DIRECTORS’S REPORT

To,
The Members,

Your Directors have pleasure in presenting their 27" Directors’ Report on the business and
operations of the Company and the accounts for the Financial Year ended March 31, 2021.

This was an unprecedented year, with the Covid-19 pandemic affecting countries, businesses and
individuals in India and across the world. The economic contraction in first half of FY 2020-21
was very challenging due to Covid-19. Lockdown and restrictions imposed on various activities
due to the pandemic called for extraordinary changes in the way operations were managed at the
Company

Financial Summary/highlights/Performance of the Company:

During the year under review, the Company has earned interest income of Rs. 44,217 (INR 1in
Lakhs) on fixed deposits. Comparative Financial Summary for the F.Y. 2020-21 and 2019-20 of
the Company 15 given below:

(Amount in Rs. Lakhs)

Standalone Consolidated
1 gm: ey i TR
Particulars Ended 31*" | Ended 31 \ :
3r 31°
March March
5021 2020 March March
2021 2020
Income from Operations 47,461 48,070 79,440 83,654
Other Income 2,015 2,547 4.300 3,753
Total Income 49,476 50,644 83,740 87,407
Expenses (including depreciation & 48,759 14,822 81,806 79,294
finance cost)
Profit before Tax 717 5,822 1,934 8,113
Tax Expense/ (Reversal for previous 390 3747 648 5 480
| years)
Profit/(Loss) for the year 397 2,075 1,286 2,633

Impact of COVID-19

The financial year ended March 31, 2021 marked a full year since the World Health Organization
declared the outbreak of COVID-19 as a pandemic. Countries across the globe continued to face
drastic economic and social disruptions along with tragic loss of lives and livelithoods. Eruptions
of new waves and variants of the virus necessitated restrictions and lockdowns.

Reserves
During the year, Rs. 87 Lakhs were transferred to the Reserve and Surplus of the Company.
Further refer to Movement of Other Capital in financial statements of Company.

Dividend
During the Financial Year, your Directors have not recommended any interim or final dividend.

Capital Adequacy Ratio

As at March 31, 2021, the Corporation’s capital adequacy ratio (CAR) stood at 21.95%, of which
Tier I capital was 22.00% and Tier II capital was -0.05%. As per regulatory norms, the company
1s compiled from the mimimum stipulated capital adequacy ratio 1s not applicable on company.



Orders Passed by Regulators
During the year, no significant or material orders were passed by the regulators or courts or
tribunals against the Company.

Material changes and commitment, if any, affecting the financial position of the Corporation
from the financial year end till the date of this report.

There are no matenal changes and commitments affecting the financial position of the Corporation
which have occurred after March 31, 2021 t1ll the date of this report.

Regulatory Guidelines

Your Company has complied with the Disclosure Requirement of Financials under Master
Direction - Non-Banking Financial Company - Systemically Important Non-Deposit taking
Company and Deposit taking Company (Reserve Bank) Directions, 2016.

Brief description of the Company’s working during the year/State of Company’s affair:
The Financial Assets as on 31 March 2021 were Rs. 4,45,889 Lakhs as compared to Rs. 4,30,081

Lakhs as on 31 March 2021, an increase of 3.68% over the previous year.

The consolidated balance sheet of NBFCs grew at a slower pace in Q2 and Q3:2021-21. However,
NBFCs were able to continue credit intermediation, albeit at a lower rate, reflecting the restlience
of the sector. The Reserve Bank and the Government undertook various liquidity augmenting
measures to tackle COVID-19 disruptions, which facilitated favorable market conditions as
indicated by the pick-up in debenture issuances.

Among sectors NBFCs lend to, industrial sector, particularly micro and small and large industries,
were the hardest hit by the pandemic as they posted decline in credit growth. NBFCs in the retail
loan sector stayed ahead of the curve aided by their relatively low delinquency.

As per RBI Prediction profitability of the sector improved marginally in Q2 and Q3:2021-21 as
NBFCs’ expenditures registered a steeper fall than income. The asset quality of NBFCs improved
in Q2 and Q3:2021-21, vis-a-vis Q4:2019-20, on account of regulatory forbearance to mitigate the
impact of COVID-19.

The Company during the year was amongst few NBFCs who have registered profit despite the
Covid Situation. The Company despite the difficulties have aided by growth across all its lines of
businesses. During FY 2021, the Company launched various new products and variants to
strengthen its business model and continue its growth momentum as follows:

There are no material changes in commitments of settlement of tax liabilities, operation of patent
rights, depression in market value of investments, institution of cases by or against the Company,
sale or purchase of capital assets or destruction of any assets ctc, if any, affecting the financial
position of the Company which have occurred between the end of the financial year of the Company
to which the financial statements relate and the date of the report.

On March 9™ 2021, the Board of Directors has given an In-Principal approval for the merger of
Clix Capital Services Private Limited with Clix Finance India Private Limited and the company
has received NOC’s from RBL.

No significant and material orders were passed by the any regulator(s) or court(s) or tribunal(s)
impacting the going concern status and Company’s operations in future.

In line with 1ts conservative approach, the Company continues to strengthen its provisioning norms
beyond the RBI regulations by provisioning based on the experience and emerging trends.



Consequently, the Company looking at the slowdown i1n the economy and its impact on the
business, on account of Covid-19 has taken additional provisioning on its portfolio. The Company
continues to monitor 1ts portfolio 1n view of this.

Change in Business and Qutlook for 2020-2021:

The Company is a NBFC with focus on lending to MSMEs and retail borrowers. The Company
expanded the existing business and launched new products based on strong foundations of
technology, analytics and robust risk management system 1n the current year. However, in view of
the pandemic and its impact on the economy, the Company will recalibrate its business lines next
year and focus on products keeping in mind the risk and reward parameters.

Details of Subsidiary/Joint Ventures/Associate Companies:

The Company has two subsidiaries Clix Housing Finance Private Limited and Clix Finance India
Private Limited. Details of the subsidiaries are to be provided in Form AOC-1 as Annexure-1 to
the Board Report.

Deposits

The Company has not accepted any deposits from the public as defined in the Non-Banking
Financial Companies (Reserve Bank of India) Directions, as amended till date. Further, the
Company is a Private company under the Companies Act, 2013 so it cannot accept deposit from
the public.

Statutory Auditors:
M/s S.R. Batliboi & Co. LLP has audited books of accounts for the Financial Year 2020-21.
Pursuant to the Directions of the RBI vide Notification

Ref.No.DoS.CO.ARG/SEC.01/08.91.001/2021-22 dated 27th April, 2021, RBI restricted the
tenure of Statutory Auditor to Three (3) years instead of Five (5) years under Companies Act,
2013 for Non-Banking Financial Companies. Due to this inability, M/s S.R. Batliboi & Associates
LLP, Chartered Accountants (Firm registration No. 101049W/E300004) has resigned from the
position of Statutory Auditors of the Company, resulting into a casual vacancy in the office of
Statutory Auditors of the Company as envisaged by section 139(8) of the Companies Act, 2013.

To fill the casual vacancy caused by the resignation of M/s S.R. Batlibot & Associates LLP, the
Board of Directors at 1ts meeting has appointed M/s Haribhakti & Co., Chartered Accountants,
(Firm registration no. 103523W/W100048), pursuant to the provisions of Section 139(8) of the
Companies Act, 2013 as Statutory Auditors of the Company to hold the office till the conclusion
of ensuing Annual General Meeting of the Company.

Further, the board has recommended appointment of M/s Haribhakti & Co., Chartered
Accountants, (Firm registration no. 103523W/W100048) as Statutory Auditor of the company for
a period of  three years in accordance RBI vide Notification
Ref.No.DoS.CO.ARG/SEC.01/08.91.001/2021-22 dated 27th April, 2021 from the conclusion of
this Annual General Meeting until the conclusion of this Annual General Meeting of the Company
to be held in the year 2024 subject to the approval of members at a remuneration to be decided by
the Board of Directors in consultation with the Auditors plus applicable tax and reimbursement of
travelling and out of pocket expenses incurred by them for the purpose of audit.

Secretarial Auditor

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, M/s VKC & Associates,
practicing company secretaries undertook the secretarial audit of the Company for the FY21. The
Secretarial Audit Report 1s annexed to this report and the qualifications made by the Secretarial
Auditor are self-explanatory and management i1s endeavor to improve the same.



Cost Auditor
The Central Government has not specified maintenance of cost records, for any of the products of
the Company, under Section 148(1) of the Companies Act, 2013

Internal Auditor

The Company has in place an adequate internal audit framework to monitor the efficacy of internal
controls with the objective of providing to the Audit Committee and the Board of Directors, an
independent, objective and reasonable assurance on the adequacy and effectiveness of the
organization’s risk management, control and governance processes. The framework 1s
commensurate with the nature of the business and the size of its operations. Internal auditing at
the Company involves the utilization of a systematic methodology for analyzing business
processes or organizational problems and recommending solutions to add value and improve the
organization’s operations. The audit approach verifies compliance with the regulatory, operational
and system related procedures and controls.

