darch 2Ϭ2ϰ 

 zear ended
ϯ1 Darch 2Ϭ2ϯ 

Eote 22͗ Fees and commission
Credit compliance and debt advisory fees (refer note 38) ϳϰ2                             2ϵ0                             
Application fees 3ϰ0                             1ϵ8                             
Insurance commission (refer note 38) 5ϵ3                             -                              
Kther charges 2,ϰ28                          2,ϰϰ3                          
Fee for use of Platform and services 122                             -                              

ϰ,22ϱ                         2,ϵϯ1                         

 zear ended
ϯ1 Darch 2Ϭ2ϰ 

 zear ended
ϯ1 Darch 2Ϭ2ϯ 

Eote 2ϯ͗ Eet gainͬ ;loss) on fair ǀalue changes
(A) Net gainͬ (loss) on financial �instruments at fair value through �profit  or loss
(i) Kn trading portfolio 2,282                                                       ϵϲϲ 
Total Net gain on fair value changes (A) 2,282                         ϵϲϲ                             

(B) Fair value changes͗ 
 -Realised 2,2ϲϲ                                                    1,ϲ0ϰ 
 -hnrealised 1ϲ                                                           (ϲ38)
Total Eet gain on fair ǀalue changes;A) to tallǇ ǁith ;�) 2,282                         ϵϲϲ                             

 zear ended
ϯ1 Darch 2Ϭ2ϰ 

 zear ended
ϯ1 Darch 2Ϭ2ϯ 

Eote 2ϰ͗ Kther income
Liabilitiesͬprovisions no longer reƋuired written back 2ϳ2                             25                               
Interest income

- on income taǆ refund 2,02ϲ                          ϵ35                             
Interest income on unwinding of discount on security deposit 1ϰϳ                             (ϵ1)                              
Net gain on Sale of investment in Pass through certificates -                              15                               
Net gainͬ(loss) on derecognition of property, plant and eƋuipment ϲϰ                               30                               
Miscellaneous Income 1,28ϵ                          ϲ81                             
Total ϯ,ϳϵ8                         1,ϱϵϱ                         

�lix �apital Serǀices Priǀate >imited
Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ
�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

 zear ended
ϯ1 Darch 2Ϭ2ϰ 

 zear ended
ϯ1 Darch 2Ϭ2ϯ 

Eote 2ϱ͗ Finance costs

�ƚ�ĂŵŽƌƚŝƐĞĚ�ĐŽƐƚ
Interest on borrowings (other than debt securities)

- Term loan from banks 1ϳ,238                                                                   ϵ,ϳ3ϳ 
- Term loan from Kther parties 8,ϰ21                                                                     5,ϰ8ϰ 
- Kn bank overdraft 151                                                                           20ϰ 
- Securitised borrowing ϵ,028                                                                     ϳ,0ϲϳ 

�ǆternal commercial borrowing 810                                                                               -   
Bank charges ϰ                                                                                     1 
Interest on debt securities

- Discount on commercial papers 1,01ϰ                                                                        ϰ85 
- Non convertible debentures 5,022                                                                     8,2ϳϲ 

hnwinding of discount on security deposits 122                                                                         (10ϲ)
Interest on Lease liability ϳ1                                                                               ϳϳ 
Total ϰ1,881                                ϯ1,22ϱ                               

 zear ended
ϯ1 Darch 2Ϭ2ϰ 

 zear ended
ϯ1 Darch 2Ϭ2ϯ 

Eote 2ϲ͗ Impairment on financial instruments
�ƚ�ĂŵŽƌƚŝƐĞĚ�ĐŽƐƚ

�CL on loan assets (ϲ33)                                     (ϵ,52ϰ)                                
�CL adjusted against interest income on Stage 3 loans η (258)                                     (2ϰ0)                                   
�CL on other financial and non financial assets ϵ11                                      (ϳϲ)                                     
Bad debt written offͬrecovered 1ϳ,888                                 22,ϳϳϵ                               
�CL on Investments 1,85ϳ                                   ϰ0                                       
trite off of other financial assets 2ϳ5                                      -                                     
Total 2Ϭ,ϬϰϬ                                12,ϵϳϵ                               

 zear ended
ϯ1 Darch 2Ϭ2ϰ 

 zear ended
ϯ1 Darch 2Ϭ2ϯ 

Eote 2ϳ͗ �mploǇee benefits expenses 
Salaries and bonus 10,818                                 ϳ,ϳ85                                 
Share based payments to employees (Refer note ϰϰ) 1,ϰ1ϲ                                   853                                    

Note 31͗ Retirement benefit planContribution to provident and other funds (Refer note 31) 5ϲϵ                                      ϰϰϵ                                    
Staff welfare eǆpenses 512                                      1ϰ0                                    
Total 1ϯ,ϯ1ϱ                                ϵ,22ϳ                                 

η relating to interest on credit impaired assets, which is netted off from interest income in accordance with Ind AS 10ϵ on Financial Instruments.
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Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ
�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

 zear ended
ϯ1 Darch 2Ϭ2ϰ 

 zear ended
ϯ1 Darch 2Ϭ2ϯ 

Eote 28͗ Kther expenses
Rent 353                                      2ϳϳ                                    
Rates and taǆes 355                                      3ϰϲ                                    
Printing and stationery 13ϳ                                      82                                       
Advertisements and sales promotion 2ϲ8                                      502                                    
Legal and professional chargesΎ 1,881                                   2,ϰ31                                 
Kutsourced service cost 8ϲϰ                                      ϳϳϵ                                    
Postage, telegrams and telephones 103                                      ϲ3                                       
Travelling and conveyance ϲ05                                      ϰ2ϲ                                    
Repairs and maintenance 153                                      110                                    
Insurance 23ϵ                                      2ϳ0                                    
Information Technology Cost 2,88ϵ                                   2,230                                 
Recovery Cost 2,0ϵϵ                                   3,1ϳ5                                 
�lectricity and water charges ϲϰ                                        3ϵ                                       
Miscellaneous eǆpenses 308                                      10ϵ                                    
Total 1Ϭ,ϯ18                            1Ϭ,8ϯϵ                          

Particulars  zear ended
ϯ1 Darch 2Ϭ2ϰ 

 zear ended
ϯ1 Darch 2Ϭ2ϯ 

As auditor
- Statutory audit 31                                        2ϰ                                       
- Limited Review 1ϰ                                        1ϰ                                       
- Taǆ audit 2                                           3                                         
- Kther services 1                                           1                                         
Reimbursement of eǆpenses 2                                           2                                         
Total ϱϬ                                        ϰϰ                                       

Ύ >egal and professional charges includes paǇment to auditors ;excluding goods and serǀice tax) comprises the folloǁing͗

�lix �apital Serǀices Priǀate >imited
Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ
�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

Eote 2ϵ͗ Income tax

The components of income tax expense for the Ǉears ended ϯ1 Darch 2Ϭ2ϰ and ϯ1 Darch 2Ϭ2ϯ are͗

Profit or loss section  zear ended
ϯ1 Darch 2Ϭ2ϰ 

 zear ended 
ϯ1 Darch 2Ϭ2ϯ 

�urrent income tax͗ 
Current income taǆ charge -                       23ϰ                       
Adjustments in respect of current income taǆ of previous year (1)                          (ϰ32)                     
�eferred tax͗ 
Relating to origination and reversal of temporary differences 2,11ϳ                   1,1ϵϲ                   
Adjustments in respect of Deferred taǆ recognised for previous year 1ϵ                         (3)                          
Income tax expense reported in the statement of profit or loss 2,1ϯϱ                   ϵϵϱ                      
Current taǆ (1)                          (1ϵ8)                     
Deferred taǆ 2,13ϲ                   1,1ϵ3                   

 Kther comprehensiǀe income section  zear ended
ϯ1 Darch 2Ϭ2ϰ 

 zear ended 
ϯ1 Darch 2Ϭ2ϯ 

�eferred tax͗ 

Relating to origination and reversal of temporary differences (ϳ0)                        10                         
Adjustments in respect of Deferred taǆ recognised for previous year -                       -                       
Income tax expense reported in the other comprehensiǀe section ;ϳϬ)                       1Ϭ                         

Income tax expense reported in the statement of profit and loss 2,Ϭϲϱ                   1,ϬϬϱ                   

Zeconciliation of tax expense and the accounting profit multiplied bǇ India͛s domestic tax rate for ϯ1 Darch 2Ϭ2ϰ Θ ϯ1 Darch 2Ϭ2ϯ

 Particulars  zear ended
ϯ1 Darch 2Ϭ2ϰ 

 zear ended 
ϯ1 Darch 2Ϭ2ϯ 

Accounting profitͬ(loss) before income taǆ 8,200                   5,882                   

Tax at applicable statutorǇ income tax rate ;A) 2,Ϭϲϰ                   1,ϰϱϲ                   
Adjustment in respect of Current taǆ of previous year (B) (1)                          (ϰ32)                     
Non-deductible eǆpenses (C) 3                           (25)                        
Impact due to rate difference on timing itemsͬprevious year true up (D) (2ϳ)                        (ϰ)                          
Taǆ effect on account of consolidation elimination ϵϲ                         -                       
Income tax expense reported in the profit or loss section ;Aн�н�н�) 2,1ϯϱ                   ϵϵϱ                      

Kther �omprehensiǀe Income (2ϳ8)                     ϰ0                         

Tax at statutorǇ Income tax rate ;� ) ;ϳϬ)                       1Ϭ                         

Impact due to rate difference on timing itemsͬprevious year true up (F) -                       -                       
Impact due to non recognition of DTA on timing difference (G) -                       -                       
Tax impact reported on Kther �omprehensiǀe Income ;�нFн') ;ϳϬ)                       1Ϭ                         

�eferred Tax 
The following table shows deferred taǆ recorded in the balance sheet and changes recorded in the Income taǆ eǆpense͗

As at 
ϯ1 Darch 2Ϭ2ϰ

As at 
ϯ1 Darch 2Ϭ2ϰ

As at 
ϯ1 Darch 2Ϭ2ϰ

As at 
ϯ1 Darch 2Ϭ2ϰ

As at 
ϯ1 Darch 2Ϭ2ϰ

Property, plant and eƋuipment ϲ,2ϲ0                   (ϰϰ)                        ϲ,21ϳ                   (ϳ38)                      -                        
Kther Intangible Assets -                       (1ϵ)                        (1ϵ)                        (1ϵ)                        
�CL on Loan and advancesͬ Investmentͬ Loan commitment 3,15ϵ                   -                       3,15ϵ                   (1ϲϰ)                      -                        
Provision for eǆpense 1,112                   -                       1,112                   533                       -                        
ϰ3B Disallowance 12ϲ                       -                       12ϲ                       ϲ2                          -                        
hnabsorbed lossͬdepreciation ϰ,883                   -                       ϰ,883                   (1,ϰ8ϵ)                   -                        
Kthers 2,ϲ10                   (3)                          2,ϲ0ϳ                   ϲ35                       -                        
hnamortised cost (net of unamortised fees) -                       (2,ϵ11)                  (2,ϵ11)                  (ϵ3ϳ)                      -                        
Impact of ARC security receipt -                       (ϲ05)                     (ϲ05)                     52                          -                        
Remeasurement of defined benefit liability 5                           -                       5                           -                        -                        
Kther comprehensive income -                       -                       -                       (ϳ0)                        ϳ0                          

