Clix Capital Services Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2022
{All amount in INR lacs, except for share data unless stated otherwise}

The maturity profile of the finance lease receivables as at 31 March 2022 and 31 March 2021 is as follows:

As at 31 March 2022 As at 31 March 2021
Minimum Present Winimum Present value
lease value lease
payments payments
Receivahle within one year 4,552 3,940 4,632 3,591
Receivahle between 1-5 years 3,820 3,349 8,312 7,074
More than 5 year - - 230 218
Total 8,372 7,289 13,174 10,883

During the year, an amount of INR 1,074 lakhs was recognized as income from finance leases in the statement of profit and loss (Previous year:
INR 1,460 lakhs}.

{iv) Transfer of Financial assets
Transfers of financlal assets that are not derecognised in their entirety
Securitisation:

The Company uses securitisations as a source of finance. Such transactions generally result in the transfer of contractual cash flows from
portfolios of financial assets to holders of issued debt securities. Securitisation has resulted in the continued recognition of the securitised assets.
The table below outlines the carrying amounts and fair values of all financial assets transferred that are not derecognised in their entirety and
assoclated liabilities.

Loans and advantes measured at amortised cost As at 31 March 2022 As at 31 March 2021

Carrying amount of transferred assets measured at 61,729 46,866

amortised cost

Carrying amount of associated liahilities 54,394 43,140

The carrying amount of above assets and liabilities is a reasonable approximation of fair value.

Transfer of financial assets that are derecognised in their entirely

During the year ended March 31, 2022, the Company has sold some loans and advances measured at amartised cost as per assignment deals, as
a source of finance. As per the terms of these deals, since substantial risk and rewards related to these assets were transferred to the buyer, the
assets have been derecognised fram the Company’s balance sheet,

The management has evaluated the impact of assignment transactions done during the year for its business model. Based on the future business
plan, the company business model remains to hold the assets for collecting contractual cash flows. ’

The carrying amount of the derecognised financial assets not in default category measured at amortised cost as on date of transfer during year is
INR 875 {Previous year: 11,448) and consideration received for such transfer is INR 875 (Previous year; 11,448) respectively.

The net carrying amount of the deracognised financial assets under in stressed category measured at amortised cost as on date of transfer during
year is INR 24,845 (Previous year: Nii) and consideration received for such transfer is INR 23,847 {Previous year: Nil) respectively.




TPE's - £90°S 817 £26 - J27 9LT Soueeq durso)d - 8\
Z - - - {gz5) (sz9) - - {selaA00Rl L0 3aU} Yo cwﬁ_ smmuc ng
- - - - - 5ZS {szs) - € a8ey ¥
769 - 191°C {69%'T) - - - - 7 a8e15 Hyinysuel)
- - - - 0 - {81) 81 Te5es 03
527 - {ose) (seg) (866°c) - {6¥8°€) {6¥T) {sio s3um Buipnjoxa) pleds. 1o pasjugoda.ap s3
- 5¥T 68T SUORBNI[EI 13
SHE'E 50T - 9/ 67 1o} pasn sinduj pue sjapow 03 sa8uey? pue paleulSLIo SI3S58 MaN
1607 - 00£'T 168 he's - £90°S 8LT soue|eq Buiuado - sauemojje 133
[eloL £ a8e3s z 92e15 T °3e1s [elol € adelg z 9deig 1 a5e1g slejnonted
1Z-020Z Ad 2ZT-TZ0Z A4
1M0o19q UsaIS st seaueeq 103 JO UORBIDU0IFY
SOL'EL - SEL6T 0LE'EY SEVTT - 2oL €16'7T 20UB[Eq SUISO]D IUNOLIE SUALIED S5040)
- - - - {Tor'1) (Tor'T) - - (s21£9A092) 3O 115U} JO USTILIM SIUNOLY
- - _ - - 0IS‘T {0152) - € S5e15 01 SI3ysuel]]
- - OTt'FE {(OTY¥T) - - - - T 98315 01 51945URS |
- - - - - - {£zeT) £2ET T 2835 03 saysuel]
{oze'ss) - {erz'e) (Lvs'oL) {592'65) {6¥0'T) {Toz'sT) {6T0"6¢E) (s)30 s3um Buipnjoxe) pjedas 10 pasiuSoI3.ap 51955y
FIE LY - ove ¥L6°9Y 09001 - g9/ S6T'6 paseyaind 10 p3eULELI0 S1SSSE MBN
L19°60°T - #9281 €6E/8 SOTEL - S£1°62 OLE'SY asuejeq Sujuado Junowe SulAlieD ss019
2108 £ 95e15 T a8e)s T adeis [e101 £ 98e1s z a8e1g T 98815 sJejnieed
TZ-0Z0Z Ad 2T-TT0T M

smojjoy se ‘s| uipus)| s1eladiod 03 UONE|RI U] ssouemofje D3 Sulpuodsaiion su pue Junowe SujAllen ssous sy ul saSueyd Jo sishjeue uy

oljogiod 31e40diod 2T

90e'Z0'Y 000°95°E jelol
TO0Z'6T'E S95'gE’E . OlO§u0d 1E19Y
SOT‘EL SEYTE s1es0d107)
T2Z0Z Yoiely ZZ0Z Yoae
TEE SY TEie sy

Ol|oO0d JO SWeN

"€/ 10N U1 IN0 138 BU. SISBY SAILYS||03/|ENPIAIPUI UO Pa1BINOJES S18 SaOUEMOe T3 Jeylaym sspjod pue o
310N Ul paule|dxs 2. |9pow Juslssasse ysu sAueduio) ayj Jo s[je3aq "saouemolje usiLledw; o $5048 BB pajusasd SJUNOLE 3l UoResLoSa1ed ys| 1oy Auedwod auy1 Ag pauuuep sjood
SnoaUa3oLoy slussaldas MO|30 3]qe] Y1 SHISIASIIRIBYD [EUISIXS PUB [BUISIUI JO UOHBUIGWIOD B U0 paseq ‘sojopuod snousSowey J3||BwWs ojul pazuoSaes s| ansodx3 ‘saiuedsuncs Uz
$03{sU Upa13 3u3 ut sa3ueyd Aq peaoaye aqg Aew anjen Suidiied ay 1 Auedwo) By 104 UIOIU] 1SISIUL 3|BLIEA JO PIX]) B 21243U9T UDIUM SI3SSE |BIOUBLY SAIEALBP-UOU 318 SI|GBA23] PUE SUBDT

sjesse yo AY[enpD up2uD T°T°L 310N

(551049410 P210IS SS3[UN DIOP 210YS JGf IT20X3 ‘2D YN UJ JUROLUD [y)

TZ0Z YME[A TE POPUD JEDA SU 10 SJUSWBIEIS [BIDUBUL] SUO[RPURIS 0] SS10N

pajwIT 312ALd S31A188 [ended XD




860°ST S06°L 50 . ¥1‘e PLY'IT £ZLTT £209 veLe soue|eq SuISOp - 3UeMmOjie 103
{gog’s) (gog7/) - - (r66'5) {(v66°s) (s3142A0024 10 310U} JJO USTIIM STUNOLIY
81T zzs'er {1Z86) {oze) T6L°6 188°0T (rzg) (g9z) - € 3815 O3 SJaysue)
1962 {z6) 718t {652) JAYA (65} S90°T {682} z 98e1s o1 sI9gsuRdL
{091} (5} {g91) £5 {8¢) (8T) {£0T) Ly T 98e1s o) si9jsuedl
{(oo0'g) (6€T) {£vT) {r19'7) {si¥'s) {984) (z&w) {LET'Y) {5440 2aum Buipnioxa) piedal 40 pISIUE0I2IBP S19SSY
sueienIe2
8929 88¢ 99 ¥I£9 FSETY v6L £EE°C £TTT 103 40} pasn swdul pue s|3poLu o1 ssBueyd pue paledSiio 19558 MaN
919, BE9T 01871 L9Y'E 260°8T S06°L Z50v v ajuefeq Suluado - souemole 133
[eaeL € adeg T adeis T a8els |e0] € adels Z 23e1g T o8e1s siejnizegd
TT-020Z Ad TT-TTOZ A4
:mojeq UaALE 51 SPOUE[E] DT O UGIRIjIDU0ISY
T0Z'6Z'E TIZYE 6TLYS 19Z°09C 595°€E'E 608°LT €96°LE £66°LLT asue|eq SuISo[d Junowe SulALIeD SSCID
(6£9°6) {629%6) - - {88£'97) {88£°97) - - (S9LIBA0I3S 4O 139U) 1O USTILIM SIUNOWY
- vl {(815°¢) {o89°sT) - S06VE (£56'TT) (2s6'zT) £ s8e1s o1 sJai5uel ]
- {652) 9TE'ES {£50'€S) - {(£11) TSE'6T (8eZ’sT) 7 28115 01 sJalsuUBs)
- {6} {610'T) [958 - {9¢) {£z8'E) £98°c T 28e15 01 5J9s5uRI )
(90£°35'T) {£19) {z81°7) {z09'55°T) {(80T'0TE) {0£6'%) (£€£°0T) {(T08r6T) (syo s3um Suipnpxa) preda 1o pasiu3oalap s19ssy
01v'e6T SYT 09 S0Z'26'T 098°0F'E - - 098°0t'E paseyaund 40 pa1eUISLIO S18558 MBN
9/ £ F0'E 0TS 21109 637'T6'C T02'62'E TPt 6TLFS 192097 acuejeq Sujuado unowe Suihuies s5045
|exoL ¢ 28e1s Z 98e1s 1 o8e15 12104 € I8eg Z 28e1s 1 age1s S12|naILied
TZ-0Z02 Ad T2-1Z0T Ad

:5MO]j0) SE “s] o1j0j1a0d [1832] 03 UOJIE[SI Ul Saauemof|e 133 Sulpuodsaliod ayi pue Junowe Sujhiies ssoad syy ug sadueys Jo sIsAjeue uy

oljoluod Suipua| {Ie3@y €77/ 210N

{as1MI2420 PaIDIs ssajun VP a1oys 4of 1daaxa SI0f YN U JUNOLUD i)

ZZ0Z Y2Ie TE PopUD JE3A 311 104 SIUSWDIELS [BIIUERLILS SUOJEPURLS 0 SI0N

PO 21BALG SIINAIBS [231dED XIID




Clix Capital Services Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2022
{All amount in INR lacs, except for share dota unless stated otherwise)

Note 7.2 Impairment assessment
The references below show the Company’s impairment assessment and measurement approach as set out in these notes. It should be read in
conjunction with the Summary of significant accounting policies.

- Definition of default and cure

The Company considers a financlal instrument as defaulted and classifies it as Stage 3 {credit-impaired} for ECL calculations typically when the borrower
becomes 90 days past due on contractual payments. The Company may also classify a loan in Stage 3 if there is significant deterioration in the loan
collateral, deterioration in the financial condition of the borrower or an assessment that adverse markat conditions may have a disproportionately
detrimental effect on the loan repayment. Thus, as a part of the qualitative assessment of whether an instrument is in default, the Company also
considers a variety of instances that may indicate delay in or non repayment of the loan. When such events occur, the Company carefully considers
whether the event should result in treating the borrower as defaulted and therefore assessed as Stage 3 for ECL calculations or whether Stage 2 is
appropriate. Classification of accounts into stage 2 is done on a conservative basis and typically accounts where contractual repayments are more than
30 days past due are classified in stage 2.

It is the Company’s pelicy to consider a financial instrument as ‘cured’ and therefore re-classified out of Stage 3 when none of the default criteria are
present. The decision whether to classify an asset as Stage 2 or Stage 1 once cured depends on the updated credit grade once the account Is cured, and
whether this indicates there has been a significant reduction in credit risk.