During the financial year under review, no material or sertous observations have been recetved
from the Auditors of the Company, citing inefficacy or inadequacy of such controls.

Auditors’ Report

The Notes on financial statement referred to in the Auditors’ Report are self-explanatory and do
not call for any further comments, however in the annexure of the Audit Report. The Auditors’
Report does not contain any qualification, reservation or adverse remark under the companies act,
2013. No frauds were reported by auditors under Section 143(12) of the Companies Act, 2013.

Reporting of Frauds by Auditors

During the year under review, the statutory auditors has not reported, any instances of fraud
committed against the Company by its officers or employees to the Audit and Risk Management
Committee, under Section 143 (12) of the Companies Act, 2013,

Accounting Treatment

The Financial Statements of the Company have been prepared in accordance with the Indian
Accounting Standards as per the Companies (Indian Accounting Standards) Rules, 2015 as
amended and notified under Section 133 of the Companies Act, 2013 and other provisions of the
Act. The details of the accounting treatment followed during the financial year are mentioned in
Notes to Financial Statement.

Policy on appointment and remuneration of Directors, Key Managerial Personnel and
Senior Management employees

The Nomination and Remuneration Committee of the Board has devised a policy for selection and
appointment of Directors, Key Managenial Personnel and other Senior Management Employees
and their remuneration.

Resource Mobilization
During the period under review,

1) Non-Convertible Debentures

a) 642, Listed, Secured Non-convertible Redeemable Debenture having a tface value of Rs,
10 Lacs/- each amounting to Rs. 64.2 Crores on 4" February, 2021 which were listed on
National Stock Exchange on February 9, 2021

b) 420, Listed, Secured Non-convertible Redeemable Debenture having a face value of Rs.
10 Lacs/- each amounting to Rs. 42 Crores on 19" November, 2020 which were listed on
National Stock Exchange on November 24, 2020.

¢) 200, 10.60% Listed, Secured Non-convertible Redeemable Debenture having a face value
of Rs. 10 Lacs/- each amounting to Rs. 20 Crores on 18" September, 2020 which were
listed on National Stock Exchange on September 25, 2020,



d)} 500, 9.25% Listed, Secured Non-convertible Redeemable Debenture having a face value
of Rs. 10 Lacs/- each amounting to Rs. 50 Crores on 07" September, 2020 which were
listed on National Stock Exchange on September 11, 2020,

e) 600, 9.25% Listed, Secured Non-convertible Redeemable Debenture having a face value
of Rs. 10 Lacs/- each amounting to Rs. 60 Crores on 01" September, 2020 which were
listed on National Stock Exchange on September 10, 2020.

f) 650, 9.30% Listed, Secured Non-convertible Redeemable Debenture having a face value
of Rs. 10 Lacs/- each amounting to Rs. 65 Crores on 17" Augnst, 2020 which were listed
on National Stock Exchange on August 28, 2020.

g) 500, 9.40% Listed, Secured Non-convertible Redeemable Debenture having a face value
of Rs. 10 Lacs/- each amounting to Rs. 50 Crores on 04™ August, 2020 which were listed
on National Stock Exchange on August 14, 2020,

h) 250, 10.80% Listed, Secured Non-convertible Redeemable Debenture having a face value
of Rs. 10 Lacs/- each amounting to Rs. 25 Crores on 30" June, 2020 which were listed on
National Stock Exchange on July 08, 2020.

Credit Rating
During the period under review, rating assigned by credit rating agencies and migration of ratings
during the year are:

Rating Assigned
: st

Instrument Rating Agency As at March 31+, 2021 As at l\zfloﬂzr(;:h 31%,
Bank Loans CARE CARE A+ CARE AA-

Long Term Debt CARE/BWR | CARE A+/BWR AA- CARE AA-
Programme

Short Term Debt CRISIL/CARE CARE Al+ CRISIL AI+/CARE
Programme Al+

Share Capital

During the year under review, the Company has:

* Not 1ssued any equity shares with differential rights and no disclosures required per the
provisions of Rule 4(4) of Companies (Share Capital and Debentures) Rules, 2014.

= Not 1ssued any sweat equity shares and no disclosures required per the provisions of Rule
8(13) of Companies (Share Capital and Debentures) Rules, 2014.

* [ssued and Allotted 28,409,091 equity shares of Rs. 10 each at a Price of Rs. 17.60/- each
amounting to Rs. 50 Crores on Proportionate basis to its existing shareholder of the Company
on September 4™, 2020 & November 23", 2020 respectively.

ESOP Scheme/Plan of the Holding Company:

Clix Capital Services Private Limited (“Holding Company”) has approved and adopted
Employee Stock Options Scheme/Plan under Section 62(1){(b) of the Companies Act, 2013,
wherein employees of the Company are entitled to participate in this scheme. The Shareholders
of Company 1n their Annual General Meeting held on 28th December, 2020 has amended the
Employee Stock Option Scheme with respect to implementation of the Scheme from Direct
method to Company sponsored Trust method. The disclosures relating to rule 8(13) of Companies
(Share Capital and Debenture Rules), 2014 are given in the Note no. 42 of Financials. Further,
there were no exercise of options during the period under the review therefore the disclosures
regarding the exercise of options are not applicable details regarding the exercise of options are
not available. Employee wise details of option granted to Director’s are as follows:



Sr. No. | Name Options

]. Rashmi Mohanty 25 lakhs Rs
2. Pramod Bhasin Nil

3. Anil Chawla Nil

+ Utsav Baijal Nil

5. Sanjiv Misra Nil

0. Steve Martinez Nil

7. Kaushik Ramkrishnan Nil

Transfer of Funds in IEPF:
The Company did not have any funds lying unpaid or unclaimed for a period of seven years.
Therefore, there were no funds which were required to be transferred to Investor Education and

Protection Fund (IEPF).

Conservation of energy, technology absorption and foreign exchange earnings and outgo:
The operations of the Company, being financial services related to require normal consumption
of electricity. Given the nature of the activities of the Company the provisions pertaining to
conservation of energy and technology absorption are not applicable to the Company. However,
the Company is still taking every necessary step to reduce the consumption of energy and
technology absorption.

Expenditure in Foreign Currency are as follows:

' Year ended Year ended
Particulars
31 March 2021 31 March 2020
Share Issue expenses - 79
Legal and professional 354 11
Debt Issuance Cost - 13

354 107

Extract of Annual Returu

Pursuant to the provisions of Section 92 read with Rule 12(1) of the Companies (Management and
Administration) Rules, 2014 and Section 134 of the Companies Act, 2013, the Annual Return as
on March 31, 2021 in Form MGT-7 1s available on the website of the Company 1.c.
https://www.clix.capital/

Corporate Social Responsibility (CSR) Reporting/CSR Policy:

The Board of Directors of the Company adopted the CSR policy and the same has been posted on
the website of the Company and will be submitted to the Regulators, if required.
(http://www.clix.capital/our-policies). The objective of CSR Policy of the Company 1s to continue
to contribute towards social welfare projects for benefits of persons, especially women, focusing
on providing education, vocational training, promoting health care facilities to economically
weaker and underprivileged section of the Society and to do such other activities as may be
permissible under Section 135 of the Companies Act, 2013 and the Companies (Corporate Social
Responsibility Policy) Rules, 2014.

Directors:
A) Changes in Directors:
During the Financial Year,

e Utsav Baijal was appointed as an Additional Director of the Company with effect from
October 1, 2020 till the ensuing AGM and he was regularized in the AGM held on
December 28, 2020.

e Parth Gandbi resigned from the office of the director with effect from October 1%, 2020.



e Kaushik Ramakrishnan was appointed as an Additional Director of the Company with
effect from February 11, 2021 till the ensuing AGM and he offers himself for appointment
as a Director.

e Sanjiv Mlsra was appointed as an Additional Director of the Company with effect from
February 11, 2021 till the ensuing AGM and he offers himself for appointment as a

Director.

e Shekhar Mohanlal Daga ceased from the office of the director with effect from February
11, 2021.

e Kalpesh Klkani resigned from the office of the Director with effect from February 11,
2021.

B) Changes in Key Managerial Personnel:
e Bhavesh Gupta resigned as CEO of the Company with effect from July 31, 2020.

Declaration by Independent Directors:
The criteria of independence as prescribed under Section 149(6) of the Companies Act, 2013 1s
not applicable to the Company.

Vigil Mechanism

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 are applicable to the Company.
Your Company has adopted a Policy on Vigil Mechanism. The Companies Act, 2013 requires the
Company to establish a vigil mechanism for Directors and Employees to report genuine concerns.
It has also been prescribed that the vigil mechanism should also provide for adequate safeguards
against victimization of persons who use such mechanism and should have provisions for direct
access to the Chairperson of the Audit Committee in exceptional cases.

This Vigil Mechanism / Whistle Blower Policy is framed in context of these statutory requirements
and to put 1n place an appropriate framework for this purpose. The said policy 1s available on the
website. (http://www.clix.capital/our-policies).

