Thartered Avcountants

INDEPENDENT AUITOR'S REPORT
Ta the Members of Gl Capilal Sorvices Prvate Limited

Raport on the Audit of the Standalone Ind AS Financial Statements
Opinion

We heve audifed the accompanying standalone Ind AS financial staternents of Clix Capital Sarvicas Private Limited
{"tha Company™}, which comprise the Balance sheei as at March 31, 2020, the Siaterserd of Profit and Loss, including
the stelement of Cther Comprehensive Income, e Gash Fliow Statament and The Siatemsnt of Crianges in Equity for
e year then ended, and nofes to the standalone Ind AS financial statements, including & summary of significant
accountng policies and other sxplanatory information,

irs our opinion and o the best of our information and according to the explanations given to us, the aforesald standalone
ind AS financie! statements give the infomation required by the Companies Adt, 2013, as amended (e 2et") in e
manner $0 required and give @ true and falr view in conformity with the accounting principtes generally accepled in
India, of the stale of affairs of the Company as af March 31, 2020, its profit Including other comprehensive income, ils
casty flows and the changes it equity for ihe year anded on thal date.

Bagiw for Gpinion

We conducted our audit of the standalone lnd AS financigl statements in accordance with the Standards on Auditing
{SAs), as specified under section H13{10) of the At Our responsibititizs under those Standards are further deseribed
in the "Audiors Responsibiiities for the Audit of the Siaadalone ind AS Finandal Stalemaents’ section of our report.
We are independent of the Company in accordance with the "Code of Ethics' issued by the Inatitute of Chartered
Avcauntants of India together with the sthical requirements that are relevant 1o our audit of the financial statemenis
under the provisions of the Act and the Rules thoreundsr, and we have Ruifilled our other ollical rosponsibilities in
accordancs with these eauiramonts and the Code of Ethirs. We believe that tho audit ovidence we have abtained is
sufflicient and approprinte lo provide a bosis for sur audit opinion on the standalong Ind AS financial siatemoenis.

Emphasis of Matter

We draw atfention 1o Note 40.2.3 to the Standsions Ind AS finencial statement, which describes that the extant 1o
which the COVIR-19 pandemic will impact the Company's operations and it fnanciat metrics, including the expectad

arodit Ioss on financial assels, is dependent on ighly uncerlain ffure dovelopments. Qur opinion is not modified in
rasnant of s matler

Key Audit Hatters

Key audit mistters are those matiers thal, in owr professional judogment, were of most significance in our sudit of the
standalone Ind AS financial statements for the financial vear ended March 31, 2020, These matices were addrossed
it he context of our suditof the standalone Intd AB financial siaternents as a whols, and in forming our epinion thereon,
and we do not provide 2 separate opinion on these matiors. For each matier balow, cur description of how cur audi!
adudressed the matter is provided In that cordesxt.

W have determined the matiers described fetow 10 beg the Key audit matiers to be communicated in our repor. We
have fuliilled the responsibiliies described in the Auditor's responsibitities for the audt of the standalons Ind AS
financial stalements section of gur report, including (a refabion g these matlers. Accordingly, nur audit inckidad the
periomanes of procedures designed 10 respond ie our assessment of the risks of materal misstatement of the
standalone Ind AS financial statements. The results of our audit procedires, inclutling the procedires pevformed to

address the matlers below, provide the basis for our audit opinion on the accompanying stendalone Ind AS fnancial
slatements.

Kay audit matiers | How our audit addressed the key acdit mattar
mpairment of Fipanclal assats (as described in Note 7 of the stondalone Ind AS fnancial statements)

The Company’s impairment provision for |« Gur 2ud procedures included considering the Company's
financial assels is based on the expecied accounting policies for frmpaiment of finansial instroments
credit loss {ECL) approach laid down under and assessing compliancs with the poligies in lemme of
‘g AS 109 Financial Instruments’. ECL I AS 108 and the governance framework approved by
volvas an estinstion of probabilily-weighted the Board of Direciors pursuant 1o Reserve Bank of India
loas on the financial instruments over their life, guidalines issued on March 13, 2020,

considaning  mascnable  and  supporiable | ¢ Assessed the assumptions used by the Company far
information about pasl  evenls,  current qrouping and staging of Ioan portolip iblo varicds
corddifions. and forecasts of future econcmic categories ond default buckets and their sppropriateness
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| Koy audit matters ;

How our audit addragsed the ey audit matior

! conditions which  could impact the credit
quality of its financial assets {Inans and
advancesy. in the process, a  significant |
degrae of judgement has bean apphed by the |
management in respect of foltowing matters:
@ Definlng  thresholds  for significant
increase i credi risk FSICRY and
‘defaul’,
Grouping of loans under homogenous
pacls 1o determine prehabiiity of dafault
ob 4 collectiva basis and caloudation of
past delault rajes,
Eatimation of management overiay for |
maco-stonomic factors which could
hmipact e crodit guafity of the foans,

Additional considerations on account of
CoViR-19

Purstiant 1o the Reserve Bank of India cireular
dated March 27, 2020 and May 23, 2020 .
togelber wolarred to as “1nl circular)
allowing jending institutions 1o offer a
moratorium {0 cusiomears on payment of
instalments faling due betwean March 1,
2020 and August 31, 2020, the Company has
extended a moralodum  io s eligible
botroweers in accordance with s Board
appraved policy.

In dceerdance with the guidancs from inslitule
of Charered Accountants of India {CAD,
providing moratorium 19 borrowers by ilsell is
ot considered 1o resull in 2 SICR for such
botrowsars.

The Company has recorded a ranagament |
- ovatiay of Rs, 1 475 {acs 25 part of its ECL 10
seillect among ather things an Incressed risk of
delerioration iy macra-stonomic  factors
caused by  COVID-Y  pandermic, in
aceordance wilh tha guidance in Ind AS 108,
the management overlay estimate lakes into
account  reasonable  and supportable
information  available  without incurring
slgnificant cost. The actuat eredit josscs could
be significantly  dilferent than the ECL
astimates  prenared by the Company
depending upon the impact and duration of
the pandomiz and varous regiidatory  and
policy  measures anttimced by the
Government and regulators.

I vigw of the high degres of management's
judgemenl  involved  in estimation  of
impainnent alfowance it i congidered as a
key sudit matter,

3
i

for determuing the probabiity of default (PO) and Tocs.
given defaull {LGD) rales.

Testad contrals for staging of loans basad oo thelr past-dug
Sialus. Aleo tested samples of slage 1 and Stage 2 loans
iz assess whethey any loss indicators wers present
retiiring them io be classified under slage 2 or slage 3.
Tasted samples of the inprit data used for detarmining lhe
PD and LGD rates and agreed the dala with the underlying
books of account and records
Assessad the Com pany’s policy with respect to moratorium
pursuant ta the REI crcular and tested the implemantation
of such policy on a sample baghs.

Assessed the additional considerations applisd by the
management for staging of lbans as SICR/ defaull in view
of Company’s policy on moratarium.

Tesiad asstmpliong  used by the managemenl in
defermining the ovaday for matro-economic factors
{inchuding CoVID-19 pandemic).

Tesied the anthmetical accuracy of computation of E0L
provision performed by he Company in spreadshosts,
Compared the disclosures included in the Ind AS financial
stalernents in respect of expeclad credit losses wih the
requirements of Ind AS 107 and 109,

Assessed specific disclosures made i the ind AS financm
stataments with regards to the impact of COVID-19 on ECL
estrnation.

Information Tachnot
The financial accounting  and  reporling £
systoms of the Company are undamentally |
refiant o 1T systems and iT contrals o |
procsss  significant  tensaction velumes,
Automated accounting procedures and (T |
anvironment  conlrols, which Include i’II
govemanes, goneral [T controls over pragram j
development  and chatges. accsss o !

I systeins and controls

We performad the Iollowing procedures for tesling 1T genargl

conbrols and for assessing the reliabilily of eleclroric data

brotussing, assisted by spevinlizad IT atditors:

= Tested the design and operating effectivennes of 1T access
controls over the information systams that are oriticst 1o
financiad reporting,
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ey audit matters

| How our audil

dressed the ey audit matter

Dmguired o be dosigned and to opersle
efioctively 1o ensure  accurdle  fnancial
raporiing.

Crasull dooa material misstatement of the
i financial accounting and reporting resords.

Tharefere, dua (o the pervasive nalure and
compiexity of the IT enviconment, the
sssessinent of \he general IT controls and
e application conirals specific to the

programs and data and (T 'abf}mliccm. are |

e Tested T general controls _{logicai aceess, changes !

management and aspects of IT operationsl canirols). This :

included testing thal requests for sccess to syslems were |

approprialely reviewad and authorized,

inspected requests of changes 1o syslems for appropriste
approval ard guthorzalion.

s Inaddition to the shovs, we tesled the dasign and operating
affectivenass of cerain aulomaled and T dependsnt
manual controls that were considered as key infernal
conttals over linancial reperting.

= Where deficiencies  were  deniified,

we  lested

compensaling conirols or perfomed allernate procedures.

. .« Tested the Company's periadic review of access rights. We
i Any gaps in the IT contro! envirgnment could

1 accounting and preparation of the financiat
¢ information is considered to be & key audit
mratinr,

i

Qther Information

The Cotmpany's Board of Direclors is responsible for the olher informalion. The other information tomprises the
information inctedad in the Direclors Repod but does not include the standalone lred AS financial slalemenls and our

auditor's mport thereon, The ather information is expecled o be made avaifable to us after the dale of this auditor's
repost,

Our opinion on the standalons ind AS financial statements does not cover the other information and we do not express
any form of assumnce conclusion thereon.

in connector with our audh of the standalone ind AS financial statements, our responsibifily is to mead the other
information identificd above when it hacomas gvailable and, in dolng so, consider whether the glhar nformation is

materially nconsistent with the stendalone ind AS fieancial statements or sur knowledge oblained in the audit or
otherwise appaars to be maladally missiated,

When wa read such other information, it we conclude that there is o matadal misstalement therein, we pre reguired o
communicsle the matter to those charged with govemnance and lo comply with the ralovant applicable raquirements

of the standard on auditing for auditor's responsitility in refation to other information in documenls containing audied
Bnancial siatements,

Responsibilities of Management for the Standalone Ind A% Financial Statements

The Campany's Baard of Directors is responsitle for the matiers slated in section 134(5) of the Act with respectlo the
preparation of these standalone Ind AS financial staternents that give a frue and fair view of the Bnansial position,
fingaeial performance including other comprahensive Incoms, cash flows and changes i equily of the Company in
accordanca with the accouning principles generally accepted ln india, inchuding the Indian Accounting Standards (Ind
AS) specified undar section 133 of the Act road with the Companies (Indian Accounting Standards) Rules, 2018, as
amanded. This responsibilily also includas maintenanne of adequate accounting records i agcordance wilh the
provisions of the Act for sefeguarding of the assets of the Company and for preventing and detecting frauds and oiher
frregularities; selection and application of appropriste accounting policies: making judgments and estimates thal ame
reasanable and prudent; and the dosign, implemantation and maintenance of adoquate internal financial controls, that
were operaling effactively for ensuring the accuracy and completeness of the accounting records, relevant i the
pragaation and presentation of e standatons ind AS finanaial stotements that give a teus and {air view and are frae
from material misstatement, whether dus to fraud or error,

in preparing the standalone ind AS financial statements, management is responsible for assessing e Company's
abiity to continug as a going concem, disclosing, as applicable, matiers rélated to going concem and using the going

concern basis of accounting uniess management either intends to Bquidale the Company or 1o ceasa operations, or
nas no reatistic altemative but 1o do so.

Those Board of Direclors are aiso responsible for oversesing the Company's linancisl reporting process,
Auditer's Responsibilities for the Audit of the Standalona ind AS Financial Statements

Cur abjoctives are o oblain reasonable azsurance about whether the standalone Ind AS financial slatements as a
whote are Tee from malerial misslalement, whether due 1o fraud or error, and to Issue an audilor's report that includes
our epimicn, Maasonable assurance is » Wah level of assurance, hut is nol & guarantee fhat an audit conducied in
accordance with SAs will always detect a material missiatement when if exists, Misstatemants can arise from fraud or
arror and are considersd matarial i, individualy or in the aggragate, Hwy could reasonably be expecied o influence
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the economic decisions of users taken on the basis of these standalone ind AS inancial slalemants

As part of an sudit in accordance wilh SAs, we exercise professional judgment and maintain profassionsal skaplicism
threughout the audit, Wa alse;

< Jdenlify and assess the asks of matenal missiatement of he slandalone Ind AS financial statements. whether
due to fraud or erfor, design and perform audit proceduras Tesponsive o those risks, and obtain sudit svidance
that is sufficient avd approprate (o provide a basis for our opinion. The sk of nol detecling 8 materiat
misstatemert resulting from fraud is higher than for ang resulting from eror, as fraud may involve collusion,
forgery, inlentional omissions, mismepresenialions, or the override of internal conwrol.

Obtain sn understanding of intemal control relevant te the audit in order to design audit procadures that are
appropriate in the circumstances. Under secion 143(3)(1) of the Act, we are alsg respongiblis for exprassing our
opinion on whelhior the Company has adequate internal financial controls with reference to financial statements
in place sl the opamting affactivenass of such ontrals,

Evatuate the appropriateness of accounting polictes used and the reasonablenass of accounting estimates and
related disclosures made by management

Conclude on the approprialeness of management’s use of the golng concem basis of accounting and, based on
the audit evidence obiained, whether a roaterial uncerlainty exisls refated to evenls or conditions thai nay casl
sighificant deubt on the Company's abilily o continug as a going concarn, If we conclude that a material
uncartainly exists, we are reguired 1o draw aitention in our auditer's report 10 the refated discloswres in the
finanaial statements or, if such disclosures are inadequate, to modity our opinion, Our conclusions are based on
tha augh avidence obisined up to the date of our auditors repod, Howsver, future events or conditions may
cause the Company to cease o confinue 98 a gomyg concem.

Evaluate the overall presentation, structure and content of the standalone Ind AS financial statemants, including
the disciosuras, and whether the standalons Ind AS financial slaternents represent the underlying ransactions
and avents in a manner that achieves fair presentation.

e cammunicate with those charged with govemance regarding, among othar matters, te platmed sceps and teing

of the audit and significant audit findings, including any significant deficlencles in Internal control that we idetlily dusing
our Audit.

We also provide those charged with govemance with a statement thal we have complied with relevant ethical
raquiremuants regarding Indepandence, and to communicata will them all relationships and oty matters that may
ransonably be thaught to bear on our independence, and where applicable, related safaguards,

From the matlers communicated with thase chargad with governance, we determing hose matiers thet wera of most
significance in the audit of the standalone Ind AS financial statements for the financis! vear ended March 31, 2020
and are therefore the key audit malters. We describe these matiers in our auditor's report untess law or regutalion
precludes public disclosure aboul the matter or when, in extramely rars circumstances, we determine thal & matliar
should not he communicated In our report because the adverse consequences of doing 0 would reagonably be
axpectad 1o nubweigh the puldic interest benefits of such commuonication.

Report on Other Legat and Regulatory Requirements

1. As reguired by the Companies (Audilor's Reports Order, 206 {"the Order”), issued by ths Cenlral Gevernment
of India in ferms of sub-section (11) of section 143 of the Act. we give in the “Annexum 17 a statement o the
matters specifiad in paragraphs 3 and 4 of the Order.

2. Asrequired by Seclion 143(3) of the Acl. wa repod that:

(7)) We have sought and oblained sl the infarrsation and explanations which to the best of our knovdedge and
betiel were necessary for the purposes of our audiy;

{b} In our opinion, proper books of account as requirad by faw have been kepl by the Company so far as
appears from our examination of thoss books;

{¢) The Bslonce Shea!, the Statement of Profit and Loss including the Statement of Other Comprehansivn
Income, the Cash Flow Statement and Statement of Changes in Bquity dealt with by this Reporl are in
agreamant with the boaks of account;

{a) in our opinion, the aforesail standasions Ind AS financial slalements comply with the Accounting $tandards

spacified under Section 133 of tha Act, read with Companies {Indian Accounting Standards} Rules, 2015, as
amended:

ta) On (ne basis of tha willen representalions received rom the direcions 8% on Mach 31, 2020 taken on vecord
by the Board of Directors, none of the dirsctors is disqualified o3 on March 31, 2020 from being sppointed os
a director In terms of Seotion 164 (2) of the Act
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{f} With respect to the adequacy of the internal financial controls over financial reporting of the Company with

refsrance to these standatone Ind AS financial stlements and the operating effectivensse of such controls,
refer to gur separate Reporl in "Asnesture 2° o this report;

—
©WF
e

The provisions of section 187 read with Schedute V of the Act are not appiicabic to the Company for the year
ended March 31, 2020,

{h} With respact o the sther matters to be included in the Auditer's Report In accordance with Rule 11 of the
Companiss (Audit and Auditors) Rules, 2014, a5 amendad in sur opinion and to the best of our information
arad according to the explarations given 1o us: .

i The Onmpdny dues nol have any pending Higations which would impact its financial position Refer
Note 54 in the Boancial sistament;

i The Company did not have any lung-term contracls including derivative contracts for which there were
any malerial Toresecable fosses. Refar Note 48 in ihe financiad statement:

i, There were no amounts which were required to be transfered o the Investor Education and Pratection
Fund by the Company.,

Far 8.8, Batlibol & Agsociales LLP
Chartered Accountanis

HCAL Pirm Reglstration Number: 101049W/ES00004

ol

par Chlrag Hn
Pariner
sembership Number: 115388

LTHN: 20115305AAAABKSE56
Haen of Signature; Mumbai
Dister June 30. 2020
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Annaxure 1 referred fo in paragraph 1 under the heading ‘Report on Other Legal and Reguiatory
Regulrements’ of our raport of even date

{it (&

The Company has mainlained proper records showing full particulars, inciuding quantitative defails and

situation of fived assets.,

{b} Fixed assets wers physicaly verilied by the management during the yvear and no malenal discrepancies
waes nofed on such venfication.

{r} According to information and explanations given by the managament, the tille deeds of immavable properties.
included in property, plant and eguipment/lixed assels are hald in name of the company.

(it} The Company's busingss does not involve inverdorias and, acoordingly, the requiremenis undar paragraph
3} of the Order are not applicable 1o the Company and hence not commented upon.

{lii} {n} Ancording to the ihformation.and explanations given o us, the Company has not granted any loans, sceured
ar unseourad o companies-firms, Limited Liabity Parinerships or othar parlies covered in (he register
mainaine:d under section 189 of the Companies Act, 2013 Accordingly, the provisgions of siause J{i) (8], (b}
and (¢ of he Drder are not aopticable (o the Company and bence nol carmmaenied upon

fivy I our opindon and accoding o the infonaation and explanationy given 1o us, thare are no lsans, invesimanis
guarantess, and securities given in respect of which provigions of seckion 15 and 186 of the Tempanias
Act, 2013 are applicable and hance nol commented upon,

{v) The Company kes o accepled any deposils within the meaning of Sections 73 0. 78 of the At and ihe
Companiss (Acceplancs of Deposita) Rules, 2014 {as amended). Accordingly, the provisions of clause 3(v;
of tha Order are not apphizabla.

{vh To tha pest of our knowladge aud as mplained, the Company & nel s the business of sale of soy goods
Therelore, in our opinion, the: provisions of clause 3{vi} are not applicable to the company.