- Probability of default )
The credit rating provided by the external rating agencies/account level delinguency/ internal matrix has been considered while assigning Probability of
Default (PD) at a por_tfolio level. The PDs are computed for homogenous portfolio segments.

- Exposure at default
The outstanding balance as at the reporting date is considered as EAD by the Company. Considering that PD determined above factors in amount at
default, there Is no separate reguirement to estimate EAD.

- Loss given default
The Company uses historical loss datafexternal agency LGD for identified homogenous pools for the purpose of calculating LGD. The estimated
recovery cash flows are discounted such that the LGD calculation factors in the NPV of the recoveries.

- Significant increase in credit risk
The Company evaluates the loans on an ongoing basis. The Company also assesses if there has been a significant increase in credit risk since the
previously risk taking into consideration both qualitative and quantitative information . One key factor that indicates significant increase in credit risk is
when contractual payments are more than 30 days past due or where existing terms are renegotiated.

One time restructuring {OTR) of loan accounts was permitted by RBI vide circulars dated 6 August 2020 'resolution framework for COVID-19 related
stress' and 'Micro, Small and Medium Enterprises (MSME) sector — Restructuring of Advances' and circulars dated 5 May 2021 'Resolution Framework —
2.0: Resolution of Covid-19 related stress of Individuals and Small Businesses' and 'Resolution Framework 2.0 — Resolution of Covid-19 related stress of
Micro, Small and Medium Enterprises (MSMEs)'. The Company has considered OTR as an indicator of significant increase in credit risk and accordingly
classified such loans as stage 2.

- Grouping financial assets
The Company calculates ECLs on Retail Portfolio at an obligor level whilst PD rates are applied on collective basis and corporate portfolio on individual
basis.




Clix Capital Services Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2022
(All amount in INR lacs, except for share data unless stated otherwise}

Note 7.3 Collateral

The nature of products across these broad categories are either unsecured or secured by collateral, Although collateral is an important risk mitigant of
credit risk, the Company’s practice is to lend on the basis of assessment of the customer’s ability to repay rather than placing primary reflance on
collateral. Based on the nature of product and the Company’s assessment of the customer’s credit risk, a loan may be offered with suitable collateral.

The Company hold collateral to mitigate credit risk associated with secured financial assets. The main type of collateral and type of assets these are
associated with are listed in the table below. The collateral presented relates to instruments that are measured at amortised cost.

Nature of Collateral As at As at

31 March 2022 31 March 2021
Corporate-
Equity shares of the Company, personal guarantee of the director /
promoter, charge against land and building and other collaterals such as 22,435 73,105
fixed assets, debtors, etc. )
Retail-
Cars 203 606
Two wheeler 2,171 9,786
Property 59,054 51,675
Healthcare equipments 32,440 37,835
Vehicles, equipments, machinery, etc. 2,39,697 2,29,299
Total 3,56,000 4,02,306

The Company periodically monitors the market value of collateral and evaluates its exposure and loan to value metrics for high risk customers. The
Company exercises its right of repossession across all secured producis but primarily in its two wheeler and used cars financing business. [t also resorts
to invoking its right under the SARFAESI Act and other judicial remedies available against its mortgages and commercial lending business. For its
corporate loans where collateral is shares, the Company recoups shorifall in value of shares through part recall of loans or additional shares from the
customer, or sale of underlying shares.

The Company did not hold any financial instrument for which no loss allowance is recognised because of collateral at 31 March 2022 and 31 March
2021, There was no change in the Company's collateral policy or collateral quality during the period.

Refer Note 40.2.2 for risk concentration based on for corporate portfolio and "Sub portfolio's and Secured/unsecured” for retail portfolio.

7.4 - Risk assessment model

The Company has designed and operates its risk assessment model that factors in both quantitative as well as qualitative information on the loans and
the borrowers. Depending on the nature of the product, the model uses historical empirical data to arrive at factors that are indicative of future credit
risk and segments the portfolio on the basis of combinations of these parameters into smaller homogenous portfolios from the perspective of credit
behavior. ‘




Clix Capital Services Private Limited

Notes to Standalone Financial Statements for the year ended 31 March 2022
(All amount in INR lacs, except for share data unless stated otherwise)

As at 31 March 2022 As at 31 March 2021
Amortised Fair value Others#*** Total Amortised Fairvalue ~  Others***® Total
cost through profit Cost through profit or
or loss™* toss*
Mote 8: Invastments
Mutual funds - 20,577 - 20,577 - 44,983 - 44,083
Equity shares - 1,567 - 1,567 - 1,022 - 1,022
Securlties receipts# - 19,628 - 19,628 - - - -
Subsidlary** - - 5,507 5,507 - - 5,511 5511
Government securities 1 - - 1 1 - - 1
Total gross (A} 1 41,772 5,507 47,280 1 46,005 5,511, 51,517
Investments in india 1 41,772 5,507 47,280 1 46,005 5,511 51,517
Total {B} 1 41,772 5,507 47,280 1 46,005 5,511 51,517
Total {A) to tally with (B) 1 41,772 5,607 47,280 k] 46,005 5,511 51,517
Less: Allowance for Impairment toss (C} 1 1,510 - 1,511 1 . - 1
Total Net D = (&) -{C) 0 40,262 5,507 45,769 0 46,005 5,511 51,516
**|nyestment in subsidlary :
As at As at

31 March 2022 31 March 2021

Clix Housing Finance Umitad 5,507 5,511
5,507 5,511

*¥xAlso refer note - 62

*More information regarding the valuation methodologies can be found in note 39.
# During the year Company has transferred stressed loan to ARC against security receipts ( refer to note 7 & A(4){b). The Company has taken Allowance for impairment loss of
Rs. 1,510 as on 31 March 2022 against these security recelpts.

As at As at

31 March 31 March
2022 2021

Note 9: Other financial assets
Security depasit 339 674
Exgratia receivables - 633
Other financial assets 1,753 3,672
Less: Impairment loss allowance (304} {112)
Operating lease recelvables 153 168
Intercompany receivables 84 190
Total 2,025 5,225
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Clix Capital Services Private Limited

Notes to Standalone Financial Statements for the year ended 31 March 2022
(Al emount in INR lacs, except for share dota unless stoted otherwisa)

As at As at
31March 2022 31 March 2021
Note 11B: Right-of-use assets
Opening balance of Right-of-use assets 1,436 2,890
Add: Additions to right-of-use assets during the year 144 1,025
Less: Depreclation on right-of-use assets during the year (524) (867}
Less: Re-measurement impact on right-of-use during the year (463) 11,612}
Closing balance of Right-of-use assets 593 1,436
Asat As at
31 March 2022 31 March 2021
Note 11C: Lease liabilities
Gpening balance of lease liability 1,749 3,109
Add: Additlons to lease liability during the year 144 1,026
Add: Interest cost charged during the year 153 260
Less: Lease rentals pald during the year {687) {951)
Less; Impact of Re-measurement of lease liability during the year (564) (1,695)
Closing balance of Lease liabilities 795 1,749
Agat Asat
31 March 2022 31 March 2021
Mote 12: Other non-flnancial assets
Prepaid expenses 1,055 785
Minimum alternate tax recoverable 2,053 2,053
Advance to suppliers 87 158
Less: Provision {50} 7)
37 151
Balance with statutory and government authorities
- Considered good 719 642
- Considered doubtful 1,847 2,285
Less: Provision {1,847} (2,285)
719 642
Security deposit
- Considered doubtful 2 2
Less: Provision (2) (2}
Lease rental accrued but not due 450 423
Total 4,314 4,054
Asat As at
31 March 2022 31 March 2021
Note 13: Payables
Trade payables
Totat outstanding dues of micro enterprises and small enterprises# g “
Total outstanding dues of creditors other than micro enterprises and small 7,291 6,357
enterprises
Other payables
Total outstanding dues of mlcro enterprises and small enterprises# 32 -
Tota! outstanding dues of creditors other than micro enterprises and small 7,652 4,388
enterprises
Total 14,975 10,745




Clix Capital $ervices Private Limitad
Notes to Standalone Financial Statemenits for the year ended 31 March 2022
{Ail amount In INR lacs, except for share data unfess stoted otherwise)

The ageing schedule for Trade payables due for payment: as at 31 March 2022+

Outstanding for following periods from due date of payment#

Particular More than 3
Less than 1 year 1-2 years 2-3 years years Total
(1MSME - - - - -
[il}Others 7,291 - - - 7,291
[ill) Disputed dues — MSME - - - - -
{iv) Disputed dues - Others - - - - -

The ageing schedule for Trade payables due for payment: as at 31 March 2021-

Outstanding for following periads from due date of payment#

Partlcular More than 3
1.ess than 1 year 1-2 years 2-3 years vears Total
{iIMSME B - - R N
{I)Others 6,357 - - - 6,357
(iii} Disputed dues — MSME - - - R N
{iv) Disputed dues - Others - . N _ N

#Based on and to the extent of the information recelved by the Company from the suppliers regarding their status under the Micro, Small and Medium Enterprises Development Act, 2008
{MSMED Act), the relevant particulars as at the year-and are furnished below:

Asat Asat
31 March 2022 31 March 2021,

Principal amount due to suppliers under MSMED Act, as at the year end. 32 -
Interest acerued and due to suppliers under MSMED Act, on the above amount as at the

yaar end - R
Payment made to suppliers (other than interest) beyond the appeinted day, during the year - -
Interest pald to suppliers under MSMED Act {ather than Section 16) B .
Interast paid to suppliers under MSMED Act {Section 16) - -
Interest due and payable to suppliers under MSMED Act, for payments already made - -
Interest accrued and remaining unpaid at the year end to suppliers under MSMED Act . - -




Clix Capital Services Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2022
{AH amount In INR lacs, except for shore data unless stated otherwise)

As at As at
31 March 2022 31 March 2021

Note 14: Debt Securities
At Amortised cost
Secured

Nan-convertible debentures #

- From 8ank 8,674 31,029

- From Other parties 18,879 6,355
Unsecured

Commerclal paper

- From Bank 2,320 -

- From Other parties 4,790 -

Non-convertible debentures

- From Other parties 40,000 1,00,000
Total gross (A} 74,663 1,37,384
Debt securitles in India 74,663 1,37,384
Debt securities cutside India - ) -
Total {B) to tally with (A) 74,663 1,37,384

# NCD 1s secured by first parl passu and continuing charge on ail current and future standard book debts/recelvables of the Company.