Number of meetings of the Board of Directors:
The details of the Six (6) Board meetings held, in accordance with the applicable guidelines and

rules, during the year ended March 31, 2021 are as follows:

S. No. Date Directors present
1. 17/04/2020 07

2. 28/04/2020 06

3, 30/06/2020 07

4. (04/09/2020 07

5. 12/11/2020 07

6. (09/03/2021 07

Board Evaluation

Pursuant to the provisions of the Companies Act, 2013 and RBI Directives, the Compensation
Committee of the Company has carried out an annual evaluation of the Board of Directors on basis
of self-evaluation form received from all directors. The Board evaluation process was completed
during the financial year 2020-21.

Audit Committee Meetings:

The Provisions of Section 177(1) and Rule 6 of the Companies (Meetings of the Boards and its
Powers) Rules, 2014] relating to the Composition of Audit Committee are not applicable on your
Company. However the Audit committee was constituted as per the RBI Master Directions.



The members of the Audit Committee meets Four (4) Times during the period under review on
June 30, 2020; November 12%, 2020; September 4™, 2020 & March 9%, 2021,

The Members of the Audit Committee are enlisted as below:

S.No. Name Designation
. Pramod Bhasin Chairman

2. Anil Chawla Member

3. Utsav Baijal Member

4. Kaushik Ramakrishnan Member

Asset Management Liability (ALM) Committee Meetings:
In accordance with the Circular No. DOR.NBFC (PD) CC. No.102/03.10.001/2019-20, the Board
of Directors constituted the Asset Liability Management Committee (ALCO).

The members of Asset & Liability Management Committee meet Three (2) Times during the year
June 18% 2020; March 26, 2021.

The Composition of the Asset Liability Management Committee is enlisted as under:

S.No. | Name Designation
1. Rashmi Mohanty Member
2. Gaurav Pawra Member
3. Vishal Singh Member
4, Venkataraman Bhartwaj Member
3. Ashish Kalani Member
6. Ruchika Sharma Mmeber
7. Akshita Agarwal Member
8. Dhairya Parekh Member

Risk Management Committce Meetings:
The Risk Management committee was constituted as required.

The members of the Risk Management Committee meet One (1) time during the year on March
09, 2021.

The Composition of the Risk Management Commiuttee 1s enlisted as under:

S.No. Name Designation
1. Anil Chawla Chairman

2. Utsav Baijal Member

3. Kaushik Ramakrishnan Member

Corporate Social Responsibility Committee Meetings:
The provision of Section of 135(1) relating to Composition of Corporate Social Responsibility
Committee are applicable on your Company.

The company has not incurred any Expenditure on CSR Activities for the Financial Year 2020-21
but the company has created provision and transferred the unspent CSR amount in a separate
account for the Financial Year March 31%, 2021. The Annual Report on CSR is annexed as
Annexure-2.



The Composition of the Corporate Social Responsibility Committee 1s enlisted as under:

S.No. Name Designation
1. Pramod Bhasin Chairman

2. Anil Chawla Member

3. Utsav Baijal Member

4. Kaushik Ramakrishnan Member

Compensation Committee (formerly known as Nomination and Remuneration Committee):
Your Company has made Compensation committee as per the RBI Directives.

The members of the Compensation Committee meet One (1) time during the year on April 17%,
2020.

The Members of the Compensation Committee are enlisted as below:

S.No. Name Designation
1. Pramod Bhasin Chairman

2. Anil Chawla Member

3. Utsav Banal Member

4. Kaushik Ramakrishnan Member

Number of meetings of the Shareholders:

During the year, the Shareholders met only one times:-

Sr. No. | Type of Meeting Date of Meeting

l. Annual General Meeting December 28, 2020

Particulars of loans, Guarantees/Investments:

The Company 1s registered as Non-Banking Financial Company with the Reserve Bank of India.
Hence provisions related to Loans, Guarantees/Investments under Section 186 of the Companies
Act, 2013 are not applicable to the Company. However, the details are mentioned under the
relevant head of the Financial Statements.

Particulars of contracts or arrangements with related parties:

All contracts or arrangements with related parties, entered into or modified during the financial
year, were on arm’s length basis and 1n the ordinary course of business. All such contracts or
arrangements approved by the Audit Comnuttee of the Company through omnibus approval and
post that noted by the Committee.

No material contracts/arrangements with related party has entered into during the year under
review. Accordingly, no transactions reported in Form AOC-2. In line with the requirements of
the Act and RBI Directives, the Company has formulated a Policy on Related Party Transactions
available on Company's website and be submitted to the Regulators, 1f required.
(http://www.clix.capital/our-policies)

The policy intends to ensure that proper approval, reporting and disclosure processes are in place
for all transactions between the Company and related parties.

Your Directors draw attention of the members to Note No. 35 to the financial statement that sets
out related party disclosures.

Particular of Employees:

Disclosures pertaining to remuneration and other details as required under Section 197(12) of the
Act read with Rule 5(2) and (3) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 are not applicable to the Company but they shall be provided free of cost
to the members on the written request to the Company Secretary.

Managerial Remuneration:



The company has paid the managerial remuneration to its directors according to the provisions of
the companies Act, 2013 and the disclosure relating to the remuneration paid is given 1n the RPT
section under Note No. 35 of the Financial Statements.

Risk Management Policy:

End-to-End Risk Management 1s an integral part of the Company’s business strategy. Risk
Management in the Company covers amongst others, Credit, Market, Operational and Fraud Risk
along with appropriate Collections policies. As part of the robust governance framework, each
individual program policy defines the target market, customer selection and acceptance norms,
portfolio triggers, desired financial returns, monitoring process etc. The Risk Management
Committee (RMC) assists the Board in its oversight of key credit risks and its resultant
compliances. The RMC reviews portfolio performance, monitors risk tolerance limits, reviews
risk exposures related to specific issues. The company continues to invest in talent, processes and
emerging technologies for building a robust and a forward-looking culture towards risk
management.

Directors’ Responsibility Statement:

As required by Section 134(5) of the Companies Act, 2013, the Directors hereby confirm:

a. that in the preparation of the annual accounts, the applicable accounting standards have been
followed and that no material departures have been made from the same;

b. that they have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit of the
Company for that period;

c. that they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
company and for preventing and detecting fraud and other 1irregularities;

d. that they have prepared the annual accounts on a going concern basis;

that the directors has devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

@

Internal Financial Controls:

The Company has adequate internal financial controls with reference to financial statements.
During the year, such controls were tested and no reportable material weaknesses in the
design/operation observed per the provisions of Rule 8(5) of the Companies (Accounts) Rules,
2014.

Disclosures under Prevention of Sexual Harassment of Women at Workplace Act, 2013:

The Company has in place a Policy for prevention of Sexual Harassment, in line with the
requirements of The Sexual Harassment of Women at the Workplace (Prevention, Prohibition &
Redressal) Act, 2013. An Internal Complaints Committee (ICC) has been set up to redress
complaints. All employees (permanent, contractual, temporary, trainees) are covered under this

policy. The Company did not receive any complaint regarding sexual harassment during FY 2020-
21.

Management Discussion and Analysis Report:
The Management Discussion and Analysis Report of the Company have been attached as
Annexure-3 to this Report.

Corporate Governance:

Your Company has a strong and committed corporate governance framework, which encompasses
policies, processes and people, by directing, controlling and managing activities with objectivity,
transparency and integrity. Your Company 18 committed to ensure fair and ethical business
practice, transparent disclosures and reporting. The focus of the Company is on statutory
compliance, regulations and guidelines and ethical conduct of business throughout the
organization with primary objective of enhancing stakeholder’s value while being a responsible
corporate citizen.



Remuneration Policy

Pursuant to the provisions of Section 178 of the Act, the Board of Directors had approved and
adopted the nomination & remuneration policy, inter alia, tfor the appointment and fixation of
remuneration of the directors, Key Managerial Personnel and all other employees of your
Company as applicable. The Nomination & Remuneration Committee has also developed the
criteria for determining the qualifications, positive attributes and independence of the Directors
and for making payments to Executive and Non—Executive Directors of the Company

Details of Debenture Trustee

The details of the Debenture Trustee acting for your Company is Catalyst Trusteeship Limited
having its Office at GDA House, Plot No. 85 Paud Road, Pune 411038 Contact No.- 0120-
25280081 Email Id; dt@ctltrustee.com

Fit and Proper Criteria & Code of Conduct

The Board of Directors has confirmed that all existing Directors are fit and proper to continue to
hold the appointment as Directors on the Board, as reviewed and recommended by the Nomination
and Remuneration Committee on fit and proper criteria. All the Directors of the Company have
atfirmed compliance with the Code of Conduct of the Company. The Fit and Proper Criteria for
Directors Policy adopted by the Company is posted on the website of the Company
(http://www clix.capital/our-policies).