{uit) (o) Undispuled stalulory dues including provident fund, employees’ stale insurance, incomaeas, goods and
services tax, cess and ather statulory dues have generally been regulany deposited with the approphale
authoritizs thouah there has been a sfight delay in a few cases, The provisions relating to duty of excise ang
sales-tae are not applicable o the Compaty.

by Avcording 1o the information and explanations given fo us, undispitad dues in respect of provident fung
amployens' state inswrance, intome-ax, goods and senvites fax, cess and other statulory dues which were
outstanding ot the year end, for a period of more than six onths front the dale they bacans pavahle, are as
follows:
Name of the | Nature of the | Amount ; Pericdto | Dale of Remarks g
Statute f Dues {Rs in ¢ whlch the ; Payment ;
lacs) camount
: ralatos
- . 4 | PF oon oiher aliowonoe as per
£pr Act. | Provident ; Paid on 2% ) ;
e IR ¢ Aprg Suprems Courl Judgement dated |
J9ez e 010 Jun-20 BN o 5L I
- ‘ ) [ PF on other pllowance as peri
EPF v ‘ : P e " .
%5:5;2 At ?:&";}ém 015 May-18 - fo_jﬂ?n 2 Supreme Court Judgsment doted
i ’ U S 28-Fab-2019
. . PF on other alibwance a8s per
?ggg Act f;;c;:;dam 047 Jun-i4 i;:j&,g 0 27 gipreme Court Judgement died

FRRURUNIS SR I L el 28-Feb-2018 _

e . " - | FF on gther allowancs as pr
?gffz Act, ﬁ:;\gdem 000 Jul-18 i?ﬁzr?n 27 Supreme Cour! Judgenient dated 1
. . i 2B-Febame v
. ' ) FF on oier allowance as per:
§ N H
?ggz Act, ?ﬁ;ﬁ;ﬁgm 091 Aug-19 ifgfgém =t Supreme Courl Judgemant dated |
} . T FF on other allowance as per !
EPF Acl. | Provident Paid on 27- ‘
T Sep-19 Suprame Court Judgement dated |
H 2 . n t

1452 ! Fungd 0.22 ‘ Jun-20 SR Fab2010
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(a} According to the records of the Company, the dues of incoms tax, servics lax, value added tax amd coas on

account of any dispute, are as Joflows:

‘ . Amount . ) . i

; . Nature of the | \ Peried to which the Forum where the dispute is i

Name of the Statute dues (ﬁi'sf}“ amaunt relates  pending ;

: ! Sarvice tax e N ! Customs, Excise and Service

g ?’manm Act, 1984 s 2568084 1 200204 1p 200708 ¢ Tox Appeliate Tribunal

| Raasihan VAT Act, Value Added | ., o 3 2008-07 10 2010-11 & | Assislant Commissionsr Works

L2003 Tax ’ 2012-13 Contract and Leasing Tax

‘ Value Added p Assistant Commissioner

Delni VAT Act, 2004 Trx 42.07 2042413 (Special Hearing Officer)
Maharashlea VAT Act, | Value Added | .o 1 20008 0Z007.08 4 oty Commissione of Sales

| 2002 Tax : 12 Tax (Appaal)

. Tax, inferest — Inspadling Assistant

 Kerala VAT Act, 2003 and Penalty 140 2005-06 Commissioner, Emakulum

. Rajsthan JAT A, | Value Added . i o

‘2003 Taw 2.60 201132 Assistant Commissioner, VAT

| UR VAT Act ¥g;uv3 Added |4 1 261112 Assistani Commissioner, VAT

i i

i{%)

&)

fi)

tily

(i}

{xiv})

tn sur apinion and accerding to the information and explanations given iy the managemani, the Company
has nol defaulied in repayment of loang or borrowing to a financiat institaion, bank oz government ar duas to
debuniure holdars,

Acearding 1o the information and expinnalions given by the managemen, lhe Company has not raised monay
by way of initial public offer f further public offer and hanta not commentod upon, Further, monies raised by
g Company by way of term \oan were apyiied for the purposs for which they were raised, though idie/surmius
funds which were not required for immediate utifization kave been invested in liquid assets payabls ony
demand.,

Besed upon e audit procedures performiad Tor the purposs of reponting he free and fair view of the financial
stalements and atcording to the information and explanations given by the management, we report that o
fraud by the Company or no fraudimatenal fraud on the Company by the officers and employess of fhe
Cempany has boen noticed or reported during the year,

According te the information and explanations given by e management, the provisions of seclion 197 read
with Sehedule V of the Act is not applicable 1o the Company and bence repoiting under clause 3{xi} are not
apphicable and hence not commentad vpon.

i gure opinion, the Company is not & Midhl coibpany, Therefore, the provisions of clause 3lxil) of tha Ordar
are nol applicable o the Company and hence not commented upan.

Aceording o the information and explanations given by the management, irarsactons with the releted pariies
are in comphancs with section 177 and 188 of Companies Act, 2013 where applicabla and the detalls have
been disclosed in the notes to the financial sistements, as requirad by the applicable accounling standards.

Acoording 1o the infarmetion and explanations given 1o us and on an ovorall axaminalion of the balanaa
sheet, he company has not made any praferential allotment or private placement of shares or fully g parily
canvertible debentures during e vear under review and hence, feporting requiremants under clause 3{xiv)
ara not applisable 10 the company and, not commented upon.
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() According to the information and explanations given by the management, the Company has rot entored into
any nor-cash ransactions with directors or parsons connected with bim ez referred o m section 192 of
Comparnies Act, 20013,

{s0a1} Acoarding o e indormistion and explanations given to us we report thnt the Comnpony has registorsd ag
required, under section 4544 of the Reserve Bank of India Act, 1934

For $.R, BATLIBO! & ASSOCIATES LLP
Charlered Accountants
ICAL Firny Regigtraii%Nasmbﬁﬁ 101 BSWIER0NOU4.

par Chirag Jain
Pariner
Mambership Numbek 118385
UDIN: 201153850 AAABRDS06
Blace of Signature: Mumbal
Dada: June 30, 2020
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Annazure 2 referyed te in paragraph 2 (f) under the heading “Report on other legal and regulatory
reguiraments” of our repor of even date

Report on Internal Financial Controls under Clausa (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 {the "Act™}

We have audited the intermal financial controls over financial reporting of Clix Capital Services Private Limited {the
‘Coempany '} as of March 31, 2020 in conjuattion with our audil of the financial statements of the Company for the year
anded on thal dale.

Hanagament's Responsibliity for Internal Financial Controls

Tha Company's Managamant is rasponsible for aslablishing and maintainng intamal financial controls basad onthe
inlernal conlrol over financial reporting oriferia established by the Company considering the essential components of
miternal control stated in the Guidance Note on Audit of Intemal Financial Conbrals over Financial Reporting issued by
the fstitule of Chartered Accountants of India. These responsibiliies include the design, implementation and
masrdenancs of adequate Intermal financial sontrols that were operafing effectively for ensuring the orderly and efficient
sonduct of its business, inchuding adherence o the Company's policies, the safeguarding of #s assats, tha prevention
and detection of frauds and errors, the scnuracy and compleleness of the accouniing records, and the timesly
proparalion of roliable financial information, as required under the Comparias Act, 2013

Auditor's Responsibility

Qur rosponsibiity is fo express an opinion on the Company's internal financial controts over financial reporting with
referencs lo these financial slalements based on our audit. We conducted our audlt In acoordanca with the Guidance
Note on Auclh of Intemal Financial Controfs Over Finantial Reporting {the *Guldanee Note™) and the Standards on
Aydiding as specified under section 143010} of the Companies Acl, 2013, fo the sxtend applicable to an awd? of intermat
frmncial controls and, both issued by he Institule of Chartered Accouniants of India. Those Slandards and the
Cuidance Node reguite that we comply will ethical requirements and plan end perform the audil to oblain teascnable
spsuranee about whether adeguate internal financiat controls over Bnancia reporling with reference o these financiat
statemants was established and maintalned and i such controls operated effectively in oll malerial respects.

Chur audit invoives performing precedres to oblgin audit svidence about the adaquacy of the internal financial conirpis
oiver financial reporting with refarencs to these finnncial statements and their operating effectiveness. Our audit of
sitermal financial controls over financial reporing Included obtainng an understanding of internal fnancial sondiols
aver inancial rapording with referance 1o these financial stalements, assessing the rish that & matenial weakness axisis,
ang testing and evalualing the design and uparating effectiveness of internal control based on the assessed risk, The
prooedures selected depend on the auditor's judgement, including e assessment of the risks of muterial
iisatatement of the financial statements, whether dug to fraud or errar,

¥z balieve that the audit evidence we have chlained is sufficlent and appropriate to provide a basis for our audd
apinion oA the intarnal financial condrols over financial reporting with reference ‘o these financial statements,

Meaning of Internal Financial Controls over Financial Regorting

A company's intermal inancial controd over inancial reporting with reference jo these finsncial stelemants is a process
designed to provide reasonable assurance regarding the refiabilily of financial reporting and the preparation of fnancizd
statements or exfamat pumoses in accordences wilty generally accepied accounting principles. A company's intemal
frpneial control over finandial roporiing with referance lo these financlal slaterments includes those policies and
procedures that (1) pertain o the mainlenance of records that, in reasonabla delall, accursiely and faidy reflact the
transactions and dispositions of the assels of e company: (2} provide reasonable assurance hal Transactions are
racerdud an necassary to permil prepasation of foancial stalements in ascordance with generally aceeplad acoounling
principles, and thal recaipts and sxpenditures of the company gre being made enly In accordance with authorisations
of managament and direclors of the company, and (3} provide reasonable assurante regarding prevention or fimaly

detection of unoutherized acquioliion, use, or disposifion of (he company's assels that could have a material offect on
{he hinercidl sislements.

fnherent Limliations of Internal Financial Controls over Financiat Reporting

Because of the inharen! imilations of internal financlal conirols over financial reporing with reference 1o these financiat
statements, including the possibility of collusion o5 Improper rnemagemant overdde of controls, materiat misstalements
ihue ta erar of fraud may ouaer and not be detecied. Alzo, projactions of any evaluation of the Intemal financgial controls
aver Brancal repariing with reference o these financial statements to fultre periods are subjedt to the risk that the
internal franciat contred over financiol repoding with reference 1o hese tinancial statements may become inadequale
hecause of changes in condilions, or that the degree of compliance with e policles or procedures may deteriorat




Chartered Accounfants

Opindon

in out opinion, the Company has, in st materdal respacts, an adeguate interna! financial contegls system over financial
raporling @nd such internal financial controls over financial reporiing ware operating sffectively as at March 31, 2020
ased on e internal control over financial repoding criteria established by the Company considering the essential
componanis of internal contend stated in the Guidance Note on Audit of Internal Firancial Controls Over Financial
Feporiing issuod by the instiute of Chartered Acsountants of India.

For §. R, BATLIBO! & ASSOCIATES LLP

1CAF Firen registration nureber; 101049W/E300004
Charlered Accountants

Y

par Chirag Jain
Partner (\3
Mambership Number, 1153835

Place of Signature: Mumbai
Date: June 30, 2026




Chin Capleal Services Privato Bmited
Standalone Balance Sheet as 2t 31 Mareh 2020
FAN ezt iy (NN Jacs, aveept for share doto dmless stadad olhenwise)

Nates Asay a5 at
33 Miarch 2000 335 Mlarch 2044
AREETS
Financial azsets
rath and £ash eqbivalents LY 12,573 32,393
Bank anie othey than sbove 5% 5,022 g5
Loans ? 253,841 281,695
investreenty 8 123,260 154,725
Gther Divanoal asiers q 1,385 3,814
oo~ fanda assets
Cutrant tax assets {nat} 19 3,396 18,382
Defarred tax asats [net} 29 8.432) 8.EG2
Frope by, plant end equipment 104, 852 " 1,634
imlangiiie assats 195 2,696 2,680
Lapital work-lneprogress 1A - 161
intangiltie sisnts Lndar development 118 L205 a47
Right -nfuse amuats £69 -
Chiet voi- Boancial assets 12 2673 2319
Agnets beld for sale & -
Total assets 450,971 448,367
LIARILIERS AND EQUITY,
LAGIUTIES
Financlal dabilities
Poyaliet 1%
H ¥rade payables
2j Fotzl cutsianding duss of micro snterprises and smali - -
FniArEIses
Bf toin! qutstanging dues of creditors ohar than micro G3s 5,357
2pterplises and smal snterprises
) Crher payables
@ votel sulstavding Jues of micre entarprises and srall Lo -
anrarprises
ot cutstanding Suss of gredions clher than micm 2,530 2,706
ATErprisas and sl enjerprizas
bt wrtoiniles 1 133,579 135,359
Borovsngs jother than dabt sasuriting) i3 123,€15 1449
taase Babiifties 15 -
Qirar faantiol babilities 15 3,351 3.638
Now finandat finbifitles
“ravinans 17 LZk% T3
Uther cnnfmancial leliltiee 13 800 1450
Total habilities 261,197 284,237
Equity
Squity saare eapital 1% 140,758 123,728
Othar ity el 43,815 igdis
Tatal equily i, 77d 368,123
Total Habilties and equity 450,573 A, 360
Sipeefloant 3toounling palicies 3 )
The sionipaliyicy noles are 0 ittegrel vart of tha finansial statemants
As poran ebe of tvan dats
For S.R. Batliboi & Asseciates L9 For and an behal of the Goard of Directors

pistrateon Mo, INI045W/ERCOH0A

LClix Captal Servites Private ihnited

,\}_/‘;{

Anil Chawla Bhavesh Gupta
Biretar Chief Exeutive Olifcer
T TDG1635R
- w2
shinl Mohanty Ashhidsh & Paandsy
Direntor and Chial Financlel Oificer Tempeny Sectetary
DM 07272545 wizmbership Not 423155

Flace: Sl Place, Guiuzram
Bate: 30 june 1030 {ate: 3G hine 2020




- Clix Capital Sarvices Private Lintited
Statement of Standulone Profit and loss for the year ending 31 March 2020
{AN arnount Tn IMR lacs, except for shore dora uafess stated otherwise)

Hotes Yoar anded Year endad
e 31 March 2020 31 March 2013

Revenue from opacations
wterest income 1 44,677 31,547
Feas wnd commission Income . 22 2,330 1,300
et gain on fir value changes 23 1063 1,474
Total revenue from operations 43,870 34,316
Gther incomip 23 2574 1,148
Total Income 50,644 35,456
Expenses
Finange tosts 5 27,822 20,633
Fies and commission expense 361 171
tmaatment on fnancial instruments 25 3,618 1,841
employee benefits expense 7 5,905 5,647
Depresiation and amartization 11 L9 &61
Qzher expenses 28 5,007 e 4,433
Total expanses 44,822 34,4016
Protit/{loss) bafors tan 5,822 1,850

Tux expensea: 29

11} Currant Tax {418} 437

{2} Deferred Tax 4,153 {123y

Profit for the year 2,075 T41

Qther tomprebensiva income
a. terms that will not be redfassifiad to profit or foss
Remeasuremonts of defined benedit Hability 71

36
li:conie tax pifoct {18} 113}
Is. ltamg that will be reclassified to profit or loss - .
Other Lamprehensive Income , het of income tax 53 23
Total comprehensive income for the year 2,128 6
: Earnings per equity shaze 30
Bastc INR} 0.1% 006
Dilurad {0} 035 LR
Nominal Value per shace (INR) 1040 e
Sipnificant accounting pokities 3
The actompanying notes are an intggeat part af Wie finaidl s\atements
As per aur report of even dake
For 5.8. Batlibot & Associates L1P For and or hehat! of the Beard of Directors
ICAY Fiers Registration No. 1018492300005 Clix Copital Services Private Lintited
Chartered Accguntanty .
3 /
&
An# Chawls \ Bhavesh Gupta
Director Chief £xecutive Ofitcer
O GRO1ESLS
Piace: Mumbai L’Qﬂ‘j / ‘:“fa
Date: 33 June 2020 w
Rashmi Mobanty Ashhish ¥ Padiday
Dirgcior and Chief Faancial Officer Company Secotar
Dty 7072551 remberthip oo 423155

Mara: Guragram
Ut 30 lune 2020
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« Clix Capital Services Private Limited
Standaigne Cash Slow Stateenent for the year ended 31 Magch 2620
(Al amsun? ks INR facs, except for shove dota ynizss stored othervise)

Particutars

Year antied Year ended
31 March 2020 31 WMasch 2019
Cash fiow from operating activities
Profit Before tax 5822 1,050
Adjusted for:
Dprovisions/ liabilities a0 longer requirad wottes hack @n {173
Provision Tor employee benefits 75 &4
Disceint on commercial paper 3,244 -
Gepraiiation and smorusation 1,708 201
ynwinding of discount on defarred lease expenses * &4 b
Net gain on fair vajue changes (1.063) {1474}
Rates and taxes (Provision for Indirect taxas) 336 -
lmpairment oo financisl instruments 7,261 1,782
Interast on Lease Lisbility ] -
Interest on incorne-tax refund {2,371 {4551
tet fuss on dorecagnition of propesty, plant and equwipment - 7
Skare based payments 240 122
Recovirable writtan-off 14,379 1078
Unraalised [gain)f loss on forelgn exchange . 3
interest income on uawlading of discount on security deposit %] {254
Operating profit hefore workdng capitai changes 3,078 2,845
Adfirsted for net changas in werking capital
Increase in Financdial assets and othar assets {14,169 {103,365)
Decrease/ fincreasa) in Financiat liabifity and other liahiliuas {7,946) 7860
Toues (paidifrefund received {net} 4,503 (858)
Nat Cash vsed in fram operating activities (8,533} {93,518)
Cash flows frem inwesting attivities
Purchase of investrents {rmutual fusds) (652,697 {388.650]
Purchase of ipvestments {Dabt securities) {15,500} .
Sale of investaems 442,260 AG7.624
Iawastment in equity shares of subsidiaries - {A.2004
Purchiasy of praparty, plent and aqeipmost {1,230) {2,306}
Procseds from propesty, plant and equipment i2 s
Net Cash generated fram / fused in) fnvesting activities {16,655} 2837
Finante Izase obligation taken 15 5
Finance lzase obiigation rapaid {105} {198}
Proceads from term loan A7.518 44,600
Repaynient of term laan (32,259} {39,081}
Frocesds from Rorrowing against Securitisated Pocticha 12,518 -
Repayment of Boerowing against Securitisatad Porthoio 12,313} -
Proseeds from commerchal papars 18,311 89,562
fupaymant of commercial papers {40,071} {124,500
Proceeds from Hon Corvenible Debenturas 29,00 120,800
Repoyment of Non Canvertible Debentures {24,000) -
Froceeds from inter corporate loans 0,000 31,500
Repaysment of Inter corperate Joans {37,500} {6,500
Bank overdralt £06 (3113
Ranaynsent of Lease Hiabliity 1458} .
Frocesds from issuance ol skaue cupital 9,106

et Cash generoted from flnunciog netivities 5,358 117,887




Clix Capital Servites Private Limited
- Standalone Cash Flow Statement for tha year anded 31 Marck 2020
{AlF amount in i8R focs, except far share dote uniess staled ntherwisa)