Non-govertible debentures - March 31, 2022

Due within 1 Dugito2 More than 3
Qriginal maturity of NCDs {In no. of days) year years Dua 2 to 3 years years Total
tssued at par and redeemable at par - - - - -
365-730 6,200 - - - 6,200
730 - 1095 - 4,500 - - 4,500
1095 - 1460 - - - - -
tore than 1460 - 40,000 - - 40,000
50,700
- Interest rate ranges from 2.35% p.a. to 11.55% p.a, as at 31 March 2022,
Due within 1 Duelto2 Maore than 3
Qriginal maturity of NCDs {In no. of days) year years Due 2 to 3 years years Total
Issued at par and redeemable at premium -
365-730 12,610 4,440 - - 17,050
730 - 1095 - - - - -
1095 - 1460 - - - - -
More than 1460 - - - - -
17,050
- Interest rate ranges frem 9.35% p.a. to 11.55% p.a. as at 31 March 2022,
- Rs 197 difference on account of EIR adjustment,
Non-covertible debentures - March 31, 2021
Due within 1 Duelto2 More than 3
Orlginal maturity of NCDs (In ha. of days) year years Due 2 to 3 years years Total
. Issued at par and redeamable at par - - - - -
365 - 730 22,500 10,620 33,120
730 - 1095 30,000 4,500 34,500
1095 - 1460 20,000 20,000
Mare than 1460 - 50,080 50,000
1,37,620
- Interest rate ranges from 9.25% p.a. to 13.65% p.a. as at 31 March 2022.
- ks 236 difference on account of EIR adjustment.
Commerctal papers as at 31 March 2022 are repayable at par as follows:
Due within 1 Duelto2 Mora than 3
Orlginal maturity of CPs {In no. of days) year years Due 2 to 3 years years Total
Issued at par and redeemahle at par - - - .
Up to 365 7,500 - -
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Clix Capital Services Private Limited

Notes to Standalone Financial Statements for the year ended 31 March 2022
{All amount in INR lacs, except for share data unless stated otherwise)

As at As at
31 March 2022 31 March 2021
Note 16; Other financial liabilities
Interest accrued but not due
- On term loan and non convertible debenture from bank 461 1,512
- On term loan and non convertible debenture from financial institution 1,654 167
- On Securitised borrowings 162 155
Security deposit from customers 3,193 3,107
Employee payables 792 1,240
Capital creditors 146 258
Advances received from customer 4,447 3,935
Total 10,855 10,374
As at As at -

31 March 2022

31 March 2021

Note 17: Provisions
Provision for employee benefits

- Compensated absenses {Refer note 31) 220 274

- Gratuity {Refer note 31} 50 14
Provision for sales tax and service tax {Refer note 34 (B)) 2,917 2,780
Provision for customer disputes {Refer note 34 {B)) 49 49
Provision far CSR Expenses 123 56
Total 3,359 3,173

Asat Asat

31 March 2022 31 March 2021

Note 18: Other non-financial liabilities _ .
Statutory dues payable 1,972 1,404
Lease rental accrued but not due - 13
Others ) 630 706
Total 2,602 2,123

e



Clix Capital Services Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2022
(All amount in INR lacs, except for share data unless stated otherwise)}

As at As at
31 March 2022 31 March 2021

Note 19: Equity Share Capital
Authorized share Capital
2,160,000,000 {31st March, 2021: 2,160,000,000) Equity Shares of INR 10/- each 2,16,000 2,16,000

2,16,000 2,16,000
Issued , Subscribed & Paid up capital
Issued Capital
1,439,534,594 (31st March, 2021: 1,439,534,594} Equity Shares of INR 10/- each 1,43,853 1,43,953
Subscribed, Called-Up and Paid Up Capital
Fully Paid-Up 1,43,599 1,43,599
1,435,993,543 {31st March, 2021 1,435,993,543) Equity Shares of INR 10/- each
Total 1,43,599 1,43,599
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" Clix Capital Services Private Limited
Notas to Standalone Financial Statements for the year ended 31 March 2022
{Al amount in INR locs, except for share dota unless stated otherwise)

As at As at

31 March 2022 31 March 2021
Note 20: Other equity
Capital reserve
Opening balance 121 121
Addition/{Deduction) - -
Closing balance 121 121
Capital reserve created pursuant to merger
Opening balance 4,000 4,000
Addition/{Deduction) - -
Closing balance 4,000 4,000
Statutory reserve
Opening balance 23,015 22,836
Tranfer from retained earnings - 179
Closing balance 23,015 23,015
Capital redemption reserve pursuant to buy back of shares
QOpening balance 11,880 11,880
Transfer from retained earnings - -
Closing balance 11,380 11,880
Share based payment reserve
Opening balance 654 663
Addition/{Deduction} 455 {9}
Clasing balance 1,109 654
Securities premium
Opening balance 10,304 8,145
Addition/{Deduction} - 2,159
Closing balance 10,304 10,304
Retained earnings
Opening balance 15,066 14,256
Profit for the year (9,331) 940
Transfer to statutory reserves - {179)
Remeasurement of (losses)/ gains on defined employee benefit plans, net of tax 38 49
Clostng balance 5,773 15,066
Total 56,202 65,040




(a)

(k)

(c)

{d

{e)

0

(8)

Clix Capital Services Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2022
{All omount in INR lacs, except for share dota unless stated otherwise)

Nature and purpose of reserves:

Capital reserve: Till the year ended 31 March 2012, the Company was not required to pay any amount to the General Electric Company, USA {then
ultimate halding company) towards the cost of options granted or shares allotted to the employees of the Company under share based
compensation plans. Therefore, till the year ended 31 March 2012, the Company recognized share based compensation in the Statement of Profit
and Loss with a corresponding credit to Capital Reserve Account (Share Options Outstanding Account). There Is no corresponding liability for the
same and therefore same is in the nature of free reserve. '

Capital reserve created pursuant to merger: During financial year 2012-13, Maruti Countrywide Auto Financlal Services Private Limited {MCW)
was amalgamated with GE Money Financial Services Private Limited (GEMFSPL) pursuant to the scheme of amalgamation. Upon the Scheme
bécoming effective, the entire amount of authorised share capital of the transferor company amounting to INR 4,000 divided into 40,000,000
equity shares of INR 10 each got transferred from the authorised share capital to the authorised share capital of GEMFSPL as equity shares and
Capital Reserve of INR 4,000 was created during the year ended 31 March 2013.

Statutory reserve: Statutory reserve represents the reserve fund created under Section 45-IC of the Reserve Bank of India Act, 1934 and the
Company is required to transfer sum not less than twenty percent of its net profit every year, During the year ended 31 March 2022 the Company
has incurred losses therefore there is no requirement to transfer amount in Reserve Fund. However during the year ended 31 March 2021
company has transfered Rs 179 in reserve fund being twenty percent of net profits . The statutory reserve can be utilised for the purposes as
specified by the Reserve Bank of India from time to time.

Capital redemption reserve pursuant to buy back of shares: During the year ended March 2017, the Board of Directors in their meeting held on 4
November 2016 approved buy back of 118,803,425 equity shares of the paid-up equity share capital of the Company at a price of INR 12.7 per fully
paid equity share from shareholders. The total number of equity shares of 118,803,425 were purchased by the Company under the offer of buy
back for a consideration of INR 15,088,

Securities premium: Securities premium reserve is used to record the premium on issue of shares, The reserve can be utilised only for limited
purposes such as issuance of bonus shares in accordance with the provisions of the Companies Act, 2013,

Share based payment reserve: The share based payment reserve is used to recognise the value of equity-settled share based payments provided
to employees of the Campany and its subsidiary's employees, including key managerial personnel, as part of their remuneration,

Retained earnings: These represent the surplus in the profit and loss account and is free for distribution of dividend.




Clix Capital Services Private Limited
Notes to Standalone Financlal Statements for the year ended 31 March 2022
{All amount in INR lacs, except for share data unless stated otherwise)

Year ended Year ended
31 March 2022 31 March 2021
Note 21: Interest income
On financial assets measured at amortised cost
Interest on loans
- On term loans 51,665 62,671
- On finance lease receivables 1,074 1,460
Interest income on debt securities - 1,530
Interest income on inter corporate loans 1,145 1,005
Total (A) Gross 53,884 66,666
Year ended Year ended
31 March 2022 31 March 2021
Note 22: Fees and commilssion
Credit compliance and debt advisory fees (refer note 38) - 462
Application fees 11 5
Insurance commission (refer note 38} 23 53
Cther charges 3,360 2,173
3,394 2,693
Year ended Year ended
31 March 2022 31 March 2021
Note 23: Net gain/ (loss) on fair value changes
(A) Net gain/ {loss) on financial instruments at fair value through profit or loss
(i) On trading portfolio
- Investments 2,162 662
(i) On financial instruments designated at fair value through profit or loss 731 {129}
Total Net gain on fair value changes {A) 2,893 533
(B} Fair value changes:
-Realised 2,234 548
~Unrealised 659 {15}
Total Met gain on falr value changes(A) to tally with (B} 2,893 533
Year ended Year ended
31 March 2022 31 March 2021
Note 24: Other income
Liabilities/provistons no longer required written back 102 335
Interest income
- on income tax refund 1,456 2,029
~ on fixed deposits 722 759
Interest income on unwinding of discount on security deposit 149 193
Accrued redempticn premium on preference share - 26
Net gain/(loss) on derecognition of property, plant and equipment {3) 219
Miscellaneous Income 181 715
Total 2,598 4,276




Clix Capital Services Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2022
{All amount in INR lacs, except for share dota uniess stated otherwise}

Year ended Year ended
31 March 2022 31 March 2021
Mote 25: Finance costs
At amortised cost
Interest on borrowings {other than debt securlities)
- Term loan from banks 8,162 14,008
- Term loan from financial institutions 3,506 735
- On bank overdraft 140 145
- Securitised borrowing 4,443 1,789
Other interests 154 2
Interest on debt securities
- Discount on commercial papers 445 -
- Nan convertible debentures 11,074 156,788
Unwinding of discount on security deposits 139 180
Interest on Lease liability 153 260
Total 28,216 33,911
Year ended Year ended
31 March 2022 31 March 2021
Note 26: Impairment on financial Instruments
At amortised cost
ECL on loan assets (1,041) 13,695
ECL on other financial assets 234 74
Bad debt written off/recovered® 27,849 9,680
Investments 1,510 {55)
Total 28,552 23,394
*includes loss on sale of finance lease amounting to Rs 173 (PY : Nil).
Year ended Year ended
31 March 2022 31 March 2021
Note 27: Employee benefits expenses
Salaries and bonus 65,859 8,567
Share based payments to employees (Refer note 44) 456 (12)
Contribution to provident and other funds (Refer note 31) 409 448
Staff welfare expenses 82 34
Total ' 7,846 9,037




Clix Capital Services Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2022
{All amount in INR lacs, except for share data unless stated otherwise)

Year ended Year ended
31 March 2022 31 March 2021
Note 28: Other expenses
Rent 4146 367
Rates and taxes 444 128
Printing and stationery 23 74
Advertisements and sales promotion 332 155
Legal and professional charges* 4,139 2,894
CSR expanse (Refer note 41} 92 56
Qutsourced service cost 2,448 1,488
Postage, telegrams and telephones 100 79
Travelling and conveyance 214 46
Repairs and maintenance 26 64
Insurance 242 323
Electricity and water charges 35 30
Miscellaneous expenses 164 135
Total B,675 5,839
* Legal and professional charges includes auditors remuneration {excluding goods and service tax) comprises the following:
Particulars Year ended Year ended
31 March 2022 31 March 2021
As auditor
- Statutory audit 34 42
- Limited Review 9 6
- Tax audit 2 5
~ Other services 9 31
Reimbursement of expenses 2 2
Total 56 86




Clix Capital Services Private Limited

Notes to Standalone Financial Statements for the year ended 31 March 2022

{All amount in INR lacs, except for share dato unless stated otherwise)

Note 29: Ingome tax

The components of income tax expense for the years ended 31 March 2022 and 31 March 2021are:

Profit or loss sectlon

Year ended

Year ended

31 March 2022 31 March 2021

Current income tax;

Current income tax charge - 2,754
Adjustments In respect of current income tax aof previous year (5) 67
Deferred tax:

Relating to origination and reversal of temporary differences (3,048) (2,176)
Adjustments in respect of Deferred tax recognised fot previous year 26 3
Inceme tax expense reported in the statement of profit ar loss {3,027) 648
Current tax (5) 2,821
Deferred tax {3,022) {2,173)
Other comprehensive income section Year ended Year ended

31 March 2022 31 March 2021

Deferred tax:

Relating to crigination and reversal of temporary differences
Incorme tax expense reported in the other comprehensive saction

Income tax expense reported in the statement of profit and loss

Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for 31 March 2022 & 31 March 2021

13 16
13 16
{3,014) 664

Particulars

Year anded

Year ended

31 March 2022 31 March 2021

Accounting profit/(loss) before income tax

Tax at applicable statutory income tax rate {A)

Adjustment in respect of Current tax of previcus year (B)
Nen-deductible expenses (C) ’