Human Resources

Your Company, in the last financial year continued its journey of developing the human resources
of the firm towards the goal of increasing employee productivity and engagement with the firm.
Over the last one year, the Human Resource team has contributed significantly in reducing attrition
and improving productivity and supporting the business in identifying and grooming leaders
across all business units of the Company. With an unswerving focus on nurturing and retaining
talent, your Company provide avenues for learning and development through functional,
behavioral and leadership training programmes as well as on the job training to enable the
employees to constantly upgrade their skills. The Human Resources function over the last one
year, has travelled a significant distance in digitalization of all employee facing process and now
all human resource process are available to employees on their mobile phones. This has ensured
significant ease of access for the individual employee as well as helped the Human Resource
function to deliver 1ts services to the employees 1n a much faster and efficient manner.

Compliance with Secretarial Standards
The Company has complied with all the Secretarial Standards Applicable to the Company.

Acknowledgemeuts:

Directors wish to place on record their heartfelt appreciation for the efforts of the Company’s
employees and the co-operation extended by the Customers, Suppliers, Bankers and all other
business associates and wish that this support will continue in the road ahead with the same
commitment.



For and On Behalf of
Clix Capital Services Private
Limited
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Pramod Bhasin Anil Chawla
Date : 20" September, 2021 Director Director
Place: Gurgaon (DIN: 01197009) (DIN: 00016355)



Annexure-3

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

1. Industry structure and developments including Risks and concerns related thereto:
India has emerged as one of the fastest growing major economy in the world and as per the World Bank
estimated to grow 12.4 per cent in 2020-21.

The Non-banking Finance Companies (NBFCs) sector has been growing steadily over last few years.
NBFCs have helped Indian financial system by creating sustainable models, with advanced analytical
and technological capabilities to support unbanked, new to credit and micro segments In an efficient
and profitable manner.

2. Opportunities and Threats:
A lot of tech-savvy online based NBFCs have emerged and the market is growing fast and carries the
potential to absorb more players willing to address needs of the various segments that have been under-
served thus far. There 1s tremendous potential for Fin-tech companies that are providing business loans
to SMEs and personal loans te consumers.

3. Outlook:
Company has initiated steps to expand existing business and launch new products based on strong

foundations of technology, analytics and robust risk management system. Company expects to achieve
business growth in FY 20-21 and 19-20.

Company has formulated new IT strategy & defined implementation timelines to build a comprehensive
technology platform. Company has taken steps to enhance sales force effectiveness, differentiated
underwriting and initiate Fin-Tech partnerships. During FY 20-21 and onwards company plans to setup
branches across various locations to expand business.

Company has invested on resources to enhance analytics and technology which will help to introduce
new products and increase customer base of the Company.

4. Internal control systems and their adequacy:
The Company has well-defined organizational structure, policy guidelines, defined authority matrix for
authorization of transactions and internal controls to ensure efficiency of operations, compliance with
internal policies and applicable laws and regulations as well as protection of assets of the company. The
company periodically performs risk & controls assessments around systems & processes to identify
inherent risks, understand existing controls measures and determine residual risks requiring
management attention.

The internal control system is supplemented by extensive internal audits, regular reviews by
management and standard policies and guidelines to ensure reliability of financial and all other records
to prepare financial statements and other data. The Audit Committee of the Board reviews internal audit
reports to assess the effectiveness of controls and compliance with regulatory guidelines and gives such
directions to the Management as necessary / considered appropriate. The Company has framed a
compliance procedures to effectively monitor and supervise the compliance function in accordance with
the statutory requirements.

5. Discussion on financial performance with respect to operational performance:
During current Financial Year, your Company has earned a Profit After Tax (‘PAT’) driven by income
from various loan product it has.

6. Material developments in Human Resources/Industrial Relations front, including number of
people employed:
The Company ensures compliance of employment and labour laws, tracking changes in applicable
regulations on a regular basis. The Company has zero tolerance for sexual harassment at workplace and




has adopted a policy on prevention, prohibition and redressal of sexual harassment at workplace in line
with the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and the rules thereunder for prevention and redressal of complaints of sexual
harassment at the workplace.




ANNEXURE-2

Annual Report on CSR Activities to be Included in the Board's Report

1. Brief outline on CSR Policy of the Company. The CSR Policy articulates the Company’s approach and
commitment to sustainable and inclusive social development by improving the quality of life of the
communities it serves

2. Composition of CSR Committee:

S1. No. Name of Director Designation/Nature of Directorship
] Pramod Bhasin Director/Chairman

2 Anil Chawla Director/Member

3 Utsav Baijal Director/Member

4 Kaushik Ram Krishnan Director/Member

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved by
the board are disclosed on the website of the company.

https://www.clix.capital/our-policies/

4, Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8
of the Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable (attach the report).

NA

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate
Social responsibility Policy) Rules, 2014 and amount required for set off for the financial year, if any

S1.No Financial Year Amount available for set | Amount required to be
off from preceding | set-off for the financial
financial years (IN Rs.) | year, if any (in Rs)

NA NA NA NA

6. Average net profit of the company as per section 135(5). 915 Lakhs

7. (a) Two percent of average net profit of the company as per section 135(5): 18 Lakhs approx.

(b) Surplus arising out of the CSR projects or programmes or activities of the previous financial years. NA
(¢) Amount required to be set off for the financial year, if any: No

(d) Total CSR obligation for the financial year (7a+7b-7¢). 18 Lakhs approx. (Amount been transferred to Unspent
CSR A/c)

8. (a) CSR amount spent or unspent for the financial year 18 Lakhs approx.

Total Amount | Amount Unspent (in Rs.)
Spent for the Amount transferred to any fund specified under
Financial Year. | Total Amount transferred to | Schedule VII as per second proviso to section
(in Rs.) Unspent CSR Account as per | 135(3).

section 135(6).

Amount, Date of | Name of the | Amount. Date of

transfer. Fund transfer.

- 18 Lakhs April 27,2021 | N/A N/A N/A




(b) Details of CSR amount spent against ongoing projects for the financial year:

S. | Na |[Iltem | Local | Loca | Proje | Amo | Amo | Amou | Mode of | Mode of
No |me |from |areca |tion | ct unt unt nt [mpleme | Impleme
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(¢) Details of CSR amount spent against other than ongoing projects for the financial year: Nil
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(d) Amount spent in Administrative Overheads: Nil
(e) Amount spent on Impact Assessment, 1f applicable: Nil
(f) Total amount spent for the Financial Year (8b+8c¢c+8d+8e): Nil

(2) Excess amount for set off, if any: NA

Sl. Particular Amount (in Rs.)
No.
1) Two percent of average net profit of the company | 18 Lakhs
as per section 135(5)
1) Nil

Total amount spent for the Financial Year

[11) Excess amount spent for the financial year [(11)-(1)] | Nil

1v) Surplus arising out of the CSR projects or | Nil
programmes or activities of the previous financial
years, if any

V) Amount available for set off in succeeding financial | Nil
years [(111)-(1v)]

9. (a) Details of Unspent CSR amount for the preceding three financial years: NA

S.N | Precedin | Amount Amouut | Amount transferred to any | Amount
0 g transferre | spent in | fund specified under | remaining
Financial | d to | the Schedule VII as per section | to be spent
Year, Unspent reportin | 135(6), if any, in
CSR 5 Nam | Amoun | Date of | Succeedin

Account Finaucia e of |t (in | transfer ¢ financial
under I Year (In the Rs). ' years. (in
sectiou 135 | Rs.). Fund Rs.)

(6) (in Rs.)

(b) Details of CSR amount spent in the financial year for ougoing projects of the preceding
financial year(s): NA

S. | Proje | Nam | Financial Cumulat
No (ctID. | ¢ of | Year 1In _ ive
the which the | Froject | Total | Amoun | ... | Status of
Proje | project duratio | amoun | t spent spent at the
ct was n. t on the | 4. eng | Project -
COMMENC allocat | project | . Complet
ed ed for |in the reportin ed
the reporti g /Ongoin
project | ng Financial | 5
(in Fiuauci Year. (in
Rs.). al Year Rs.)
(in Rs).




10. In case of creation or acquisition of capital assct, furnish the details relating to the asset so
created or acquired through CSR spent in the financial year. NA

a) Date of creation or acquisition of the capital asset(s).
(b) Amount of CSR spent for crcation or acquisition of capital asset.

(c) Details of thc entity or public anthority or hencficiary under whose name such capital asset
is registered, their address etc.

(d) Providc dctails of the capital asset(s) created or acquired (including complete address and
location of the capital asset).

11. Specity the reason(s), if the company has failed to spend two per cent of the average net profit
as per section 135(5).

The Company has identified the area during the year and was 1n close discussion on how to spend the
money 1n order to help the upliftment of society. The Company has transferred the unspent amount to
Unspent CSR A/c and later on have expended into the identified ongoing project.