Particulars Year ended Year ended

31 March 2020 31 March 2018
Net increasa jo cash and cash equivalants {19,8200 21,005
Cash and cosh equivalents at the beginning of the year 32,393 5,352
Casit and cash equivalents st the end of the year 12,572 32,357
Notes:

Cash and cash equivalents balance inciude:
Balances with: Lasks:

- Cerrent aseounts 766 12,353
- In depusits with original Maturity of less than thrze months 11,807 -
Cash and cash equivalents at the end of the year {refzr note 84) 12,573 32,353

The steompanying notes are an imaegral part of the fnancial statemeonts

As par our report of even date

Far §.R. Batlibol & Assoclates LLP For and on behaif of the Board of Directors

ICAL Firm Repstration o, J01049W/EAR0005 Cilx Capital Services Pelvate Dimiteg

Charterad Acepuntants N

-
#
A"

Anil Chawla BEavesh Gupta
Director -+ Chiaf Executive Officer
DIN: Q0016553

Place: Mumbai

Gate: 30 June 2020 ’ ‘/
Rashmi Mohanty Ashhish K Paanday
Director and Chiaf Financiai Officer Company Secretary
i, 07072541 Membarship Ne: A23158

Place: Gurigram
Sate: 30 June 2020




Ciiw Capitat Bervices Private Lintited
Motes to Standaldne Financlal Statements for the year ended 31 March 2020
(Al geount in INR Loes, except for shore data onfuss stated otherwdse]

1. Corparate information

Clix Capital Servicss Private Limited {Formerly GE Maney Financial Services Private Limited} PLCSPLY e
Company'l is a privaia Bmited company domicled I Indis and incorporated in 1L february 1994 wnder the
provisions of Companies Act, 1958 with GiN-UG5920DL1994PTCLIE256. The Company i Nen-Banking fiaance
Company 'MBFCY] registared with the Reserve Bank of india [‘R8I') with Reglstration No. B-14.0285(. The Company
is primarily engaged In Commercial; Mitro, Small and Medium enterprise {MSME} and Consumer lending. The
Campany does not accent depesits from the public. Tha Campany's registered plfice is ot 4t foos, Loilash Building,
Kasturba Sandhi Marg, Cornaught Place Mew Gelhi North Gast DL 110001 2,

2 {i} Basis of preparation

Tie standatone financial statements have been prepared in accordance with Indian Accounting Standards {Ind AS}
as pas the Compantes {Indian Arcounting Standards) Rules, 2015 as amended from tme 1o time and notified under
sartion 132 of the Companies Act, 20M3 (the Act} along with other relevant srovisions of tha Act, the Master
Direction - Noa-Banking Financial Company — Systemically Important Non-Gepodt taking Company (Resarve itank)
Dirgctinns, 2016 {'the NBFC Master Diractions’} and notification for Implementation of indisn Accounting Standard
vide greular RBY2018-20/170 DOR{NBFCICCPDNOI0Y/22.10,106/2018-20 dated 13 March 2020 {“nB!
Notiication for mplementotion of ind AS') issued by REL

it Presentation of financial statements

The Company prasents its halance sheet in order of fiquidity. Financiat assets and finandal iabiities are generally
repartad gross in the halante sheet. They are only offset and reported net when, in addiliow lo having an
unconditiona iegally enforceahle right to offsel the recognised amousts without baing contingent on 8 futur
pvent, the parties 556 intend to settlz on a net basis in alt of the fellowing dircumstances:

A. The normal course of busmess

2. The avent of defauit

€. The svent of insplvency or kankruptey of the Company and/or its counterpartiss,

{ili} Changes Tn accounting policies and disclosuras

tmplementation of new Indian Accounting Standards

The Company applizd ind A% 115 from 3 Apetl 2019 for the fist time. The fmpoact of this standard is desceined
hetow, The Company kas not yet sdopred any other standard, imarpretation or amendmeant that has bees Bsued
st 45 rot yat effective.

Tha standard reguires wentification of leases that provide the Company the right to controf the use of as idantified
asset for & petiod of time as & lessee. For those lgasas, the Company s required to recognise on-balance sheet a
right-of-use (RO} sssol, representing the right 1o use the underying asset, and & lease labdity, representing tha
futues lnsse payment ohligations, Exemptions exist for leases of fess than 12 manths or for fow vatue leases.

Transiiion

Tite Company has applied ind AS 135 Trom 1 April 2038 using the modified retrospective anproach and therefore
the comparative fnformation Bas not bean restated and continues to be reporiad uidar pravinus GAAP i ndisn
GAAD AS 17, The cumuiative effect of initial apafication i§ recognised in retained prafits at 1 Aprit 2049, The dewails
of the changs in accounting policy is disdosed helow. The ROU asset has boen calcuiated as if the stantard has
atways been applied for all fzases.

At transinon the fompany facognised ROL assets of INR 1,072.50 a5 part of Progenty, plant and equipmant’ ant s
tease tiabidity in ‘Financial Ushifities’ of MR 1,072.50. As permitted by the standard practical expedients werg
apofied gt traasition and adjustments were not made for leases of low value assets snd for shorrters izases {loss
than 12 months).

Judgemeant hay besn applied by the Company in detemtining the ansition adiustment, which inchufes the
detarmination of which contractial arrangements represent a kease, the period over which Yhe lease exists and the
incremental borrowing rata of the Company to be applied ta sach lease based na The lease term,




Clix Lapital Services Privote Limited
Nates to Standaiona Financial Statements for the year entded 31 March 2020
Al amoynt in R Locs, except for shore duata enfesy stated gliterwise)

Identitication of 2 loass

Undar ing A% 115 a contract is, of contains a leass, f i conveys thi right {0 cantrot the use of an ientified asset for
3 pariod of tme i exchange for consideration. On transition the Company undertook an assessmont of all
appiicable condracts 1o determing it ¢ lease edsts as dafined in 1nd AS 118, This assossment will also be completed
for eath new tontrach of thange In contract going forward,

Turing this essessment the Company has srimarily identified proparty lsases,

The Comypraay Ras furthar elected not 1o recognise ROU 2ssets and lease Habilitias for leases of fow value asseis
[mainly iT eguigment), The Company recognises tese lease payments ag an expense on a straight-ling basis,

As alessee

the Company recognises a ROU asset and a lease liability ar the tease commencement daie.

The ROV aseet b5 initially mieasured a1 coss, and sabsequently st cost less any acoamuiated doprecistion and
imgaitrnent lusses, Depreciation is caleulated oo a straight-tine basis.

The feass Habitity 1S measured a3 the prasent value of the lense payment cutstanding at commmencement dat,
giscounted using the Company's Incremantal borrowing rate applied 10 the Tease term, The fease Hiahifity is then
intrzased by e intorest axpanse on the iease lisbility and decreasad by tease payments made, The detesmination
of the lease 1erm salies 00 judgement as to whether any extension options or ermination sptions are ilkely to bé
mrercisad.

When the f=ase Hability is remeasured, 3 corrasponding adiustment Is made 1o the carrying value of the RGU et
or, in the statement of profiz or loss, where the carrying value of the 80U asset has been fully written down,
Tha table balow presents o reconediation of the opasaung lease comemitments:

Oif-balance shaat [east ohligation as of 31 March 2012 1,830
Corrent fease with lease teem of 12 months of lass {5hort term lagsas) [7%)
Leases of low value assets {ow-value leases) i
Operating tease oldigations ssof 1 Aprit 2019 [Gross without discoumting) 1,349
Effect from discounting at the incremantal Dorrowing rate as at § aprii 2019 {296}
Total lease lalility a5 of 1 Aprif 2019 1,072

3. Significant sccounting polivies

3.1 Use of estimates

The preparstion of financidl statemznts In conformity with ind AS raquires tha management 10 make
judgments, entimates and assumptions that affact the reported amounts of revonues, expenses, assets and
fabititios and the disclosure of contingent fiabilittes, at the end of the reporiing pericd. Although these
estimates are based an the management's bast knowledge of cuwent evenls and actions, uncanainty about
these assusaptions and sstimates could resulr in the ouicomes requiting 8 material adustment to tho carrying
amounts of assats or fabilities in future padods, Fusther, sefer nete 4 for gsignificant accounting judgements,
astimates and sssumiptices used by Company.

3.2 Cash and cash equivaients
Cash and gash cquivalents comprise cash Lalances on hand, cash baldastces in bank, and higaly fiquid invesimants
voth matur iy period of three months or less from the date of invesiment.




Clix Capital Services Private Umited
Mows to Standalone Finangial Statements for the year ended 31 March 2020
{a# grount in IR Lacs, except for shore dota unless vioted utherwise)

3.3 Recognition of income and pxpense

Reveaue (othar than for those ems to which thd AS 19 Financial Iastruments are applicsb’al is messured at fay
valuz of the consideration racelvad of recaivable,

The Company recognises sevenue from cantrscts with customars based on & Hve step model as set cut in Ind AS
115

Step 1: entify conteact{s) with a customern A contract is defined 93 an agreement batween 1wh or MOre parties
that cresies enforceablc rights and cbilgations and sets out the criterks far every contract that must be et

Steq 2: Identify performance obiigations in the conteact: A pecformance obligation is a promise in & contract with
a tastomer to Uansfer a good or service b the customer.

Step 3 Datarmipe the trapsaction pricer The transaction price s the ameunt of consideration to which the

Company expacis to he antitied in exchange for tansferring promised goods or services to o austemer, exdadiog
ameunts collerted oo behaif of thind pasties.

Step &: Adlorate the transaction price 1o the performance obligations In the contract: For 3 coutract that has mors
thas one perfornance obligation, the Company atlocass the transaction pnce 10 2ach parfermance sbligation in
3n amaunt that depicts the amount of considaration to which the Group expects to be entitlad 1 exchange for
satisfying sach performance obligation.

Step S: facognise reverve whan {or as) the Company satisfies a parformance oliligation

3} interest and similar income

interest income, for ol financial inslruments measured either 3l amoddised cost oy at faly vahue
thraugh other comprehansive incame, is recorded ustng the offectwn interost rate {BiRL BB is the rate that
practly discounts the estimatad future cash payiments or receipts ovor the sxpected §ife of the fingncial iastrument
o 2 shorter period, wheos approgniate, to the gross camying amount of the finencial asser. The calcaintion takes
into account alf comtracteal terms of the financiat instroraent {far example, prepayment options} and includes acy
fang or incromental cosis that are directly attributable and are an integral part of the BT, but st future gradit
psses.

The Company caloulates ntarest incoma by apolying the EiR to the gross carrying amount of fnantat asels ather
than cradit-impaired asseis. When a financial asset becomas credit-impaired and Is, therefore, regacled as
Stage 3, the Company colcolntes interest income by applying the effective interest rate to the nel amortiserd a3t
of the fnancis! ssset, I the financial assets cures and 1S no fongar credit-isapaived, the Company revers 1o
caledating interest incama on a gross basks.

b} Forsddosure charges and other fees
foreclosure charpes and other fzas which ingfude cheque bounce charges, panal {ee, fegal tharges and pragayment
charges ete. are recopnised a5 income when there s cartaingy regarding the raceipt of payment.

cj Dleidend income

Dividend incems is feragnized when the Company's nght 1o receive the paymant is established, 4 is probabie lhat
the economic benefits associated with the dividend will Bow to the entity and the smount of the dividend can be
rzasured reliably. This is generslly when shareholders agprove the dividend.

d} Le=ase reptal Income

Lease rental incame aslsing from operating leases is sccounted Tar on a strafght-line basis ower the leage Yorms and
is incduded in routal income In the statemant of profit ar loss, epless the incraase is in line with sepectad genevsl
inflatics. inwhich case lease income iz recognised basad on contractual ferms

e} Debt advisory fees

Ravenus {rom contract with custemer (s recognised pomt in time when gerformance obligation is satisfied {whon
1he trade :s execated}, These include debt advisory fzes which is charged per trapsaction exacuted

e

i flogre,
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3.4 Foreigi corrency

The Company's linsncizl statements are presented in Indian Rupees (IR} which Is also the Company's functioial
SRIFFERRTY,

Transactions « foraign currencies ara initially recordad by the Company at their respective functional cureandy spot
rates ot Use date the transaction fivst quakifies for racognition. lncome and expenses in foreign currendes are
iitially recerded by the Company ot the exchange ratas pravaifing on the date of the transaction.

Forelgn currency denomenated moenetary assels and #abiflies are wranslsted at the funclional currency spot
1atas of exchanga at the reportiog date and exchange goins and losses aridng on settlement and restatemant are
recognized in the statoment of prafit and loss.

Hon-monetary Rems that are measured Ia terms of Mstorical cost In a foreign currency are tramddated using the
gachsngs raies at the dates of the inilist transactions. Non-monetary items messured at falr vakie fn a foreiga
curtency are transiated using the exchange rates at the date when the fair value is determined. 'The gain oy lass
arislag on transhation of non-monotary items measered at foir valup is troated in line with the recogrition of the
gais or loss on the change in fair volue of the item {te., translation differencas on itemys whose Tair value gain or
ioss is vecogaizad in QCtor prafit or loss are also racognized In 001 ar profit or 1053, respectively].

3.5 Exprendituse

Expeases are racopnised on auotual basls and provisions are made for all kaown losses and lisbilities, The Company
has 2l zotered info certxin cost sharing arangoments for resources sharad with othor eatities. The costs
slocated 1o the Company under the cost sharing arrangemants are included in the respective axpenses. The cosis
pocated W other emifties undef the cost sharing arcangament are shown as amounty recoversile from e
respective parties.

) Interest expense

Intaredt expense includos Bsue costs that are Mitlally recognized 35 part of the carrying value of the fnangal
bability end ammtized over the axpected Bife bsing the effective interest method, These Inchude fees and
conunissions payable to arrangers and other expanses such a5 external fogal <osts, provided tisse are incremeantal
o5ts that afe ditectly ralated ta the izsug of 2 finanrisl alility

3.6 Property, plant and equipment (PPE} and Intanglble assets

FPE

PPE are stated af 1ot {including incidental expanses directly stiributable 1o bringing tha ssset to its working
conditioge for ity Intendid use} fess accumulated depraciation and impatrment Tosses, if say. Cost comprises the
purchase puce anid sny attriburable cost of binging the asset 1o #s working condivion for #s intended wse,
Subsequent axpeadituce refated 10 PPE is capitalized only when it i prebable that fulwre sceromic benefils
associated with these will flow to the Company and the cost of iton can be measured relisbly. Other ropairs and
maintenanoe osts atg exponsed off a3 and when Incursed.

A ftem of property, plant ano equipment and any signiticant pait initially racognaed is derecognised upon disposat
or whan no fidwre grenomic benefils are expectad from its use or disposal. Any galn o¥ loss arising on de-
rgagrition of te ssset {ralcutated as the difference between the net disposal grozeeds and the carryving amount
of tar asset) is incuded in1he statement of profit and loss when the asset ks derecagnised.

Intangible fixed assets

The Lompany's imangible assels mainly indude the value of computer software. An intangdle asset is recognised
ity when s eost ean b2 measuted refiably and it is probable that the expected future economic benafits that are
attrdniable 1o will fow o the Company.

intgogible awets acauired separately are measured on dnitizl recognition at cost. Fellowing nitial recognition,
itangible assets are carrfed 3t cost less any accumuiated amottisation and acoumalated bpainmant losses.
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3.7 Deprecintion and amortization

Degreciation

(i) Qwned assets

{2} teasehold improvements are amortised over the lease term as stated in the jease agreerent ar useful life of
the asset whichevar Is fower,

{b) Depsaciztion en othar owned fied asse:s Is provided on straight line methed a1 the rates, computed based on
gshimatad weeful fife of diose assets as prescribed under Schadule # to the Companies Act, 2013, Land is not
densaciated,

The eseimated usaful ivas are, as foliows:

- Camputarg 3 yaars
- Office pnulpment § yeais
~ Furnlture ang fistures 10 yearg
- Computar softwares 5yearsy

The yesidund values, waefal fives snd methods of depradation of property, plant and equipment e reviswed at
gach financial vear end and adjusted prospactively, if appropriake,

Assats glven on operating lease
Assets given oo operaling lease are deprecisted 1o their reddual valtie a3 estimatad by the manapament, D6 3
straight-Jine basis over the oxpected useful life of the asset or leasa term, whichever isfower.

Assets taken on finance lease

Yeldries takan on Boance lease gre being depreciated on the straight-ine method 1o a yesidual vahes over the ase
rerm o useful Ble, whichaver is lower, In the epinion of the management, the sforasaid dearesiation rsres reflecy
the seonamvic uieful Bves of the fixed assets.

3.8 impairment of pen-dfinanciaf assets

The carrying amount of assets is reviewed at vach bhalance sheet date i there 5 any indication of impairment hased
on internaifesterna! factor An impairment Ioss is rocognised wherever the corrying amsount of an asset
paeoedy 18S recoverable amount. The recoverabliez amount is the greater of the assets, net salling prize and value In
use. In astassing valug in use, the estimated Tuture rash fows are discounted fo their presept valug using A
pra-tax discount rate that reflecls current markat assessments of the tme valus of money and risks specific fo the
asset. In detenmining net setling price, recent marknt tramsactions Are 1&l@n into account, i avodlabla Hne
wich transactions con be identified, an agpropriate valuation model tsused.

Aftar impairment, depreciation is provided o the revised carrying amount of the asset over §ts remaning vsaful
life

3.9 Provisions

Pravisions are recognised when the Company has 3 prosent abligation {tegal ar construgtivel a3 a resalt of & past
oyent, it iz probabia tat an outflow of resoiires embodying economic berefits will bz rafgutrad 10 santie
tha obiigation and a rehable estimaie can be made of the amount of the obligation,

Pravisions {extlating retirement benefirg] are not discountad to thelr present value and are determiined Sassc on
the bast estlmate required to settle the cbligation at the balance sheet daip. i the effect of the time walve of
mgney is materiad, provisions are discounted using a current pre-tas vate that reflocts, when appropiste, the isks
spacific to the Habilty., When discounting is used, the increase in the provision due to the pastage of tdme
38 recognized as a fistancg cost
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3.10 Cantingent fHabilities and assats

The Company doas aot recognize & contingent liability bur discloses s exdstenca in the Hrancial statemants.
Cortngent fability is disclased In the case of:

¥ is oot grobable tit an culflow of resources embodying evenomic benefits will be regirad to seitle the
obkgation:

- A present oigation arising from past events, whea ro refiable estimate is possidle

- £ possible ubligation arising frem past events, unless the protabiiity of outflow of rescurces is ramate

Cantingant Habilities are reviewed at each balance sheet date.

Camtingent assets are nol recognised. A contingent asser is discloted, 25 required by Ind AS 37, where an
inflow of 2conomic benefits is probable.

3.11 Retirarnent and other employee benafjts
The Company's obligation iowards varicus employes benefits has been racognised as foullows:

Short-term emploves benefits

All employes bensfits pavable/ avallable withtin twelve morths of rendering the service are dessified as shertdersm
employee bevefits. Benefits such as salaries, wages and bonus atc., are recognised in the Siatemant of Profit snd
Lesss i the peried in which the employee rendars the related service.