Impact due to rate difference on timing items/previous year true up {D)
Income tax expense reported in the profit or loss section (A+B+C+D)

Other Comprehensive Income

Tax at statutory Income tax rate (E }

Impact due to rate difference on timing items/previous year true up {F)
Tax impact reported on Other Comprehensive Income (E+F}

{12,358)

{3,110}
{5}
62
26

{3,027)

51

13

13

1,588

404
67
76

101

648

65

18

6]
16




Clix Capital Services Private Limited

Notes to Standalone Flnancial Statements for the year ended 31 March 2022
{All amobnt In INR lacs, except for share data unless stated otherwise)

Deferred Tax

The following table shows deferred tax recorded in the balance sheet and changes recorded In the Income tax expehse:

Deferred tax

Deferred tax  Net deferred tax

assets {iability asset f Income ocl
{Babilities) statement
Asat Asat Asat Year ended Year ended
31 March 2022 31 March 2022 31 March 2022 31 March 2022 31 March 2022
Property, piant and equipment 7,695 - 7,695 {331) -
ECL on Loan and advances/ Investment/ Loan commitment 5,106 - 6,106 285 -
Provision for expense 348 - 348 (3) -
431 Disallowance 68 - 68 {30) -
Unabsorhed loss 3,456 - 3,456 3,456 -
Cthers 1,154 - 1,154 172 i
Unamortised cost [net of unamortised faes) - {988) (988} (540) -
Remeasurement of defined beneflt llability - - - 13 {13}
18,827 foBa) 17,839 3,022 {13)
Defarred tax Deferred tax Net deferred tax
Income
assets liablity asset / o
(labllitles) ~ StRTement
As at Asat As at Yoar ended Year endled
31 March 2021 31 March 2021 31 WMiarch 2021 31 March 2021 31 March 2021
Progerty, plant and equipment 8,026 - 8,026 {261} .
ECL on Loah and advances/ Investment/ Loan commitment 5,820 B 5,820 3,428 -
Proviston for expense 351 - 351 {194} -
43R Disallowance 98 - 98 {92} -
Unabsorbed loss - - - {1,107} -
Cthers 983 - 983 10 .
Unamottised cost (et of unamortised fees) - (448) (448} 373 -
Remeasurement of defined henefit liability - - - 16 {36)
15,278 (448) 14,830 2,173 {16}




Clix Capital Services Private Limited .
Notes to Standalone Financial Statements for the year ended 31 March 2022
{All amount in INR lacs, except for share data unless stated otherwise)

Note 30; Earning per share

Basic earnings per share {EPS) is calculated by dividing the net profit/{loss) far the vear attributable to equity holders of the Company by the
weighted average number of equity shares cutstanding during the year.

Diluted EPS is calculated by dividing the net profit/(loss) attributable to equity holders of the Company by the weighted average number of
equity shares outstanding during the year plus the weighted average number of equity shares that would be issued on the conversion of all the
dilutive potential ordinary shares into ordinary shares.

Year ended Year ended

31 March 2022 31 March 2021
Following reflects the profit and share data used In EPS computations:
Basic
Weighted average humber of equity shares for computation of Basic EPS (in Lakhs) 14,360 14,176
Net profit/{loss) for calculation of Basic EPS {INR) ‘ (9,331) 940
Baslc earning/{loss) per share (In INR) {0.65) 0.07
Diluted*
Weighted average number of equity shares for computation of Diluted EPS 14,749 14,227
Net profit/{loss) for calculation of Diluted EPS (INR) (9,331) 940
Diluted earning per share (In INR) *(0.65) 0.07

*As the weighted average number of shares for diluted EPS are anti-dilutive and resulting in increase in dilutive EPS, diluted EPS has heen kept
same as basic EPS,

Nominal / Face Value of equity shares {In INR} 10 10

Recendiliation of welghted average number of equity shares for the year ended 31 March 2022 for basic and diluted earnings per share;

Particulars Weighted average no. of shares

\ Basic Diluted
Equity shares of face volue of INR 10 per shore
Opening 14,360 14,227
Additions - 522
Closing 3 14,360 14,749

Reconclliation of weighted average number of equity shares for the year ended-31 March 2021 for basic and dituted earnings per share:

Particulars Weighted average no. of shares
Basic Diluted
Equity shares of face value of INR 10 per share
Opening 13,523 13,548
Additions : 653 679

Closing 14,176 14,227
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Clix Capital Services Private Limited

Notes to Standalone Financial Statements for the year ended 31 March 2022
{All amount in INR lacs, except for share data unless stated otherwise}

Note 32:Segment information

The Company’s primary business segment is reflected based on the principal business carried out, i.e. Commercial financing
{comprising corporate loans, finance lease and operating leases). Accordingly, no separate disclosure for segment reporting is required
to be made in the financial statements of the Company. The Company operates principally within India and does not have operations
in economic environments with different risks and returns; hence, it is considered operating in single geographical segment.

The Company is not reliant on revenues from transactions with any single external customer and does not receive 10% or more of its
revenues from transactions with any single external customer.

Nate 33, Change in liabilities arising from financing activities

Particulars 1 April 2021  Cash flows Changes in Exchange Other* 31 March 2022
fair values difference

Debt securities 1,37,384 (62,697} - {24) 74,663

Borrowings other than debt securities# 1,60,634 28,531 - 451 1,89,616

Total liabilities from financing activities 2,98,018 (34,166} - - 427 2,64,279

Particulars 1 April2020 Cashflows  Changesin Exchange Other* 31 March 2021
fair values difference

Debt securities 1,59,300 {21,679) - {237) 1,37,384

Borrowings other than debt securitiesH 1,82,502 {22,673) - 305 1,60,634

Total liabilities from financing activities 3,41,802 (44,352) - 568 2,983,018

* Others column inciudas amortisation of transaction cost.

it Excluding bank overdraft which included in cash and cash equivalents for statement of cash flow.
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Clix Capital Services Private Limlited
Notes to Standalone Financial Statements for the year ended 31 March 2022
(All amount in INR lacs, except for share data unless siated otherwise)

Note 34: Contingent liabilities, provisions and commitments
To meet the financial needs of customers, the Company enters into various irrevocable commitments, which primarily consist of undrawn
commitment to lend. Further the Company is also exposed ko contingent liabitities arising from legal claims.

Contingent liabllitles

Claims against Company not acknowledged as debts

The Company's pending litigations comprise of claims against the Company by the customers and pertaining to proceedings pending with
Income Tax, Excise, Custom, Sales/ VAT tax and other authorities. The Company has reviewed all its pending litigations and proceedings and has
adequately provided for where provisions are required and disclosed as contingent labilities where applicable, in its financial statements. The
Company does not expect the outcome of these proceedings to have a materially adverse effect on its financial results.

Claims against the Corhpany not acknowledged as debts amounts to INR 468 (previcus year INR468). These relate to fawsuits, claims,
investigations and proceedings, which arise in the ordinary course of business and includes amounts litigated agalnst tha Company net of
amount provided for contingencies. While the ultimate liability cannot be ascertained at this time, based on facts currently available and its
current knowledge of the applicable faw, management believes that the cases will not have a material adverse affect on the Company's
financial statements or its business operations.

Based on demand notices received from the income tax department and indirect tax authorities, the Company is contingently liable for INR
3,812 lakhs (Previous year INR 3,869 lakhs). The Company has challenged these demands of the respective authorities. While the ultimate
outcome of the above mentioned appeals cannot be ascertained at this time, based on current knowledge of the applicable law, management
believes that these law suits should not have a material adverse effect on the Company's financlal statements or its business operations.

The Company has given corporate guarantees to Banks on behalf of its subsidiary. The total of such guarantees as on 31 March 2022 amounts
to INR 5,669 {31 March 2021: 6,192)

Provisions

The disclosure of provisiens movement for the year ended 31 March 2022 is as follows :-

Nature of provision Opening Addition Reversal/ Closing
utilisation

Provision for sales tax and service tax : 2,780 157 {20) 2,917

Provision for custemer disputes 49 - - 49

Total : 2,829 157 (20) 2,966

The disclosure of provisions movement for the year ended 31 March 2021 is as follows:-

Nature of provision Opening Addition Reversai/ Closing
utilisation

Provision for sales tax and service tax 2,789 {9) - 2,780

Provision for customer disputes 49 - - 48

Total 2,838 (9} - 2,829

Nature of provisions:

Provision for sales tax and service tax: The Company has recognised provisions on account of estimated potential losses arising out of its
inability to recover Indirect tax related amourts from clients and other fitigation with various sales tax/service tax authorities.

Provision for disputes with clients: The Company has recognised proviston for settlement of certain disputes with its customers.

Commitment

(i) The Company has a capital commitment of INR 207 (previous year [NR 153) as at 31 March 2022,
(i) The Company has a revocable Joan commitment of INR 4,507 (previous year INR 6,976} towards undrawn loan sanctions as ai 31 March 2022.




Clix Capital Services Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2022
{All areount in INR lacs, except for share data unless stated otherwise)

Note 35: Related party disclosures

As per Ind AS 24, the disclosures of transactions with the related parties are given below:

{a} List of related parties where contral exists and related parties with whom transactions have taken place and relationships:
Particulars Relationship
Plutus Financials Pvt, Limited {Mauritius) Holding Company
Clix Housing Finance Limited Subsidiary
Clix Analytics Private Limited {under liquidation w.e.f. 23 August 2021) Fellow Subsidiaries
Clix Loans Private Limited (under liquidation w.e.f. 14 August 2021) Fellow Subsidiaries
GE Money Financial Services Private Limited Employee Group Gratulty Scheme Post employement benefit plan
GE Capltal Employee Gratuity Fuad Post employement benefit plan
Key managerial personnel
Rakesh Kaul (From 16 August 2021) Chief Executive Officer [CEQ}
Rashmi Mohanty Whole-time Director and Chief Financlal Cfficer (CFO)
Ashhish K Paanday Company Secretary
Bhavesh Gupta [Tl 31 July 2020) Chief Executlve Officer (CEQ)

{b) The nature and volume of transactions carried out with the above related parties in the ordinary course of business are as follows :

1. Remuneration to key managerial personnel*

Year ended Year ended
31 March 2022 31 March 2021

Shert term employee benefits 477 a7g
Post employmant benefits 319 25
796 403

* The remuneraiion given to key managerial personnel does not include the provisions made for gratuity and leave benefit, as they
are determined on actuarial basis for the Company as a whole,

2, Other transactions

Particulars Year ended 31 March 2022 Year ended 31 March 2021
Amopunt Amount paid Amount received Amount paid
received

Interest on Enter corporate loan
Clix Housing Finance Limitad 1,145 - 1,005 -
Clix Analytics Private Limited - - 31 -

Services taken
Clix Analytics Private Limited - 20

Amount paid for the Comparny
Clix Housing Finance Limited - - G -

Allacations made
Clix Housing Finance Limited 476 - 385 -

Allocations recelved
Clix Housing Finance Limited - 85 144

Amount paid for acquiring the financlal assets {assighment)
Clix Housing Finance Limited - 4,084 - -

Amount received on behalf of the company
Clix Houstng Finance Limited 18 - - -

Proceeds from Issue of share capital
Plutus Financials Private Limited (Mauritius) - - 5,000 -

Addition/decrease In investment towards expenditure made in share
hased payment schama.
Clix Housing Finance Limited - 3 4 -




Clix Capital Services Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2022
{All amount In INR lacs, except for share data tinless steted otherwise)

Contribution made to post amployment benefit plan

GE Money Financlal Services Private Limited Employee Group Gratuity
Schame

GE Capital Employee Gratuity Fund

Inter Corporate loans
Given
Clix Housing Finance Limited

Repaid
Clix Housing Finance Limited

2,003

2,503

14,700

10
10

16,100

3. Balance Sheet - Outstanding Balances

Name of related party

31 March 2022

31 March 2021

Balance Qutstanding as at yearend :
Amaunt receivable

Inter Corporate loans

Ciix Housing Finance Limited

nvestment held by the Company
Clix Housing Finance Limited

Inter company receivable
Clix Housing Finance Limited

11,000

5,507

84

10,500

5,511

190




Clix Capltal Services Private Limited
MNotes to Standalone Financial $tatements far the year ended 31 March 2022
(Al amount in INR lacs, except for share data unless stated otherwise)

Note 36: Capital management

For the purpose of the Company’s capital management, capital inctudes issued equity capltal, share premium and all other equity reserves
attributable to the equity holders of the Company. The primary objective of the Company's capital management is to maximise the shareholder
valug.