18,1ϱϱ                 ;ϯ,ϱ82)                  1ϰ,ϱϳϰ                 ;2,1ϯϲ)                  ϳϬ                          

K�I
�eferred tax 

assets
�eferred tax 

liabilitǇ
Eet deferred tax 

asset ͬ 
;liabilities)

Income 
statement
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Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ
�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

As at 
ϯ1 Darch 2Ϭ2ϯ

As at 
ϯ1 Darch 2Ϭ2ϯ

As at 
ϯ1 Darch 2Ϭ2ϯ

zear ended
ϯ1 Darch 2Ϭ2ϯ

zear ended
ϯ1 Darch 2Ϭ2ϯ

Property, plant and eƋuipment ϲ,ϵϳ3                   (18)                        ϲ,ϵ55                   (ϳϰ0)                      -                        
Kther Intangible Assets
�CL on Loan and advancesͬ Investmentͬ Loan commitment 3,323                   -                       3,323                   (2,ϳ83)                   -                        
Provision for eǆpense 580                       -                       580                       232                       -                        
ϰ3B Disallowance ϲϰ                         -                       ϲϰ                         (5)                          -                        
hnabsorbed loss ϲ,3ϳ2                   -                       ϲ,3ϳ2                   2,ϵ1ϲ                    -                        
Kthers 1,ϵϳϰ                   (1)                          1,ϵϳ3                   820                       -                        
hnamortised cost (net of unamortised fees) -                       (1,ϵϳϰ)                  (1,ϵϳϰ)                  (ϵ8ϲ)                      -                        
Impact of ARC security receipt -                       (ϲ5ϳ)                     (ϲ5ϳ)                     (ϲ5ϳ)                      -                        
Kther comprehensive income -                       -                       -                       10                          (10)                         

1ϵ,28ϲ                 ;2,ϲϱϬ)                  1ϲ,ϲϯϲ                 ;1,1ϵϯ)                  ;1Ϭ)                        

Income 
statement

K�I
�eferred tax 

assets
�eferred tax 

liabilitǇ
Eet deferred tax 

asset ͬ 
;liabilities)
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Eote ϯϬ͗ �arning per share

 zear ended 
ϯ1 Darch 2Ϭ2ϰ 

 zear ended 
ϯ1 Darch 2Ϭ2ϯ 

Following reflects the profit and share data used in �PS computations͗
�asic
teighted average number of eƋuity shares for computation of Basic �PS  (in lacs) 1ϰ,3ϲ0                          1ϰ,3ϲ0                         
Net profitͬ(loss)  for calculation of Basic �PS (INR) ϲ,0ϲ5                            2,833                           
�asic earning per share ;In IEZ) Ϭ͘ϰ2                              Ϭ͘2Ϭ                             

�iluted
teighted average number of eƋuity shares for computation of Diluted �PS 1ϰ,8ϳ5                          1ϰ,ϵ2ϰ                         
Net profitͬ(loss)  for calculation of Diluted �PS (INR) ϲ,0ϲ5                            2,833                           
�iluted earning per share ;In IEZ) Ϭ͘ϰ1                              Ϭ͘1ϵ                             

Eominal ͬ Face salue of eƋuitǇ shares ;In IEZ) 1Ϭ                                 1Ϭ                                 

Particulars
�asic �iluted

�ƋƵŝƚǇ�ƐŚĂƌĞƐ�ŽĨ�ĨĂĐĞ�ǀĂůƵĞ�ŽĨ�/EZ�ϭϬ�ƉĞƌ�ƐŚĂƌĞ
Kpening 1ϰ,3ϲ0 1ϰ,ϵ2ϰ
Additionsͬforfeit                                    -                                   (ϰϵ)
�losing 1ϰ,ϯϲϬ 1ϰ,8ϳϱ

Particulars
�asic �iluted

�ƋƵŝƚǇ�ƐŚĂƌĞƐ�ŽĨ�ĨĂĐĞ�ǀĂůƵĞ�ŽĨ�/EZ�ϭϬ�ƉĞƌ�ƐŚĂƌĞ
Kpening                           1ϰ,3ϲ0                           1ϰ,ϳϰϵ 
Additions                              0.001                                1ϳ5 
�losing 1ϰ,ϯϲϬ 1ϰ,ϵ2ϰ

Basic earnings per share (�PS) is calculated by dividing the net profitͬ(loss) for the year attributable to eƋuity holders of the Group by the
weighted average number of eƋuity shares outstanding during the year.

Diluted �PS is calculated by dividing the net profitͬ(loss) attributable to eƋuity holders of the Group by the weighted average number of eƋuity
shares outstanding during the year plus the weighted average number of eƋuity shares that would be issued on the conversion of all the
dilutive potential ordinary shares into ordinary shares.

Reconciliation of weighted average number of eƋuity shares for the year ended 31 March 202ϰ for basic and diluted earnings per share͗

teighted aǀerage no͘ of shares

Reconciliation of weighted average number of eƋuity shares for the year ended 31 March 2023 for basic and diluted earnings per share͗

teighted aǀerage no͘ of shares

ΎAs the weighted average number of shares for diluted �PS are anti-dilutive and resulting in increase in dilutive �PS, diluted �PS has been kept 
same as basic �PS.
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Eote ϯ1͗ Zetirement benefit plan

i)  �efined contribution plan
During the year, the Group has recognised the following amounts in the Statement of profit and loss͗

ϯ1 Darch 2Ϭ2ϰ ϯ1 Darch 2Ϭ2ϯ

�mployers’ Contribution to �mployee’s Provident FundΎ ϰϰ5                                32ϰ                               
�mployer’s Contribution to �SIC ϵ                                    -                                

ϰϱϰ                                ϯ2ϰ                               

Ύ Provident fund is a defined contribution plan. The contribution towards provident fund has been deposited with Regional Provident Fund Commissioner and is charged to Consolidated Statement of Profit and Loss. 

ii)  �efined benefit plan 

The following tables summarise the components of net benefit eǆpense recognised in the statement of profit or loss and the funded status and amounts recognised in the balance sheet for the respective plans͗

�hanges in the defined benefit obligation and fair ǀalue of plan assets as at ϯ1 Darch 2Ϭ2ϰ͗

 Serǀice cost  Eet interest expense  SubͲtotal included 
in profit or loss 

 Zeturn on plan 
assets ;excluding 
amounts included 
in net interest 
expense) 

 Actuarial 
changes arising 
from changes in 

demographic 
assumptions 

 Actuarial 
changes arising 
from changes in 

financial 
assumptions 

 �xperience 
adũustments 

�hange in 
surplusͬdeficit

 SubͲtotal 
included in K�I 

Defined benefit obligation                    3ϳϲ                           ϵϵ                                    2ϰ                                123                       (ϰ1)                                -                            1ϳ                           13                         5ϲ                          -                             8ϲ                           -                       5ϰϰ 
Fair value of plan assets                    30ϵ                            -                                      2ϰ                                   2ϰ                       (ϰ1)                             (18)                           -                              -                            -                            -                           (18)                         ϲϵ                     3ϰ3 
Asset ceiling                       -                              -                                       -                                      -                           -                                  -                             -                              -                            -                              -                          -   
�enefit liabilitǇ ͬ ;assets)                      ϲϳ                           ϵϵ                                      Ϭ                                   ϵϵ                         ;Ϭ)                               18                          1ϳ                           1ϯ                         ϱϲ                          Ͳ                          1Ϭϰ                        ;ϲϵ)                     2Ϭ1 

�hanges in the defined benefit obligation and fair ǀalue of plan assets as at ϯ1 Darch 2Ϭ2ϯ͗

 Serǀice cost  Eet interest expense  SubͲtotal included 
in profit or loss 

 Zeturn on plan 
assets ;excluding 
amounts included 
in net interest 
expense) 

 Actuarial 
changes arising 
from changes in 

demographic 
assumptions 

 Actuarial 
changes arising 
from changes in 

financial 
assumptions 

 �xperience 
adũustments 

�hange in 
surplusͬdeficit

 SubͲtotal 
included in K�I 

Defined benefit obligation                    3ϰ8                           80                                    18                                   ϵ8                       (ϰ2)                                -                           (10)                             5                        (23)                          -                           (28)                           -                       3ϳϲ 
Fair value of plan assets                    2ϵ5                            -                                      18                                   18                       (ϰ2)                               12                           -                              -                            -                            -                             12                         2ϲ                     30ϵ 
Asset ceiling                       -                              -                                       -                                      -                           -                                  -                             -                              -                            -                              -                          -   
�enefit liabilitǇ ͬ ;assets)                      ϱϯ                           8Ϭ                                     Ͳ                                     8Ϭ                         Ͳ                               ;12)                         ;1Ϭ)                             ϱ                       ;2ϯ)                          Ͳ                           ;ϰϬ)                        ;2ϲ)                       ϲϳ 

The maũor categories of plan assets for gratuitǇ are as folloǁs͗

ϯ1 Darch 2Ϭ2ϰ ϯ1 Darch 2Ϭ2ϯ
hnƋuoted inǀestments
Insurer managed funds                                  25ϵ                                20ϳ 
Kthers                                    85                                102 

                                 ϯϰϰ                                ϯϬϵ 

The Group pays gratuity to employees who retire or resign after a minimum period of five years of continuous service. The Group makes contributions to its own Gratuity Trust. The gratuity trust invests the contribution in insurer managed scheme.

ϯ1 Darch 2Ϭ2ϰ �ontributions 
bǇ emploǇer 

Particulars 1 April 2Ϭ22  �enefits paid  �ontributions 
bǇ emploǇer 

ϯ1 Darch 2Ϭ2ϯ

 'ratuitǇ cost charged to profit or loss Zemeasurement gainsͬ;losses) in other comprehensiǀe income 

 'ratuitǇ cost charged to profit or loss Zemeasurement gainsͬ;losses) in other comprehensiǀe income 

Particulars 1 April 2Ϭ2ϯ  �enefits paid 
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Actuarial assumptions

ϯ1 Darch 2Ϭ2ϰ ϯ1 Darch 2Ϭ2ϯ
Discount rate (p.a) ϳ.15й ϳ.30й
Salary escalation rate (p.a) ϵ.50й ϵ.00й

SensitiǀitǇ analǇsis͗

 Assumptions 

 Sensitivity Level  0.5й increase  0.5й decrease  0.5й increase  0.5й decrease  0.5й increase  0.5й decrease  0.5й increase  0.5й decrease 

 Impact on defined benefit obligation -12 11 -ϲ ϲ 10 -11 ϲ -ϲ

�xpected paǇment for future Ǉears

ϯ1 Darch 2Ϭ2ϰ ϯ1 Darch 2Ϭ2ϯ
 tithin the neǆt 12 months (neǆt annual reporting period) 130                                100                               
 After 1st year upto 5th year 330                                2ϲϰ                               
 After 5th year upto ϵ years 1ϳ0                                ϵ2                                 
 zear 10 and beyond 1ϲ3                                3ϵ                                 
 Total expected paǇments ϳϵϯ                                ϰϵϱ                               

;iii) �ompensated Absences 

ϯ1 Darch 2Ϭ2ϯ
 �iscount rate 

ϯ1 Darch 2Ϭ2ϰ ϯ1 Darch 2Ϭ2ϰ ϯ1 Darch 2Ϭ2ϯ

The table below shows the eǆpected cash flow profile of the benefits to be paid to the current membership of the plan based on past service of the employees as at the valuation date͗

The Group eǆpects to contribute INR 110 lakhs (2023͗ INR 110 lakhs ) to the fund in the neǆt financial year. The weighted average duration of the defined benefit obligation as at 31 March 202ϰ is ϰ.0ϲ years (2023͗ 3.ϲϲ years) 

An actuarial valuation of compensated absences has been carried out by an independent actuary. The obligation of compensated absences in respect of employees of the Group as at 31 March 202ϰ amounts to INR 2ϰϲ lakhs (2023͗ INR 18ϳ lakhs).