Defined contribution plan

Providat fund is 2 defined cantribution plan, The contribution tovards provident fund hag been deposited with
Regional prevident fund comemissioner and is thargad to Stateiment of Profit and Loss,

Defingd benelit plan
The Company pays praluily to smployess who retive or resign after a minaviom perind of five years of continuous

service. The Company makes contributions to its own Gratwity Trust. The gratuity trust invasis Hie cominbution in
isurer matragzod schemo,

Other Jong-terns Benefits - Compensated absences

Entithmams to annual leave are rocognised when they accrue to amployees. Balpare leaves, if any can be
encashied az the tme of retitement/ wernsnation of emplayment. The Company determines the hability for soch
accumulated lave ealitlements on the basls of actuatial valuation as atthe year end.

Actuasial valuation

Yhie Highiliy in respect of ol dofined benafit plans and other lopg ternt benefits is aocrugd in the hooks of account
or e basis of sctuarial valuation carrled out by an independent sctuary using the Projected Unit Cradit Mathod.
Tiie obfigation s measured 31 the present vatue of estimated future cosh fipws.

Kemeasuraments, comprising of actuarial goins and lusses, the effeet of the asset ceifing, axcludiog amounts
incizded i net inlerest on the net defined Denefi lisbility and the reture on plan assets fexcdluding amounts
inchoded s net interest on the net defined boaefit abiilty), are racognised immediataly i the balence sheet with a
corrasponding debit or credit (o retainad earmings thyoueh O in the period i which they orcur. Rerensuremants
ate a0t reclassified 1o profit or less in subsequent pedods,
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3.3 Towes

Tow eaonss COMPraes durrent and caferad tax,

Cuegrant income tay

Larrgnt meonme X assels and Eabilities are messured at the amount sypecied o be reooversd frony oY
paigd 0 the taxetion authoritias in accordance with Income tax Act, 1961, income Camputation aad Disgdosure
Standards and ether applicabie tin s, The tax rates and tox laws wsed to compute the amount 8¢ thoe that are
enacted or substantively enacted, at the reporting date.

Currant incomne tax refating to itams recognisad outsida profit or loss is recognized] outside profit or 1oss [ither in
other comprehensive income or in gquity). Current tax ems are racognised in correlation o the underiying
transaction cither in OO or directly in equity,

wiRimem Alteraate Tax EMAT) paid in accordancs with the Las laws, which Guring the specifed pariod aives futurs
geongmic Denefits in the form of adiustment {o future income tax lighifity, s considered as an asset i there
conwinging avidencs that the Company will pay normaf income tax. Accordingly, MAT 13 recognised 25 an asant in

the Balance Sheet when i s highly peoboble that future economic benefit associated with it will flow to the
Company.

Defarred tan

Defarred tax is provided wsing the Habitity method on temporary diffarences between the tax bises of asssts and
katslitias and thelr carrying smoues for financia! raparting purposes at the reporting date,

Dafarred 1a% assets are secopnised for all deductible temparasy ditferences, the carry forware of inused Yas rodus
angt any usused thx Josses, Deforrad tax asscls are roeogolsed to the extent that it i3 probable that
rmabila profit wilt be svailable zgainst which (he dedactitle teamporary differances, and the carey fonwad of
umusad tax oradits and unusad Lax fosses can be vtilised.

The carrying amount of deforred tax assets ks reviowed 8t 2ach reporting date and reducad o the axtent
that i &5 no longar probeble that sufficient toxable profit will be available o aliovs ail or pars of the deferred tax
asest s Do vidlised. Urrecopnised deferred tax agsels are re-sssessed of each veposting dete and arg
recagnissd to the sutent that it has become probable thot futurs taxable profits will alfow the daferrad tax asset
o he recovered

Gofarred tax asseis and Tabilities are measurad at ihe DR rates That are cxpecied to apply in the vear when the
azsat is raatised or the dability bs settled, based on tag rates {and ax laws) that have been enadcted or subitantively
efsazte ot the reporting date

Doferred tax refating to fems recognised guiside profit or loss b recogoisad outside arofit or loss {oither
in other comprahensiva income 0 in equity], Deferred tax Homs are erognised o correistion £ (ha undariving
wansaction sither in O or directly in 2gpity.

Deforrad tax 2ssats and defecred tax liabidiges are offyet if a legally anforceabls nipght sxists 10 set off autrant fax
assets pratnst currens tax fzbilities and the deferred taxus relaie to Hie sama raxable entity and the sainss axaticn
duthority.

3,13 Tarning par share

Batic earnings par shate are calcudvied by dividing the net profit oF fods for the year atiabotable 10 eguiy
sharehakiors by the weiphied avarage numbey of equity shares outstanding during the penod. Party p3id eguity
shares are tragied 2 a fraction of 20 aquity share to the extent that thay are 2ntitiad 1o garticipete = divdends
vefative 1o o fully paid ety share during the reporting year,

For the purpose of caloodating difuted earmings par share, the aet pofit of loss for ehe year atribuiahie
w0 equity sharehaolders und the weighted average number of shares outstanding during the paried are adjustad for
tha effacts of all dilutive potential equity sharas.

5
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%.14 Shate based payments

Equity-settied share based payments to employees and others providing similas services ars measured 3t the fair
value of the agqusty insteuments at the grant date.

The faii valus delermined at the prant date of the equity-seitled share based payments is expensed on a siraight
ling basie gver fhe vestiog perted, based on the Company's sstimate of eouity instruments that will
euentualy vast, with a8 corresponding increase In equity. At the end of each reporting periad, the Company
ravises its estiniats of the number of equity struments expected to vast, The impact of the revision of the original
estimates, if any, i§ recognised i Statement of Profit and Loss such that the cunulative expenses refects the
revised estimate, with & corresponding adjustment to the Share Based Payments Reserve.

The dilutive effect of outstanding options is reflected as additionat share dilution in the computation of diluted
gamings per share.

.15 Financial fstrumends

A fnancial Instroment Is any conyract thar gives e w0 o fimancial asser of ong entity and 2 fmanchal
fability ue squily strument of anothar entty,

3.15.% Hpansial Assels

3.15.1.1 Initinl recognition and measuremant

Froanuial assets, with the exception of loaas and auvances w customars, are initfally recognised on the trade date,
i, the date that the Comipany becomas a party o the contractusl grovisions of the instrument. Loans and
advances 1o cugomers are recopnises] when funds are disbursad to the custorer Tha dassification of financial
wstruments at initial recognition depends on thelr purpose and characteristits and the management’s intzation
when scquinmg them, AlHfinanctal assets ave recopnised mitially at fair value plus, in the case of finapcial assats not

recorded 3t fair valoe through profif or loss, transaction costs that are attributable o the arquisition of the
Tinanial asset,

3.1%. 1.2 Classification and Subsequent mensuramoent

For gorposes of subseguent measurament, finandial assats are classified in four Categaries:

2 Dabt instrimments at amoriised cost

* Dabit instramants a1 faic value through other comprebisnsive income (FYTGC)

* Dziit fatrinmsnts snd equety instruments at falt value through grofit or loss [FYTEL}

» Eqtaity instruments moasured ot fair valus through other compraiensive income (EVTOC

3.15.1.3 Debt Instruments at amortized costs

Adeht insteument’ is measured 2t the amortised cost if both the following conditions are met:
@ The asset s held withiz 2 busness modal whose objective is to hold assets for collecting contractual cash
flonws, 3nd

* Conwractusl tarms of the azset give rise on specified dates to cash Bows Yhat are solely payments of mincipal
amd interest {SPPI) on the principsl amount cutstanding.

After initial imeasuremeant, such fiwnclal assets are subsoquently measured at smortised cost usig the effactive
interast rate {EIR} msthed less impairment. Amertised cost s caleelated by toking inlo dccouny any
diseount or pramium on acquisition and foos of costs thar are an integral padt of the 1R The BIR amortisatian is
included in intarast incoms in the statemant of profit or toss. The losses anising from impairment are recagnised in
the statement of profit and foss,
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31504 Debyinstrumants at FYOC

A gt instrument” is chassilled a3 2t the FYTOCH  hoth of tha following triterds are mel:

+ Tha objective of the bustness model is achieved hoth by collzcting coptractual cash fows 2ad redling 1he finanoat
25585, anf

~The asset's contraciual cash Hoves ragrasent 5071

Debt intteuments inclucded within the FYTOE categery are measured initially as well as at each faporting date at
fair valua, Fair value wovements are rofogaized n the other comprohensive incoms (OO, Howsver, the
Company recognizes interest Income, impalement losses & reversals and Torgign exchonge gaik of Joss i
the PR On deretopnition of the asset, cumudative gain or loss previously recegnised in OCL s recaaufied from
the oguily to PEG. Interest earnad wiilist holding BVTOC debt instrumant i3 reported as interest income using the
EIR method.

%.15.1.5 bebt instraments at FVIPL

FYT# 15 3 residud etegory for debt ipstruments. Any debt instrumers, wiich doss ast ey the
critenia far £ateporiauon a5 4 armortizad 095t or a3 FYTOO, 1s classified as ap B bl

i addibion, the cémnamy may wies {0 designate a dabl instrument, ahich o s fneets amavtized €63t
or FYTOOE aritera, 8% at FYTPL. However, such 2lection i3 aliowed only § doing so reducey or olimenates 2
meEssufemert or rerogriion incoasisteacy {referred 10 as ‘atcoanling mismami)h DEnt Instrurnents incinded
within the FUTPRL category s messgred at falr valup with all changes recognized i the PEL.

3.15,1.8 Enuidy Investraents

A equity amsicaonts in scope of ind AS 100 gre measured ab faiv value, Bguily instaaments wiich 2re et for
trasiing ciassshag as at ¥YTPL For alt other sguity lstrumants, the Lompany way make i irevsialie election i
present io other comprebensive income siabseguent changes in the fay wslla, the Dompany makes such
elettion on an asinmest-oy- nstrument basis. The classification i made on autial recngnition and &5 trovorabie.

if the company seddes to cassify an equily Instrument as at FYTDCL, then ail fair value changss on the
nstrument, axcluding dividends, are recogoized in the OC1 Thees is no recycling of the amounts frovn O
to 5L, cven on sale of lnvestroent, However, the company may transfer the cumutative gain or loss withia
ainky.

Eguity irstruments inchresd wishin the FYTPL category are measured at fair value with all changes retognized in
the PEL.

3.15.2 Fluoncial tiabitities

3.15.2.1 tnitial vecognition and measurament

Finanscinl Habitities are classified and measured at amorkised cost or FVIPL & bnangal Hability
VTR 3 it s lassilis

s glassified a5 ar
a5 held-dor brading o |t is designoted as os Intia] sacogodion. Al fnanceal habilthes arg
retopmsad initially at fair value and, in the case of loans and borrowings and payables, net of nrectly sitributabie
wanssction oosts.

Tae company’s fnancial iabilities incinde frads and other pavables. loars ang bosteadings incleing bank owedralss
and donvalive finondiad instruments,

SR,

A
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3.15.2.2 Classification and Subsequent measurement - Financial {labilities at fair value through profit or foss

fanciat Habilkties a1 fale value through profit or ioss include financial fiabilities hefd for tading and
financial fiabilittey designeted upon initin! recognition a5 at fair value theough profit or foss. Financial
sabifities ave classified a5 held for treding o they are incurrad for the purpase of eepurchasing in the near
termy. This category alse inchides dervative finangial jnstruments entered into by the company that are not
designated 35 hedping Instruments in hedge reletfonships as defined by nd AS 109, Separated embedded
detieativas are also classified as held for trading unless they are designated as effective liedping instruments.

Gawss ur losses on dlsbilities held for trading are recognised in the profit or joss.

Financal Babilities designated wpon inikiat recognition at fair value through profit ar foss are desipnatad as such
at the indtia] date of recogaition, and only if the criteris in led AS 109 acw satisfied, For liabilities designatad as
FYTR, fair valua gains/ fosses attributole to changes In own cradit sk ara cecognizad in OCL These goins/
boss stz not subsequently transferred to PRL. However, the company may transfer the comulitive gain o7 loss
within equity. Al othar changes in fair value of such iability are recoznised in the statament of profit and oss,

3.15.2.3 Loans and borrowings

frer initia cagegnition, intetest-bearing lvans and borrowings are subsequently measured a1 amortised cost using
the Bt mathed, Gains and losses are recognised in profin or loss when the liabilities are darecognised a5 woll a3
through the BIR amociisation progess.

Amurtised cost s calouiated by taking into account any discount or pramiun on acquisidos and fess or costy thay
are ant intepent part of the BIR, The EIR amortisation & incladed as finance costs in the statamont of profit and Inss,
This category geaeraliy spaiies to barrowings.

3153  Reclassifieation of financist a¢sets ond Habifities

The compeny dowsn’t reclassify its finandlal assefs subsequent to thelr inilial recogvition, apart from the
axezotional dreumstances i which the company acquires, disposes of, or terminates a businzss line.
Firancial fabilities ore never raclyssilied,

3.15.4  Derecognition of financial assete and fiabilitics

*.15.4.7 Devecognition of finandal assets dus o substantinl modHication of terins and conditions

The Company derecogiises a financial asset, suth as g loan to a custamer, when the modification of terms and
conditions have Reen ranegotisted to the extant thar, substantially, & becamas a new Ines, with the gifference
recegrised 35 3 derecogaition gain of loss, to the axtent that an impairment lasa ias not alreardy hosn recorderd. [§
the madification does no result i ¢ash flows that are substantially different, the modification dues not resolt is
gergrognitice. Hased on the change in cash flews discoued at the originsl EIR, the Company records @
madification gain o loss, 1o the extent that an impairmiant Joss has not already been recorded.
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3.15.8,2 Devecognition of financinl assets other than due to substontinl modification

A finandial assst (or, where applicalie, a part of a financial asset or part of 3 group of simftar fnancial assess)is
dergcogmisad when the ights to receive cash Hows from the finencial asser have sxplrad. Tha Company albso
derecognises the fineaiat ateet I it bas both transferred the financial asser snd e twamsier guakifies for
garecagnition,

The Company has transferred the finaacial asset if, and only 1f, either

- The Company s wansfarred s contractual rights to receive cash Hows from the financial asset, or
- & retaing the rights 1o the cash Hows, but bas assumed an obligation to pay the received cash flows in fulf withowt
material delay 1o 3 third party under a ‘pass-through” arrangement,

Pass-through arrangements are trgnsactions whareby the Company retains the contractus rights to récene the
cash fiows of & financial asset {the "original asset’), bul assames 3 contractunt obligation 10 gay those cash Hows 1o
one or more eatities {the "eventual recipients'), when sl of the following three conditions are met:

Hhe Company bas no obligation to pay amounts to the eventual recipients unless it has collected onuivalent
amounts frem the soginal asset, excluding shos-term advances with the right 1o full recovery of the amoust font
plus acorued fntoeest of markst ratas,

~ The Company cannot seli or pledae the origing asset other than as security 1 the eventual zadpients.

- The Company has 1o remit any cash Dows It collects on behalf of the eventual recipients without material delny.

In aodition, the Company Is not antitled 1o reinvest such cash Bowy, sucept for investments i cash or cash
aguivalents incuding Interest sarned, during the period betwean the coliection date and the dare of reguirsd
ramitiance to the eventual racipients.

A transfer ondy quoliffes for darevognition if afther:

- The Company fas transforrad substantially all the risks and rewards of the asser, or

ARy Company has naither tewsforred nor retained substantially alf the sks and revards of the asset, but hay
transferred contool of the asset,

The Company coraitders control to ke transfarend if and oaly if, the transferes has the practical aniidy to <efi the
asset i s antivety 10 an unrelated third party and is abls 1o exercise that abilty unitaieeaily and without imposing,
additional restrictions on the transfer,

whan the Company has neither ransfarred nor retained sebstantially ait the risks and rewards and has retaine

Lonty

4
:of the asset, the assel continues 1o be recopnised only to the extent uf the Company’s sontirusng
involvament, i which case, the Company ai0 recognises an assodates lability, The tmuskerrad asset and the
ansocated Habiity are messurad 66 o Badis et reflects the rghts and obligations thiat the Company has atamad.
Cortiming involvenient that takes the Torae of a puatantee over the transfareed asset 5 maassured a the ower of
thes arigina! canying amount of the asset and e maximum amount of consigerstion the Comgany couid be
yeoquiret to pay,

¥ continuing involvensent takas the farm of a weittan of purchased opton {or bath) on the transfered asem, the
continuing dwolvermsnt i3 meazured 3t the value the Company would b2 required 10 pay upos repumhoss. In the
case of @ varltien pub optien op an asset that is measured at fair value, the extent of the antily’s cantinting
involvement is limited to the lowar of the §air valus of the transfarred asset and the option exercise price.

¥

\
i
]




Ll Cabital Servites Private Limited
Motes to Stondalone Finandal Statements for #he yoar ended 31 March 2000
{Aff omovnt in IR Lacs, excent for shicre dott umless stated othenyice}

3.15,4.3 Financial Ligbifities

A finapenl hability i derecegeisad when the obligation under the Bability is discharged, cancalied or expiras. Waere
an axisdng fnanciat lisbility is replaced by another from tha sama lender on substantially diffarent term, or the
wzrms of an existing lisuidity are substantiolly modified, such am exchaspe or modification Is treated as a
tdarerognition of the oginal Rahllly and the recognition of & new fability. The difference betwesn the carrying
vatue of the original insncist fiabllity and the consideration paid is resognisad in profit ar loss.

315 tmpasirment of financial assets

3.14.1 Overvlew of the ECL pilngiples

The Company is recording the aflowance for expected cradit fosses for alt loans snd other delbt Bosach! assets not
held at FVTPL, inpether with loan commitmonts and fnanclal guarsntee condracts, {in this section ail
referred to as ‘fimancia! fostruments’). Equity instrumants are not sublect to impairment undar IND AS 108,

The LCL allowance is based on the credit tosses expected to arlse over the life of the asset (the Hfetime expected
cradit loss or LTECL), undess there has been no significant intrease In credit risk since arigination, in which case, the
allowance (s based on the 12 months’ expested credit loss {12mECL) .

e IZmECL B the portion of LTECLS that represent thie £CLs that rasult from defauls svens on 2 finandal
instrement that age possible within the 12 manths after the reporting data,

Roth LTECLY and 12mECLs are calculated on collective biasis,

The Company has established a policy to perform an sssessment, at the ead of sach reporting period, of
whether 3 fnandal strumant's credit risk bas kncreased sigoificanty sinee initial recognition this 5 further
anplainad in Nota 40.2.

Based on the above process, the Company proups its Inans into Stage 1, Stage 2, $tage 3, a5 described betow:

Stage I: VWhen loans are first recognized, the Company tecopnises an allowance based an £2miCLs, Stage 1 joans
aiso inchude faclities where the cradit risk has improved and the loan has been reciassified from Stage 2 or Stage 3.

Stage 21 When a loz0 has shown a significant increase in cradit visk singe origination, the company
recesds an alfowance for the LTECEs. Stage 2 [oans also includa facilities, whars the credit risk has improved aod
tha ioan 2as been reclassified from Stage 2

Stage 3 teans consideres) credit-Enpaired {as outined in Mote 7). The Coropany racords an alfowance for the
LTECLs

For financial assens {or whith the company has ne reasonable cxpeotations of recovering elther the entire
auistardding amount, or 2 proportion theraof, the gross carrying ammount of e tinanced suset is reducsd. Trsg is
conadered & {parsiat devecogation of the finantial asset.