The Company manages Its capital structure and makes adjustments In light of changes In economic conditions and the requirements of the financial
covenants. The Company moniters capital using a capltal adequacy ratio and debt equity ratio.

The actuzl debt egulty ratio Is as under:

Particulars 31 March 2022 31 March 2021
Debts 2,068,616 3,00,814
Net worth 1,99,801 2,08,639

1.34 1.44

In order lo achieve this cvarall objective, tha Company’s capital management, amongst other things, aims to ensure that it meets financial
covenants attached to the Interest-bearing foans and borrowings. Breaches in meeting the financial covenants wouid permit some lender to
immediately call leans and borrowings. There have been no breachas in the financlal covenants of any Interest-haaring loans and berrowing In the
current period,

No changes were made in the pbjectives, policies or processes for managing capital durlng the years ended 31 March 2022 and 31 March 2021,




Clix Capital Services Private Llmited
Notes to Standalone Financial Statements for the year ended 31 March 2022
{All gmount in INR lucs, except for share data unless stoted otherwise}

Note 37, Details of dues to micro and small enterprises as defined under the MSMED Act, 2006
refer note 13

Note 38: Revenue from contracts with customers

Credit compliance and debt advisory fees

The performance obligation in regards of arrangements where fees is charged per transaction executed is recognised at point in time
when trade is executed. In other arrangements, where fees is fixed irrespective of number of transaction executed is recognised over the
term of contract.

Insurance commission
The performance obligation In ragards of insurance arrangements ara recognised upen issue of the insurance policy .

Year ended Year ended

Particulars 31 March 2022 31 March 2021

Type of services or service

Credit compliance and debt advisory fees - 462
Insurance commission 23 53
" Total revenue from contracts with customers 23 - 515

Geographical markets

India 23 515
Outside India - -
Total revenue fram contracts with customers 23 515

Timing of revenue recognition

Services transferved at a point in time 23 515
Services transferred over time - -
Total revenue from contracts with customers 23 515

Information about Company’s performance obligation

The performance obligation in regards of arrangements where the above fees is charged per transaction executed is recognised at point in
time when transaction is executed.
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Clix Capltal Services Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2022
(Al umount in INR lacs, except for share data unless stoted otherwise)

Note 40: Risk Management

40.1 Introduction and risk profile

Whilst risk is inherent in the Company's activities, it is managed through an integrated risk management frameworl, including ongoing
identification, measurement and raonitoring, subject to risk fimits and other controls. This process of risk management is ¢ritical to the
Company’s continuing profitability and each individual within the Company Is accountable for the risk exposures refating to his or her
responsibilities, The Company is exposed to credit risk, liquidity risk, interest rate risk and market risk. It is also subject to various operating
and business risks.

40.1.1 Risk management struture and policles

The Board of Directors are responsible for the overall risk management approach and for approving the risk management strategies and
principles. The Risk Management Committee has the overall responsibility for the development of the risk strategy and implementing
principles, frameworks, policies and limits, The Risk Management Committee is responsible for managing risk decisions and monitoring risk
levels and reports to the Board.

The Risk Management Unit is responsible for implementing and maintaining risk related procedures to ensure an independent control
process is maintained. The unit works closely with and reports to the Risk Management Committee, to ensure that procedures are
compliant with the overall framework.

The Unit is also responsible for manitoring comptiance with risk principles, policies and fimits across the Company. Each business Company
has its own unit which is responsible for the contral of risks, including monitoring the actual risk of exposures against autherised limits and
the assessment of risks of new products and structured transactions. The Company’s treasury function is responsible for managing its
assets and liabilities and the overall financial structure. It is alse primarily responsible for the funding and liquidity risks of the Company.

40.2 Credit Risk

Credit risk is the risk that the Company will incur a loss because its customers or counterparties fail to discharge their contractual
obligations. The Company manages and controls credit risk by setting limits on the amount of risk it is willing to accept for individual
counterparties and for geographical and industry concentrations, and by menitoring exposures in relation to such limits. Credit risk is
monitored by the credit risk department of the Company’s independent Risk mangament Unit. It is their responsibility to review and
manage credit risk. It has a diversified lending model and focuses on four broad categories viz: {i) Healtheare and other equipment finance
{if) Lease finance, (iii} SME and Consumer finance, (iv) loan against securities/ properties and {v) Corporate lending. The Company assesses
the credit quality of &l financial instruments that are subject to credit risk.




Clix Capital Services Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2022
{All amount in INR lacs, except for share data unless stated otherwise}

40.2.1 Exposure to credit risk
The catrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit risk was INR 377,653 and
INR 407,531 as of 31 March 2022 and 31 March 2021 respectively, being the total of the carrying amaount of balances and other financial

assets,

The table below summarises the approach adopted by the Company for various compenants of ECL viz. PD {Proabllity of defauit), EAD
{exposure at default} and LGD {loss given defauit) across product lines using emperical data where relevant:

Lending Vertitals

PD

Stage 1 | Stage 2

Stage 3

EAD

LGD

Corporate Portfolic

Internal Mairix based on CRISIL Default
Study Report or Model suggested by CRISIL
including industry risk, business risk,
financials risk & management risk but not
limited to or or its Eguivalent and
management estimate

Leases

For the borrowers, where credit ratings are
available, PD default rate as per the CRISIL]
default study report is being considered. For
other borrowers, PD rate is based on
average PD as per CRISIL default study
Report applicable from AAA to BB.

Used Cars

Based on industry benchmarks / credit
bureau reports like Static Pool etc.

LAEP

Based on industry benchmarks / credit
bureau reports like Static Pool/ internal
Performance etc.

Personal Loan

Based on industry benchmarks / credit
bureau reports like Static Pocl/ [nternal
Performance etc.

Business Laan

Based on industry benchmarks / credit
bureau reports like Static Pool/ Internal
Performance ete.

Two Wheeler

Based on industry benchmarks / credit
bureau reports like Static Pool/ Internal
Performance etg.

Loan Against Property

Based on management estimate.

HFS (Health Care) and other,
Equipment Finance

Based on industry benchmarks / credit
hureau reports like Static Pool etc.

100%

EAD is computed
based on past
trends of
proportion of
outstanding at time
of default to the
outstanding on
reporting date

Internally computed based on
Model suggested by CRISIL or
its Equivalent

Based on FIRB rates using
average LGD applicable to
secured exposures

Based on past trends of
recoveries

Based on FIRB rates using
average LGD applicable to
unsecured exposuras

Based on management
estimate

Based on past trends of
recoveries




Clix Capital Services Private Limited

Notes to Standalone Financial Statements for the year ended 31 March 2022
(Al amount in INR lacs, except for share data unfess stated otherwise)

40.2.2 Analysis of risk concentration

The Company’s concentrations of risk for loans are managed by type of loan- Corporate and Retall,
31 March 2022 31 March 2021

Industry portfolio

- Airlines & related services 582 2,623
- FMCG 388 2,064
- Hotels & Restaurants 947 11,671
- Infrastructure - 2,791
- Media and entertainment - 8,433
-~ Manufacturing 7,481 14,489
- Real estate 2,476 5,537
- Engineering, procurement, construction ° - 2,675
- Financial services 2,617 10,507
- Education 2,478 3,533
- Auto Ancillary 2,500 4,152
-IT 2,976 3,630
22,435 73,105
Retails
{A} Sub-portfolio
- Loan against Property 59,054 51,675
- Hire / Info lease/ finance lease 7,136 10,344
- Healthcare and equipment finance ' 32,440 37,835
- Business Loan 1,33,471 47,206
- Personal foans 85,855 1,53,938
- Consumer Durables - 2
- Loan against electronic payables 2,235 6,856
- Supply Chain - 453
- Used cars 203 606
- Two Wheeler 2,171 9,786
- Inter corparate loan 11,000 10,500
3,33,565 3,29,201
(B} Secured/ Unsecured
- Secured : 1,01,004 1,10,246
- Unsecured 2,32,561 2,18,955
3,33,565 3,29,201
Total 3,56,000 4,02,306

40.2.3 Impact of COVID-19

COVID-19 a global pandemic, which spread across the world with Indfa not being an exception and has contributed to a
significant volatility in global and indian financial markets and a unprecedent level of disruption on secio-economic activities,
Based on the information avalilable tili date, the Company has used the principles of prudence to provide for the impact of
the pandemic on the Financial Statements specifically while assessing the expected credit loss on financial assets. This has
resulted in an overall impairment loss allowance of INR 22,397 lacs as of 31 March 2022,
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Notes to Standalone Firancial Statements for the year ended 32 March 2022
(Al omount in INR lacs, except far share data unless stated otherwise}

40.4 Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes In market
factors. Such changes In the values of financial Instruments may result from changes in the interest rates, credit, liuidity and other
market changes. The Companys’s exposure to market risk is primarlly en account of interest rate risk.

Interest rate risk :
The Company s subject to interest rate risk, primarily since it lends to customers at rates and for maturity periods that may differ from
funding sources. Interest rates are highly sensitive to many factors beyond control, including the monetary policies of of the Reserve
Bank of India, deregulation of the financtal sector in India, domestic and international economic and political conditions, inflation and
other factors. In crder to manage Interest rate risk, the Company seek to optimize borrowing profile between short-term and long-term
Joans. The Company adepts funding strategles to ensure diversified resaurce-raising optlens to minimize cost and maximize stability of
funds. Assets and liabilities are categorized into varipus time buckets based on their maturities and Asset Liability Management
Committee supervise an Interest rate sensitlvity report periodically for assessment of Interest rate risks,

The Company mitigates its interest rate risk by keeping a balanced portfolic of fixed and variable rate loans and borrowings.

Interest rate sensitivity
The fallowing table demonstrates the sensitivity to a reasenably possible change in interest rates (all other variables belng constant) of
the Company’s statement of profit and loss:

{a) Loans (fleating]

Year ended 31 March 2022 Year ended 31 March 2021
Particulars Basis points Effect on profit  Basis poinis Effect on profit
before tax before tax
Increase in basis points 50 412 50 762
Decrease in basls points -50 (412) -50 (762}
(b} Barrowings (floating)
Year ended 31 March 2022 Year ended 31 March 2021,
Particulars Basls points Effect on profit  Basis points Effect on profit
) before tax hefore tax
Increase in basis points ‘ 50 {517) 50 (528)
Decrease in basis points -50 517 -50 528
{c} Debt Securities (floating)
Year ended 31 March 2022 Year ended 31 March 2021
Particulars Basis points Effect on Profit  Basis points Effect on Profit
kefore tax before tax
Increase in basis points 50 (259) 50 (391)
Decrease in basis peints 50 259 -50 391

Equity price risk .

The Company's listed equity securities are susceptible to market price risk arising from uncertainties about future values of the
investment securities. The Company manages the equity price risk through diversification and by placing limits on individuai and total
equity instruments. Reports en the equity portfolio are submitted to the Company’s senior management on a regular basis, The
Company's Board of Directors reviews and approves all eguity investment decisions.