 Future salarǇ increases 
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Eote ϯ2͗Segment information

Eote ϯϯ͘ �hange in liabilities arising from financing actiǀities

Particulars 1 April 2Ϭ2ϯ �ash floǁs �hanges in 
fair ǀalues

�xchange 
difference

KtherΎ ϯ1 Darch 2Ϭ2ϰ

Debt securities           51,ϲϲ5 (1,ϲ8ϳ)             -                  -                  (235)                            ϰϵ,ϳϰ3 
Borrowings other than debt securitiesη 283,28ϲ 81,51ϲ            -                  -                  ϰϳϵ                           3ϲ5,281 

Total liabilities from financing actiǀities        ϯϯϰ,ϵϱ1              ϳϵ,82ϵ                      Ͳ                        Ͳ                  2ϰϰ              ϰ1ϱ,Ϭ2ϰ 

Particulars 1 April 2Ϭ22 �ash floǁs �hanges in 
fair ǀalues

�xchange 
difference

KtherΎ ϯ1 Darch 2Ϭ2ϯ

Debt securities           80,ϳ00 (2ϵ,280)                                -                        -                  2ϰ5                51,ϲϲ5 

Borrowings other than debt securitiesη        1ϵ5,505 8ϳ,3ϰϳ                                 -                        -                  ϰ3ϰ              283,28ϲ 

Total liabilities from financing actiǀities        2ϳϲ,2Ϭϱ              ϱ8,Ϭϲϳ                      Ͳ                        Ͳ                  ϲϳϵ              ϯϯϰ,ϵϱ1 

Ύ Kthers column includes amortisation of transaction cost.
η �ǆcluding bank overdraft which is included in cash and cash eƋuivalents for statement of cash flow.

The Group’s primary business segment is reflected based on the principal business carried out, i.e. financing and lending (Including
loans to retail and corporate customers). Accordingly, no separate disclosure for segment reporting as per Ind AS 108 is reƋuired to
be made in the Consolidated financial statements of the Group. The Group operates principally within India and does not have
operations in economic environments with different risks and returns͖ hence, it is considered operating in single geographical
segment.

The Group is not reliant on revenues from transactions with any single eǆternal customer and does not receive 10й or more of its
revenues from transactions with any single eǆternal customer. 
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Eote ϯϰ͗ �ontingent liabilities, proǀisions and commitments 

A) �ontingent liabilities 
�laims against 'roup not acŬnoǁledged as debts

�) Proǀisions

Eature of proǀision  Kpening  Addition  Zeǀersalͬ
utilisation 

 �losing 

Provision for sales taǆ and service taǆ                           3,0ϲϰ                                  ϲ0                 -                   3,12ϰ 
Provision for customer disputes                                ϰϵ                                   -                   -                         ϰϵ 
Total                           ϯ,11ϯ                                      ϲϬ                      Ͳ                   ϯ,1ϳϯ 

Eature of proǀision  Kpening  Addition  Zeǀersalͬ
utilisation 

 �losing 

Provision for sales taǆ and service taǆ                           2,ϵ1ϳ                               1ϵϰ              (ϰϳ)                 3,0ϲϰ 
Provision for customer disputes                                ϰϵ                                   -                   -                         ϰϵ 
Total                           2,ϵϲϲ                                    1ϵϰ                  ;ϰϳ)                 ϯ,11ϯ 

Eature of proǀisions͗

�) �ommitment
(i) The Group has a capital commitment of INR 1ϵ (previous year INR 1) as at 31 March 202ϰ.

(iii)The Group has given corporate guarantees for Securitisation transactions. The total of such guarantees as on 31 March 202ϰ amounts to Rs.
15ϳ (31 March 2023͗ Rs. 15ϳ).

To meet the financial needs of customers, the Group enters into various irrevocable commitments, which primarily consist of undrawn
commitment to lend. Further the Group is also eǆposed to contingent liabilities arising from legal claims.

The Group’s pending litigations comprise of claims against the Group by the customers and pertaining to proceedings pending with Income Taǆ,
�ǆcise, Custom, Salesͬ sAT taǆ and other authorities. The Group has reviewed all its pending litigations and proceedings and has adeƋuately
provided for where provisions are reƋuired and disclosed as contingent liabilities where applicable, in its financial statements. The Group does
not eǆpect the outcome of these proceedings to have a materially adverse effect on its financial results. 

Claims against the Group not acknowledged as debts amounts to INR 31ϵ (previous year INR ϰ88). These relate to lawsuits, claims,
investigations and proceedings, which arise in the ordinary course of business and includes amounts litigated against the Group net of amount
provided for contingencies. thile the ultimate liability cannot be ascertained at this time, based on facts currently available and its current
knowledge of the applicable law, management believes that the cases will not have a material adverse affect on the Group’s financial
statements or its business operations. 

Based on demand notices received from the income taǆ department and indirect taǆ authorities, the Group is contingently liable for INR 3,1ϳ5
(Previous year INR 3,802 ). The Group has challenged these demands of the respective authorities. thile the ultimate outcome of the above
mentioned appeals cannot be ascertained at this time, based on current knowledge of the applicable law, management believes that these law
suits should not have a material adverse effect on the GroupΖs financial statements or its business operations.

Proǀision for sales tax and serǀice tax͗ The Group has recognised provisions on account of estimated potential losses arising out of its inability
to recover indirect taǆ related amounts from clients and other litigation with various sales taǆͬservice taǆ authorities.

Proǀision for disputes ǁith clients͗ The Group has recognised provision for settlement of certain disputes with its customers.  

The disclosure of provisions movement for the year ended 31 March 2023 is as follows͗-

The disclosure of provisions movement for the year ended 31 March 202ϰ is as follows ͗-

(ii) The Group has a revocable loan commitment of INR ϰ,5ϲ0 (previous year INR ϵ,103) towards undrawn loan sanctions as at 31 March 202ϰ.
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Eote ϯϱ͗ Zelated partǇ disclosures

As per Ind AS 2ϰ, the disclosures of transactions with the related parties are given below͗

(a)  List of related parties where control eǆists and related parties with whom transactions have taken place and relationships͗ 

Particulars Zelationship

Plutus Financials Pvt. Limited (Mauritius) ,olding Company
Cliǆ Analytics Private Limited (liƋuidated w.e.f. 3 :anuary 202ϰ) Fellow Subsidiaries 
Cliǆ Loans Private Limited (LiƋuidated w.e.f. 2ϵ November 2022) Fellow Subsidiaries 
G� Money Financial Services Private Limited �mployee Group Gratuity Scheme Post employment benefit plan
G� Capital �mployee Gratuity Fund Post employment benefit plan

<eǇ managerial personnel 
Rakesh <aul thole-time Director and Chief �ǆecutive Kfficer (C�K)
Gagan Aggarwal (From 1ϰ November 2022) Chief Financial Kfficer (CFK)
Chander Mohan sasudev (from 31st March 2023) Independent Director
Anuradha Ambar Bajpai (from 31st March 2023) Independent Director
Ajay Bharat Candade (from 31st March 2023) Independent Director
Pramod Bhasin Non eǆecutive Director
Anil Chawla Non eǆecutive Director
htsav Baijal Non eǆecutive Director
<aushik Ramakrishnan Non eǆecutive Director
Aditya Gupta (from 31st :uly, 2023) Non eǆecutive Director
Steve Martinez (upto 31st :uly, 2023) Non eǆecutive Director
Ashhish < Paanday (Till ϲ March 2023) Company Secretary
sinu Rajat <alra (w.e.f. ϵth August 2023) Company Secretary

(b)

1͘ Zemuneration to ŬeǇ managerial personnelΎ
zear ended 

ϯ1 Darch 2Ϭ2ϰ
zear ended 

ϯ1 Darch 2Ϭ2ϯ

Short term employee benefits (includes director sitting fee) 1,118              81ϵ                  
Share based paymentη 82ϳ                 ϲ02                  
Director Sitting fee 15                   

              1,ϵϲϬ                 1,ϰ21 

Ύ The remuneration given to key managerial personnel does not include the provisions made for gratuity and leave benefit, as they
are determined on actuarial basis for the Group as a whole.

The nature and volume of transactions carried out with the above related parties in the ordinary course of business are as follows ͗

η Represent �SKP reserve created towards options granted to <MPΖs
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Eote ϯϲ͗ �apital management

The actual debt eƋuity ratio is as under͗

Particulars ϯ1 Darch 2Ϭ2ϰ ϯ1 Darch 2Ϭ2ϯ

Debts ϰ1ϳ,1ϰϲ             33ϲ,85ϵ             
Net worth 20ϵ,358             202,5ϰϲ             

1͘ϵϵ                    1͘ϲϲ                    

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 202ϰ and 31 March 2023.

For the purpose of the Group’s capital management, capital includes issued eƋuity capital, share premium and all other eƋuity reserves
attributable to the eƋuity holders of the Group. The primary objective of the Group’s capital management is to maǆimise the shareholder value.

The Group manages its capital structure and makes adjustments in light of changes in economic conditions and the reƋuirements of the financial
covenants. The Group monitors capital using a capital adeƋuacy ratio and debt eƋuity ratio. 

In order to achieve this overall objective, the Group’s capital management, amongst other things, aims to ensure that it meets financial covenants
attached to the interest-bearing loans and borrowings. Breaches in meeting the financial covenants would permit some lender to immediately call
loans and borrowings. There have been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current period.

�lix �apital Serǀices Priǀate >imited
Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ
�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

Eote ϯϳ͘ �etails of dues to micro and small enterprises as defined under the DSD�� Act, 2ϬϬϲ

Eote ϯ8͗ Zeǀenue from contracts ǁith customers

�redit compliance and debt adǀisorǇ fees

Insurance commission

 

Particulars
zear ended 

ϯ1 Darch 2Ϭ2ϰ
zear ended 

ϯ1 Darch 2Ϭ2ϯ
TǇpe of serǀices or serǀice
Credit compliance and debt advisory fees                        ϳϰ2                        2ϵ0 
Insurance commission                        5ϵ3                           -   
Total reǀenue from contracts ǁith customers                    1,ϯϯϱ                        2ϵϬ 

'eographical marŬets
India                    1,335                    2ϵ0 
Kutside India                        -                          -   
Total reǀenue from contracts ǁith customers                    1,ϯϯϱ                    2ϵϬ 

Timing of reǀenue recognition
Services transferred at a point in time                    1,335                    2ϵ0 
Services transferred over time                      -                        -   
Total reǀenue from contracts ǁith customers                    1,ϯϯϱ                    2ϵϬ 

The performance obligation in regards of arrangements where fees is charged per transaction eǆecuted is recognised at point in time
when trade is eǆecuted. In other arrangements, where fees is fiǆed irrespective of number of transaction eǆecuted is recognised over the
term of contract. 

refer note 13

� The performance obligation in regards of insurance arrangements are recognised upon issue of the insurance policy .
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Eote ϯϵ͗ Fair ǀalue measurement

ϯϵ͘1 saluation principles

ϯϵ͘2 saluation goǀernance

ϯϵ͘ϯ Assets and liabilities bǇ fair ǀalue hierarchǇ

ϯϵ͘ϰ͗ saluation techniƋues

Dutual fundsͬ�ƋuitǇ shares

SecuritǇ receipts

ϯϵ͘ϱ saluation methodologies of financial instruments measured at amortised cost

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal (or most advantageous) market at the measurement date under current market conditions (i.e., an eǆit price), regardless
of whether that price is directlyͬ indirectly observable or estimated using a valuation techniƋue. In order to show how fair values have been derived, financial instruments are classified based on a hierarchy of valuation techniƋues.