3.16.2 The cafoudation of ECLs

The Company tsloutates ECLs bised on o probability-weizhted scenarios and Bistorical data to measuss the
expeored eash shortfalls, disceunted at an approximation 1o the EIR. A eash sharifall is the difference botween the

cash Hows that are due to an ontity In aceordance with the contracy and the cash Bows that the antity 2spacts to
paive,
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The mechanics of the ECL coloulations are outlined below and the key slesents ace, a5 follaws:

-frobahitity of Defauit {PD) - The Probatility of Defauit is an estimate of the kelinood of defaolt ovar & given time
notzon. A defaulr may osly hagpen a% 2 certaln finte over the assassed perigd, H the faclity kas aot bosn
previously derecognised aad is s1ill in the portiolie.

« Expinsure et Dafault (EAD] - The Exposure at Defoult is an exposure at o defautt date,

« boss Given Default (LGD) - The Loss Given Default s an estiraate of the loss arising in thee case where 3 dafault
aeeues 2l 3 given time. (£ s based on the difference between the contrattual cash flows due ang those that the
tender would espect to receive, induding from the realisation of any collaterzl It 35 usually vxprassed a5 a
perzentege of the EAD.

The maximum period for whith the cradit lossas are determined is the expected fife of 3 finsncka instrument.

The mechanics of the £L method are summarised below:

Stage 3: Tha 12mECL is caleulated as the portion of LTECLS that represent the ECLS that result fraom defauit events
on & financial instrumznt that are possible within the 12 months after the renceting date. The Compeny catoulsies
the 12mECL aflowance based on the expectation of 2 default acourring in the 12 months foliowdag the reperting
date, These expecied 12-month doefeult orbabilides are applled to 3 EAD and musiniplied by the pspeced 16D

Stope. 2: Whee g lean Dhas shown o significant increasz i orsdit rsk smee origination, the Company
records au allowance for the LTECLS. The mechanics are sieilar 1o those explained above, but FDs and LGDs are
astimatad over the lifetime of the instrumant,

Stage 3: For loens consitersd cradivimpaited (o8 outfined in Nnte 8, the Company recogiizes the Ufptime
exnectad credit losses for these loans. The mathod is similar to that fer Stage 2 assets, with the FD st a1 100%.

Lo commitieonts: Whea sdimatiog LTECKs for undrawn losn conusiimemis, the Company astumntes the
expectad portion of the lpan commitrent that will be drawn down over s expectad life. ¥he ECL s $hon bated on
me present vahie of the sxpected shostfalls in cash flows i the doan is drawe doves,

For loan commitmznts, the LCL i recognised within Provisions,

3.16.3 Farward fonking information

While pstimating the expected coadit losses, the Compaity revisws pacro-ccanamic developmeants souring in thiz
scongmy and market | operates in. On a periadic basis, the Comspany analyses if thers & any relationship Detween
key evgnomnic treads like GOR, wnemployment ratas, heachmark rises st by the Resesve Bask of indha, taflavicn
oEe, with the estimate of PU, LGD determinggd by the Campaay based on its istornal dats Waile the intermnal
pslimatas of 7O, LGO rates by the Company may not bie slways roflective of such rofationships, temporary overfays,
if any, are smbedded la the methodoiogy o refles such macro-economic wends reasonabiy,

3.16.4 Collaterst repossessad
The commany's policy 18 1o sell raposteised attet, Non Tinancial asset repowesaad ave transferred 10 asset held for
sate st fair vowe Teod oot b0 sall o prindipal sutstanding, wisichever s lvug, at repess

s dage
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3.36.5 Write-olls

Fanancsl assets are swritten off sither pariislly or in fhair entiraty only when the Company has stopped
pursding the eecovery, i the amount to be weitten off is greater than the accumulaiad loss alfowance, the
tiffarenser i first treatad as an eddition (¢ the allowance that is then applied agafust the gross catrying
ampunt. Any sabseguent recoveries are cradited to profit and loss acoount,

3.47  Fairvalie measurement
Tha Campany messures finands! Instraments 91 falr value at oach balance shret date nsing valoation [achnkioes,

Fair value is the prite that would b received to sell an asset or paid 1o transler 2 habiiity in an orderly
teersaction barween market participants at the measurement date. Tha fair value measurament is based on the
presymption that the transattion to selt the asset or transfar the Hability takes place either:

- i tise principal macket for the asset ar Hability, o
- I the absence of a principal market, in the most advantageous market for the asset or fability,

The principal or the mast advantageous market must be accessibie by the Company.

e fair value of an 3sset or a Lability Is messured using the assumgtions that market participants woud use when
pricing L assat or Hability, asseming that marker participants act in their economic best interest.

A fair vaive messurement of 2 non-financial asset takes into acceunt » market participant’s ability to generate
seonomis benafits by using the asset in its highest and best use or by selling it to snotler market particinant that
vt usa the agset in its highest and best use,

The Company uses valuztion technigues that are 2ppropriste in the drcumstances and for whith sufficient
data are availalie 10 measure Tair vatue, mddimisiig the usa of relevant chservabla inputs and minkmising the use
of unabsarvabie inplls.
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Al gssety and fabiliies for which (pir walup B measured ar disclesed in the Tinancind stotements are categorised
within the fair valus Merarchy, desoribed as follaws, based on the lowesy level ingut that & sigaificany to the fair
valga Mmaasurement a5 & whote:

- Level 1 — Quosed {usadusted) market prices in active markets for identical assets or Kabifities.

- bavel 2 — Valuation techaiquas for which the towest level input that is sigaificant ta the fair valug measwrement
thiractly or indirestly ohservabie,

- {evel 3 - Valuation techniques [or which the iowest leval input that i sigeificant to the fair value measurement o5
unobsarsabla,

For assets and Hahilities that are recopnised in the financial staterments on g requrring Basiy, the Campany
determines whethsr wansfers have oocuired datween levels in the hlerarchy iy re-assessing categorisation {based
o0 the lnwast leve! inpus that Is slgnificant to the fair value measuremeant as & whole) at the end of each regerting
period.

3.18 Dividend

The Company recopiises a ability t make cash distributions to equity helders when the distribution i suthoised
and the distribulion is no longer at the discretion of the Company. Final dividends on sharas are recorded a5 3
tiahility on the dats of approvel by the shazeholders and interim dividends are recorded as a Hability on the date of
declaration by the Company’s Boart of Directors.

3.13 Transfer Pricing

The Campany has ostablishad & comprehensive system for maintenapce of information ani dorumants as requited
by the transfer pricing lzgislation undar Section 92.92F of the Income Tax ATt, 1951, The Compaay ansurgs that i
transactions ara at arm's length so that the aforeseid legislation do not have any fmpact on the fnancial
statarneais, particudarly on vhe ameung of tax apensz and that of provision for tacatlon.

3.20 Investment in Subsidiaries

nvestmoent s subsidianias s resognised at cost and are not adjusted to fak value st the ead of epch reporting
period, Cost of Tvestrient rapresents amount paid for aequisition of tha said investment. The Company assasses af
the end of vach repaiting period, if there are any indications that the soid investrent may be dmpairad, i £, the
Campany sstimates the recoverabls valurfamount of the investment and provides for fmparavent, if any Lo, the
sefict in the retoverabio waiue over ost,

L MCES A
SR S
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4. Significant accounting judgements, estimates and assumgtions

3.1 Businass model assessment

Classifasion and measurement of financlal assets dopends on the results of the 3991 and the Business mode!
test. The Company determines the business model a8 a level that reflects how Fnansial assets of the Company
arg managed together to achisve s particular business objective. This assesSment includes juiigemant
reflecting aft relevant evidence invluding how the performance of the assels b evoluated and thelr
performance measured, the risks that affect the performance ut the assets and how these are managed and
how the menagers of the assots ara compensated. The Company monitors finsagizl assets measured at
amaorgised cost or faw value theoegh other eomprehensive Tncome hat are derecognised prior to thel maturisy
to understand tha reason for their dispesal and whather the reasoos are consistent with the objective of the
businass for which the asset was held. Menitoring ts part of the Company's continusus assessmant of whathar
e husiness madel for which tha remaining financial assets sre hefd continues te be appropriate and 7t s not
appropriste wihether there has been o change in busingss modot and so a prosgective change to the
chyssilication of those assobs.

4.2 Fair yalee of finandalinstroments

Fhe falr valua of linancial instruments is the price that would be received o sefl s asset or paid to transfar 3
Salnling in an ordedy transaction i the principal {or most advantagesus) market a2 the maasurement, date
under corrent sarket conditions fi.e, an exit price) regardivss of whether that price iz directy ebservable or
estimatad using ansiher valuation techplgue, Whes the fair values of Anancial assets and Fnanciat Sabilies
regocded i the Dalance shegt cannot be derived fron: active markets, they are daterminard using a variely of
vakiation teshinkques that include the use of valuation models. The inputs to these medels are taken fram
observable markels whete possible, bit where this is not feasible, sstimution is sequired in estzblishing fair
wilises. fudgements and estimates Include considerations of liquidity and madel snputs refated to kems such as
cradif risk {hath mwn and counterpartyl, correlation and volatility.

4.3 Effective Intarest Rate {EIR) method

The company's EIR methodelegy, racognises interest income / expense using a reta of return that représents
the best estivate of o constant iate of refura over the expected behavioursi Hle of loans gven / 1aken snd
sevogrises the eifact of potentially different interest rotes at warious stages and ather characteristics of the
et Hle oydle Unciuding prepasyments and penalty Interest and chargesh This estimation, by sfatuse,
ragires an elemeat of judgemant reganding the srpected behaviour and We-tyeha of the strurients, as well
expected changes to indi's base rate and other lee incoms/expanse that are integral parts of the Instrunsent,

2.4 impairment loss oa financial asset

The mastwement of impairment fosses across ol categories of finantial assets requires judgement, in
aarticyiar, the oilimatien of the amount and timing pf future cash flows and collaters! valuss whes
getenmiaing impairment losses ant te assessment of a significant inerease ke credit risk. Theso estimatas armn
desven by a aumber of facsors, changes in whith can resalt in dfferent fevels of sllawances.

The company's B ealeulations are owlputs of complion models with & sunviee of underiying assumptions
vigranding the cheite of vadable inputs and thalr interdependencies. Elemants of the £C¢ modais that are
zonsidered arcounting judzemaents and estimates includde;
< The Corpany's nternal model, whith asgigns PUs.
- The Company’s friteria {or assesaing if thers has been a significant incraase in credit risk and so allowsnges
foe Brantial assets should e messured on a LYECL basis and Hie quatitative assessment,
- Tha segmentation of nancisl assets when their FCL s assassed on a Lollective basis,
- Developmant of £0L miodels, ciuding the various farmutas and the choice of inputs.

Determination of awspcistions between macresononic sCenanns and, coouomic nmuets, such as
unemployment fevels and collaterslvakies, and the etfect on PDs, BADs a0 1605
« Sefzction of forwardlooking matroecenomie scenarios and thewr. probability weightings. to derive the
BLHRGMIC iEpUts inte the CCL models.
- Recognition of the potantal impact of COVID-19 i the Company's collectiva provision ay cullined in Note
G323

It has been the Comgany's policy 1o regularly review Tts models in the zontest of actual oss sxperiznce and
adiiasl when necessany,
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4.5 Defiged nmployee henett assets and linbifities

The tost of the defined benefit gratwity plan and other post-employment benefits and tho prazemy value of the
gratuidy ebligation are determined using actugrind valisations. An actwarial vakeation invalves making various
assumptions that may diffar from actual developraents inn the future, These include the determination of the
discount rate, futurs salary increases and martality rates, Duerto the complaxitizs invalved i thi wvaluation and
s long-tarm nature, a definad benefit obligation is highly sensitive to changes in these assemptions. all
assurnptions sre reviewad at each reporting date.

4,5 Share based payments

Estignating {air value for shore-based payment transactions requires deternsination of the most appropriate
veluation madel, which i5 dependent on the terms and conditions of the grast. This eatinate alio roquines
datgrnination of the most apprapriate inputs to the valuation model induting the supacied fife of the share
aption, volatisty and dividend yigld and rmaking assumptions about them,

4.7 Provisions and other contingent Habilities

The Company operatss in a reguiatory and legol environment that, by nature, has a heightenei slement of
Krpatinn rigk inherent to its oparations, 85 a result, it involved in various litigation, arbitration and regulatiry
investigations and proceatlings in the erdinary course of the Company's business.

When the Company <an feliably measure the outflow of econamic benalits in refation o & specific case and
considers such gutflows 1o be prabable, the Company records a provision against the case. Where the
probability of sutiiow Is considered to be remote, or probable, but a ratiable estimate connet be made, a
contingent Eahifity is distiosnd.

Given the subjectivity and uacertainty of deternmining the probabifity and armount of losses, the Company takes
inte accownt 3 number of factors inchuding legol advice, the stage of the matter and historical avidence from
sivifar incidends, Sigaificent udpement is reguired to conclude onr these astimaies,

4.8 keases

The Campany evelustes § a0 arrgngsernent gualifies to be a fease as per the requiraments of nd A3 16,
densificasion of o lease reguires signiffast judament. The Company uses significant judgomant in assessing
the laase term dncluding anticipated rmnevals! and the applicable discount rate. The Company determings the
fease term a3 the pon-canceliable pevod of a lease, togerher with both paricds covered by an option 1o eutand
the feasa if the Company & reasoaably cortain 10 exerdise that option: and geriods coverad by an eptisn to
terminate the lease i the Sompany B rensonably certain not to exergise taat option. 1n assessing whathe the
Company it reatonally co0aln to eeise an option to axtend a lease, of not to exarcse an oplon {3
terminaie & lepse, it considers all relevant facts and circumstancas that create an aconoml incentive for tie
Company 10 exercise the pption to extend the lease, or not 10 exsrcise the option 1 terminate the lsase. The
Tompany covises e lease term if there is a change in the non-canceliable paried of 8 lease. The disoount mie
is peneraliy bassd on the ingremental borrowing rate specilic (o the lease being evaleated or for & poafelin of
ieases with similar charactenistics.

5. Standard issued but not yat effective

winégiry of Corporate Affairs {"MUTAM notifias new standard or amendmaents ta the axisting stamdards. Thore is
no such notification which would have bees applicable from Agvif 04, 2020
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As at As at
31 March 2020 31 March 2019
MNote 6A; Cash and cash equivelenis
Balance with banks in current accounts 766 32,393
In deposits with original maturity of less than three months 11,807 -
12,573 32,393
MNote 881 Bank balance other than above
Earmarked balances with bank* 1,021 96
1,021 96
Total 13,594 32,488

* Fixad deposits accounts with bank are held under lign. The Company has the complete beneficial imerest on
the intome earned from these deposits.

For the purpose of the statement of cash flows, cash and cash equivalants comprise the following:

As at As at
31 March 20290 a1 March 2018
Batance with banks in current accounts 756 32,383
In Deposits with original maturity of less than three months 11,807 -

12,572
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Asat Az at
31 March 2020 31 March 2019

Note 7: toans

I frefi

At Amortised cost’ .
Terss foens 304,221 05647
Finznce lease receivallar * TG 90
treer company recehvable
Yotat {8} Gross 300,237 295,767
Lassi impairmant foss allowante B.655 14,073
Tatal {A] et 1534841 231,695
Serwredt® 130,434 193,838
Unsecored 165883 103329
Total{B) Gros 308,297 285,757
Less: Enpairoent loss alfowance 6055 14,072
Total {8} Net 253,641 281,695
toan in indis
Pyhiic suctor . .
Qihers 384,297 295,707
Totai {C} Gross 04,257 245,767
Less: impainment loss sllowance 6,655 14,0372
Total {C) at 293,641 341,695

* Finantg leate receivabie ntudes vecaivables from related pareies a3 o1 31 March 20200 1983 36 {31 Morch 20190 1R 24}

## Sacurad by tangible assets {hypothecation of squipment's, plant and machinery, equitable mongage of immevatde propenty, pledne of securities,
trade renaivaliies, o107

(i} Loang and regelvables are pon-detivative nandial assets which pearrate a feod o variable iilerest ineeme for the Compaay, The carying value
raay be affected by changes In the cradit risk of the counterpartios.

o} mpatrenent pss allawance indudes fs LA7S lokh on account of TOVIDVIS callactive and Individuat provisise svarlay refer note 40.2.3Y
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(i) Finante lease receivabie
vehictes piven under finance least have been recognised as receivables at an amount eaual te the net investrent in lease. Aztondliation betwesn the

1013} gross bvestment in [2ases snd the present value of minirruny Tease paymients recaivalie a5 at 31 March 3028 and 31 Morch 2019 is as follows:

Pasticulars Asat _ Asat

31 March 2020 31 March 2049
Present valua of minimum leate payments receivable 0 37
add: yn-guarantoed residesd values accruing wr the benefiz of the lesser [ 3
Add: Unearned finance incone & 13
Gross invostarient in finance lease 849 103

Hie ooatuinity prodite of the financi foase rereivables as 9t 31 March 2020 and 31 March 20513 is as follows:

Az a1 31 March 2020 As at 31 March 2012
Enimum Unearned Present  Minimum  Unearned  Present
lepse finance vithue lase finante value
payments meanmg paymients inzome
Aacebeable within eneyear 50 4 46 52 3 43
Poareiable between 1-5 vears 34 4 30 5% 4 &7
Tatal 84 8 6 193 13 80

During the year, 2n anaunt of IR 12 was recognized ag income in the statemant of profit aned toss (31 March 2019 1 MR 15}

fiv} Transter of Finsnclal assels
Transfers of financial #ssets What 2re not derecognised in their entiraty
Securiisation:

The {rmpany Uses Seguritisations as a suurce of Inance, Such transactions generally result io the transter of contraciual cash fows from portiotins of
finsanciat 235625 K helders of issued debt securities, Sooutitieation has resalted in the continued recognition of the secoritised asgats.

Tha Lable boiow oatibves the carryng amoonts and fair volues of il Binandat assets iransferred that ace not deracognised in their

- entrely and sssociated Babiisies.

1250 and ndeantces meastived ot pnigrtised cost Az at 31 March 2020 As at 31 darch 2019
Careying amaunt of traasfarred assets measured ot 11424 .
arperiised oel

Carrying smount of associated labifitas 24,205

Tha catdny awicunt of abiove assets and liabilities is a reasonable approximation of fair value,

Assignraeni

fhring the year sadad March 31, 2020, the Dompany bas sold some loans and advantes measured 82 asmontized eost as per assignmens deals, as 2
seueza 0f finance. As per the tzans of these deals, since substantial risk and rewards ralated 1o these asgats waure transferrad (o the buyer, the assets
have oo doreregnised From the Company's halanze sleet

he mansgement Bas evafuatad the impart of assignment ransactions done during the year for its Business sadet, Basay on the fturs business pian,
i company husingss mssel (omiaing 10 potd the assets Tor cotiesting tontractual cash fows.

The carrying amount of the derecognised financial sssats measurad ot amortised cost as on date of transfar is INE 9,039 and consideration recelved for
soehdrarsfor 3 R 3,039 vespactively,

i

e
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Clix Capital Services Private timited
Motes to Standalone Financial Statements for the year ended 31 March 2020
{All amount in INR Iacs, except for share dota unfess stated otherwise)

fiote 7.2 Impairmeant assessmeant
The references below show whera the Company's impairment assessment and measurement approach is 8t out in these
nges. i should be read in conjuncton with the Summary of sigiificant ascounting palicies.