Equity price sensitivity
The following table demaonstrates the sensitivity to a reasenably pessible change in Equity prices (all othar variables being constant) of
the Company’s statement of profit and loss:

(a} Investment in units of Mutual Fund

Year anded 31 March 2022 Year ended 31 March 2021
Particulars % Effect on profit % Effect on profit
before tax hafore tax
Increase in NAY 0.5 . 103 0.5 225
Decrease in NAV -0.5 (103) -0.5 (225)
{b} Investment in Equity shares
) Year ended 31 March 2022 Year ended 31 March 2021
Particulars % Effect on Profit % Effect on Profit
before tax hefore tax
Increase in market price 0.5 8 -0.5

0.5 (8)
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Clix Capital Services Private Limited
Notes to Standalone Financial Statements for the year.ended 31 March 2022
{All amount in INR Lakhs, except for share datae uniess stated otherwise)

Note 45 : Maturity analysis of assets and liabilities

The table below shows an analysis of assets and liabilities analysed according to when they are expected to be recovered or settled.
With regard to loans and advances to customers, the Company uses the same basis of expected repayment behaviour as used for
estimating the EIR. Issued debt reflect the contractual coupon amortisations:

31 March 2022 31 March 2021
12 A 12 Wi
Assets Within fter Total ithin 12 After 12 Total
months manths months months
Financial Assets
Cash and cash equivalents 25,190 - 25,190 10,847 - 10,847
Bal herth

Bank Balance ether than (2] 17,633 - 17,633 12,330 - 12,330
above
Loans 1,74,046 1,59,557 3,33,603| 1,82,546 1,96,321 3,78,867
Investments 22,144 23,625 45,769 46,005 5,511 51,516
Other financial assets 1,072 853 2,025 4,165 1,060 5,225
Non-financial Assets
Current tax asset - 6,039 6,039 - 5,059 5,059
Defarred tax assets [net) - 17,839 17,839 - 14,830 14,830
Property, Plant and Equipment - 5,404 5,404 - 10,517 10,517
Intangible assets under ) 793 793 } 478 478
development
Goodwill - 36,768 36,768 - 36,768 36,768
Intangible assets - 2,251 2,251 - 3,345 3,345
Right of use assets - 583 543 - 1,436 1,436
Other non-financial assets 973 3,341 4,314 1,681 2,373 4,054
Assets hefd for sale 505 - 505 511 - 511

Total Assets 2,41 563 2,57,163 4,98,726 2,58,085 2,77,698 5,35,783
LIABILITIES
Financia! Liabilities
Trade Payables
(i} total outstanding dues of
creditors cther than micro - - B - - -
enierprises and small enterpsises
b) Tetal outstanding dues of
creditors other than micro 7,201 ) 7.291 6,357 ) 6,357

enterprises & small enterprises

Other Payahles

{i) toial outstanding dues of
creditors other than micro 32 - 32 - - -
enterprises and small enterprises

b) Total cutstanding dues of
creditors othe than micro

. . 7,652 - 7,652 4,388 - 4,388
enterprises & small enterprises
Debt Securities 25,936 48,727 74,663 72,414 64,970 1,37,384
Barrowings (Other than debt 1,10,397 81,279 1,91,676| 80,999 80,507 1,61,506
securities)
Lease Liahilities 332 463 795 606 1,143 1,749
Other financial liabilities 8,154 2,701 10,855 7,826 2,548 10,374
Non-Financial Liabilities
Provisions 216 3,143 3,359 166 3,007 3,173
Other Non-financial Liabilities 2,119 483 2,602 1,552 5}’1 2,123
Total liabilities 1,62,129 1,36,796 2,98,925 1,74,308 1,52,836 3,27,144

Net 79,434 1,20,367 1,99,301 83,777 1,24,862 2,08,639




Clix Capital Services Private Limited

Notes to Standalone Financial Statements for the year ended 31 March 2022
{All amount in INR Lacs, except for share data unless stated otherwise)

Note 46. Disclosure pursuant to RBI Notlfication - RBI{2019-20/170 DOR (NBFC}.CC.PD.N0.109/22.10.106/2019-20 Dated 13 March 2020 -

A comparison between provisions required under Income recognltion, asset classification and provisioning {IRACP) and impairment aliowances as per Ind AS

109 ‘Financial Instruments’:

Loss Allpwances Provisions
Asset classifica | Gross Carrylng | (Provislons) as required as | Difference hetween
tion as per Ind AS| Amountas per | requived under | Net Carrying | per IRACP | Ind AS 109 provisions
Asset Classification as per RBI Norms 109 Ind AS Ind AS 109 Amount, norms and IRACP norms
1 2 3 4 5=3-4 6 7=4-6

Performing Assets
Standard Stage 1 .2'92'955 2,900 2,90,066 1,172 1,728

Stage 2 45,425 6,774 38,651 2,986 3,788
Subtotal 3,38,391 9,674 3,28,717 4,158 5,516
Non-Performing Assets (NPA)
Substandard Stage 3 16,000 11,640 4,360 2,070 9,570
Daoubtful - up to 1 vear Stage 3 1,609 1,083 526 322 761
1to 3 years Stage 3 0 0 - 0 -
Mora than 3 years Stage 3 - - - - -
Subtotal 17,609 12,723 4,886 2,392 10,331
Loss Stage 3 - - - - -
Subtotal for NPA 17,609 12,723 4,886 2,392 10,331
Other items such as EIS recaivable which are in the
scope of Ind AS 109 but not covered under current Stage 1 603 4 599 : 4
Income Recognition, Asset Classification and ~~ |Stage 2 5 L 4 : 1
Provisioning (IRACP) nerms Stage 3 23 12 10 - 12
Subtotal

Stage 1 2,93,569 2,904 2,90,665 1,172 1,732
Total Stage 2 45,430 6,775 38,655 2,986 3,789

Stage 3 17,632 12,735 4,896 2,392 10,343

Total 3,56,631 22,414 3,34,216 6,550 15,864




Clix Capital Services Private Limited

Notes to Standalone Financial Statemants for the year ended 31 March 2022

{All amount in INR Lacs, except for share data unless stated otherwlse)

Note 47, Public Disclosure on Liguidity Risk as required by RBI circutar DOR.NBFC (PD) CC, N0.102/03.10.001/2019-20 dated 04 November 2019

{i} Funding Concentration based on significant counterparty (both deposits and borrowings) as at 31 March 2022

Number of Signllflca nt Amount* % of Total Depaosits % of Total Liabilities
Counterparties®
32 2,33,456 NA 78%

*Significant counterparty is as defined in RBI Circular RBI/2019-20/88 DORNBFC (PT) CC.No,102/03.10.001/2019-20 dated 4 Nov 2019 on Liquidity Risk
Management Framawork for Non Banking Financial Companies and Core Investment Companies, Funding concentration based on significant
counterparty has been computed using latest beneficiary position instead of orlginal subscribers,

{ii) Top 20 large depasits {amount and % of total deposits} as at 31 March 2022
Not Appticable,

{ii) Total of top 10 borrowings {amount and % of total borrowings) as at 31 March 2022

Amount % of Total Borrowings®
1,65,185 62%

Funding concentration basad on significant counterparty has heen computed using latest beneficiary position instead of orlginal subscribers.

{v) Funding Concentration based on significant instrument / product:

Sr. No, Name of the instrument/product* Amount % of Total Liabilities
1 Non-Convertible Debantures 67,553 23%
2 Bank Borrowings 92,035 31%
3 Other - Securitisation liabllities 54,394 18%
4 Term Loan from others 45,247 15%
5 Commercial papers 7,110 2%

*significant instrument/product is as defineg In RBI Circular RBI/2019-20/88 DOR.NBFC {PD) CC.No.102/03.10.001/2019-20 dated 4 November 2012 on Liguidity Risk
Management Frarmewerk for Non-Banking Financial Cornpanies and Core Investment Companies

v} Stock Ratios:

As a % of Total P
Sr, No. Particulars 5 % of Total Public ’_\s ? ?/D,Df Votal As a % of Total Assets
Funds Liabilities

1 Commercial papers 2.67% 2.38% 1.43%

Non-convertible debentures (arlginal
maturity of less than one year)

3 Other short-term Habilities 61% 54% - 33%

{vi) Institutional set-up for liguidity risk management:

The Board of Directors has the overall responsibility for establishing the risk management framework for the Company. The Board, in turn has
established an ALM Committee (ALCO} for evaluating, monitoring, and reviewlng liquidity and Interest rate risk arising in the Company on beth sides of
the Balance sheet. The Board based on racommendations from the ALCO has prescribed policies and the risk limits for the management of liquidity risk.

ALCO committae Is responsible for managlng the risis arising out of Asset Liability mismatches consistent with the regulatory requirements and internal
risk tolerances established by the Board, Amongst other responsibilities, ALCO has been empowered to decide the funding mix for the Company in light
of the future buslness strategy and prevailing market conditions. ALCO committee Is conducted at least ance n a guarter and the ALCO minutes are
reviewed by the Board from time to time,




Clix Capital Services Private Limited

Notes to Standalone Financial Statements for the year entded 31 March 2022

{All amount in INR Lacs, except for share data unless stated otherwise)

48 Detalls of resolution plan Implemented under the Resolution framewark for COVID

[Resolution Framework 2.0) as at 31 March 2022 are given below:

: {a) {8} (%] (b} (£}

Exposure to accounts|Of [A), aggregata debt|of {A) amount written off durfng the half-]Of (A) amount pald by thelExposure  to  accounts

classified as Standardthat slfpped into NPA year ended 31 March 2022 # horrowers during the half- classified as  Standard
Type of borrower consequent to|during the half-year year ended 31 March 2022 consequent to|

implementation of resolution|ended 31 March 2022 implementation of

plan — Posltion as at 30 resolution pfan — Position

September 2021 (A) as at 31 March 2022,
Persong] Loans 18,251 3,321 2,998 5,384 6,548
Corporate persons* 7,536 - - 75 7,461
Qf which, MSMEs - - - - -
Others - - - - -
Total 25,787 3,321 2,998 5,458 14,009

* As defired in Section 3(7} of the Insolvency and Bankruptcy Code, 2016
# represents debt that slipped into stage 3 and was subsequently written off during the half year ended 31 March 2022,

49 Disclosure as per the format prescribed as per the notification no. RBIf2020-21/17 DOR.NO.BP.BC/4/21.04.048/2020-21 on “Micro, Small and Medium Enterprises {MSME]) sector — Restructuring of
Advances” having exposure less than or equal to Rs. 25 crores:

No of accounts restructred Amount

792 23,405

50 Tha RB! vide Circular dated 12 November 2021 - "Prudential norms on Incoma Recagnition, Asset Classification and Provisioning (IRACP) pertaining to Advances -Clarifications" has clarified /
harmonized certain aspects of extant regulatory guidelines with a view to ensuring uniformity In the impiementation of IRACF norms across all lending institutions. The Campany is taking
necessary steps to comply with the norms/ changes for reguiatory reporting, with effect from 02 October 2022 as clarified vide circular dated 15 February 2022, Such clarifications/ harmenization
has no impact on the financial statements for the year ended 31 March 2022, as the Company continues to prepare the financlal statements in accordance with the applicable Ind-AS guldelines and
the RBI Circular dated 13 March 2020 “lmplementation of Indian Accounting Standards”.

51 The Code on Social Security, 2020 {the Code) has been enacted, which would impact contribution by the Company towards applicable social securlty schemes. The Ministry of Labour and
Employment has also released draft rules thereunder on Navember 13, 2020 and has invited suggestions from stakeholders which are under active consideration by the Ministry. The actual Impact
on account of this change will be evaluated and accounted for when notification becomes affective.

52 Atthe year end, the company did not have any long term contracts including derivatives contracts for which there were any material foreseeabila losses.