The GroupΖs fair value methodology and the governance over its models includes a number of controls and other procedures to ensure appropriate safeguards are in place to ensure its Ƌuality and adeƋuacy. All new product initiatives (including their
valuation methodologies) are subject to approvals by Asset Liability Committee (ALCK) which shall be reported to the Board of Director. The responsibility of ongoing measurement resides with business units . Knce submitted, fair value estimates are
also reviewed and challenged by the Risk and Finance functions.

The GroupΖs investment in Mutual Fund, �Ƌuity shares and Security receipts are the financial asset measured at fair value through Profit Θ Loss. The fair value of such financial assets are measured based on their published net asset value (NAs) and
market price taking into account redemption andͬor any other restrictions. Such instruments are classified under Level 1 and Level 3. Fair value of such investments (net of impairment loss) held at 31 March 2ϰ is INR 3,ϵ13 (31 March 2023͗ INR 18,ϰ12).

>oans Ͳ The fair value of loans are estimated by discounted cash flow models. For fiǆed rate loans, the fair value represent the discounted value of the eǆpected future cash flow. For floating rate interest loans, the carrying amount of loans represent fair
market value of loans.

�orroǁings and �ebt Securities Ͳ The Group’s most of the borrowings are at floating rate which approǆimates the fair value. Debt securities and other borrowings are fiǆed rate borrowings and fair value of these fiǆed rate borrowings is determined by
discounting eǆpected future contractual cash flows using current market interest rates charged for similar new loans and carrying value approǆimates the fair value for fiǆed rate borrowing at financial statement level.

The GroupΖs loans assets are financials assets measured at amortised cost. The fair value of such financial assets are measured under Level 3 approach. The Fair value of such loans held at 31 March 202ϰ is INR 5,ϰ2,0ϰ8 (31 March 2023͗ INR ϰ,ϰ2,31ϰ)
gross of �CL.

Short Term and Kther Financial Assets and >iabilities - The management assessed that cash and cash eƋuivalents, investments, other financial assets, trade payables and other financial liabilities approǆimate their carrying amounts largely due to the
short-term maturities of these instruments.

hnits held in fundsͬdemat  are measured based on their published net asset value (NAs)ͬMarket value, taking into account redemption andͬor other restrictions as per the Level 1 hierarchy.

hnits held against security receipts are measured based on the eǆpected recoveries discounted at various yields to arrive at present value (Discounted Cash Flow approach) as per Level 3 approach(hnobservable Inputs are Gross Recoveries and Discount
Rates). Further for sensitivity analysis refer note no. ϰ0.ϰ.2(c).

Inǀestment in Pass through certificates Ͳ These instrument include asset backed securities. The market for these securities is not active and considering the cash flow of the instrument associated with securitized liabilities management approǆimate the
carrying amount its fair value.
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Eote ϰϬ͗ ZisŬ Danagement

ϰϬ͘1 Introduction and risŬ profile
thilst risk is inherent in the GroupΖs activities, it is managed through an integrated risk management framework, including ongoing
identification, measurement and monitoring, subject to risk limits and other controls. This process of risk management is critical to the
Group’s continuing profitability and each individual within the Group is accountable for the risk eǆposures relating to his or her
responsibilities. The Group is eǆposed to credit risk, liƋuidity risk, interest rate risk and market risk. It is also subject to various operating and
business risks.

ϰϬ͘1͘1 ZisŬ management structure and policies 
The Board of Directors are responsible for the overall risk management approach and for approving the risk management strategies and
principles. The Risk Management Committee has the overall responsibility for the development of the risk strategy and implementing
principles, frameworks, policies and limits. The Risk Management Committee is responsible for managing risk decisions and monitoring risk
levels and reports to the Board.

The Risk Management hnit is responsible for implementing and maintaining risk related procedures to ensure an independent control
process is maintained. The unit works closely with and reports to the Risk Management Committee, to ensure that procedures are compliant
with the overall framework.

The hnit is also responsible for monitoring compliance with risk principles, policies and limits across the Group. �ach business Group has its
own unit which is responsible for the control of risks, including monitoring the actual risk of eǆposures against authorised limits and the
assessment of risks of new products and structured transactions. The Group’s treasury function is responsible for managing its assets and
liabilities and the overall financial structure. It is also primarily responsible for the funding and liƋuidity risks of the Group.

ϰϬ͘2 �redit ZisŬ
Credit risk is the risk that the Group will incur a loss because its customers or counterparties fail to discharge their contractual obligations.
The Group manages and controls credit risk by setting limits on the amount of risk it is willing to accept for individual counterparties and for
geographical and industry concentrations, and by monitoring eǆposures in relation to such limits. Credit risk is monitored by the credit risk
department of the Group’s independent Risk management hnit. It is their responsibility to review and manage credit risk. It has a diversified
lending model and focuses on five broad categories viz͗ (i) ,ealthcare and other eƋuipment finance, (ii) Loan against properties, (iii) School
Finance (iv) SM� and Consumer finance (v) ,ousing finance. The Group assesses the credit Ƌuality of all financial instruments that are subject
to credit risk.
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ϰϬ͘2͘1 �xposure to credit risŬ

Stage 1 Stage 2 Stage ϯ

Corporate Portfolio
(Loan and Lease)

Internally computed based on 
Model suggested by CRISIL or 
its �Ƌuivalent

Business Loan

Two theeler

Loan Against Property
(Including <12 Θ ,ousing
loan)

,FS (,ealth Care) and other
�Ƌuipment Finance 
(Loan and Lease)

Based on Management
estimateͬpast trends of
recoveries.

,FS (,ealth Care) and other
�Ƌuipment Finance 
(Loan and Lease)

Based on Management
estimateͬpast trends of
recoveries.

The carrying amount of financial assets represents the maǆimum credit eǆposure. The maǆimum eǆposure to credit risk was INR 5,3ϳ,581
and INR ϰ,33,ϳ1ϵ as of 31 March 202ϰ and 31 March 2023 respectively, being the total of the carrying amount of loan balancesͬinvestment
in PTC, security receipts and other financial assets.

The table below summarises the approach adopted by the Group for various components of �CL viz. PD(Probability of default), �AD
(�ǆposure at default) and LGD (Loss given default) across product lines using empirical data where relevant͗

>ending serticals
P� 

�A� >'�

The outstanding
balance as at the
reporting date is
considered as �AD
by the Group.
Considering that PD
determined factors
in amount at
default, there is no
separate 
reƋuirement to
estimate �AD

Based on industry benchmarks ͬ credit
bureau reports like Static Pool etc.

Based on industry benchmarks ͬ credit
bureau reports like Static Poolͬ Internal
Performance etc.

Based on Foundation IRB (FIRB)
rates using average LGD
applicable to unsecured
eǆposures

Based on industry benchmarks ͬ credit 
bureau reports like Static Poolͬ Internal 
Performance etc.

Based on industry benchmarks ͬ credit 
bureau reports like Static Poolͬ Internal 
Performance etc.

Based on industry benchmarks ͬ credit 
bureau reports like Static Poolͬ Internal 
Performance etc.

Internal Matriǆ based on CRISIL Default
Study Report or Model suggested by CRISIL
including industry risk, business risk,
financials risk Θ management risk but not
limited to or its �Ƌuivalent and
management estimate

100й
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�lix �apital Serǀices Priǀate >imited
Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ
�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ
ϰϬ͘2͘2 AnalǇsis of risŬ concentration 

The Group’s concentrations of risk for loans are managed by type of loan- Corporate and Retail. 
ϯ1 Darch 2Ϭ2ϰ ϯ1 Darch 2Ϭ2ϯ

�orporate
(A) Sub-portfolio

- ,otels Θ Restaurants -                          ϰ                         
- Manufacturing 5,20ϵ                     ϲ,180                  
- ,ire ͬ Info leaseͬ finance lease 1,3ϳ3                     1,8ϲ3                  
- IT -                          1,ϵϰ5                  

ϲ,ϱ82                     ϵ,ϵϵ2                 
(B) Securedͬ hnsecured

- Secured ϲ,582                     8,0ϰϳ                  
- hnsecured -                          1,ϵϰ5                  

ϲ,ϱ82                     ϵ,ϵϵ2                 
Zetails
(A) Sub-portfolio

- ,ousing Loan ϰ,ϲ21                     ϲ,182                  
- Loan against Property (including <12) 13ϵ,31ϰ                 100,282             
- ,ire ͬ Info leaseͬ finance lease 3,50ϵ                     3,ϵ18                  
- ,ealthcare and eƋuipment finance 3ϳ,ϲ88                   28,ϵ55               
- Business Loan 1ϵϳ,5ϵϰ                 188,3ϲϳ             
- Personal loans 10ϵ,888                 8ϳ,ϲϳϳ               
- Loan against electronic payables 1                             100                     
- hsed cars 0                             ϰ0                       
- Two theeler 22                           2ϲ2                     

ϰϵ2,ϲϯϳ                 ϰ1ϱ,ϳ8ϯ             
(B) Securedͬ hnsecured
- Secured 185,082                 13ϵ,ϲϰ0             
- hnsecured 30ϳ,555                 2ϳϲ,1ϰ3             

ϰϵ2,ϲϯϳ                 ϰ1ϱ,ϳ8ϯ             

Total ϰϵϵ,21ϵ                 ϰ2ϱ,ϳϳϱ             

�lix �apital Serǀices Priǀate >imited
Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ
�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

ϰϬ͘ϯ >iƋuiditǇ risŬ

 �orroǁings 
;including debt  

securities) 

 PaǇables  >ease 
>iabilitǇ 

 Kther financial 
liabilities 

 Total  �orroǁings 
;including debt  

securities) 

 PaǇables  >ease 
>iabilitǇ 

 Kther 
Financial 
liabilities 

 Total 

Less than 1 year                      2ϰ3,801               35,1ϵ5                  ϰϲϳ                           ϲ,83ϳ 28ϲ,300                           22ϲ,ϳϵϲ                  2ϰ,5ϵ5                 5ϳϳ            ϳ,210 25ϵ,1ϳ8         
Kver 1 year to 3 years                      18ϲ,083                        -                    ϲϳ2                           1,01ϵ 18ϳ,ϳϳϰ                           12ϳ,155                           -                     8ϰ               81ϰ 128,053         
Kver 3 year to 5 years                        3ϵ,ϵ00                        -                        8                           1,ϰ35 ϰ1,3ϰ3                                1ϵ,8ϲϳ                           -                      -              1,30ϳ 21,1ϳϰ           
Kver 5 years                          3,801                        -                       -                             2,311 ϲ,112                                        3ϵϲ                           -                      -              1,10ϲ 1,502              
Total                      ϰϳϯ,ϱ8ϱ               ϯϱ,1ϵϱ              1,1ϰϳ                        11,ϲϬ2                ϱ21,ϱ2ϵ              ϯϳϰ,21ϰ                  2ϰ,ϱϵϱ                 ϲϲ1          1Ϭ,ϰϯϲ           ϰϬϵ,ϵϬϳ 

ϯ1 Darch 2Ϭ2ϯ ϯ1 Darch 2Ϭ2ϰ 

LiƋuidity Risk refers to the risk that the Group can not meet its financial obligations. The objective of LiƋuidity risk management is to maintain sufficient liƋuidity and ensure that funds are available for use as per
reƋuirement. The unavailability of adeƋuate amount of funds to repay the financial liabilities and further growth of business may lead to an Asset Liability Management (ALM) mismatch caused by a difference in the
maturity profile of Group assets and liabilities. It may be related to funding i.e impossibility to obtain new funding and inability to sell or convert liƋuid investments into cash without significant losses. Therefore, the Group
manages liƋuidity risk by maintaining adeƋuate cash reserves and undrawn credit facilities, by continuously monitoring forecasted and actual cash flows, and by matching the maturity profiles of financial assets and
liabilities.