(:-Ahgfh_w}\ /j;/gwmé @%Mw\

Anil Chawla Pramod Bhasin

(Director) {Chairman CSR Committee)
DIN: 00016555 DIN: 01197009
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.. COMPANY SECRETARIES

Form NO. MR-3
SECRETARIAL AUDIT REPORT FOR THE FINANCIAL YEAR ENDED 31.03.2021
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies

(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

CLIX CAPITAL SERVICES PRIVATE LIMITED
CIN: U65929DL1994PTC116256

41h Floor, Kailash Building Kasturba Gandhi Marg,
Connaught Place, New Delht 110001

We report that:

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by CLIX CAPITAL SERVICES PRIVATE
LIMITED (heremafter referred as ‘the Company’). Secretarial Audit was conducted in a manner
that provided us a reasonable basis for evaluating the corporate conducts/statutory compliances
and expressing our opinion thereon.

Company’s Responsibilities

The Company’s Management and Board of Directors are responsible for the maintenance of
secretarial record under the Companies Act, 2013 and compliance of the provisions of Corporate
and other applicable laws, rules, regulations, standards. Further the Company’s management and
the Board of Directors are also responsible for establishing and maintaining adequate systems and
process, commensurate with the size and operations of the Company to identify, monitor and
ensure compliances with the applicable laws, rules, regulations and guidelines.

Auditor’s Responsibilities Statement

Our responsibility 1s only to examine and verify those compliances on a test basis and express an
opinion on these secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification was
done on test basis 1o ensure that correct facts are reflected in secretarial records. We believe that
the processes and practices, we followed provide a reasonable basis for our opinion.

Regd. Office
D-38, LGF (L/S), South Extension Fart - ||

New Dealhi - 110049 India
+491 11 49121644 45 +91 9494

Wesirhvikcindia com wWww vikeindia . ocom




We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company. Where ever required, we have obtained the Management representation
about the compliance of laws, rules and regulations and happening of events etc.

The Secretarial Audit report 1s neither an assurance as to the future viability of the Company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

Limitations

Due to the inherent limitations of an audit including internal, financial and operating controls, there
is an unavoidable risk that some Misstatements or material non-compliances may not be detected,
even though the audit 1s properly planned and performed in accordance with the Secretarial
Auditing Standards as prescribed by Institute of Company Secretaries of India (ICSI).

Further, we conducted the secretarial audit by examining the secretarial records including minutes,
documents, registers, other records and returns related to the applicable laws on the Company etc.
However, due to lockdown to fight COVID-19 followed by restrictions imposed by local
authorities and State Government, some of the documents and records mentioned above have been
recerved via electronic means. The management has confirmed that the records submitted to us are
the true and correct. We have also relied upon representation given by the management of the
Company for certain areas which otherwise requires physical verification.

Basis of Opinion

We have followed the audit practices, secretarial auditing standards and processes as were
applicable and appropriate to obtain reasonable assurance about the correctness of the contents of
the Secretarial records. The verification 1n some cases were done on test basis to ensure that correct
facts are reflected in secretarial records. We believe that the processes and practices, we followed
provide a reasonable basis for our opinion. We also believe that the audit evidence we have
obtained 1s sufficient and appropriale 1o provide a basis for our opinion.

Report on Secretarial Records and Compliances made thereunder

Based on our verification of the Company’s books, papers, minute books, forms and returns filed
and other records maintained by the Company and also the information provided by the Company,
its officers, agents and authorized representatives during the conduct of secretarial audit, we hereby
report that in our opinion, the Company has during the audit period covering the financial year
ended on March 31, 2021 complied with the statutory provisions listed hereunder and also that the
Company has proper Board- processes and compliance-mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records

maintained by the Company for the financial year ended on March 31, 2021 according to the
provisions of:
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The Companies Act, 2013 (the Act) and the rules made thereunder;

(1)  The Securities Contracts (Regulation) Act, 1956 (*SCRA’) and the rules made thercunder;

(11) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(111) The Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder 1o the extent of Foreign Direct Investment, Overseas Direct Investment and
External Commercial Borrowings;

(iv) The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (*SEBI Act’):-

(a)

(b)

(¢)

(d)

(€)

The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 201 1; Not Applieable

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 20135;

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018; Not Applicable

The Securities and Exchange Board of India (Share Based Employee Benefits)
Regulations, 2014: Not Applicable

(f} The Securities and Exchange Board of India (Issue And Listing Of Non-Convertible

(2)

(h)

(1)

Securities) Regulations, 2021 ;

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client; Not
applicable as the Company is not registered as Registrar to issue and Share
Transfer Agent during the finaneial year under review.

The Securities and Exchange Board of India (Delisting of Equity shares) Regulations,
2021; Not Applicable

The Securities and Exchange Board of India (Buy back of Securities) Regulations,
2018; Not Applicable

(v) The Reserve Bank of India (RB1) Act 1934 and rules, regulations, master-directions and
guidelines made 1ssued thereunder as are applicable to Non-Deposit (ND) taking Non-
Banking Financial Companies (NBFC) with classification as a “Systematically Important
(S1)” specifically applicable to the Company on test basis and relying upon the
representation made by the Company and its officers for the system and mechanism framed
by the Company for compliances made thereunder. The Company has complied with
aforesaid provisions, however in some instances where returns filed with RBl were delayed
due to technical 1ssues.
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We have also examined compliance with the applicable provisions of the following: -

(1)  Secretarial Standards 1ssued by The Institute of Company Secretaries of India which
were generally complied.
(11) The Company has not entered into listing Agreements with Stock Exchange(s).

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Standards, Master Circular/ Directions and Guidelines etc. mentioned above except
for the appointment of Independent Director on the Steering Commitiee undertaking the function
of IT Strategy Commitiee in terms of 1T Governance framework under Master Direction
DNBS.PPD.No0.04/66.15.001/2016-17 as amended time to time. However, the management 1s of
the view that Company being a privale company 1s not required to have an Independent Director
and therefore the constitution of the Committee 1s in compliance of the applicable provisions.

We further report that:

Subject to above, the Board of Directors of the Company has been duly constituted with proper
balance of Executive Directors, Non-Executive Directlors and, the changes in the composition of
the Board of Directors that took place during the period under review were carried out in
compliance with the provisions of the Act.

Adequate notice(s) have been given to all directors to schedule the Board Meetings and Commuttee
Meetings, agenda and detailed notes on agenda were generally sent at least seven days in advance
and, in case of shorter notice, compliance as required under the Act has been made by the Company
and a system exists for seeking and obtaining further information and clarifications on the agenda
items before the meeting and for meaningful participation at the meeting,

All decisions at Board Meetings and Commitiee Meetings have been carried out with requisite
majority of the members of the Board or committees as the case may be. Further there 1s no case
of views of the dissenling members as per the recordings in the minutes of the meetings of the
Board or Committee(s) thereof.

We further report that there are adequate systems and process in the Company commensurate
with the size and operations of the Company to monitor and ensure compliances with the
applicable laws, rules, regulations and guidelines.

We further report that during the audit period the Company has following event/action having
major bearing on the Company’s affairs in pursuance of the above referred laws, rules, regulations,
standards & guidelines, if any, as may be referred to above:

1} During the period under review;

a.) The Board of the Company in their meeting held on 4™ September, 2020 has approved a
Right Issue of 28,409,091 equity shares of Rs. 10 /- each at a Price of Rs. 17.60/( including
Rs. 7.60/-)- amounting to Rs. 50 Crores on Proportionate basis 1o its existing sharecholder
of the Company.

Further, the Board of the Company has made the allotment of above shares 1o Plutus
Financial Private Limited (Holding Company) on November, 23, 2020.
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b.) The Shareholders of Company in their Annual General Meeting held on 28" December,

2020 has amended the Employee Stock Option Scheme with respect to implementation of
the Scheme from Direct method to Company sponsored Trust method.

11) During the period under review the Board and i1ts Allotment Commuittee has made following
allotments of Non-Convertible Debentures;

a)

b)

d)

g)

h)

iii)

642, Listed, Secured Nonconvertible Redeemable Debenture having a face value of Rs. 10
Lacs/- each amounting to Rs 64.2 Crores on 4™ February, 2021 which were listed on
National Stock Exchange on February 9, 2021,

420, Listed, Secured Nonconvertible Redeemable Debenture having a face value of Rs. 10
Lacs/- each amounting to Rs 42 Crores on 19" November, 2020 which were listed on
National Stock Exchange on November 24, 2020.

200, 10.60% Listed, Secured Nonconvertible Redeemable Debenture having a face value
of Rs. 10 Lacs/- each amounting to Rs 20 Crores on 18" September, 2020 which were
listed on National Stock Exchange on September 25, 2020.

500, 9.25% Listed, Secured Nonconvertible Redeemable Debenture having a face value of
Rs. 10 Lacs/- each amounting to Rs 50 Crores on 07™ September, 2020 which were listed
on National Stock Exchange on September 11, 2020,

600, 9.25% Listed, Secured Nonconvertible Redeemable Debenture having a face value of
Rs. 10 Lacs/- each amounting to Rs 60 Crores on 01™ September, 2020 which were listed
on National Stock Exchange on September 10, 2020.