53 Refar Annexure 1 for additional disclosure as required by the Master Direction — Non-Banking Financial Company - Systemically Important Non-Deposit taking Company {Reserve Bank} Directicns,
2016 ('the NBFC Master Diractions’) and other notifications issued by RBIL.




Clix Capital Services Private Limited
Notes to Standalone Financial Staterments for the year ended 31 March 2022
(All amount in iNR Lacs, except for share data unless stated otherwlse)

54 The Company has not undertaken any transactions with any company whose name is struck off under section 248 of Companies Act, 2013 or section 560 of Companies Act, 1956 in the financial
55 The Company has not traded or invested n Crypto currency or Virtual currancy during the financial years ended 31 March 31 2022 and 31 March 312021

56 Mo proceedings have been initlated or pending against the Company for halding any benami property under tha Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thersunder in the financial years ended 31 March 31 2022 and 31 March 2021,

57 The Company has not baen declared as a wilful defaulter by any bank or financial institution or other lender during the financial years ended 31 March 312022 and 31 March 2021

58 All charges or satisfaction are registered with ROC within the statutory perloed during the financial years ended 31 March 2022 and 31 March 2021. No charges or satisfactions are yet to be
registered with ROC beyond the statutery periad.

59 No funds have been advanced or loaned or invested (either from horrowed funds or share premium ar any other sources or king of funds) by the Company ta or in any other persens or entities,
including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the
Company [Ultimate beneficiaries). The Company has alse not received any fund from any parties {Funding party) with the undarstanding that the Company shall whether, directly or indirectly lend
or invest in other persons or entities identified hy or an behalf of the funding party (*Ultimate heneficiaries”) or provide any guarantee, security or the like on behalf of the ultimate benefidaries,

60 The Company has complied with the number of layers prascribed under clause (87} of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017 for the financial years
ended 31 March 2022 and 31 March 2021

61 There have bean na events after the reparting date that require disclosure in these financial statements {31 March 2021 INR Nif)

62 During the current financial year, the Board of Diractors of the Company, in its meeting dated 04 June 2021, had approved a scheme of amalgamation [“the Scheme”) with Clix Finance India Private
Limited, one of its whally owned subsidiary company into the Company. Tha Scheme has been approved by the Central Government (Reglonal Directer, Northern Region) on 25 March 2022 with
effect from 01 April 2021 {“Appointed Date”) and pursuant to the Scheme, the Company has filed the said Order of Central Government (Regional Director, Northern region) approving the scheme
of Amalgamation with the Registrar on 01 April 2022 {“Effective Date”}. The said amalgamation has been accounted for as per the requirements of Appendix C ko Ind AS 103 “Business
Cormbination”.

The Transferee Company {Clix Capltal Services Private Limited), on the schame becoming effective, from the appointed date, recorded ail the assets (including Goodwill amounting to Rs.36,768)
and liabilities of the Transferor Company {Clix Finance India Private Limited) vested in it pursuant to this Scheme, at their carrying amounts and in the same form as recorded/appearing in the
consolidated financial statements of the Transferee Company as on the date immediately befere the appointed date and prepared in accordance with Appendix C of Indian Accounting Standard
103, Business Combination. Accordingly, the figures of standalone financlal statements and notes forming part thereof Including the disclosures as required by the NBFC Master Directions lssued by
RBI {Refer Annexure | to the Standalone Financial Statements} for the year ended 31 March 2021 have been restated by the Management to give effact of the said amalgamation. The restated
amalgamated figures for the aforesaid vear end have not been subjact to audit.

63 For Capital adequacy ratios refer note A 1 of Annexure 1. to financial statemants. Further, Liquidity Covergae Ratio Is not applicable to the Company for financtal year ended 31 March 2022,




Clix Capital Services Private Limited
Notes to Standalone Financlal Statements for the yaar ended 31 March 2022
{All amount in INR Lacs, except for share data unless stated otherwise)

64 Previous year flgures have been regroupad/ reclassified wherever applicable to conflrm to current year classification.

As per our report of even daie attached

For Harlbhakti & Co. LLP ’ For and on behalf of the Board of Directors of
ICAI Firm Reglstration No, 103523W/W100048 Clix Capital Services Private Limited
Chartered Accountants
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- L}
Kunj B, Agrawal Rakesh Kaul Rashml Mohanty
Partner Chief Executive Officer CFC and Whole Time Director
Membership No.: 095829 DIN: 03386665 DIN: 07072541
¢ Nm/
Ashhish K Paanday
Company Secretary

Membership No: A23155

Place: New Delht Place: Gurugram
Date: 30 May 2022 Date: 30 May 2022




Clix Capital Services Private Limited

Annexure 1 to Notes to Standalone financial statement for the year ended 31 March 2022

(Amount in Indian Rupees in Lacs, unless otherwise stated)

Al. Capital adequacy ratio

Particulars

As at
31 March 2022

As at
31 March 2021

) [CRAR(%)

i) CRAR - Tier | capital {%)

iii} CRAR - Tier Il capital {%)

) Amount of subordinated debt raised as Tier-Il capital

35.76%
35.00%
0.76%

38.63%
37.02%
1.61%

v) Amount raised by issue of Perpetual Debt Insiruments - -

A2, Investment

As at
31 March 2021

Particutars As at
31 Miarch 2022

(1) Value of Investments
{i) Gross Value of Investments
(a} In India 47,280 51,517
{b) Cutside India, - -
(ii) Provisions for Depreciation
{2} In India 1,511 1
{b} Outside Indla, - -
{iii) Net Value of Investments
(a) InIndia 45,769 51,516
(b) Outside India, - -
(2) Movement of provisions held towards depreciation an
(iy Opening balance 1 56
(i) Add : Provisions made during the year 1,510 -
{iii} Less ; Write-off/write-back of excess provisions during - 55
the year
{iv) Closing balance

1,511 i

A3. Derivatives

a There are no forward rate agreement/ [nterest rate swap entered into by the Campany dusing the year ended 31 March 2022 and 31
March 2021.

b) There are no exchange traded interest rate derivatives entered into by the Company during the year ended 31 March 2022 and 31
March 2021.

c) The Company does not have any risk management policy partaining to derivatives, associated risks and business purpose served as the
Company does not take any of the derivatives mentioned ina and b above during the year ended 31 March 2022 and 31 March 2021,




Clix Capltal Services Private Limlted
Annexure 1 to Notes to Standalone financlal statement for the year ended 31 March 2022
(Amount In Indian Rupeas In Lacs, unless otherwise stated)

Al Disclosure pursuant to R8I Notiflcation - HBI/DOR/2021-22/8ﬁ/DOR.STR.REC.51/21.04.048 J2021-22 dated 24 September 2021 'Master
Direction - Reserve Banl of Indla {Transfar of Loan Exposures) Directlons, 2021

{a) Details of transferfacquired through assignment in respect of loans not in default during the year ended 31 March 2022

Particulars For the year ended 31 March 2022
Transfer Acquired

Entlty Bank| Housling Finance Company
Count of loan accounts assigned 524 198
Amount of loan accounts assignad 875 4,549
Retention of beneficlal economic Interest [MRR} 20% 10%
Welghted average maturity (Residual Maturity} 24 menths 177 months
Welaghted average helding period 16 monhths. 17 months
Coverage of tanglble security coverage - 100.00%
Rating wise distribution of rated lcans Unrated, Unrated
Details of transfer/acquired through assignment in respect of loans not In defaylt du ring the year ended 31 March 2021 -

Particulars For the year ended 31 March 2021

Transfer Acqulred
Entity Bank NBFC
Count of loah accounts assigned 887 71.00
Artount of loan zccounts assigned 1,720.80 6,374.15
Retentlon of beneficial aconomic Interest {MRR) 20% 10%,
Weighted average maturity (Residual Maturity) 28,21 101.29
Welghted average holding pariod 11.50 23.63
Coverage of tanglble security coverage - 100
Rating wise distribution of rated laans Unrated Unrated
(b) Details of stressed loans transfarred durlng the vear ended 31 March 2022
Ta Asset Reconstruction Companies [ARC}

Particulars NPA Sma
No: of accounts 9894 ~ 49
Agaregate principa! outstanding of loans tra nsferred 40,54¢ 458
Weighted average residual tenor of the loans transferred 25 months 21 months
Net book value of keans transfarred {at the time of transfer) 24,389 455
Aggregate consideration 23,667 180
Additional consideration realized I respect of accounts transferrad in
earlier years - -
Excess provisions revérsed 1o the Brofitand Loss Account on account of -
sale - -

Details of stressed loans transferred during the year ended 31 March 2021

To Asset Reconstruction Companles [ARC)

Particulars

NPA

SMa

No; of accounts

Aggregate principal outstanding of loans transferred

Weighted average residual tenor of the loans transferred

Net book value of loans transferred {at the time of transfer]

Agegragate consideration

Additional considerztion realized in respect of accounts transferrad in

earlier years
Fxcess pravisions reversed to tha Proft and [555 ACEOUNnt 6n atcount of

sale

C} There are no stresses assets purchased during the year anded 31 March 2022 (Previous year Nil)




Clix Capital Services Private Limited
Annexure 1 to Notes to Standalone financial statement for the year ended 31 March 2022
{Armount in Indlan Rupees in Lacs, unless otherwise stated)

{d) Details of securitlsation transaction of the Company as an originator in respect of outstanding amount of
securitised assets Is given below:

Particulars Asat As at
31 March 2022 31 March 2021
1 No of 5PVs sponsored by the NBFC far securitisation
transactions® 21 13
2 Total amount of securitised assets as per books cf the SPYs
sponsored 61729 48,866
3 Total amount of exposures retained by the NBFC to comply

with MRR as on the date of balance sheet
z. Off-balance sheet sxposuras
-Flrst loss - -
-Others - -
. On-balance sheet exposures
-First loss (In the form of Fixed Deposits) 10,595 7,120
-Overcollateralisation 8,206 4,405
-Others - -
4 Amount of exposures to securitisation transactions other than
MRR
a. Off-balance sheet exposures
i}, Exposure to own Securitisation
«First Joss - -
~Others . -
it). Exposura to third party securitisations
-First loss - “
-Others - -
k. On-balanca sheet exposures
i). Exposure to own Securitisation
-First loss - -
-Others - -
it), Exposure to third party securitisations
-First loss - -
-Others - -

o




Clix Capital Services Private Limited
Annexure 1 to Notes to Standalone financial statement for the year ended 31 March 2022
(Amount in Indian Rupees in Lacs, unless otherwise stated}

A5.

AG.

A7,

A8,

A9,

A1D.

Revenue Recognition

There have been no instances where revenue recognition has been postponed pending the resolution of sighificant uncertainties. Please
refer Note 3.3 for revenue recognition policy.

Details of financing of parent company products

There has been no financing made by the Company of parent company’s products during the year ended 31 March 2022 and 31
March 2021,

Details of Single Borrower Limit [SBL) / Group Borrawer Limit (GBL)
Ouring the year ended 31 March 2022 and 31 March 2021, the Company’s credit exposures to single borrowers and group borrowers were

within the limits prescribed by RBI.

Unsecured Advances
Total loans and advances as at 31 March 2022, inciude INR 2,32,562{Previous year 2,18,955) which are unsecured loans.There are ho
advances secured against intangible asets.

Registration obtained from other financial sector regulators

Registration Authority Registration number
Insurance Regulatory and Development Authority obtalned for CAD09L
corporate insurance license

Registration from Financlal Intefligence Units FO0000566

Disclosure of Penalties impesed by RBI and other regulators
No penalty has been imposed by the RBI or any other regulator during the yaar,
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Clix Capital Services Private Limited

Annexure 1 to Notes to Standalone financial sta

(Amount in Indian Rupees in Lacs, unless otherwise stated)

Al3.