LiƋuidity risk is managed by ALCK through its periodic reviews relating to the liƋuidity position and stress tests under ‘what if’ scenarios and comparing probable gaps with the liƋuidity buffers maintained.

Particulars
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�lix �apital Serǀices Priǀate >imited
Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ
�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

ϰϬ͘ϰ DarŬet risŬ

1 Interest rate risŬ

Interest rate sensitiǀitǇ

;a) >oans ;floating)

Particulars �asis points �ffect on profit 
before tax

�asis points �ffect on profit 
before tax

Increase in basis points 50 ϵ35                        50 ϲ25                       
Decrease in basis points -50 (ϵ35)                       -50 (ϲ25)                     

;b) �orroǁings ;floating)

Particulars �asis points �ffect on profit 
before tax

�asis points �ffect on profit 
before tax

Increase in basis points 50 (1,1ϳϵ)                    50 (ϳ82)                     
Decrease in basis points -50 1,1ϳϵ                     -50 ϳ82                       

;c) �ebt Securities ;floating)

Particulars �asis points �ffect on Profit 
before tax

�asis points �ffect on Profit 
before tax

Increase in basis points 50 (20)                         50 (5ϵ)                        
Decrease in basis points -50 20                           -50 5ϵ                         

2 �ƋuitǇ price risŬ

�ƋuitǇ price sensitiǀitǇͬ SecuritǇ Zeceipts;SZ) EAs sensitiǀitǇ

;a) Inǀestment in units of Dutual Fund

Particulars й �ffect on profit 
before tax

й �ffect on profit 
before tax

Increase in NAs 0.5 1                             0.5 1                           
Decrease in NAs -0.5 (1)                           -0.5 (1)                          

;b) Inǀestment in �ƋuitǇ shares

Particulars й �ffect on Profit 
before tax

й �ffect on Profit 
before tax

Increase in market price 0.5 -                         -0.5 2                           
Decrease in market price -0.5 -                         0.5 (2)                          

zear ended ϯ1 Darch 2Ϭ2ϰ zear ended ϯ1 Darch 2Ϭ2ϯ

The Group mitigates its interest rate risk by keeping a balanced portfolio of fiǆed and variable rate loans and borrowings. 

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market factors. Such changes in the values of financial instruments 
may result from changes in the interest rates, credit, liƋuidity and other market changes. The Group’s eǆposure to market risk is primarily on account of interest rate risk.

The Group is subject to interest rate risk, primarily since it lends to customers at rates and for maturity periods that may differ from funding sources. Interest rates are highly sensitive to
many factors beyond control, including the monetary policies of the Reserve Bank of India, deregulation of the financial sector in India, domestic and international economic and political
conditions, inflation and other factors. In order to manage interest rate risk, the Group seek to optimize borrowing profile between short-term and long-term loans. The Group adopts
funding strategies to ensure diversified resource-raising options to minimize cost and maǆimize stability of funds. Assets and liabilities are categorized into various time buckets based on
their maturities and Asset Liability Management Committee supervise an interest rate sensitivity report periodically for assessment of interest rate risks.

The following table demonstrates the sensitivity to a reasonably possible change in interest rates (all other variables being constant) of the Group’s statement of profit and loss͗

zear ended ϯ1 Darch 2Ϭ2ϰ zear ended ϯ1 Darch 2Ϭ2ϯ

zear ended ϯ1 Darch 2Ϭ2ϰ zear ended ϯ1 Darch 2Ϭ2ϯ

zear ended ϯ1 Darch 2Ϭ2ϰ

zear ended ϯ1 Darch 2Ϭ2ϰ zear ended ϯ1 Darch 2Ϭ2ϯ

zear ended ϯ1 Darch 2Ϭ2ϯ

The Group’s listed eƋuity securities are susceptible to market price risk arising from uncertainties about future values of the investment securities. The Group manages the eƋuity price risk
through diversification and by placing limits on individual and total eƋuity instruments. Reports on the eƋuity portfolio are submitted to the group’s senior management on a regular basis.
The Group’s Board of Directors reviews and approves all eƋuity investment decisions.

The following table demonstrates the sensitivity to a reasonably possible change in �Ƌuity prices (all other variables being constant) of the Group’s statement of profit and loss͗
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�lix �apital Serǀices Priǀate >imited
Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ
�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

;c) Inǀestment in SecuritǇ Zeceipts

Particulars й �ffect on Profit 
before tax

й �ffect on Profit 
before tax

Increase in NAs 0.5 35                           0.5 ϵϲ                         
Decrease in NAs -0.5 (35)                         -0.5 (ϵϲ)                        

ϯ Foreign �urrencǇ ZisŬ 

�isclosure of �ffects of ,edge Accounting
Cash Flow ,edge 

Impact of hedging instrument on balance sheet is, as folloǁs͗
Impact of hedging instrument on balance sheet is, as follows͗

Eominal salue of 
,edging 
Instrument

�arrǇing salue

>iabilities >iabilities

�ash Floǁ ,edge �hange in the
salue of hedging
Instrument 
recogniǌed in
Kther 
�omprehensiǀe 
Income

Ineffectiǀeness 
recognised in
Profit and >oss

Amount 
reclassified from
�ash Floǁ hedge
reserǀe to Profit
or >oss

>ine item
affected in
statement of
Profit and >oss
because of the
reclassification

Foreign �ǆchange risk and eǆchange rate risk -1ϳϰ -                         -                         NA

�hanges in
salue of
,edged Item
used as a 

>ine Item in 
�alance Sheet

Cross Currency Interest Rate Swap 1 8,202                     ϳϰ                           2ϵ :une 2023 to 
2ϵ :une 202ϵ

ϳϰ                    100                  ,edged Item -
Borrowings (other
than debt securities -
�ǆternal Commercial
borrowing)
,edging Instrument -
Dervative Financial
Instrument 
(Liabilities)

Foreign �xchange ZisŬ on �ash Floǁ ,edge Eo of �ontract DaturitǇ �ate �hanges in 
Fair salue of 
,edging 
Instrument

Foreign Currency risk is the risk that the value of a financial instrument will fluctuate due to changes in foreign eǆchange rates. Foreign currency risk for the Group arise primarily on account
of foreign currency borrowings. The Group manages this foreign currency risk by entering in to cross currency swaps . then a derivative is entered in to for the purpose of being a hedge, the
group negotiates the terms of those derivatives to match with the terms of the hedged eǆposure. The Group’s policy is to fully hedge its foreign currency borrowings at the time of
drawdown and remain so till repayment. The Group holds a derivative financial instrument of Cross currency swap to mitigate risk of changes in eǆchange rate in foreign currency. The
Counterparty for the contract is a bank. Derivatives are fair valued using inputs that are directly or indirectly observable in market place.

zear ended ϯ1 Darch 2Ϭ2ϰ zear ended ϯ1 Darch 2Ϭ2ϯ
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�lix �apital Serǀices Priǀate >imited

�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ

Eote ϰ1͘ �orporate social responsibilitǇ

Particulars  zear ended 
ϯ1 Darch 2Ϭ2ϰ 

 zear ended 
ϯ1 Darch 2Ϭ2ϯ 

(a) amount reƋuired to be spent by the Group 
during the year                                                   -                                                     -   
(b) amount of eǆpenditure incurredΎΎΎ                                                (ϲ1)                                                (55)
(c) shortfall at the end of the yearΎ                                                    ϳ                                                  ϲ8 
(d) total of previous years shortfall                                                    ϳ                                                  ϲ8 
(e) reason for shortfallΎΎ

(f) nature of CSR activities
 �ducation, �nvironment and 
healthcare related activities  

 �ducation, �nvironment and 
healthcare related activities  

(g) Details of related party transactions  NA  NA 
(h) where a provision is made with respect to a
liability incurred by entering into a contractual
obligation.
Kpening proǀision balance                                                  ϲ8                                                123 

Provision created during the year                                                   -                                                     -   
Provision utilized during the year                                                (ϲ1)                                                (55)

�losing proǀision balance                                                    ϳ                                                  ϲ8 
Ύ Previous year shortfall pertain to Financial year 2021-22. 

Eote ϰ2͘ �xpenditure in foreign currencǇ

Particulars
 zear ended 

ϯ1 Darch 2Ϭ2ϰ 
 zear ended 

ϯ1 Darch 2Ϭ2ϯ 
Information Technology Cost 5ϵϵ                                              ϳ58                                              

Interest on eǆternal commercial borrowings 811                                              -                                               
1,ϰ1Ϭ                                          ϳϱ8                                              

Eote ϰϯ͘ hnͲhedged foreign currencǇ exposure
The Group does not have eǆposure in respect of foreign currency denominated assets (trade receivable) not
hedged as at 31 March 202ϰ by derivative instruments or otherwise. ΀Previous year hSD Nil (INR Nil)΁. The
Group have eǆposure in respect of foreign currency denominated liabilities (trade payable) is hSD 2 (INR 181)
΀Previous year hSD ϰ (INR 331) ΁.

Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ

;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

ΎΎΎ Pertain to Financial year 2021-22.