650, 9.30% Listed, Secured Nonconvertible Redeemable Debenture having a face value of
Rs. 10 Lacs/- each amounting to Rs 65 Crores on 17" August, 2020 which were listed on
National Stock Exchange on August 28, 2020.

500, 9.40% Listed, Secured Nonconvertible Redeemable Debenture having a face value of
Rs. 10 Lacs/- each amounting to Rs 50 Crores on 04" August, 2020 which were listed on
National Stock Exchange on August 14, 2020.

250, 10.80% Listed, Secured Nonconvertible Redeemable Debenture having a face value
of Rs. 10 Lacs/- each amounting to Rs 25 Crores on 30" June, 2020 which were listed on
National Stock Exchange on July 08, 2020.

The Company has not incurred any expenditure on CSR activities for the Financial Year
ended 31% March, 2021 and the Company has created provision and transferred Rs.18 lacs
into a separate account for unspent CSR for the Financial Year ended 31* March, 2021.
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iv)  During the period under review, the Board of Directors of the Company has given an in-
principle approval for the Merger of the Company as Transferee Company with Clix Finance
India Private Limited (Subsidiary Company) as Transferor Company and, As informed by
the management of the Company, the Company has received Reserve Bank of India Non-
Objection Certificate (NOC) after the closure of Financial Year.

FOR VKC & ASSOCIATES
(Company Secretaries)

Unique Code: P2018DE077000

oy

CS Ishan Khanna
Partner

ACS No. A53517
C P No. 24258

UDIN: A053517C000970048
Date: 20/09/2021
Place: New Delhi
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(Annexure- 1)
FORM NO. AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of
Companies (Accounts) Rules, 2014)

Statement containing salient features of the financial statement of

suhsidiaries/associate companies/joint ventures
Part “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Lakhs)

Sl. Particulars 1 2
No.
1. Name of the Subsidiary Clix Finance India Clix Housing Finance
Private Limited Limited (formerly|
Known as Clix Housing]
Finance Private Limited)|
2. The date since when subsidiary was acquired 03 October 2016 02 December 2016
3. Reporting period for the subsidiary NA NA
concerned, if different from the holding
company’s reporting period.
4. Reporting currency and Exchange rate as on the NA NA
last date of the relevant Financial year in the
case of foreign subsidiaries.
3. Share capital 41,098 5,500
6. Reserves and Surplus 34,922 (339.08)
7. Total assets 1,64,337 26909.21
8. Total Liabilities 88,317 21748.29
9. Investments 13,677 3420.41
10. Turnover 30,463 3172.42
11. Profit/(Loss) before taxation 776 308.99
12. Provision for taxation 328 -
13. Profit/(Loss) after taxation 448 308.99
14, Proposed Dividend - -
15. Extent of shareholding (in percentage) 100 100

Notes: The following information shall be furnished at the end of the statement:

1.

2.

Names of subsidiaries which are yet to commence operations: NIL
Names of subsidiaries which have been liquidated or sold during the year: NIL



Part “B”: Associatcs and Joint Ventures
Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures

Names of Associates/Joint Ventures /

Relationship with the Company /

1. Latest Audited Balance Sheet Datc /

2. Date on which the Associate or Joint
Venture was associated or acquired

3.Shares of Associate or Joint Ventures held
by the company on the year end

No. /

Amount of Investment in Associates/Joint
Venture

Extent of Holding (in percentage) /

4. Description of how there 1s significant
infiuence

5.Reason why the associate/joint venture is
not consolidated

6. Net worth attributable to shareholding as
per latest auditcd Balance Sheet

7. Profit or (Loss) for the year /

1 Considered 1n consolidation /

1. Not Considered 1in consolidation /

1. Names of associates or joint ventures which are yet to commence operations: NA
2. Names of associates or joint ventures which have been Iiquidated or sold during the year: NA



For and on behalf of the Board of Directors of
Chix Capital Services Private Limited

ot U "\‘ ,
C—“-\§ 2:‘\,«{;\;\;\/\ \ ) /

Anil Chawla Kaushik Ramakrishnan
Director Director
DIN: 00016555 DIN: 08303198

N
D”‘EJ‘&J#\&"/ Aswhisk € Qaaanda

Rashmi Mohanty Ashhish K Paanday
Director and Chief Financial Officer Company Secretary
DIN:07072541 Membership No: A23155

Date : September 20,2021
Place: Gurgaon
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ondt loss [ECL) spproach mid down frdncdl inkru=enls st dkskieng Complancn wih |
unde Ind AS 108 Fnancial instnaments’. s polcies N s of Ind AS 100 and B
ECL imioh-ne o0 eobmasan of probabity. JovaIranoe Mammstrk approved by ihe Bosrd of
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hirrcganm  poch ¥ deberne Stmge 7 inana W asause whater ey lase mdicrkrs |
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G I Eﬂ.ﬂ'ﬂhﬂw-ﬂﬂﬁllﬂﬂ‘“ﬂ-
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Tha Company's Board of Dsclois 8 responaidio or T olher mforealion. Thae oftsw informa$on
oonpisss T rformatcn indedes i the Dhecior's Aepodd bt doos nol inckada b stendekons Ind &S
tnancisl sistemants and our auddors mporl thesson. The oiher information s especied 1o be made
avadnbis o os afier ¥ dals ol thic audiod's repot

COur epéreon on [he standaicne Ind AL Inonciy siptemanis doss 0ol cover The oFar frmalicn and wa
ido nol sepress any form of essurarocs conclusion theeocn.

In oomracion with oo scdi of the slarcalons Ind AS Enancial samments, car responsitddly o oesed the
o IrorTniEhon ideeniitied pboren whesh [ Seoormes svmilatéa ond, In dodneg B, comidar whitthoe the othas
minmaton & materaly noonsishen] witn the stardalore Ind A5 fnoncked stmernents o our knowiedge
ofodpineed i B puckl or otherams Sopaarm 1o ba molsraly reastmed

Wihen we et aipch gther mbhematan, of e conchags That heam s e meierai rysleteme Seen, we e
repEer D comnricsle Feomaltes @ (liee charged Wit grunmanes asd B aammily with [he deon)
applcetin mguremarnts of the alendard on meling fr mticr s resporaisily moewiebior o ottesr
mftrmatam r docamens coeinrmg satted finaccal aieracis

Revpanxibililee of Managemant tur the Stanitalors ind AS Franoal Siatemants

Thm Compaity s fonrd of Crinciors m ieijummitin o6 the mafiers. alebed in sector U1415) of the At wilh
smapact b e prapanion of Fees slecnkes ind AS Snancisl slalemets Tl e e hue and e s of
chungms n aquly of the Comgarty in sconddms with e acoauning prreples gesarsly scospiag m

besin. inchedng e Indan Accountng Standants (1t AL ) apecfied codet secten 150 ol Pe A2 mad welh
T Lonmaecess {indan Acouimng Standeetds) Fudes, 2012 2k arsedm]. The resprormitaly sbso ndudes

weien oparaling ofectraly for antunng the accuracy and compldeness of the sccourntng Fecorcs. nekevani
o tho preprobon and pressnabon of the siondekons nd AS lnenoal rixkeceonis tal gese o inae srd faer
wiay and e frea Fom sslons mEetainmed. whioltes doe o fraud oF 8emor.

In propoeing the standaicna ind AS finanoial sliatemanis. managamont & responcibie for assesung the
Corpany & ability 10 conlifug o & g0 comomT, decoing. 28 applionbio, mafers malated 1o QoEng
CONDMT 3nd uLng The QOIND CONONT DasE [ @000uNting LNkss managemant affar ninnds 1o kuidaie
e Compary oF fo conea opeeabond, of hos no realedc sienaie but o do so

Those Board of Directom are @ resporaitin for cvproesng the Company' s SNAncial repohing procss
Audivor's Resporaibslitess for the Audit of the Siandalorse frad &5 Fimanoal Sransmans

Dur oisacdves ans o cbbn reosorable pesironon obodt whoiter the sondefone ind A5 dnanois
miminTanie a5 & whode ans e om malonis messimisment, whethar dus & read or smod. and 50 issies an
maditnr s ropor] sk inchides oor opinton. Reasonatis sssrseon i@ high breel of assumnoe, bad in reof 8
guanciee Bat pn audé oorductad in ocooedemon with Sha el abserye dotech o s s e
e 1 ouisls  hsainiprents can arse from fraud or eror and @re cormadaned malesiad # indiiduoly o
in ha oporegala. thay could ressorably be sapecisd fo infuanoe the soonomic decmicrs ol ueem nksn
o tha basi of T alandsions ind A5 mancal simermanin

As oari of an pudi 0 scodoncn wih 508 ver exnersee profesmional judgrment and mainkaen erotes ponal

skephpem theougfoul the asdi. ¥Wa nsoc

= identty ond neeees e risks of matenn| mussaiemend of the sisndslosss ind A fnancn! slabsmenia.