Al4,

Exposures

Exposure to Real Estate Sector

tement for the year ended 21 March 2022

Category

As at 31 March 2022

As at 31 March 2021

1} Direct exposure f
(a) Residential Mortgages -

Lending fully secured by mortgages on residential
occupied by the borrower or that is rented;
(b) Commercial Real Estate -

space, multipurpose commercial premises, multi-famil

fund based (NFB} limits;

{a) Residential
(b} Commercial Real Estate

Lending secured by mortgages on commercial real esta

property that is or will be

tes (office buildings, retail
¥ residential buildings, multi-
tenanted commercial premises, industrial or warehouse space, hotels, land
acquisition, development and construction, etc.). Exposure would alse Include non-

{c) Investments in Mortgage Backed Securities {MBS) and ather securitised exposures —

15,769

45,761

1,914

59,089

Total Exposure to Real Estate Sector

61,530

61,003

Exposure to Capital Market

Category

As at 31 March 2022

As at 31 March 2021

a) direct investment in equity shares, convertible bonds,
convertible debentures and units of equity-oriented mutual
funds the corpus of which Is not exclusively invested in
corporate debt; :

b} advances against shares/bonds/debentyres or other
securities or on clean basis to individuals for investment in
shares (including IPOs/ESOPs), convertible honds, convertible
debentures, and units of equity-oriented mutual funds;

¢) advances for any other purposes where shares or
convertible bonds or convertibla debentures or units of equity
oriented mutual funds are taken ag primary security;

d} advances for any other purposes to the extent secured by
the collateral security of shares or convertible bonds or
convertible debentures or units of equity oriented mutual
funds i.e. where the primary security other than
shares/convertible bonds/convertible debenturesfunits  of|
equity oriented mutual funds does not fully cover the
advances;

e} secured and unsecuresd advances to stockbrokers and
guarantees issued on behalf of stockbrokers and market
makers;

f} loans sanctioned to corporates against the security of shares
/ bonds/ debentures or other securities or on cfean basis for|
meeting promotar's contribution ta the equity of new
companies in anticipation of raising resources;

1,345

985

21,183

1,345

22,162




Clix Capital Services Private Limited
Annexure 1 to Notes to Standalone financial statement for the year ended 31 March 2022
{Amount in Indian Rupees in Lacs, unless otherwise stated)

A15. Ratings assigned by credit rating agencies and migration of ratings during the year

Al6,

Al7.

Al8.

Instrument Rating agency Rating assigned
As at 31 March 2022 | As at 31 March 2021
Banlk loans CARE CARE AfAcuite AA- CARE A+
/BWR AA-
Long term debt programme CARE/BWR CARE A/Acuite AA- CARE A+/BWR AA-
/BWR AA-
Short term debt programme CRISIL/CARE CARE Al CARE Al+

Provisions and Contingencies

Breakup of 'Provisions and Contingencies' shown under the

For the year ended

For the year ended

head Expenditure in Profit and Loss Account 31 March 2022 31 March 2021
Provision made/{reversed) towards NPA 4,816 5,368
Provision for Standard Assets (5,857) 8,327
Provision for depreciation on investment 1,511 3
Provision on Other financial assets (192} 16
Other provision and contingencies: -
Provision for sales tax and service tax (301) 39

Provision for customer disputes

Draw Down from Reserves

There has been no draw down from reserves during the financial year ended 31 March 2022 and 31 March 2021,

Concentration of Deposits, Advances, Exposures and NPAs

a) Concentration of Advances *

Particulars As at 31 March 2022 As at 31 March 2021
Total Advances to twenty Jargest borrowers 42,838 90,895
Percentage of Advances to twenty largest borrowers to Total 12.05% 22.59%
Advances of the NBFC
b) Concentration of Exposures *
Particulars As at 31 March 2022 As at 31 March 2021
Total Exposure to twenty largest borrowers/customers 47 888 94,713
Percentage of Exposures to twenty largest 11.85% 23.08%

borrowers/customers to Total Exposure of the NBFC on
horrowers / customers

*Gross of contingent provision against standard assets and provision on non-performing assets {impairement loss allowance)

¢) Concentration of NPAs

Particulars

As at 31 March 2022

As at 31 March 2021

Total Exposure to top four NPA accounts

2,545

2,276




Clix Capital Services Private Limited
Annexure 1 to Notes to Standalone financial statement for the year ended 31 March 2022
{Amount in Indian Rupees in Lacs, unless otherwise stated)

Al9,

A20.

A21,

A22,

Sector-wise NPAs

SL.No, Sector Percentage of NPAs to Total Advances in that sector
As at As at
31 March 2022 31 March 2021
1 Agriculture & allied activities - -
2 MSME 5% 3%
3 Corporaie barrowers - -
4 Services - -
5. Unsecured personal loans 7% 4%
6. Auto loans 30% 15%
7. Other personal loans - “
Movement of NPAs
Particulars As at and for the year ended | As at and for the year
31 March 2022 ended
31 March 2021
{i) Net NPAs to Net Advances (%) 1.42% 1.49%
(1) Movement of NPAs (Gross)
' {a) Opening balance 14,211 5,411
{b) Additions during the year 37,415 19,349
{c) Reductions during the year 34,017 10,548
{d) Closing balance 17,609 14,211
(iii} Movement of Net NPAs
{a)} Opening balance 6,306 2,771
(b) Additions during the year 25,215 6,605
(¢) Reductions during the year 26,635 3,070
(d) Closing balance 4,886 6,306
{iv}) Movement of provisions for NPAs (excluding
provisions on standard assets) _
{a) Opening balance 7,905 2,639
{b} Provisions made during the year 12,200 12,744
{c) Write-off fwrite-back of excess provisions 7,382 7,478
{d) Closing balance 12,723 7,905
Disclosure of Complaints
Sl. No. | Particulars For the year ended For the year ended
31 March 2022 31 March 2021
(a) No.of complaints pending at the beginning of the - -
year
(k) No. of complaints received during the year 321 111
{c} No. of complaints redressed during the year 321 111

(d)

Mo. of complaints pending at the end of the year

Overseas Assets (for those with Jeint Ventures and Subsidiaries abroad)

There were no gverseas assets as at 31 March 2022 and 31 March 2021.




Clix Capital Services Private Limited
Annexure 1 to Notes to Standalone financial statement for the year ended 31 March 2022
{Amount in Indian Rupees in Lacs, untess otherwise stated)

A23. Off-balance Sheet SPVs sponsored
There were no off-balance sheet SPVs sponsored by the company during the year ended 31 March 2022 and 31 March 2021,

A24. There were 2 cases (Pravious year 2 cases) of fraud amounting to INR 164 (Previous year INR 404} reported during the year,

A25, Related party transactions
Refer Note 35 for detailed note on Related party transactions.

A26. Remuneration of directors
Rafer Note 35 for detailed note on Related party transactions

A27. Management
Refer to the Management Discussion and Analysis report for the relevant disclosures.

A28. Net Profit or Loss for the perlod, prior period items and changes in accounting policies

During the year, there were no prior period items which had an impact on current year's profit and loss,

A29. Consolidated Financial Statements (CFS)
The Company has consolidated financial statement of its subsidiary.




Clix Capital Services Private Limited )
Annexure 1 to Notes to Standalone financlal statement for the year ended 31 March 2022
(Amount In Indian Rupees in Lacs, unless otherwise stated}

Schedule to Balance Sheet of a Non-Banking Financial Company as required in terms of Paragraph 19 of Master Diraction - Nen-Banking Financial

Company - Systemically Important Non-Deposit taking Company and Deposit taking Company {Reserve Bank) Directions, 2016:

Particulnrs

Liabilittes side: 31-Mar-22

31-Mar-21

n

Loans and advances availed by the NBFC’s Inclusive ofj Amount
interast accrued thereon but not pald: outstanding

Amount overdue

Amount outstanding

Amounat
overdue

a} Debentures ; Secured 29,388
t Unsecured 40,013
(Cther than falling within the meaning of public
deposlts)
b) Deferred Credits -
¢) Term Laans 1,90,045
d) inter-corporate loans and borrowing -
e} Commercial Paper 7,110
f) Public Deposit -
g) Other Loans:-
External commercial borrowings -
Bank overdraft ’ -
Working Capital Demand Loan 2,060
Finance ease obligation -

38,828
1,00,034

1,60,989

962

Assets slde:

Amount outstanding
31 March 2022

Amount cutstanding
31 March 2021

{2

Break-up of Loans and Advances including bllls receivables [other than those
Included In (3} below]:

Secured

Unsecured

1,23,438
2,32,562

1,83,351
2,18,955

{3l

Break up of Leased Assets and stock on hire and other assets counting
towards AFC activities

i} Lease assets Including lease rentals under sundry

a) Financlal lease

b) Operating lease

il Stock on hire Including hire charges under sundry debtors:
a) Assets on hire '

b) Repossessed Assets

ili) Other loans counting towards AFC activities

7,136
153

10,344
168

16

a) Loans whete assets have been repossessed
b) Loans other than (a} above

4}

Break-up of Investinents:
Curvent Invesiments

TL-Quoted: ——

(I} Shares: {a) Equity

(b) Preference
{ii) Debentures and Bonds
{iii) Units of mutual funds
{iv) Covernment Securities
(v} Others

2. Unquoted:
(i) Shares: (a) Equity

(b} Preference
(ii} Drebentures and Bonds
(iif) Units of mutnal funds
(iv) Govemment Securities
(v) Others

Lang Term tnvestments:
1. Quoted:
(1) Shares: {a) Equity

(b) Preference
(if} Debentures and Bonds
(ifi) Units of mutual funds
(iv) Govenment Securities
(v) Others

2. Unguoted:
(1) Shares: {a) Equity

(b) Preference
(ii) Debentures and. Bands
(iii) Units of mutval funds

‘%fvemment Securities
ah
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Annexure 1 to Notes to Standalone financial statement fer the year ended 31 March 2022

{Amount In Indlan Rupees In Lacs, unlass otherwise stated)

{5} Rorrower group-wise classification of assets financed as In {2) and [3) above:
Category Amount net of provisions#
F1-Mar-22 I1-Mar-21
Sacured Unsecured Total Secured| Unsecured Total

1, Relatad Parties
{a) Subsidlaties - - - - -
{h} Companles in the same group - - - - -
{c} Other related parties - - . N - .
2. Other than related partles 1,14,850 2,18,300 3,33,760 1,72,302 2,068,743 3,79,045

Tetal 1,14,860 2,i8,%00 3,33,760 1,72,302 246,743 3,785,045

il Net of contingent provision against standard asseis amounting to INR 9,67 7{Previous year INR 14,189), provision for non-performing asset amoiinting to NR 12,720 {Previous year
INR 9,250] {impairement loss allowance).

%) |Investor group-wise classification of all hwvestments [curremt and long tern:) In shares and securlties (both quoted and unguoted}:
31-Mar-22 31-Mar-21
Category Market Value / Book Value {Net | Market Value / Break up | Book Value
Break up or fair of Provisions) or fair value or NAY (Net of
value or NAV Provislons}
1. Related Parties:-
(a} Subsldarles 5,507 5,507 5,511 5,511
(b) Companles in the same group . - - .
(c) Other related parties - - N .
2, Gther than refated partles 41,773 41,773 46,006 46,006
Total 47,280 47,280 51,517 51,517
{7} iOther information 31-Mar-22 31-NMar-23
il Gross Mon-Performing Assets
{a) Refated parties - N
{b} Other thah refated parties 17,609 14,211
(i) Net Non-Petforming Assets
(a} Related parties - -
(b) Other than refated partes 4,885 6,306
{ii)  [Assets acquired in satlsfaction of debt 4 10