- pefinition of default and cure

The Company considers a financial instrument as defauited and classifies & o5 Stage 3 {creditimpaired) for ECL
caleulations typically when the borrower bacomes 90 days past due on contraciual paversents, The Group may also clatsify
2 toan In Slage 3 if there is significant deterloration in the lean collateral, deterigration in the finanaal congitien of the
barrower or an assessment that adverse market conditions may have a disproportionately detrimeantal effact on the lean
repayment. Thas, a3 a part of the qualitative assessment of whethsr an instrument s i default, the Company &30
cansidars 2 varlety of iastances that may indicate delay in or non repayement of the loan. When such svents ncgur, the
Company carefully considers whether the cvent shoeld resuit in Lreating the borrower as defauited and therefore
assessad a3 Stege 3 for ECL ealeulations or whether Stage 2 s apgropriate,

Classification of accoumts into stage 2 T3 done on a8 conservative basis and typically accounts whers contractual
regrynents sre mora than 30 days past due are classified in stage 2.

it is the Company’s policy Lo consider 3 financial instrument 3s ‘cured” and therelore re-ciassified out of Stage 3 when
none of the default oriteria are present. The declsion whether to clessify an asset as Stage 2 or Stage 1 once cured
depends on the updated cradit grade onee the account is cured, and whether this indivates there has been o significars
riduction in credit risk,

~ Probability of default
The cradit rating provided by the external rating agencdies/account leveal delinduency/ internal matrid has baena considered
while assigning Probability of Default [PD] at a portfolio lavel. The POs are computed for homogenous porticlio segmants

- Exposure at default

The outstanding balarsce 35 3% the reporting date is considared as BAD by the Company. Considaning that PD determsned
abzoue faciors in amaunt ot default, there 5 no separate requirement 1o astimete EAD.

« toss given default

The Group uses histerical foss data/external agency LB for identified homogenous pgols for the purpose of calcelating
130, The estimated recovery cash fiows are discounted such taat the LG calcuiation factors in tie NPV of the recoverias.

- Slgnificant incraase i credit risk
The Company evaluatos the foans on an ongoing hasis, Tha Company also assesses i there has been & ugntficont incrasse
in cradit risk since the previously risk tallng into consideration hoth qualitative and quartitative infermation | Une key
izcioy thet wndicates dpnificant increase in cradit riskis whon conteactuat payeants are more than 30 days past due,

Iy aecordance with BB puidetines relating to CoViD-19 Regulatory Package dated 27 March 2830 and 17 April 2020, the
Company bias grasted moratorium of upto three months on the payment of alf instalments falling dus batween I Mareh
2020 to 31 fday 2020 1o 21 oligible borrowers wha hava requested for the moratorium, The R8I via press relzase dates
May 22, 2020 has pormitted lending institutions 1o extend the moratorium by another three montag, Le., from funa 1,
2020 to August 31, 2020, The Company will be providing option for extemiing the marstaries o ity eligiitle Sosrowary
basis TS approved boarg golicy, For all such actounts wherg the moraterium is granted, the prudential asiets assilization
and stage movamerit has been kept on stand still during the moratoriam period. As per 1041 gulgance, the moraintium
sractad to alipible borrower is itself not ¢onsidered o resultin a significant increase in credit rish,

- Grouping financial assets

The Company calcutaies ECLs on retail portfolio on collective basis and cerporate parifolio on ndivideal baas,




Clix Capital Services Private Limited
Motes to Standafone Financial Statemants for the year endad 31 March 2020
{Al prnount in INR tacs, except for shure doto unlfess stoted otherwise]

Mote 7.3 Collateral

The nature of oroducts across these broad categorios are either unsecurad or setured by collateral, Although collateral is an
imporlant risk mitigant of credit risk, the Company’s practice is to fend on tha basis of assessment of the custemer’s ability to repay
rathar thaa placing primery veliance on collateral. Based on the nature of product and the Company's sssessmant of e customer’s
credit risk, a loan may bé offered with suitsble collateral.

The Company hald collateral to mitigate crodit risk assotiared with secured financial assets. The main type of collateral and type of

assats these sre Basorinted with are listed in the table below. The collateral presented raiates to instruments that ars measured at
amartised cost.

As at Asal

Mature of Collateral 31 March 31 Msrch
2020 2019

Corgorate-
Equity sharcs of the Company, personal guaranlee of the
dirsetar / pronsoter, charge against land snd building and other 62,681 164,752
coliaterals such as fued assets, debtors, ot
Retait -
Cars 76 i)
Tweo whasler 15,825 2,645
Fropesly 51,761 26,346
Total 130,414 193,837

The Company perigdically monitars the market value of coliateral and evaiuates ts exposure and loan 1o value matries for high risk
castomers, The Company axercises its right of repossession across ail secured products but primasrily inits two wheeler and user cars
financing business. 1t also rosorts Lo invoking its right under the SARFAES! Act and other judicid remicdies avalatde against its
mortgages amd commarcial fanding business. For its carporale leans whers coliateral Is shares, the Company recoups stiortfall in
value of shares theough part recall of loans or additional shares from the cestamer, or safe of undetlying shares.

The comgany did not hold any firancial Instrument for which 1o [oss alfowance 1 recognisad because of collataeat at 31 March 2020
and 31 March 2050, There was oo change in the Company's coliateral poficy or coliaterat quality during the pedod.

Rafar Note 40,272 for visk concentration based on "Rating and Industry analysis” for cerpunita portfolio and "Sub portfoliv’s and
Sognrad/unsecurad” for retall porifolio,

7.4 - Bl assessment modet

the Company has desipned and uperatas [bs risk assessment modet thet factors in both quantitilive as well 33 qualitative
wnformation on the loans and the borrowers. Depanding on the nature of the produst, the maode! uses historical empirical data to
areive at factors that are indicative of future credit risk and segments the portfolio on the basis of zombinations of these parameters

inte smatter nomogenous portiotios frov tha perspactive of tredit behavier,
1.5 - Risk azsessnent for COVID-18

The Company has used the principlos of prudence in applying judgments, estimates and passible forerrd looking scenarivs o sssess
and provide for ths impact of the COVID-19 pandamic on the Financial Statements spacifically while assessing the exgeeted oradit
tmss op financiat assets by applying managenent overlays, approved by its Soard of Qirectors. This hax reselted in an additionsl
srovision of s, 1,475 facs against financial assets. This impact @5 consistunt with the cutcemes from the basa case scenaric
modaiing that was performed by the Company. The base case scenario was madefled based on the facts and cirzumstancas axisting
st 31 Marsh 2000 and forecasts of futare aconamic condilions and suppoeriable infarmation that was avaidahlz al that dale and
inchudes significant management judgement (refer nute 46.2.3}
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Clix Capital Services Private Limited
notes to Standalone Financial Staterments for the year ended 31 March 2020
(All omount In INR facs, except for shure data uniess stoted otherwise)

Asat As at
31 March 2020 31 March 2019
pote 12 Other non-financial assets
Prepaid expenses 330 3a7
Wi alternate tex recoverabie 1,573 1,291
Advance to suppliers 348 105
Balance with statutory and government authorities
- Considered good 444 484
- Considered doubtful 816 964
Less: Provision {316} {964)
444 484
Fair value of plan assets of gratuity 2 2
Total 2,695 2,249
Asat Asat
21 March 2020 Z1 March 2019
Nate 13: Payablas?
Trade payables 535 6,487
Other pavables 2,580 2,106
Total 3,115 9,193

* The Ministry of Micro, Small and Medium Enterprises has Issued an Office Memorandum dated 26 August
2008 which recommends that the Micro and Small Entarprises should mention in their correspondence with its
custemers the Entrepreneurs Memorandum Mumber as allocated after filing of the Memorandum. Based on

information received and available with the Company, there are no amounts payable o Migro a

Esarprises as at 31 March 2020, 31 March 2018 and 1 April 2018,




iy Capitol Services Peivate Linted
Hotes to Standalone Financdel Statements for the year ended 31 March 2024
AN omount in INR iges, eseept for shore dote unless stated otherwie)

Az at Asat
31 fdnrch 2020 31 March 2019

Mot 14: Dabt Securities
AL Amortizad Cost
Secuted
Non-convertile debentuses *
- from Oiher parties 18,451 0o

Unsecured
Commercial papar
- From Bank . v
~From Other partias . 18,818

Hon-convartibiz debantures b

« ¥rom Other parties 89,728 G9.753
Fotal gross (A} 119,379 134,369
Debt sacuritios inindia 128,379 130,359
Total {B} to taily with (A} 229,379 139,389

# NED is sacured by fust pard prsst and continuing charge on all current arg future standard book debisfearetvablas of
the company.

1 Non-covertible debentures as nt 31 March 2020 are repayable at par as {ollows:

Due within 1 Mare than 3
Deigingd maturity of NCDs {In na., of days) yeay Duelto2years Dua21ie 3 years yeury Tozal
Iscyed st par and redesmable at par - - - - -
365730 19,800 - - - 19,500
F1i-3095 - 30,000 10000 - 0,000
196 - 1480 - o460 - - 20000
Mora than 1480 - - S0 G00 03,007
129,580
- nterest rate ranges from I0.00% pa. to 11508 pa. asat 31 March 2000,
1 Nop-covertibie dabantuies as at 35 March 2019 are renayable at par as follows:
Due within Maove than 3
Original snaturity of BODs o no. of days) year Due 1to 2 yeers Due 2103 years YEars Fotal
zsued at par aad redeemable 2t par - -
365 - 730 - . . .
7311095 . 20,000 30,000 - 50,003
1694 - 1463 - - 23550 - 20,000
dore than 1460 - . . L0 00 L0y £}
120,800
- interest rate ronges frem 9% p 2. to 11.5% pa psat §1 March 2019
Commercial papars as at 33 March 2019 are repayable at par as follows:
Due within 1 More than 3
Drigined maturity of CPs {In no. of days) yaar DualtoZyears Due 2to3years yEars Total
Isstest ot g and rodeermable at par - - -
Up e 365 19.616 . - - GlE
19,616

« tneerast rate ranges from 9. 2% p.a. 10 9995 poa 65 at 33 March 2048
- Fage value of tormmarcial pagsr IINR 20,000 o5 1 31 March 2018,

ot
¥

i
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Ciix Capital Services Private Limited
Notas to Standalone Financisl Statements for the year ended 31 March 2020
(AR oracunt in IR facs, except for shoee dota unless stoted otherwise)

fs at As at
31 pMarch 2020 31 March 2019
Note 18 Other Hinangial liabilites
Interast accrved buknet due
- O term loan and aon convertible debenlure frem bank ai3 394
- O term [oan and nen convertibie debenture from other institution 607 1,329
- On Seeutitized horrowings 43 B
- {Oninter corporate lcans - 12

Employee pavables 305 786

Capital craditors 211 1459

Advatices from customer 411 57%

Stock opuiens putslanding accound {under GE share based compensation glan) - 18

lstercompany Payable 17 1

Others A5 70
Tatal 2,351 5,638

As at As at
31 March 2020 31 March 2019
Mote 17: Provisions
Provision for employee banefits
- Compensated absences {Refer Hote 31) 144 143
eaviston For contingent expenses {Refer Note 34)

- Provision for indirect tax 1,670 674
Priwvision for customer disputes (Refor Note 34) it 18
Taotal 1,734 833

As at As at
31 March 2620 31 March 2019
Muote 18; Other non-Fnancial babilities

_E%tatu‘zory dues payvable 200 1,455

Total 208 1,455
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Clix Capital Setvices Private Limited -
Motes to Standalone Financial Statements for the year ended 31 March 2020
fAl pemount in INR tocs, except for share data uniess stoted otherwise)

As at As At
31 March 2020 31 March 2019

Mote 20: Other equity

€Capital reserve

Opeating balance 121 121

Addition/{Deduction} . R

Closing balance 121 121
Capital resarve created pursuant to merger

Upening balance 4500 4,000

Addition/{Deduction} - -

Closing balance 4,000 4,000
Stotutory ressrve

Opening balance 20,085 17,942

Transfer from retained earnings 426 153

Clasing batance 20,520 20,095

Capital redemption reserve pursuant to buy back of shares

Opening balance 11,880 11,880
Transfer from retained earnings - -
Closing balance 11,880 11880

Securities Premium
Opening balance - -
Additionf{Deduction) 8,145 -
Closing balance 8,145 -

Share hased payment reserve

Opening balance - 334 182
Addition/{Deduction) 329 142
Closing balance 563 %34
Retained earnings
Opening balance 1,985 1,374
Profit for the perind 2075 741
Transfer {o other reserves {476} {153)
Remeassurement of defined emplovee benefit plans 53 23
Closing batance 3,687 1,883

48,016




{a}

{c}

{d}

{F)

Clix Capital Services Private Limnited
Motes to Standatone Financlal $¢atements for the vear ended 31 March 2020
(aH amount in INR lacs, excent for share dote unless stated otherwise}

Mature and purpose of reserves:

Capital reserve: Till the year ended 31 March 2012, the Company was not required to pay any
amount to the Ganeral Electric Company, USA {then ultimate holding company] towards the cost of
options granted or shares allotted to the emplovees of the Company under these share based
compensation plans, Therefore, till the year ended 31 March 2012, the Company recognized share
based compensation In the Statement of Profit and Loss with a corresponding credit to Capital
Reserve Account (Share Options Qutstanding Account). There is no corresponding lisbility for the
same and therefore same is in the nature of free resarve,

Capital reserve created pursuant to merger: During 2012-13, Maruti Countrywide Auto Financial
Services Private Limited (MCW) was amalgamated with GE Money Financial Services Private Umited
{GEMIFSPLY pursuant to the scheme of amalgamation. Upen the Scheme becoming effective, the
entire amount of authorised share capital of the transferor comgany amounting 1o INR 4,000
divided into 40,000,000 equity shares of INR 10 each got transferred from the suthorised share
capital to the autherised share capital of GEMFSPL as equity shares and Capital Reserve of INR 4,000
was created during the vear ended 31 March 2013,

Statutory reserve: Statutory reserve represents the reserve fund created under Section 45-IC of the
Resarve Bank of India Act, 1934. Under Section 45-1C, the Company s required to transfer sum not
fess than twenly percent of Rs net profit every year. Accordingly, the Company has transferred INR
182 {31 March ZD18: INR 35), being twenty percent of net profits for the financial year to the
statufory reserve, The statutory reserve can be utifised for the purposes as specified by the Reserve
Bank of india from titme to time,

Capital redemption reserve pursuany to huy buck of shares: During the vear ended March 2017, the
Board of Directors in their meeting held on 4 Novernber 2016 appraved buy back of 118,803,425
equity shares of the paid-up equity share capital of e Company at a price of INR 12.7 per fully paid
equity share from shareholders. The total number of eguity shares of 118,803,425 wera purchased
by the Company under the offer of buy back for a consideration of INR 15,038,

Sacurities premium: Securities premium reserve {5 used to record the premivm on issue of shares,
The reserve can be utilised only for limited purposes sueh as Issuance of bonus shares in accordance
with the provisions of the Companies Act, 2013.

Share based payment reserve: The share based payment reserve is used to recognise the value of
equity-setiled share based payments provided to employees and its subsidiary's employees,
including key managerial personnel, as part of their remuneration.

Retained earnings: These represent the surplus in the profit and loss account and is free for
distribution of dividend.




Clix Capiiat Servicas Private Limited

Motes to Standalone Financial Statements for the vear ended 31 March 2020

{All amount in INR facs, except for share date unless stoted otherwise)

Year ended Yoar ended
31 March 2020 31 March 2019
Mote 21: interest income
On financiod ussets megsured of amortised cost
Interest on loans
- Loans and advances 43,619 33,387
- Finance lease receivables 1z 15
Interest income on debt securities 1,046 140
Total {A) Gross A4 BFT7 31,542
Year ended Year ended
21 March 2020 31 March 2018
Mote 22: Fees and commission
Debt advisory and other service fees ( refer note 38} 502 229
Application and other admin fees 41 139
Other charges g18 332
2,330 1,300
Year ended Year ended
31 March 2020 31 March 2819
Mote 23: Met gain on fair value changes
{A} Net gain on financial
instruments at fair value through
profit or loss
(i} On trading portfolio
- invaestments 1,063 1,474
Total Net gain on fair value changes (C) 1,063 1,474
Fair value changes:
~Realised 1,063 1,474
-Unrealised -
Yotal Met gain on fair value changes{D) to tally with {C} 1,063 1,474
Year ended Year encded
31 March 2020 31 March 2018
Note 24: Other income
Liabilities/provisions nio longer required written back 27 173
Interest income
- on income tax refund 2,371 933
- on fixed depaosits g3 €
Interest income on unwinding of discount on security deposit 7 2%
Miscellanzous Income 76

Total

2,574




Clix Capital Servicss Private Limited

Motes to Standalone Financial Statements for the year ended 31 March 2020

{Afl emountin INR facs, excep? for shore dato unless stated othenwise)

Year ended Year ended
31 March 2020 31 March 2019
Mate 25; Finance costs
At amgrtised cost
Interast on borrowings {other than debt securities}
- Term loan from banks 10,722 8,783
- Term loan from financial institutions 353 848
- Bank overdraft 49 &8
- Wtey-corporate deposit 1,714 223
- Fingnce lease obligation 13 g
- Dther interests 5 &
- Securitised borrowing 262 -
fnterast on debt securities
- Discount on commercial papers 1,244 30613
- Man convertible debentures 13,358 7063
Interest on Lease Rabiity S8 -
Unwinding of discount an secuyity deposits 4 .
Total 27,322 20,613
Year ended Year ended
31 {varch 2020 31 March 2019
Hote 25: knpairment on financial instruments
At arortised cost
ECLona loan assets {7,418) 1,810
Loan assets written off 10,379 1,078
nvestmeants 55 {45}
Loan commitment - {2}
Total 3,018 2,841
Yoar ended Yaor ended
3L March 2020 31 March 2018
Mote 27: Employee benefils expenses
Salaries and bonus 5,184 5,098
Share based payments te employees 240 122
Contribution o provident and other funds {Refer Note 31} 349 288
Svaff welfore gxpenses 132 179
Toial 3,905 5,687




Clix Capital Services Private Limited

Motes to Stendalone Financial Staternents for the year ended 31 March 2020

{all smount in INR lacs, except for shore date uniess steted otherwise)

Year ended Year ended
31 Mavch 2020 31 March 2019
Mote 28: Other cxpenses

Rent 154 587
Rates and taxes 181 148
Printing and stationery 244 34
Advertisements and sales promotion 715 GOB
Legal and professional charges 2,569 1,511
Cutsourced service cost Q54 537
Postape, telegrarms and telephones 187 &8
Travelling and conveyance 422 427
Repairs and maintenance 334 149
Insurance 144 77
Electricity and water charges 35 26
Net loss on darecognition of property, plant and equipmant i 7
Miscellanzous expensas 76 -
Toial 5,007 4,233

* Legal and professional charges includes auditors remuneration {fexciuding goods and sarvice tar) comprises

the following:

Particulars Year ended Year sided
31 March 2020 31 March 2019

As auditor

- Statutory audit 35 24
- Tax audit 3 3
- Other sarvices 2 2
Paimbursement of axpenses 2 2
Fotal 30 P




i Lopitel Servizes Peivata Limited
tolas to Sandalone Finzncial Staterments for the yesr ended 31 March 2020
(AT ameunt i INR Lekhg axeept for share dora eniess stated otherwise)