winethar dus o fawd or seier. design and patforn e proosdures reaporaive o thoss risks, and
mbtmin malf evidance thal s sficient and approoriste o provide o hasis for owr opiidon . The nisk o
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ok daleclieg a materal micsiolsman terading trom e e Rghasr than tor one resuBing froem amoe,
o Truud may oien colusion, fongery, mtantional DMiESons. mishepTeaBTRGoNE, o the cemrids of
intmrmnl ool

= Dirsn an undersinnding ol s coabed relesnn D OEse srdf n oidar 0 dasgn autdl proosdunes
Fral e aporopriale o the circumatanoes. Und eechon 14LKEHI o the Act, we ane also responsits
for supGng o opinion on whether e Company has adeguote meemal Snancisl conboks with
malEancs o Enercisl palpmeris 0 placs and Hs opansting sffecivensss o such coninols

= Evalunls = appropiatensss of acoisanibveg poloms s and e reasonableness of sosourbng
sbmales and rolated declotuied rade by mansgamant

*  Corclide on (he opproisienass of mansgaman! s uss of T gong condam bosis o socountng
o, Doried o the saln ersdonos obisinsd wheiher a malsns irceinely el relnfed [ evema o
ondhorm Pl moy cesl sigretcert doubt on the Company's o pontines 06 @ gog conoam |1
#en cenchde thal a mafenal uncetammdy sl vee am gl i e i cag' pudhlns’ s rapoet
I i mialin] hecicmurns in e Trahcisl defameies of, ¥ ech Sacioauine ans madsguae o mely
it S, Chit ennshinssa i Bised on P ainkl evdénce ctidasad g o Pe dele cf o0 malils's
eliad Hdewryver, liduin eaads o concklons may caes Hw Cormpany o i corbiamg &8 & goang
amsaT

= Evaume ihe oversl pressalon sinctes snd condesd of e starcakors e A Shencal
alnimants rchading e thackosures, anzd whathee e slnncshone ind AS francal seinments
saprEsan| Um undetipng acseciors scd svenls m a manted hsl scoeves Lo poss snison

mrut brmieg o et me signfeant audt fradgs ke ang sgedant efomom o sl cen
Tt wn imnify dorng aur mudi

W als provids (hiss chaiged wih govaiianss wil & sslemand (el s P corspind wilh iSevan
#tucal mpurarants rgahng reepessros et o crrunenke st e o ietatunten and ithe
mallats Tl may feastrably be Srughl 9 beal on o Fompendaccs snd mhat episetin, it

From tha mahors Commasicatad With (hose charged wih Qosenaros &8 dolormne Tosd masers tal
wten o mmoed pigeifonnon i b audd of the slandsions o &5 Ynancial siatemomis for tha fraecel yoar
i Warch 31, 2021 and e thatolomn B kety sl rrabom We describo those masers © o maelio s
repon! Lnkeas W o regulrion preciudes pubiic diciosees abowt the matier of whon in Estremaly raco
CHTLMESINGOS. Wi doderTina thal a mamar efoauld not ba comemanicatng in our 1o becoss tha adyersd
mﬂﬁﬂmmhmhwﬂpﬂtk“ﬁhﬁ'ﬂdnﬂl
COHTHTRTCa .

Repon on Cihar Legal snd Reguiamry Requersmants

f s required by the Comparses |Auditor's Report) Cedor, J056 (The Crder”) ssuad by tha Ceniral
Govwmman| of isdn i ieme ol subssacion (111 of socton 43 of B Ao, e give i e “Anneoiog 1
B simlsrear] o thar maTers. eeecilies in parsgrnghe X and £ of tha Oycler,

2. nmwﬁmumnﬁnu“mm

imi Wa havo soughi and obipmed al the wfomrabion and ssoonofone which o T best of o
kricdadge and Sedef wore neceasary b P pUIROEEE O ol gude

b} In o opimeon, proper ook of BOCoWT an Feguined by aw heee Deen kept Try the Company o far
os o pposam hom oo expminaton of $oes booka;

jol The Balvoo Shest w Salamesd of Fiofe ond Loss mchding the Simemeni of COiher
Comprahersnn moome, the Cass Flos Saiemecd ond Simssan of Changes in Eguty dosd wih
by i Anpor mro m agraomest with B booa of pooount
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1di In our cpimeon, e Sforeand slasdalons Ind AS fineroisl sESsfamants comily with the Aocounting
Seesdands mpecfied undsr Sechon 133 of e At reed with Companes (dion Aoocurting
Sieradands b Hukes, 205, oE armenciad,

(e} Ctntho basis of the weiilen rapesaninions mosyes mm the Srectors @8 on March 31, 2021 token
on rpooid by the Board of Oweclors, none of the diecions & disquaifed ac on Mach 3%, 2021
from being apocinted as & dirscior in Saeme of Sacfon 184 [T) of tha Act,

ir ‘With respect o the pdegeacy of tha inemal mancial conbrol ower francinl mpoetSng ol tha
Compary with mivmme o Fess sandaione id AS francel slammests angd the pperebng
sfpctrveness of such controds, mefer to our sepamie Ropor in “Anceswre T 10 this report

g hmﬂm1ﬂuﬂm¥dhlﬂmmmﬂhhﬁm
for tha year snded Mamsh 31 2021

() WAh mepec tn M e malises lo e ncludied m ihe Audita s Reped m scoondacos with Rule 11
of the Compames Guctt and Actiton) Hules, 2074 ae amende in aur opicasm and In T el of
r retarralion and scrrdng i e seplnsticone green e

Futer Nabe 5T in Fe (racosl sinieseol

i Thug Cownpuiesy tad rel hava vy Eng-lenm cdeirmssia thchidiyg deirvalpn oonimsss for whesh
lumm wivm vy Mot foremanitie sans Rafm Rt 51 Ve froecsl et

. Thawe weis i amimints shech wers fecgaded X be Batifeine in e veskr Eoucabon e
Frolmeticn Fung by the Commgmny
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Annakurs 1 refesred 0 0 paragraph 1 under ifs haading “Repon on othar kegsl and regulaiony
mpuiements” of our reporn of even daie

R Chs Capsted Saresces Privals Limiced
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o} The Company has mainienod ploper reconds showing fadl pariculars, including quanttain
didmile and sHcstoe of Mepd aein.

(b} Al hand ausats were physicaly verited by the mManagamen in Fe DEEUE VRO N sooonfance
with o pannesd pogremms of seiifyeeg them onoe e asep etech, in our apatcoe. o sessonatie
having cegerd o e plre of the Company and [he msiurs of B geasts. MO maabsnnd e[ s
wite noticed on sach varhcaton,

o] Aooording o the informration and asplerabionsg ghden By the managsanl end s procsiunes
patfoimiod by %, the s dessds of mmovebls proporfies included in ised osssis ore haid in tha
name of tha Corpany, gacegd n Te case of { Feehoid ends with cerprg vatus of Be 30 44 e
(Gitona bk of Fin . 32, 38 beoa ) s al March 31, 300 . whate as mocpiareed 1 s, Ta
Coempary i process of reconcimg The fised ssse) gl Iha e deards s feron e
arw At in comrmenl on e s

Thar Compnny o businms doss nol reoee reaetitones e, accnndingly T racuememensis uhie
taaune ) (njof the Cde drs nol applicaloe o s Compreg e bence ol commestm upon

Aciring 0 Me chimalon end sgiisnabone geen B us the Company ok nol granisd aiy
ks cium] o unescured B compeies frme, Linsled Liskrdly Pacrsiochges o otterc parlies
zremned m lhe regisle raifdaied mdes sclen 100 of Pa Campanes Al 2013 Accrdngly,
the primisssts of dausn Uik (Al () ad o) of the Order nm ol sppicatie o e Corgany s
hance nid comeanimi wgon

i o afed aad acsoitiig e e Aoimalon and aplacabons g’ b S, Feie e fd i,
irwmilienirs, gualaniees, and sacufiles guwem o fespect of wiveh proiiods of seclion 185 e
106 of e Acl e afplcalig wnd Rans ol Comimaniind ujrn

Thar Compary has nol Bocopied any Geposds withn e maarsng of Sectons 73 to 78 of the Aci
ond o Comearsss |Acckptanos of Deoosis| Ruas 3044 (63 ameeded) Accoedingly, Ta
prodsEons of cause 3y} of e Crder aen nof appicabie

tnnmummm-m.nwmmmmm&-
marlanance of cost recods under sackom 1485 1) of tha Acl, Tor the sensoss of By Compay,

{vil {n) Tre Company i reguiar i cepositng wilh apoeopraim auihorfies urdispuied satnory dos

iInCkading provident fund empicypes Gtale insUNaNDe. NOoMme-a. kes-1a0l. servion tax. dify of
cumiom. dufy of arceEs, vaue sdded tax, goanin and sEnioe o, e and othar simhiory does
apFcnbe b B

(b} Ancording o e Fformabon ond axplonations. gven 10 WS, No andiEpUind aMourds ATl N
“ﬂmm.mﬂmwmummu
cumiom. difty of axcemn, vailie added Inx, goods and servios lod, ooss and otber stahriory duss
witre tifmtanding. al T yaar gnd. o a penad of mone than s monthe Fom the date ey becoma

payabis

(o) Aooording by the records of e Company, the duss of incoma (ne | servos tne, vaiue pdded a0
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it opreun ahd sty o e Shamrsalons smi sgianesene geen by Te saragereel, e
Compary ot rad delmiled r repeayme of loens o ormeny e fneccsl reflulon, bank or
grvammman| ir thaes 10 cnbentes holders.