ΎΎThe Group during the year had contributed towards the ongoing projects to �ducation, �nvironment and
healthcare related activities and a portion of the allocated money remained unspent as on March 31, 202ϰ.
The Group proposes to spend this money on healthcare facilities and services with a long term impact to the
community. The unspent amount has been transferred to a separate Bank account and will be spent in the neǆt
three Financial years from the Financial year ended 2021-22.
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�lix �apital Serǀices Priǀate >imited

�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ

Eote ϰϰ͘ �mploǇee StocŬ Kption Plan

;i) �etails of the plan are giǀen beloǁ͗

Particulars 'rantͲI 'rantͲII
Scheme Name
Date of grant 18-Kct-1ϳ ϳ-Dec-18 1-:un-1ϵ 1-:an-20 1-May-20 1-:un-20 1-:un-21 1ϲ-Aug-21
No. of options approved                              12ϵ,ϳ08,ϰϰ5        12ϵ,ϳ08,ϰϰ5        12ϵ,ϳ08,ϰϰ5              12ϵ,ϳ08,ϰϰ5            12ϵ,ϳ08,ϰϰ5                                          12ϵ,ϳ08,ϰϰ5                     12ϵ,ϳ08,ϰϰ5                 12ϵ,ϳ08,ϰϰ5 
No. of options granted                                 25,ϲ58,ϲ50             ϳ,ϳ35,000           10,550,000                12,885,000                 ϰ,ϲ5ϲ,000                                               5,ϲ35,000                       25,825,000                    21,000,000 
�ǆercise price per option (in INR)                                           13.10                      15.10                      15.10                           1ϰ.00                          1ϰ.00                                                        1ϰ.00                                  13.00                               13.00 
Method of settlement �Ƌuity �Ƌuity �Ƌuity �Ƌuity �Ƌuity �Ƌuity �Ƌuity �Ƌuity
sesting period and conditions

Fiǆed vesting period is as͗
- 1st vesting Η3 years from the date of grant (in
case of Isth, sth and sIth tranche- 1st vesting will
be 2 years from the date of grant and in case of
sIIth, sIIIth , Iyth and yth tranche 1 year from the
date of grant))

                                  8,552,883             2,5ϳ8,333             3,51ϲ,ϲϲϳ                   3,221,250                 2,328,000                                               1,ϰ08,ϳ50                          ϲ,ϰ5ϲ,250                      5,250,000 

- 2nd vesting ΗKn eǆpiry of one year from the 
1st vesting dateΗ

                                  8,552,883             2,5ϳ8,333             3,51ϲ,ϲϲϳ                   ϰ,50ϵ,ϳ50                 2,328,000                                               1,ϵϳ2,250                          ϲ,ϰ5ϲ,250                      5,250,000 

- 3rd vesting ΗKn eǆpiry of one year from the 
2nd vesting dateΗ

                                  8,552,883             2,5ϳ8,333             3,51ϲ,ϲϲϳ                   5,15ϰ,000                                               2,25ϰ,000                          ϲ,ϰ5ϲ,250                      5,250,000 

- ϰth vesting ΗKn eǆpiry of one year from the 
3rd vesting dateΗ

                                                  -                               -                               -                                     -                                   -                                                                 -                            ϲ,ϰ5ϲ,250                      5,250,000 

Conditional sesting

�ǆercise period

Particulars
Scheme Name
Date of grant 1-:ul-22 1-:an-23
No. of options approved                              12ϵ,ϳ08,ϰϰ5        12ϵ,ϳ08,ϰϰ5 
No. of options granted                                 25,150,000                 ϲ00,000 
�ǆercise price per option (in INR)                                           10.00                      10.00 
Method of settlement �Ƌuity �Ƌuity
sesting period and conditions

Fiǆed vesting period is as͗
- 1st vesting Η3 years from the date of grant (in
case of Isth, sth and sIth tranche- 1st vesting will
be 2 years from the date of grant and in case of
sIIth, sIIIth , Iyth and yth tranche 1 year from the
date of grant))

                                  ϲ,28ϳ,500                 150,000 

- 2nd vesting ΗKn eǆpiry of one year from the 
1st vesting dateΗ

                                  ϲ,28ϳ,500                 150,000 

- 3rd vesting ΗKn eǆpiry of one year from the 
2nd vesting dateΗ

                                  ϲ,28ϳ,500                 150,000 

- ϰth vesting ΗKn eǆpiry of one year from the 
3rd vesting dateΗ

                                  ϲ,28ϳ,500                 150,000 
Conditional sesting

�ǆercise period

;ii) The expense recognised for emploǇee serǀices receiǀed during the Ǉear is shoǁn in the folloǁing table͗

Particulars
 zear ended 

ϯ1 Darch 2Ϭ2ϰ 
 zear ended 

ϯ1 Darch 2Ϭ2ϯ 

�ǆpenseͬ(reversal) arising from eƋuity-settled share-based payment transactions 1,ϰ1ϲ                    8ϰ5                                 
Total expense arising from shareͲbased paǇment 1,ϰ1ϲ                    8ϰϱ                                 

Linked with conditions over four years as
stipulated in stock option plan

Linked with conditions over four years as stipulated in stock option plan

Five years from the date of each vesting Five years from the date of each vesting

�mployee Stock Kption Plan 201ϳ (“Plan”) �mployee Stock Kption Plan 201ϳ (“Plan”)

A) 50й options to vest as per stipulated vesting
schedule (ΗFiǆed sestingΗ)

A) 50й options to vest as per stipulated vesting schedule (ΗFiǆed sestingΗ)

B) 50й options to vest as per stipulated vesting
schedule on fulfilment of stipulated conditions
(ΗConditional sestingΗ)

B) 50й options to vest as per stipulated vesting schedule on fulfilment of
stipulated conditions (ΗConditional sestingΗ)

'rantͲIy 'rantͲy

Linked with conditions over the three years as
stipulated in stock option plan

Linked with conditions over four years as
stipulated in stock option plan

Linked with conditions over four years as stipulated in stock option plan

Five years from the date of each vesting Five years from the date of each vesting Five years from the date of each vestingFive years from the date of each vesting Five years from the date of each
vesting

Five years from the date of each
vesting

Five years from the date of each vesting Five years from the date of each vesting

Linked with conditions over the three years as
stipulated in stock option plan

Linked with conditions over the
three years as stipulated in stock
option plan

Linked with conditions over the
three years as stipulated in stock
option plan

Linked with conditions over the three years
as stipulated in stock option plan

Linked with conditions over the two years
as stipulated in stock option plan

B) 50й options to vest as per stipulated vesting
schedule on fulfilment of stipulated conditions
(ΗConditional sestingΗ)

B) 50й options to vest as per stipulated
vesting schedule on fulfilment of
stipulated conditions (ΗConditional
sestingΗ)

B) 50й options to vest as per stipulated vesting schedule on fulfilment of
stipulated conditions (ΗConditional sestingΗ)

A) 50й options to vest as per stipulated vesting
schedule (ΗFiǆed sestingΗ)

A) 50й options to vest as per stipulated
vesting schedule (ΗFiǆed sestingΗ)

A) 50й options to vest as per stipulated vesting schedule (ΗFiǆed sestingΗ)

B) 50й options to vest as per stipulated vesting
schedule on fulfilment of stipulated conditions
(ΗConditional sestingΗ)

B) 50й options to vest as per
stipulated vesting schedule on
fulfilment of stipulated conditions
(ΗConditional sestingΗ)

B) 50й options to vest as per
stipulated vesting schedule on
fulfilment of stipulated conditions
(ΗConditional sestingΗ)

B) 50й options to vest as per stipulated
vesting schedule on fulfilment of stipulated
conditions (ΗConditional sestingΗ)

B) 50й options to vest as per stipulated
vesting schedule on fulfilment of
stipulated conditions (ΗConditional
sestingΗ)

�mployee Stock Kption Plan 201ϳ (“Plan”) �mployee Stock Kption Plan 201ϳ �mployee Stock Kption Plan 201ϳ (“Plan”)

A) 50й options to vest as per stipulated vesting
schedule (ΗFiǆed sestingΗ)

A) 50й options to vest as per
stipulated vesting schedule (ΗFiǆed
sestingΗ)

A) 50й options to vest as per
stipulated vesting schedule (ΗFiǆed
sestingΗ)

A) 50й options to vest as per stipulated
vesting schedule (ΗFiǆed sestingΗ)

A) 50й options to vest as per stipulated
vesting schedule (ΗFiǆed sestingΗ)

'rantͲsI 'rantͲsII 'rantͲsIII
�mployee Stock Kption Plan 201ϳ (“Plan”) �mployee Stock Kption Plan 201ϳ �mployee Stock Kption Plan 201ϳ �mployee Stock Kption Plan 201ϳ (“Plan”) �mployee Stock Kption Plan 201ϳ (“Plan”)

'rant ͲIII 'rantͲIs 'rantͲs

Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ

;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�>ĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

The Group has formulated share-based payment schemes for its employees- �mployee Stock Kption Plan 201ϳ (“Plan”). Details of all grants in operation during the year ended March 31, 2023 are as given below͗
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�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ
Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ

;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�>ĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

;iii) Doǀements during the Ǉear

Particulars
Eumber Eumber Eumber Eumber Eumber Eumber Eumber Eumber Eumber Eumber
'rant ͲI 'rant ͲII 'rant ͲIII 'rant ͲIs 'rant Ͳs 'rant ͲsI 'rant ͲsII 'rant ͲsIII 'rant ͲIy 'rant Ͳy

Kutstanding at 1 April 1,000,000                                 1,320,000              ϰ00,000               2,350,000              ϲϲϳ,500               1,250,000                     ϵ,ϰϳ0,000                 21,000,000                   25,150,000             ϲ00,000         
Granted during the year -                                              -                           -                        -                           -                        -                                  -                              -                                  -                            -                   
Forfeited during the year -                                              (ϰ3,333)                   -                        (20ϲ,000)                ϵ,250                    (ϲ0,000)                         (ϳ12,500)                   -                                  (1,331,250)              -                   
Cash Settlement during the year (1ϵ2,ϰϵ2)                                   (212,282)                (ϰ3,ϵϵϲ)                (32ϵ,ϲϳ0)                (1ϲ1,205)             (133,ϲ50)                       (1,1ϲϰ,0ϳ5)               (3,ϰϲ5,000)                    (1,ϲϵϵ,500)              -                   
�ǆercised during the year -                                              -                           -                        -                           -                        -                                  -                              -                                  -                            -                   
�ǆpired during the year -                                              -                           -                        -                           -                        -                                  -                              -                                  -                            -                   
Kutstanding at ϯ1 Darch 80ϳ,508                                     1,0ϲϰ,385              35ϲ,00ϰ               1,81ϰ,330              515,5ϰ5               1,05ϲ,350                     ϳ,5ϵ3,ϰ25                 1ϳ,535,000                   22,11ϵ,250             ϲ00,000         
�ǆercisable at 31 March -                                              -                           -                        -                           -                        -                                  -                              -                                  -                            -                   
teighted average eǆercise prices (tA�P) 13.10                                          15.10                      15.10                    1ϰ.00                      1ϰ.00                    1ϰ.00                             13.00                         13.00                             10.00                        10.00              

Particulars
Eumber Eumber Eumber Eumber Eumber Eumber Eumber Eumber Eumber Eumber
'rant ͲI 'rant ͲII 'rant ͲIII 'rant ͲIs 'rant Ͳs 'rant ͲsI 'rant ͲsII 'rant ͲsIII 'rant ͲIy 'rant Ͳy

Kutstanding at 1 April 1,350,000                                 1,ϲϳ5,000              ϰ00,000               5,280,000              1,108,500           1,ϵϳ5,000                     1ϰ,0ϰ0,000              21,000,000                   -                            -                   
Granted during the year -                                              -                           -                        -                           -                        -                                  -                              -                                  25,150,000             ϲ00,000         
Forfeited during the year (350,000)                                   (355,000)                -                        (2,ϵ30,000)             (ϰϰ1,000)             (ϳ25,000)                       (ϰ,5ϳ0,000)               -                                  -                            -                   
Cash Settlement during the year -                                              -                           -                        -                           -                        -                                  -                              -                                  -                            -                   
�ǆercised during the year -                                              -                           -                        -                           -                        -                                  -                              -                                  -                            -                   
�ǆpired during the year -                                              -                           -                        -                           -                        -                                  -                              -                                  -                            -                   
Kutstanding at ϯ1 Darch 1,ϬϬϬ,ϬϬϬ                                 1,ϯ2Ϭ,ϬϬϬ              ϰϬϬ,ϬϬϬ               2,ϯϱϬ,ϬϬϬ              ϲϲϳ,ϱϬϬ               1,2ϱϬ,ϬϬϬ                    ϵ,ϰϳϬ,ϬϬϬ                 21,ϬϬϬ,ϬϬϬ                  2ϱ,1ϱϬ,ϬϬϬ             ϲϬϬ,ϬϬϬ         
�ǆercisable at 31 March -                                              -                           -                        -                           -                              -                                  -                            -                   
teighted average eǆercise prices (tA�P) 13.10                                          15.10                      15.10                    1ϰ.00                      1ϰ.00                    1ϰ.00                             13.00                         13.00                             10.00                        10.00              