Mate 2%, ncome tax
The components of invosm tex sapease for e years ended 31 March 2020 and 31 darch 2018 are:

Year auded Year ended
Prufit or loss saction 1 March 2020 31 March 2018
{urrent incoms tax:
Current incanis bax charge v 116
Adjusteaents in respect of currgal tax of previous year #4168 21
Defersed tnw
Retating 1o prgmation angd raverssl of temporary difterendes 4163 {1258
Ineo e b sxpense reported in the profitor loss section 3,787 308
Currant tax {ai6} 43%
Deferrad tax 4,163 {zz8}
- Year ended Year onded
Other Comprashensive Intome section 31 Margh 2020 31 March 2019
Defaered tax
Relating to originatien and raversal of tepossey differences 13 13
tncoue Lax expense reported in the Other Comprahensive section 18 13

feconcilistion of tox expensa wnd the acceunting profit multiphied by India’s domestic tax rate for year anded 31 March 20620 and 31 Mareh 2039

Particutars Year pnded Year ended
31 March 2020 31 March 2019

Agconnting prafit before intome tax 5842 1.050
Tox ot statutory incorme Tax rste of 829,125 {A) 1,693 306
Adpustegit in respent of Corvent tax of previous year () (416} 23
Mon-cgodnhile e¥penses (4} {5 -

et tue ko ale differanca on timing lemsfprovious year truz up (G} 472 {18}
Income i axpanse ragorted in the profit or fuss soction (ArB+L4+D) 3,447 359
Diher Lomprebargive Intome 71 B
Fanah sfemtcm; ingeme Yoy e of 929.02% {& 21 14
lmpacs dus W rate diffecante on timing itemsfpriwons yeat true up {F} ] 3
Tas impart reported on Gther Comprehonsive Income [E4F) 18 13

Deferred Tas

Tie follgeang talide shows defeaed rax vearded i the belante sheotand changes recerded Intbs intome {ox upenses

Daferead tak Detorrad tax lish Mot Deforred Tax Incama ot
Assets Asset f statement
31 Mlareh 2020 31 March 2020 31 farch 2020 201920 A019-20
Progerty, Flant & Lguipront 1,546 - 1,548 916 -
£2°L on Loan & ddeancosfnvestinensfloas LCommilment 1,689 - 1058 3,282
Prowiston for 23ponse 307 - iy 533 -
428 Disaifowanrta 113 - 113 Y -
Unabsarbed Loss 1107 - Loy {1,367 -
Ctherg 576 - 537G 163 -
Unamoetised Cost g of wiamorniisayd fees) - {916 {916) 285 -
Resieasurernent of defioed benahit hability - ~ - 118} 12
Fistaf 5,337 {516} 4,421 4,183 18
Dafarred tay ., MatDeferred Tan incomes
assats Beferrad tax lab Assat/ statermens o491
31 March 2049 31 Narch 2008 33 parch 2015 201819 291819
Progarty, Slam & Lguigment 2461 - X451 573 -
EES an boan & Advinzadiineestmen 4,861 - 4,551 {589} -
Pogyvisian for eagaasy BAR - 843 1503} .
£35 Mspllowance 22 . 322 {63} -
Lkt ariiedd Lase - - - 367 -
Gikers FED] - 738 {183} .
tnsmerticad Cott inet af unamoriaed 1g05) - ma {651} 434 “
Ind A% Adjusimants
Remeasement of dofinert bansl habiny - - - {13} i3
Total 5,253 {651} 3,602 (128} 13




Ciin Capital Services Private timited
Motes to Standalone Financial Statements for the vear ended 31 dMarch 2026
(All amount in INR Lakhs, gxcept for shore dota unless stated atherwise}

Mote 38: farning per share

Basic earnings per share [£05) is calculaied by dividing the net profit Tor the year attributable w eguety holders of the Sompany by the
waiphted sverage number of enulty shisres cutstanding during the year,

Gituted £PS Is calculated by dividing the net profit attributable o equily holters of Company by the weightad aversge number of 2oty shares
autstanding during the year plus the weighted average number of cguity shares that would ba issuzd on the conversion of 3% the dilutive
aotential ardinary shares into ordinary shares.

Year endad Year ended
March 31 2020 Barch 31 2015

Following reflects the orofit and share data wsed in EPS computations:
Basle
Weighted avarage numhber of equity sharss for computation of 8asic EPS {n Lakbs) 13,523 12,971
net profit for calculation of basic TPS (INR) 2,075 743
Basic earning per share {in 18R} .15 .06
Difuted
Weighted averzge numbar of equity shares for computation of Diluted £rS 13,836 13,174
et profit for catcolation of Diluted EPS {INA) 2,075 ¥AL
Diluted earning per share {in {NR) 0.13 0,06
Nominal [ Face Value of eguity shares {In INR} 16 i

Reconciliation of weighted average number of equily shares for the year ended 31 March 2020 for basic s dilutad carnings per share

Partiaudars Weighted average no. of shares
Baske Diluted

Erpuity shares of foce valie of IN8 10 per shore

Opening 12,971 13172
Additians far potentiad equity sharas G5 309
Closing 13,523 13,830
fecondiiation of weighted average nuraber of equity shaves for the vear endad 31 March 2018 for basic and chiluted earnings per shara-
Particulars Waeighted average no, of shares

Basic Diluted

Equity shares of foce valie of 188 10 per share

Opening 12,571
Additions for potential equity shares -
Clasing 12,871
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Clix Capltal Servizas Private Limited

fotas to Standatone Financial Statements for the year ended 31 March 2020
(Al enpuot i 3YR Lazs, except Jor shore dota ualess stafed othenvise)

Mote 32, Segment information

Tha Company's prirmary business segment is reflacted based on the principad business coried oug, i.e. Commurciad financing {comprising
worporate oans, inance lease and operating teases) Accordingly, no separat= disclosers {or segmont regorting is required 1o b made in the
financiol catemants of the Company, The Company operates principally within India and does not have opgrations in cconomic

epvironmaents with different risks and returns; hence, it is considared eperating in single seographice! segment,

pote 33. Change in lizbilithes arising from financing activities

Particulars T aprif 2018 Cashilows Changes in Exchange Other® 31 March 2020
Fatr vajues difference

Dbl securities 139,369 {9,509} - {421) 139,375

Burrevings ather than debt securities 125,149 1,602) - {524} 123,613

Tota] nbilities from fnancing activities 265,318 {11,171) {955} 252,992

Pargicilars L Aprit 2018 Cashilows  Changesin Exchange Other™ 31 March 2019
fair values differente

Debt securitias 54,453 85,163 B - {247) 139,369

Borrowings other thun debt securitiss 93,249 32,458 - - {552} 125,749

‘Total Habilities from financing activities 148,302 117,622 {305} 285,118

* Gther column includes amortisation of transaction cost.
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Clix, Capital Services Private Limited
Notes to Standalone Finaneial Stataments for the year anded 31 March 2020
{AN amaunt In N Lats, except for share data unless stated otherwize)

dote 38: Contingent Habilities, provisions and commitmants
To rmeet the finastial needs of customers, the Company enters into varisus wrevorsble commitments, which primartly consist of umdrawa
commitmant 1o fend, Further the Company is also expdsed to contingant liabilities ansseg from Jegal claims.

Contingent Habilties

Cla¥ms against company ner scknowledged as dehts

The Company's peading litigations comprise of tlaires against the Company by the tustomers and paitaining to procaedings pending with
nceme Tax, fxcse, Custom, Sales/ VAT tax and other authorities, The Company has raviewed all ts pandlng Btigations and provesdings and
has pdenuntely provided for where prouisions are required and disclosed as contingang liabilitfes whera spplicable, in it financizl statements,
Thi Compsay doss not expect the outcome of these proceadings (o have a matedially adverse affoct on its financial esuits.

Clatms agsinst the Cempany not ackaowledged as debls amounts to INR 77 {31 March 2019 @ INR 78], These relnle (o lawsats, claims,
investigations and prozeedings, which ariss in the ordinary course of business and Includas amauents Btigaled agsiast the Company ngg of
amaunt provided for contingencies, Whila the ultimate lisbility cannot be ascertained at this time, based an {acts cursently svailable ang it
cuvent keowledge of the applicable law, managoment believes that the cases will nol fave 2 material adverse affect on the Company's
financial statements o its business aperations.

Based on the demand aotices received from the tax depariments, the Company is contingantly Hable for IMR 2066 for divect and ingiract tax {31
Marel 2019 1 IMR 327 for divect and indireet tax). The Company has chalienged these demands, White the ultimate sutcome of the aboue
manticned appeals cannol be ascertainad at this time, based on current knawledae of the applicabte faw, management believes 1hat these law
suits should not have 3 materipl giverse affact on the Company's Enancial statensents or its business oparations.

Yhe Cormpany has given carporste zuarantees 10 Banks on behalf of its subsidiary. Yhe total of suzh guarant=es 35 on 31 March 2020 amoung
o B 5,324 £31 parch 2018: il

Frovisions

The disclosure of provisions movemuent for the year ended 31 March 2030 &5 as follows:-

Mature of provision Opening Addition Reusysal) Closing
utilization

Prowision for indiract toy 674 Eral {55%1 1,070

Provision for custamer disputes 13 - g s

Totat 682 983 503) 1,800

The disclosure of provisions movement for tha year ended 31 darch 2018 is as follsws:-

Nature of provision Qpening Additien Revarsalf Closing
ntifisation

Provision for indiect tag 613 34 . 673

Provision for customer disputos 161 i1934 13

Total Tin {23 {143 892

fHature of provisions:
Provistan for indirect tas: The Company has recognised provisions on account of estimatad potential 10sses zrnsing sut of its mability o

recover inditect tan reiatad amounts from clients and other Tugation with various salas tas/servies taxf poods and wvics 30 authorities,

Provision for disputas with ¢lients: The Company has recognised provision for setilement of certain disputes eith its customer

Commitment

{i} Capital commitinent amotinting (o INR 497 (32 March 2019: INR 3,035} as ot 31 Margh 2020,
{5 Thie Company has & revatable loan commitmeant of INR 627 (31 Masch 2019 INB 1821} towards undraven 10an sansmions as at 31 dMarch




Clix Capital Services Private Limiled
Mates to Standalone Fimancial Statenients for the year ended 31 March 2020
(&b arount in IR Lacs, except for shars dato unless stated otherwise)

o

Hate 35: Related party disdosures

Ay pier fnd A3 24, the discipsures of transactions with the related parties are given belown

{a} tistof related parties whess control exists and reisted partias with whom tronsattions have taken place and refationships:
Particulaes Relalionship
Pletus Finentials Pyt. Umited (Mauritivs) Holding Company
Ll Finance fndia Private Limitad Subsidiary
Chx Housing Flnanza Private Limited Subsidiary
Chix Analytivs Private Limited Fellow Subsidiary
Tl Loans Private Limited Fallow Subisidiary
Key managerisl personnel
Bhavesh Gupta Chiaf Executive Officer (CED}
Somash Kusar [Tl 24 Folirdary 2015} Company Secratsry
Vileas Agganeal {Till 23 Saptember 2019} Whole-time Director
Rashmi Mohanty (From 28 Movamber 2019} Whole-time Direcior and Chief

Finasciai Officar {TFO)

Venkztaramas 8harates (From 23 Septembar 2018 to 28 Movermnber 2019} Whole-tme Director

bt The nature and volume of transsctions cartied out with the above related parties in the ordinery course of Bustness are as
follows

1. Remuanaration 1o key mansgerial personnel™

Yoar ended Year ended
31 March 2020 31 March 2019
Bhavash Gapta - Chief Executive Officer
Hamunsration 303 263
Shara-hased payment 135 B3
428 328
Vikas Aggarwal - Whole mgz director {Til) Septamber 2019}
Remuneration 44 78
Share-based sayent - 5
a4 83
Somesh Kumar - Company Seceetary - [Till February 2019}
Reinungration - g
Share-pased peyment -
- ]

* The raosunartion given 1o key managerial personnel does not include the provisions made for gratuity and leave

Benefit, 34 they are determined on actuprel basis for the Company as a whale.
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Llix Capital Services Private Limited
Notes to Standalone Finaacial Statements for the year ended 31 March 2020
{aff armaunt in INR Locs, except for share duta unless stated otherwise)

2, Other transactions

Name of refated party Year anded 31 Year ended 31
March 2020 tdarch 2019
Transactions
income
Interest on finnnce lease recelvalifes
Clix Finance India Private Limitad 11 15

Expanditure
interest on finance lease obiigotion
Clix Financa indla Private timited i3 11

Interest on inter-corporate foans
iy Finance India Privale Limited $32 211

Ltoon origination cost
Ciig Finance India Privata Umited F1 349

Chix Housing Finnnoe Pui. Limited i2

Expense reimbursements

Allocotions made

iz Finance Indiz Srivate Umited 1,987 2,675
Glix Housing Finance Pyt Limited 252 242
Allocations recelved

Clix Finance thdia Private Limited 942 R33
Clix Housing Finarce Pvt, Limited 142

Armaunts patd for the Company

Chis Fimance India Private Uimitad 96 133
Arcount paid by the Tompany

Chis Houstng Finance Private Limited 1

Cilx Analytics Private Limited 7 4
Clix Loana Private Linited o 5
Arnount recevied for teansfar of financiaf assets {assignment}

CHy Finance ndia Praste dmitsd 9,032

Amouat patd Tor transfer of financial assals {assignment)

Clix Housing Finsage Private Limited 7,502 .
Proceeds from Issue of Share Capital

PFlutus Finangials Pet, Limited 19,383

Investments mage by the Company
Clix Housing Finance Private Umited 4,340




Clix Capital Services Private Limited

faotes o Standalons Financial Statements for the year ended 31 #March 2020
{Al smount in JNR Lacs, except for shore duta unfess stoted otherwise]

Name of related party

Yaar ended 31
March 2020

Year ended 31
March 2019

{nter-corporate loans

Faken

Clix Fingnce India Private Limited
Repaid

Clix Finance Indla Private EBimited

Assets taken finance lease
Fouken

{lix Finance India Private Limited
Repuoid

Ciix Finance India Private Limited

Assets given on finance lease
Given
Clik Finance india Private Limitad

Repaid
Clix Finance India Private Limited

4,000

2,500

126

45

51

5,500

&,500

25

108

g1

61

Balance Shest - Dutstanding Bafances

31 March 2020

31 March 2018

Balance Quistanding as at yearend ¢
Amounts recoveralie

Finance lease receivable

(lix Finance India Private Uimited

Investmants heid by the Company
Clix Finance India Private Limited
Clix Housing Finanga Private Lmited

Other advances

Intercormmpany receivable
Clix Finance Indla Private Limitad
Clis Housing Firance Private Limited
Clix Loans Private Limited

intercompany payable

Clix Apalytics Private Limited
Trade payshle

Clix Finance India Private Limited
tnter Corporate depasits
Clix Finance Indta Private Limited

Finance lease obligations
£iis Finance India Private Limited

73

99,170
5500

6,500

122

a4

99,170
5,500

2,075
250
15




Clix Capital Services Private Limited
totes to Standalone Fipantial Statements for the year ended 33 March 2020
{ast prmount in MR Lacs, except for share dato wunless stoted otherwise)

Mote 36: Capital managemeant

For the purpose of the Company's capital managemant, capital includes issued equity capital, share pramium and all other equity
reserves attributabie to the equity holders of the Company. The primary ohjective of the Company’s capital management is 1o
maximise the shareholder value.

The Company nmanages its capital struciure and makes adjustments in light of changes in economic conditions and the requirements
of the financiat cavenants. The Company monitors capital using debt equity ratic.

Particulars 31 March 2520 31 March 2019
Debts 253,855 266,554
et worth 189,774 168,123

1.34 1.59

I order to achigve this overall objective, the Company's capital management, amongst other things, aims to ensure thal i meets
financial covenants altached to the interest-bearing loans and borrowings. Breaches in raeating the financtal covenants voold permit
the bank to inenediately calf [oans and borrowings,

Mo changes were made in the pbjectives, policies or processes Tor managing capital during the year ended 31 March 2020 snd 31
darch 2018,

Note 37, Details of dues to micro and small enterprises as defined under the MSMED Acy, 2006

There are na amounts that need to be dischosed in accordance with the Migre Small and Medium Enterprise Development Act, 2008
{the 'MSMED') pertaining to micro ar smalt enterprises for the year ended 31 March 2028 { no suppliier has inthmated the Company
ahout its status as micro or small enterprises or its registration with the appropriate authority under MSMED).

Note 38: Revenue from contracts with customers

Cradit compliance and debt advisory fees
The performance obligation in regards of arrangemients where feas is charged per transaction executed is recognised ai pelnt in time

when trade &5 executed. In other arrangements, whera feas (s fized irrespective of number of transaction executed is recopmsed aver
the term of cantract.

Year engded Year ented
31 March 2020 31 March 2018

Particulars

Type of services or service
Debt advisory aad credit compliance fees 502 324
Total revenue from controcts with customers 502 §29

Geographical markets

India 502 229
Qutside ndia . "
Total revenue from contracts with customers 502 329

Timing of revenus recagnition

Services transferred at a point in time 5402 829
Services transferrad over hme -
Total revenue from contracts with customers 502 829

Information abaut company's performance obligation

The performance obligation in regards of arrangements where the above fees is charged per ransaction executed iz racognised at
point in e when transaction is executed aad services are completad.
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Clix Capital Services Private Limited
Notes to Standalone Financial Staternents for the year ended 31 March 2020
{All amount in INR Loags, except for shore dota unless stated othenwise}

Mota 40; Risk Management

40.1 Introduction and risk profile

Company has operations in Indla. Whilst risk is Tnherent in the Company’s activities, it is managed through an integrated risk
management framework, including ongolng identification, measurement and monitoring, subject to sk fimits and other
controls. This process of risk management is critical to the Company’s continuing profitability and each individusl within the
Company is accountable for the risk exposures relating to his or her responsibilities. The Company Is exposed to credit rigk,
liguidity risk, interest rate risk and market risk. It is also subject to varinus opérating and business risks.

£0G.1.1 Risk managemant structure snd policies

The Board of Directors are rasponsible for the overall risk management approach and for sppraving the risk management
stratepies and principles. The Risk Management Committee has the overall responsibitity for the dovelepment of the risk
strategy and implementing principles, frameworks, polities and fimits. The Risk Management Committee is responsible Tor
managing risk decisions and monitoring risk fevels and reports to the Beard.

The Risk Management Unit is responsible for implementing and maintaining risk related procedures (o ensure an independant
control process is maintained. The unit works closely with and reports to the Risk Management Convnittes, to ensurg that
proceduras are comgliant with the overall framework.

The Unit is also rasponsible for monitoring compliance with rsk principles, policies and limits across the Company. Each
business group has its own unit which is responsible for the contral of risks, including monitoring the actual risk of exposues
against authgrised limits and the assessment of risks of new products and structured transactions. The Company’s Treasury is
rasponsible for managing its assets and liabiities and the overall financial structure. 1§ i also primarily responsible for the
funding and Hauidity risks of the Companv.