Nt opirson whe sccsedng D the iformalion smil mplanaSions given by e sanagurent, the
Coormpary bk uliiead T i snind By iy ol i eans s dull ol n T sl
sl Nosn-castvvarbtsie dmburhuri fo e grscses. o which Py wees s,

FusPar, moniss umkied by e Comgany by wey of lem cens e duld netruments wees ook
Fitt Mhie Easrpmt fite ehch s s (it gl il iiais hunds mih wers ol s
imemdistn theaton wis guahuly enstind i ligad ovesiments poyable on damand The
ks EEdul of deisepius Tufss resied duning ths pes wias As 53250 akfn, of Wik
Fs. 31,800 whta was ouliandng o e and of Ma vedr

Blasnd uwhom the audd procedunes perlormes for he puiposss of /egdriing e Dus and b visw of
tha fnancal selemesss and according B e Alomoon and asplanaions gven oy e
Manageimar, we repod Pl no il By e Compssy of 70 mmalnie ol on fe Company iy
thin o®isars and smployens of Dw Company hid Db foliced or MPoILd JuINQ T Yaer

focordng o the Ffomeadion and osplonmfons ghan by e monsgeman. T manogoeial
remUnSTIEon has e said ond provided 1 soconTanoe with tha recuade soprovoE mardaied
by B provison of sechon 197, read e Schedue ¥ o the Act

in 0w oprion, e Componry i nol 8 Mk company. Therelom, tho peovisions ol ceuse 3 of
th Chreer ane rol apoiicabie o B Comporry and kenoe nol commeeted upon

focordng o e ikformaticon oand paploraboss
relmisd partee ale m complanos weth section |

by o manogeETen], rersachors with tho
ol 158 o The Act whare spplionbde and tho
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diimils hirse b fisciosed i the nolao o the Snancisl stalemenin, &0 reguined by T npobcabds
BooodiniEng slanderds

io tha inlormation ond sepanations gran Ty tha managamant, the Company has
cormpkad with proviskong of sschon 47 of the Companaas ool 2013 m espect of e preteronial
alotmeE of shzes. Acoomdm] bo the irormaiion ond explnaticne givon by & maragament, wa
repaodt Ihal 5w omouris rmasd . have boon wsed for the porposas for which e funde wens rbsad.

Acooedng o the imormation and soplanations gren by the mansgeman, the Compars has mol
errimnd min any ron-cash tmescicos with diescton or persons conneciad wih the dreciory =
refamed b0 in apchon 152 ol e At
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regisinned o requied, erder soction 45-14 of tha Recerss Bank of Inda Act 1834
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Annakurs 3 rederesd in parsgrapgh 3T ursdesr e heading “Report o other egal snd regulsiony
1auiements of o neport of even dase

Report on the Internal Fnancial Controds undar Clause i of Sub-section 3 of Section 143 of tha
Companies Act, 2011 (“the Act™)

W have ssdied The nfernal Enpncis conboic over Tnancinl eporirg of Ok Capéal Sansces Privais
Limied " Comoay™) ae of KMarech 31, 3077 I oonjuncion =i ol el of e sbandaions - Snancis
sinleTeite of tha Company o e yesr encded on thir dste

Warsgemien's Responsililimg for Insemal Firgnoal Coadrols

The Company's Managoment & responiitio for egiabimhing and maniaming imemal nancial ooimtmis
taspd on the niemal coneg! oyer Enancial reporting crisrn setablefad by e Compesy coneidermg the
sperhal cumporants of rterral confe alaied 5 e Uanlence Mole or At of infemnal Finencisl Corhcle
(rver Fonnanl Raportoeg iveuss by the insiiote of Chelresd Acounients of fraia. These respanacskliss
mrile Fa deugn impwmenialion and manenarce of sdeguale mfemsl fnancdst crboh thal seee
apmrahing afacively fior eraunrg i ey and sfioem conduct of de Soeresa, roaleg athesn o
P Comparry s (rlices. The srisguanding of Hs ssasts. The presentnn and celaction of fraude s smom,
P accuiniy nnd ciemginianess G the scoouhieg iecieds, and Pe limely preparaton of refistle Sianoe
mbrmatan. me reqursd e e Companes Act, 001

Auhiars Resporaitatitg

Our resporadiity i n apress @n ogenn on P Compam's niemal fineocal control over financsal
el Wi daletenca o lheid Elamiaken finercsl ilalomets bided o e ol Be amduzied oo
mafil in actominnce with e Oustancs Mot on Audd of inlenal Finaseal Controb Over Fincis
Regxrting {thi “Guidancs bile”| st the Standicds on Auntiing s specfie Lode: seeton 143(10] of fe
Corvpanme At 2013, ke i atiet nppicats (0 ae autd of o franoal cofos and, both s iy
P ikt of Crarernd Arnuntacts of uia Thass Sty st e Cosdaren boe it Dal e

compry i affacs! aurerets ond plan snd perfrn S e Do Chlen rmoonet s sl
wihathar pdequale imiecns tnoncis conirod oo Snancial regoring with neforencs o thees shandaicnn

tnoncisd sinieranis wis edinbiiched and maninered and i such conbole oparoind oflechvely n ol
Tallnfin roapecin

Our audl Fvofves Perioming procodures 10 obimn Buli ewdenoa Boout Ihe adoquacy of The imernal
Anonicisl conin ot Nicanoal reparting with referssos by thiso slordalons Rnsnoal ol mests and i
cEdrading oferivenass. Owr medi of ininmal Snercial ooebole oyver Tranos reooring rokuded cbbainng
o undormaanding of irdernal ranos conbs owoer inprcal repoitrg with rolennca 1o those sandoonn
inoncis nireeranis. Bssbacing tha sk thol a malsns woakrass sasls &g tesing ard 2ealuming ta
desgn and ooerahing oloctivonsss of emeenel contod bosed on e mnsused rmk The

selecied doperd on tho wadiors judgemend, includng the osseasmam of e rehs of smaisnal
rrissiodevman| of e francnl sismants. whethes doe o troud oF smor

Wi'n badove Tat the audf evidence we naes onaned & suMoen ond aoprocnaie o provsde 8 baws tor
oy audE cpiion on the mmieenel firancial cortrols o Pnancial repodting with mlereece 5 [hose
FlandeEnns fnsncil halameedn

Mearurg of internal Financial Conrols Owar Fenanoisd Repomng With Refesence 10 these Financial
SR

A, pormpany's imbsrral fnanoal conirod oeer Tmanoal rerrbng weth refargnos b those sendaions tnanon
stimiemenie i@ 8 proosss desgned 10 prossde Teasonabie assaranos regaring tha rolabdty of fnarcal
raportng and the prepamtion of inancial sastomens for sdlenn puEosss i sooodarcs Wi ganamdy

morephy] eocountng principles. & companys nlemal Aineccal conimol oeee francial repording with
reterEnioe io thase sand niena Snancial slatemenis movdes Tose polces and proceduss thn (1] perisn
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o the meEnlanpno o Fecoims Tab in roescsonahie dolnl, acoursbely and tery refont the ontackons and
deapoartiond of S assetn of the company; |2) provids neasorabke ascuraron thal trarcactions one reconed
¥ nooossary o parmé prepammbion of Franocol simerents in acoordance with genemly sooeped
sooounTting principles, and th recoipts and sepencitures of the compony e being made ondy in
mopondance with authonsatons of mersgomesd ond girechors of e company; and (1) prosvids :Ersonaoda
BEELTENCD QPTG prevechon of tmak delechon of unoufnonsed goueshion, use. of dsposdion of he
SO R aakatn hal could Pave 3 malssial pfect om the noncis’ slsbaments.

tnheresn Limitationa of iniarnal Financisl Conirods Oreer Finarcial Reporting With Relersnos 80
thass Stendalons Financal Stwlemants

Necaae Ol ths nharam bmiahors ol eéeral rancial conPols oyver Inpnoind resceEng =5 relsrenon o
FasE fimdpcns Tranoa! sloierenin, nodudng tha Mﬂmlr ST R e
rimHie of condrole. madanE messimlemeedn g 10 s oF el maey ool @nd med e celeoded Adsn,
oroyecsons of any evaluaton of the imemal tnancial tontrols. over francial reporting Wi efenor (o
Feus sancuine fmancal sivemanis @ hikes penods swe sbjec]  Fe ekl thal s inlene nanoe
b drand fneecsil repting weth refereccs 1o Pess dandakens Trancnl slnbemects may bedoinn
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