Particulars
 zear ended 

ϯ1 Darch 2Ϭ2ϰ 
 zear ended 

ϯ1 Darch 2Ϭ2ϯ 
 zear ended 

ϯ1 Darch 2Ϭ22 

 zear ended 
ϯ1 Darch 

2Ϭ21 

 zear ended 
ϯ1 Darch 2Ϭ2Ϭ 

 zear ended 
ϯ1 Darch 2Ϭ1ϵ 

 zear ended 
ϯ1 Darch 2Ϭ18 

Model used  NA  Black-Scholes 
Model 

 Black-Scholes 
Model 

 Black-Scholes 
Model 

 Black-Scholes 
Model 

 Black-Scholes Model  Black-Scholes 
Model 

Dividend yield (й) NA 0й 0й 0й 0й 0й 0й
�ǆpected volatility (й)
- Tranche I NA Grant Iy (3ϳй), Grant y (ϰ2й) 50й ϲ0й ϰ0й ϰ3.3ϳй ϰ3.ϲϲй
- Tranche II NA Grant Iy (3ϳй), Grant y (ϰ2й) 50й ϲ0й ϰ0й ϰ3.ϰ3й ϰ3.ϵϵй
- Tranche III NA Grant Iy (3ϳй), Grant y (ϰ2й) 50й ϲ0й ϰ0й ϰ3.ϲ8й ϰϰ.18й
- Tranche Is NA Grant Iy (3ϳй), Grant y (ϰ2й) 50й NA NA NA NA
Risk-free interest rate (й)
- Tranche I NA Grant Iy (ϲ.ϵ8й - ϳ.21й)), Grant y (ϳ.05й - ϳ.21й) Grant sII (ϰ.ϵ0й - ϲ.00й), Grant sIII (5.10й - ϲ.20й) Grant s (5.50й - 5.ϳ0й), Grant sI (5.10й - 5.80й) ϲ.80й - ϲ.ϵ0й ϳ.3ϵй ϲ.ϳϳй
- Tranche II NA Grant Iy (ϲ.ϵ8й - ϳ.21й)), Grant y (ϳ.05й - ϳ.21й) Grant sII (ϰ.ϵ0й - ϲ.00й), Grant sIII (5.10й - ϲ.20й) Grant s (5.50й - 5.ϳ0й), Grant sI (5.10й - 5.80й) ϲ.80й - ϲ.ϵ0й ϳ.ϰϰй ϲ.8ϳй
- Tranche III NA Grant Iy (ϲ.ϵ8й - ϳ.21й)), Grant y (ϳ.05й - ϳ.21й) Grant sII (ϰ.ϵ0й - ϲ.00й), Grant sIII (5.10й - ϲ.20й) Grant s (5.50й - 5.ϳ0й), Grant sI (5.10й - 5.80й) ϲ.80й - ϲ.ϵ0й ϳ.ϰϳй ϲ.ϵ5й
- Tranche Is NA Grant Iy (ϲ.ϵ8й - ϳ.21й)), Grant y (ϳ.05й - ϳ.21й) Grant sII (ϰ.ϵ0й - ϲ.00й), Grant sIII (5.10й - ϲ.20й)
Life of the options granted (years)
- First vesting NA 1 year 1 year 2 years (Grant-s) and (Grant-sI) 3 years (Grant-III) and 2 zears (Grant-Is) 3 years 3 years
- Second vesting NA 2 years 2 years 3 years (Grant-s) and (Grant-sI) ϰ years (Grant-III) and 3 zears (Grant-Is) ϰ years ϰ years
- Third vesting NA 3 years 3 years ϰ years (Grant-sI) 5 years (Grant-III) and ϰ zears (Grant-Is) 5 years 5 years
- Fourth vesting NA ϰ years ϰ years
Fair value of the option (INR)
- Tranche I NA ϲ.8ϵ (Grant-Iy) and ϳ.1ϳ (Grant-y) 5.22 (Grant-sII) and 5.ϰ5 (Grant-sIII) ϳ.5ϲ (Grant-s) and ϳ.50 (Grant-sI) ϳ.2ϵ (Grant-III) and 5.ϳ0 (Grant-Is) ϲ.18                                   ϲ.25
- Tranche II NA ϳ.52 (Grant-Iy) and ϳ.82 (Grant-y) ϲ.03 (Grant-sII) and ϲ.2ϰ (Grant-sIII) 8.30 (Grant-s) and 8.28 (Grant-sI) ϳ.ϵϲ (Grant-III) and ϲ.ϰ1 (Grant-Is) ϲ.82                                   ϲ.8ϲ
- Tranche III NA 8.0ϵ (Grant-Iy) and 8.3ϵ (Grant-y) ϲ.ϳϰ (Grant-sII) and ϲ.ϵ3 (Grant-sIII) 8.ϵ2 (Grant-sI) 8.5ϳ (Grant-III) and ϳ.03 (Grant-Is) ϳ.ϰ0                                   ϳ.3ϵ
- Tranche Is NA 8.ϲ0 (Grant-Iy) and 8.88 (Grant-y) ϳ.38 (Grant-sII) and ϳ.5ϰ (Grant-sIII) NA NA NA NA

2  The weighted average fair value of options granted during the previous year was  ϳ.ϳ8 (Grant- Iy) and 8.0ϳ (Grant- y).

3  The range of eǆercise prices for options outstanding at the end of the year was INR 10 per option to INR 15.10 per option (31 March 2023͗ INR 10 per option to INR 15.10).

ϯ1 Darch 2Ϭ2ϯ

The following tables list the inputs to the models used for the options granted during the year ended 31 March 202ϰ, 31 March 2023, 31 March 22, 31 March 2021, 31 March 2020, 31 March 201ϵ and 31 March 2018 respectively͗

The following table illustrates the number and weighted average eǆercise prices (tA�P) of, and movements during the year͗

ϯ1 Darch 2Ϭ2ϰ

1. The weighted average remaining contractual life for the share options outstanding as at 31 March 202ϰ was 2.55 years (Grant-I), 3.ϲϵ years (Grant -II), ϰ.1ϳ years (Grant-III), 3.ϵ1 years (Grant-Is), 3.5ϵ years (Grant-s), ϰ.32 years (Grant-sI), ϰ.51 years (Grant-sII), ϰ.88 years
(Grant-sIII), 5.ϳϲ years (Grant-Iy), ϲ.2ϲ years (Grant-y) (31 March 2023 ͗ 3.55 years (Grant-I), ϰ.ϲϵ years (Grant -II), 5.1ϳ years (Grant-III), ϰ.ϵ1 years (Grant-Is), ϰ.5ϵ years (Grant-s), 5.32 years (Grant-sI), 5.51 years (Grant-sII), 5.88 years (Grant-sIII), ϲ.ϳϲ years (Grant-Iy), ϳ.2ϲ years
(Grant-y)).
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Eote ϰϱ ͗ DaturitǇ analǇsis of assets and liabilities

Assets
 tithin 12 

months 
 After 12 
months 

Total
tithin 12 
months

After 12 
months

Total

Financial Assets
Cash and cash eƋuivalents             ϰ2,ϵ28                     -                  ϰ2,ϵ28         3ϵ,558                      -                                  3ϵ,558 
Bank balance other than above             2ϵ,238            10,ϰ31                3ϵ,ϲϲϵ         23,10ϰ               ϰ,833                                2ϳ,ϵ3ϳ 
Loans           1ϳϳ,511          30ϵ,115              ϰ8ϲ,ϲ2ϲ       1ϵ0,2ϳϵ           222,2ϳ3                              ϰ12,552 
Investments             11,81ϲ            1ϰ,11ϳ                25,ϵ33               ϳϰ5             20,850                                21,5ϵ5 
Kther financial assets               3,ϳ5ϰ               5,502                   ϵ,25ϲ            1,5ϲ1               3,185                                   ϰ,ϳϰϲ 

EonͲfinancial Assets
Current taǆ asset                      -              11,ϲ2ϵ                11,ϲ2ϵ                  -                 ϵ,030                                   ϵ,030 
Deferred taǆ assets (net)                      -              1ϰ,5ϳϰ                1ϰ,5ϳϰ                  -               1ϲ,ϲ3ϲ                                1ϲ,ϲ3ϲ 
Property, Plant and �Ƌuipment                      -                 ϰ,ϰ3ϰ                   ϰ,ϰ3ϰ                  -                 ϰ,ϲ21                                   ϰ,ϲ21 
Intangible assets under development                      -                      ϳϳ                        ϳϳ                  -                    10ϵ                                      10ϵ 
Goodwill                      -              3ϳ,ϳ33                3ϳ,ϳ33                  -               3ϲ,ϳϲ8                                3ϲ,ϳϲ8 
Kther intangible assets                      -                 2,010                   2,010                  -                 2,ϲ0ϳ                                   2,ϲ0ϳ 
Right of use assets                      -                    ϵ32                      ϵ32                  -                    ϰ5ϵ                                      ϰ5ϵ 
Kther non-financial assets               1,ϳϳ0               2,ϰ2ϵ                   ϰ,1ϵϵ            1,ϵ50               2,51ϵ                                   ϰ,ϰϲϵ 

Assets held for sale               1,ϰ2ϰ                     -                     1,ϰ2ϰ            1,2ϲϲ                      -                                     1,2ϲϲ 

Total Assets          2ϲ8,ϰϰ1          ϰ12,ϵ8ϯ              ϲ81,ϰ2ϰ       2ϱ8,ϰϲϯ          ϯ2ϯ,8ϵϬ                              ϱ82,ϯϱϯ 

>IA�I>ITI�S
Financial >iabilities                      -                      ϳϰ                        ϳϰ 
   Derivative financial instruments

Payables
     I) Trade payables                      -                       -                           -                    -                        -                                           -   
        a) Total outstanding dues of micro                              
enterprises Θ small enterprises

                 3ϵ2                     -                        3ϵ2               22ϵ                      -                                        22ϵ 

           b) Total outstanding dues of  creditors other 
             than micro enterprises Θ small enterprises 

            11,ϵ85                     -                  11,ϵ85         1ϰ,280                      -                                  1ϰ,280 

     II) Kther payables                      -                       -   
        a) Total outstanding dues of micro enterprises 
            Θ small enterprises

                     -                       -                           -                    -                        -                                           -   

        b) Total outstanding dues of  creditors other 
             than micro enterprises Θ small enterprises

            22,818                     -                  22,818         10,08ϲ                      -                                  10,08ϲ 

Debt securities             23,ϳϵ1            25,ϵ52                ϰϵ,ϳϰ3         ϰϰ,ϲ58               ϳ,00ϳ                                51,ϲϲ5 
Borrowings (other than debt securities)           188,8ϳϳ          1ϳ8,52ϲ              3ϲϳ,ϰ03       1ϲ0,ϳϳ0           12ϰ,ϰ2ϰ                              285,1ϵϰ 
Lease Liabilities                  ϰϵ2                  502                      ϵϵϰ               5ϳϳ                     ϰ0                                      ϲ1ϳ 
Kther financial liabilities               ϲ,838               ϰ,ϳϲϰ                11,ϲ02            ϳ,210               3,22ϳ                                10,ϰ3ϳ 

                    -   
EonͲFinancial >iabilities                     -   
Provisions                  100               3,53ϳ                   3,ϲ3ϳ               1ϰ5               3,2ϵ2                                   3,ϰ3ϳ 
Kther non-financial Liabilities               1,ϰϳϳ               1,ϵϰ1                   3,ϰ18            2,ϲϲϵ               1,1ϵ3                                   3,8ϲ2 

Total liabilities 2ϱϲ,ϳϳϬ 21ϱ,2ϵϲ ϰϳ2,Ϭϲϲ 2ϰϬ,ϲ2ϰ 1ϯϵ,18ϯ ϯϳϵ,8Ϭϳ

Eet             11,ϲϳ1 1ϵϳ,ϲ8ϳ 2Ϭϵ,ϯϱ8         1ϳ,8ϯϵ 18ϰ,ϳϬϳ 2Ϭ2,ϱϰϲ

The table below shows an analysis of assets and liabilities analysed according to when they are eǆpected to be recovered or settled. tith regard to loans
and advances to customers, the Group uses the same basis of eǆpected repayment behaviour as used for estimating the �IR. Issued debt reflect the
contractual coupon amortisations͗

ϯ1 Darch 2Ϭ2ϰ ϯ1 Darch 2Ϭ2ϯ
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As й of consolidated net 
assets

Amount
As й of 

consolidated 
profit or loss

Amount
As й of other 

comprehensiǀe 
income

Amount
As й of total 

comprehensiǀe 
income

Amount

,olding �ompanǇ
Cliǆ Capital Services Private Limited 100й            20ϵ,ϵϰ0 102й                ϲ,1ϳϲ 100й                  (20ϳ) 102й                5,ϵϲϵ 

SubsidiarǇ �ompanǇ
Cliǆ ,ousing Finance Limited 3й                5,ϵ83 ϰй                    22ϳ 0й                      (1) ϰй                    22ϲ 
Tezzract Fintech Private Limited 0й                  (3ϲϳ) -11й                  (ϲϰϲ) 0й                       -   -11й                  (ϲϰϲ)

IntercompanǇ elimination and consolidation adũustments -3й              (ϲ,1ϵ8) 5й                    308                           -                         -   5й                    30ϵ 

Total 1ϬϬй           2Ϭϵ,ϯϱ8 1ϬϬй                ϲ,Ϭϲϱ 1ϬϬй                  ;2Ϭ8) 1ϬϬй                ϱ,8ϱϳ 

Eote ϰϲ͗ Additional information pursuant to para 2 of general instructions for the preparation of consolidated financial statements as at ϯ1 Darch 2Ϭ2ϰ

Eame of entitǇ

Share in profit or lossEet assets

The consolidated financial statements include the financial statements of Group and its subsidiary. Group does not have any joint ventures or associates.

Share in other comprehensiǀe 
income

Share in total comprehensiǀe 
income
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ϰϳ

ϰ8

ϰϵ

ϱϬ

ϱ1

ϱ2

ϱϯ

ϱϰ

ϱϱ

ϱϲ

ϱϳ

The ,olding Company has decided to opt for lower taǆ regime under Income Taǆ Act 1ϵϲ1, as benefit of utilization of MAT credit in future years
basis projections will be offset due to higher current taǆͬcash taǆ outflow under current taǆ regime. Since statute does not allow carried forward
of MAT credit in lower taǆ regime, hence MAT credit has been written off during the previous year.

As per Regulation 5ϰ of the S�BI (Listing Kbligations and Disclosure ReƋuirements) Regulations, 2015, all secured debentures are fully secured by
first ranking pari passu and continuing charge by the way of hypothecation on the receivables present and future. The Group has, at all times, for
the secured NCDs, maintained sufficient asset cover as stated in the respective information memorandumͬdebenture trust deed towards the
principal amount, interest accrued thereon, and such other sums as mentioned therein.

During the previous financial year ended 31 March 2023, the Board of Directors of the ,olding company had approved a Scheme of Amalgamation 
(“the Scheme”) for Amalgamation of its wholly owned subsidiary Cliǆ ,ousing Finance Limited (C,FL) into the Company. The ,olding company
approached all the stakeholders including Reserve Bank of India (RBI) for No objection for the same. RBI had vide its letter dated Kctober 2ϳ, 2022
and :anuary 31, 2023 given its no objection for the ,olding company Θ C,FL, respectively. In the interim both the companies are re-evaluating the 
option of going ahead with the Scheme.

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
Group to or in any other persons or entities, including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or
otherwise, that the intermediary shall lend or invest in party identified by or on behalf of the Group (hltimate beneficiaries). The Group has also
not received any fund from any parties (Funding party) with the understanding that the Group shall whether, directly or indirectly lend or invest in
other persons or entities identified by or on behalf of the funding party (“hltimate beneficiaries”) or provide any guarantee, security or the like on
behalf of the ultimate beneficiaries.

The Group has complied with the number of layers prescribed under clause (8ϳ) of section 2 of the Act read with Companies (Restriction on
number of Layers) Rules, 201ϳ for the financial years ended 31 March 202ϰ and 31 March 2023.

There have been no events after the reporting date that reƋuire disclosure in these financial statements (31 March 2023 INR Nil)

The Group has not traded or invested in Crypto currency or sirtual currency during the financial years ended 31 March 202ϰ and 31 March 2023.

No proceedings have been initiated or pending against the Group for holding any benami property under the Benami Transactions (Prohibition)
Act, 1ϵ88 (ϰ5 of 1ϵ88) and rules made thereunder in the financial years ended 31 March 202ϰ and 31 March 2023.

The Group has not been declared as a wilful defaulter by any bank or financial institution or other lender during the financial years ended 31
March 202ϰ and 31 March 2023.

All charges or satisfaction are registered with RKC within the statutory period during the financial years ended 31 March 202ϰ and 31 March
2023. No charges or satisfactions are yet to be registered with RKC beyond the statutory period.

The Group has not undertaken any transactions with any company whose name is struck off under section 2ϰ8 of Companies Act, 2013 or section
5ϲ0 of Companies Act, 1ϵ5ϲ in the financial years ended 31 March 202ϰ and 31 March 2023.



Annual Report 2023-24

328 329

Annual Report 2023-24
�lix �apital Serǀices Priǀate >imited
Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ
�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

ϱ8

Particulars As at ϯ1ͲϬϯͲ2Ϭ2ϰ
Debt-eƋuity ratio (in times)                                    1.ϵϵ 
Debt service coverage ratio͖ Not applicable, being an 

NBFC

Interest service coverage ratio͖ Not applicable, being an 
NBFC

Kutstanding redeemable preference shares (Ƌuantity and value) Not applicable
Capital redemption reserveͬdebenture redemption reserve Not applicable
Net worth (INR in lacs)                              20ϵ,ϰϵϲ 
Net profitͬ (loss) after taǆ                                  ϲ,0ϲ5 
�arnings per share

For year ended (Basic) (INR) (annualised)                                    0.ϰ2 
For year ended (Diluted) (INR) (annualised)                                    0.ϰ1 

current ratio  Not applicable, being 
an NBFC 

long term debt to working capital  Not applicable, being 
an NBFC 

bad debts to Account receivable ratio  Not applicable, being 
an NBFC 

current liability ratio  Not applicable, being 
an NBFC 

total debts to total assets (in times                                    0.ϲ1 
debtors turnover  Not applicable, being 

an NBFC 

Inventory turnover  Not applicable, being 
an NBFC 

Kperating margin (й)  Not applicable, being 
an NBFC 

Net profit margin (й) (Profit after taǆ ͬ Total revenue from
operations)

For year ended 31 March 202ϰ ϲ.50й
Sector specific eƋuivalent ratios, as applicable.
GNPAй 1.ϵ1й
NNPAй 1.15й

ϱϵ

ϲϬ

The Code on Social Security, 2020 (the Code) has been enacted, which would impact contribution by the Group towards applicable social security
schemes. The Ministry of Labour and �mployment has also released draft rules thereunder on November 13, 2020 and has invited suggestions
from stakeholders which are under active consideration by the Ministry. The actual impact on account of this change will be evaluated and
accounted for when notification becomes effective.

There is no transaction that has not been recorded in the books of accounts and surrendered or disclosed as income during the year in the taǆ
assessments under Income taǆ Act. 1ϵϲ1.

Statement under Regulation 52(ϰ) of the Securities and �ǆchange Board of India (Listing Kbligations and Disclosure ReƋuirements)Regulations,
2015 for the year ended 31 March 202ϰ.

�lix �apital Serǀices Priǀate >imited
Eotes to �onsolidated Financial Statements for the Ǉear ended ϯ1 Darch 2Ϭ2ϰ
�IE͗ hϲϱϵ2ϵ�>1ϵϵϰPT�11ϲ2ϱϲ
;�ůů�ĂŵŽƵŶƚ�ŝŶ�/EZ�ůĂĐƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ƐŚĂƌĞ�ĚĂƚĂ�ƵŶůĞƐƐ�ƐƚĂƚĞĚ�ŽƚŚĞƌǁŝƐĞͿ

ϲ1 �usiness �ombination ;IE� AS 1Ϭϯ)͗

ϲ2

As per our report of even date anneǆed

For �rahmaǇǇa Θ �o, For and on behalf of the �oard of �irectors
ICAI Firm Registration No. 000511S �lix �apital Serǀices Priǀate >imited
Chartered Accountants 

E senŬata Suneel ZaŬesh <aul < ZamaŬrishnan
Partner thole Time Director and C�K Director
Membership No.͗ 223ϲ88 DIN͗ 0338ϲϲϲ5 DIN͗ 083031ϵ8

Place͗ 'urugram Place͗ 'urugram Place͗ 'urugram
Date͗ 30 May 202ϰ Date͗ 30 May 202ϰ Date͗ 30 May 202ϰ

'agan Aggarǁal sinu Zaũat <alra
Chief Financial Kfficer Company Secretary

Membership No͗ A1ϳϵ23

Place͗ 'urugram Place͗ 'urugram
Date͗ 30 May 202ϰ Date͗ 30 May 202ϰ

The figures of Previous zear (Pz) have been regroupedͬ rearranged, wherever necessary to confirm to those of the Current zear (Cz). The figures
have been rounded off to nearest rupee (in lakhs) and any discrepancy in total and sum of amounts in notes is due to rounding off.

The ,olding Company has entered into a shareholders’ agreement on 1ϰ September 2023 and securities subscription agreement on 1ϳ Kctober
2023, for acƋuisition of controlling stake in Tezzract Fintech Private Limited (Ζa fintech companyΖ) (Tezzract). Kn 02 November 2023, the ,olding
Company has invested INR 1,1ϰ1.0ϰ in the eƋuity of Tezzract aggregating to ϲ1.ϵϰй holding and also invested INR 1,35ϲ.ϵϲ through optionally
convertible debentures. The Company has accounted for the acƋuisition at fair values as per Ind AS 103 “Business Combinations”. The fair value of
identified net assets are INR 28ϰ resulting into a goodwill of INR ϵϲ5 and a non-controlling interest of INR 108.



Annual Report 2023-24

330 331

Annual Report 2023-24

Clix Capital Services Pvt Ltd. 
Annual Report 2023-24