48.2 Credit Risk

Credit risk i5 the risk that the Company will incur a loss because iks customers or counterparties fail to discharge their
contrartual obligations. The Company manages and controls credit risk by setting limits on the amount of risk it is willing te
accept for individual counterparties and for geographical and industry concentrations, and by monitoring expoares in relation
v such feits. Cradit risk is monitored by the credit risk department of the Company’s independent Risk managament Unit, 1t i3
thelr responsibility to review and manage credit risk. It has a diversified lending model and focuses on four broad categories viz
{if Consumer lending, {11) $ME lending, {ili) loan against securities/ properties and {iv} Corporate lending. The Company assesses
the cradit guality of all financial instruments that are subject to credit risk,
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Clix Capital Services Private Limitecd
Motes to Standalane Financkl Statements for the year ended 31 March 2020
{AH amount in INR Logs, except for shore doti tiess stafed otherwise}

44.3.2 Analysis of risk cancentration

The Company’s concantrations of risk for foans are managed by type of loan- Corporate and Retail,

Lonns to tustomers 31 March 2020 31 March 2019
Corporate
industry portfolio
~ Airlinzs b related services L1338 1,176
-FRACG 10,674 14,854
« Hotels & Restaurants 1,031 16,009
~infrastructure 2,033 38,651
-~ Miedia and nterizinment 7,952 14,647
- Fapar Manufacturing - 11,308
- Beal estale 7732 10,028
- Finanzial services 18,219 37,488
- Pharmaceatical 12,312 22,812
- £dueation 3,750 4,235
62,681 164,752
Retail
&} sub-porticlia
-~ Loan apainst Property 51,762 26,346
~ Hive finfo Lense 76 a0
- Bussiness Loais 59,556 52,215
- Personal loprs 97,728 32,255
- Consumer Durables a85 3,648
~ Lpan against elecironic payables 11,290 13.8%8
<Sufiply Chein a13 a73
- Two Whesler 15,895 2,649
237,616 131,015
(8] Secused! Unsecured
- Stpuretl 52,734 25085
- Unseoured 169,483 101,824
237,616 134,015

300,287 295,757




Clix Capital Servicas Private Umited
iMptes to Standalone Financial Statements for the year ended 31 March 2020
(A arriouat in INR Lucs, except for share dota ualess stated otherwise)

40.2.3 Impact of COVID-19

The nutbreak of COVIR-19 virus contitues 1o spread across the globe including ndia, resclting into 2 significant decline and yotatility in financial
markats and a significant decrease in global and local India’s economic activities, The Company is mainly engaged in providing housing loaas,
unsecyred business loans for MSME, consumur lpans, securad and unsecured loms to School and structured foans to corporatas. Al of these
segments wilt be significantly impacted by reduced income and/or job losses of the borrowers, roduced asconomic activities and defay in
compietion and szle of real estate projects due 1o the disruption caused by the pandemic. Ali these will lead to major cash flow constraings and
erasian i the asset values,

fo deal with this distuption and in accordance with RBI guidelines relating to CoViD-19 Regulatory Package dated 27 March 2020 and 17 Aprit
2020, the Company has grantad moratorivm of upte three months on the payment of instalments failing due between 1 March 2020 1o 31 ay
2020 10 ot eligible borrowers who have requested for the morastorfum. The RB) via press release dated tay 22, 2020 has permitted fending
Institutioas to extend the moratarivm by asother three manths, Le., from june 1, 2020 t0 August 31, 2028, The Cempany will be providing option
for extending the moratorien: to its eligible borroward basts its approved board palicy.

There ware fewer Joan dishursements during the lockdown period and the timeline for the resumption and acrmalization of the Comipany's
tending activity wil be affected by several factors including, but not imited to, including the pace of easing of the lockdown restrictions.

The menagament has performed a detailed assessment of its monthly cash inflaves and outfows for next 12 months and concluded that it will be
able to meet its obligations evan though its ronthly collections remain below normal due to continuation of lockdown.

The Conmpany has recorded an expected credit loss provision of INR L475 lakh at 31 March 2020 i respect of its loans snd advance as Covid and
ianagement averlay. In aceordance with the guidance from ICAL extension of the meratorium to borrowers by the Company pursuant ta the
R8I guidetines relating te COVID-19 Reguiatory Package dated March 27, 2020 and April 17, 2020 and RS press canference, by itself 15 not
considered. o result in a SICR for a berrower. Given the unique nature ard scale of the economic irmpact of this pandemic, the credit
performance and repayment behaviour of the cusfomers nzed to ba monitored closely. The expecied credit loss estimate s based on vardoss
highly unrenain and unobservable factors. In the event the impact of pandemic Is mare sevare or piolonged than anticipated, this will have 2
comesponding impact on the carying valup of the financial assets, results of operation and the financial pasition of the Company.
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Chx Copitat Services Private Limited
Nates to Stendalone Financial Statements for the year ended 31 March 2020
(Al omount in INR Lacs, except for shace dote unless stated atherwise)

40.4 Market rigk

Market riskis the sk that the fair value or future cash Hows of a financial instrument will fluctuate because of changes i market factors,
Such changes in the vaiues of financial instrinnents may result front changes in the Interest rates, credit, lquidity and other markest
changes. The Company's exposure o market rish is primacily on accoust of interest rate risk.

interast rate risk

The campaay is sublect 1o interest rate risk, primarily since it Tends to customers at rates snd for maturity perdods that may differ from
funding sources. interest rates are highly sensitive to many factors beyond control, including the monetary policies of the Resesve Bank
of Indiz, deregulation of the financial secter in Indiz, domestic and intarnational cconomic and political conditions, inflation and other
fuctorn. In onder ts manage intarest rate rsk, the company Seek o optimize borrowing profile betwesn short-term and long-term foans.
The company adopts funding strategies to ensure diversified resource-raising options to minimize cost and maximize stabifity of funds,
Assets and Nabilities are categorized into various time buckets based on their maturities and Asset Liability Managernent Committee
supervise 3u inlerest rate sensitivity report perlodically for assessment of fterest rate risks.

Thez comparny mitigates its interast rate risk by keaping a balanced portfolio of fixed and variablz rate foans and borrowings.

interast rate sensitivity

The following table demanstrates the sensitivity to a reasonably possible change in interest rates [all other varisbles baing constant) of
the Company's statement of profit and loss:

{2} Loans [floating}

Year ended 31 March 2020 Year anded 31 March 2019
Particalars Basis points Effecton profit  Basis points Effect on profit
before tax hefore tax
Increase in Basis poinis 50 487 50 752
Becrease i Dasis points -50 {487 50 {752)

{b) Bareawings {other than debt secuiities) {foating)

Year ended 31 March 2020 Year anded 31 March 2019

Particulars Basis pointa Eff2cten Profit  Basis points Effact on Profit
hefore tax bafore tax

Ingraase in bask poinls 50 {462} 50 {4363

Decrerse in hass pomts 50 462 -5 436

{c} DebtSecurities (floating)

Year ended 31 March 2020 Year ended 31 March 2618
fParticulars Basis points Effect an Profit  Basis points Effect on Frofit
belore tax before Lax
Increase in hasis points 50 {500} 50 {5001

EBrecrease in basls points

50 500 -58 500
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€lix Capital Services Private Limited
Rotas to Standalonz Financial Statemments for the yeer ended 31 March 2020
(Al graunt i INR Lacs, except for shore dato uniess stolad otherwise)

Note 45 : Maturity analysis of assets and liahilities

ihin talie below shows contractual maturity profile of carnying value of assets and babilitigs:

31 March 2020 31 March 2019
Within 12 After 12 Within 12 Aftar 32
Assots Total - ‘Total
months months manths manths
Financial Assets
Cash and cazhy equivalants 12573 - 12,573 32,393 - 32,393
Bank Balance oth hani{a .
Bank Bataace other than {a} 109 917 1,021 N 95 26
ahawe
Loans 121,266 172,375 293,641 47,750 233,956 251,695
nyesiments 7,621 113,639 121,280 - 104,735 104,725
Grher financial assets 1,509 27 1,586 3,185 AL 3414
pion-financial Assets
Current 1ax 35set . 8,345 3,346 13,344 11,344
Deferrzd tax assets (net} - 4421 4,421 . 3,602 BEQ2
Frapariy, Piant and Souipment - a52 852 - 1,054 1,054
Cthsr luta - 2,696 2,686 - 2,680 2,680
Capial wWor in prog . - 151 161
Eﬂtm‘glizle assets under 1,205 1,205 ) 547 247
devsiopment
fight-of use assets - 669 654
Cither non-financial assets 675 2,020 2,695 asg 1,281 2,249
Asset held for sale - ] &
Total Assets 143,748 307,223 450,971 24,304 364,056 448,360
LIABILITIES
Financial Liabiitias
Trasds Payables
{i} tortab cutstanding duegs of
Py ovier HYan micrn A ) 535 G287 ) 6,407
ot Gunstonding dugs of
sradinss Giner an micrn 2,580 - 2,580 2,79 2,706
wibsrprisas atig emait
CEEMTNSS
19,762 109,827 129374 19,616 119,753 139,359
745,551 44,062 123,613 53073 73,677 125,750
77 138 715
Oaliar frnanoal habilibes 2,351 2,351 3,568 70 3,638
Man-Financial Linbilities
Feowisions 33 1,191 1,224 831 - 833
Oiher Mon-fnancal Lisbidities 00 . 7330 1.4%% - 1.45%
Total linhilities 105,879 155,318 261,157, 86,733 193,500 280,238
ot 37,369 151,905 189,774 (2,434} 179,556 168,122




Clix Capital Services Private Limited
Netes to Standalone Financial Statements for the year ended 31 March 2028
{All amount in INR Lags, except for shere data uniess stated otherwise)

Note 46. Disclosure pursuant to Reserve Bank of india Circular no. RBI/2019-20/220 DOR.NO.BRBL.63/21.04.048/2019-20:

1l jRespective amounts in SiA/overdue eategories, where the moratorium/dafermant was extended 6,075
{Granted a moratorfum of upte three manths on payment of all term loan instalments falling due hetween
March 1, 2020 and May 31, 2020 {"meraterium period’) :

i) [Respective amount whare asset classification benefits is extended 182
{Loan assets which were classified as standard assets instead of Stage 3 assets due to moratorium.)
{iif} }Pravision craated 248




Clix Capital Services Private Limited
Motas to Standalone Financial Statements for the year ended 31 March 2020
(&l amound in MR Lacs, except for share dats unless stated otherwise]

Mota A7. Disciosure pursuant to BB Notification - RBI/2019-20/270 DOR [NSFC)L.CCPING,109/22.10.106/2019-20 Dated 13 March 2020 -

A comparisot between provisions required under Ingome rezognitian, asset classification and provisionisng $RACP} and impairment allowances as par Ind AS 103
‘Financial instruments’

Loss Allowances Provisions
Asset classificn | Gross Caring | {Pravisions} as required as | Difference between
tion a5 per nd AS | Amount agger | required under | Net Carrying per IRACE | Ind AS 109 provisians
Asset Classification as per RB) Nomms 109 ntf AS lnd 45 109 Amount nerms and IRACP norms
i 2 3 q 523-4 6 F=d-G
Pororiming Assals
staadand Stage 1 284,122 3,633 281,089 1,277 1,756
Stage 2 12,708 1.602 11,106 359 1,443
Subitotal 286,830 4,535 292,185 1,436 3,199
Non-Performing Assets (NPA)
Sulystandarnd Stapn 3 3,467 2071 1,443 347 1,674
Doctiviul - vpte § year Stape 3 E - - - -
e Fyaan Stage 3 - - - - -
FAofe than § years Stage 3 . - - - -
Sttt ntat 3,467 2,021 1,445 347 1,674
ioss Stage 3 - - . - .
Subtotal for NPA 3,467 2,011 1,445 347 1,673
Other et such 45 guaraniees, lesn
cripniEments, 616 whith are i tha scopa of ind AS
139 but not coverad undae wurent intome Srage 1 . . b ' -
Racopnition Asest Classificabon and Provisioning  [31368 2 - - . .
(IRACP) narms Stage 3 - - - - -
subtaial
Stage 1 284,122 3,033 281,088 1,277 1,756
Tatal Stage I 12,708 1,602 11,106 159 1,443
Stage 3 3,467 2,021 1,445 347 1,674
Total 300,297 6,556 293,641 1,283 4,873




Chx Capital 3ervices Private Limited
Notes to Standalone Firancial Statements for the year ended 31 March 2020
{All amount in IMR Lacs, except for share data wniess statad othenwise}

Mote 48, Public Bisclosure on Liquidity Risk as required by RBI circular DOR.NBFC [PD) €C. No.102/03.10.801/2019-20 dated 04 Hovember 2019

{i} Funding Conceatration based on significant counterparty {hath depasits and barrowings):

Number of Significant
& ,E n Amount® % of Total Deposits % of Total Liabitities™®
Counterparties®
14 238,459 blA 21%

" Total Borrowings represents Total Borrowings reduced by liabllity against Securltizad Portfolio
**Had the Company considerad equity as part of total ability the significant caunterparty concentration risk would have been 57%.

{i} Top 20 large deposits [amount and % of total deposits):
MO Applicane,

{#Hi} Tatal of top 10 borrowings {amount and 3% of total borrowings):

Ampuny 2% of Total Borrowings®
213,596 8%

*Total Borrowings represents Toral Borrowings reduced by liability against Securitized Sortfalio

[iv} Fuading Concentration based on significant instrument [/ product:

Sr. No. Mame of the instrument/product Amount % of Total Liabilities*
B 1 aon-Convertible Debentures 139,379 508%
2 Terr Losn from baaks 103,755 40%
3 Term Loan from others 8,721 3%

“Had the Company considered aquity as pert of wtal Hability, the gignificant instrument/product concentration wesld Bave boen 29% for Non.
Convertitle Dabentures, 23% for Teem Loan front banks and 2% for Term Loan from others.

{v] Stock Ratios:

sff”reo. Particulors % of Total Public Funds| % of Tozal Labilities™ ] % of Tolal Assets
1 Commercial papers NA
7 Kon-gonvertinie debentures (oniginal NA ) i
maturity of fess than one year)
3 Othar shori-tarm liabititlesy NA 48% 28%

*Had the Campany consierad squity as part of total liabitlty, the Other short-teym liabilitles a5 2 % of Total Lizbibties would have been 255,
# Other Short Term Uabilities Indudes debt securities embedded with options due within ane yvear
Mote: Thz Company considers equity as an integral source of its liquidity and accordingly for its internat monsoring and repeiming purposes, 1

monitors significant counterparty concentration, significaat instrumest/praduct concentration ang ook Hatos
liabilities inzlusive of borrowing and equity.

34 a pereentags of total

{vi} tnstitutional szt-up for liquidity risk management:

The Board of Biractors has the ovorall responsibility for establishing the risk management framework for the Zompeny. Tha Board, o turi fas
established an ALM Comiittes [ALLOY for evatualing, monitoring, and reviewing ligquidity end interast zate sish arising in the Compaiy on both
sides of the Balance sheet. The Board bBased on recommentations from the ALCO bas prescribed policies and the sk limits for the
managament of iguidity risk.

ALLG comumities is responsible for managing the risks arising out of Asset Liability mismarches onsistent vath the tepudatony rentdiements
and Intarnat risk tolerances established by the Board, Amongst other respansibllities, ALCO has been ermpowersd o decide the funding mix fre
the Company in light of the fulure business strategy and prevailing market conditions. ALCO committes is conducted at feast ores in g guasier
and the ALCO minutes are reviewed by the Board from time to time.
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Clix Capital Services Private Limited
Annexure 1 to Notes to Standalone financial statement for the year ended 31 March 2020
{Amount in Indian Rupees in Lacs, unless otherwise stated)

Al. Capital adequacy ratic

Particuizrs As atill As atE
31 March 2020 33 March 2019
i CRAR {%2) 20.40% 23235
ii} CRAR - Tier | capital {35} 28.01% :
Hitd CRAR - Tier Ul capital {38) 0.749% 0,76%

iv) Amouint of subardinated debt raised as Tier-1) capital

v} Amaount raised by issue of Perpetual Debt Instrumants

A2, lnvestment

Particulars As ot As at®
31 March 2020 31 March 2019

{1} value of lnvesiments
(i} Gross Value of lnvestreents
{a) Inindiz 121,315 104,570
{b} Quiside india,
{i#} Provisions for Geprociation
{a} In India 55
[h) Outside indig,
it} Not Value of Investments
{3) In india 121,26C 104,670
{n Dutside India,
{2} Mpvement of provisions held tawards depreciation on
{i} Opening Dalanee

{ii} Add : Provisions made during the year 85
(i} Lass:Write-aff/write-hackofexcess provisions during

the yaar

{iv} Closing balance 5%

A3, Derivatives

2 There ate no forward rate agreement/ laterest rate swap entered into by the Company during the year endad 31 Mach 2020 and 21
March 2019,

b} There are no exchangz traded interest rate derivatives entered inlo by the Company during the vear ended 31 March 202a and 31
March 2019

¢} The Campany does not have any risk managament policy pertaining to derivatives, associatad sisks and business purpose servesd a5 the
Comgany does not lake any of the derivatives mentioned in a and b above during the year ended 31 Klarch 2020 and 31 March 2079




Clix Capital Services Private Limited

Annexure 1 to Notes to Standalone financial statement for the year ended 31 March 2020

{Amwount in Indian Rupees in Lacs, unless otherwise stated)

Ad.

{a) Datails of assignment transactions undertaken

Particaiars

For the yaar ended

For the yvear eaded

31 March 2020 31 pMarch 2018
iy Ho. of accounts 1
i} Appregate value of accounts sald, grass exposure 9039
i Aggregate consideration for assighed portion 9,039
v Additional consideration realised in respect of accounts -
teansfesrad m earlier years
v} Aperagate sainfloss over net book value

{b} Detalls of securitisation transaction of the Company as an originator in respect of outstanding amount of
sacuritised assets is given below:

Partinulars

Asat
33 March 2020

As at
31 March 2019

it

Mo of SPVs sponsored by the NBFC for securitisation
transactions”™

1

Total amount of securitised assets as par books of
the SPVs sponsored

11,421

Totat amount of exposures retained by the NBFC to
comply with MRR as on the date of balance sheet

a. Off-balanca sheet exposures
-First loss
-thers
b On-halance shael exposures
-First loss {in the form of Fixed Deposits)
-Gyercoliateralisation
-Others

a09
1,547

Amaount of exposures 10 securitisation transactions
ather than MRR
a Qff-balance shaat exposures
i} Exposurz to own Securitisation
-First loss
-Othars
ii}. Exposurs to third pariy securitisations
-First loass
-Qthers
b. On-halance shest exposures
i} Exposure 1o own Securitisation
-First loss
-Others
i), Exposure {o third party securitisations
-Fiist oss
-Others




Clix Capital Services Private Limnited
Annexure 1 1o Notes 1o Standalone financial statement for the yvear endad 31 March 2020
{Amount in Indian Bupees in Lacs, uniess otherwise stated)

A5, Details of non-performing financial assets purchasaed/ sold

{a) Detads of non-performing financial assets purchased:

particulars Year endedi Year endedi
31 iiarch 2020 31 March 2019
1 {a} Mo. of accounts purchased during the year
{b} Aggregate outstanding
{a} Of thase, numbar of sccounts restruclured during the .
2 year
(B} Apzregate outstandiog -
(b} Datails of norperforming finzncinl assets sold:
Particulars Year endediz Year ended?
31 March 2020 31 March 2012
1 No. of accounts sold 1
2 . |Agaregate outstanding 13,301
3 Aggregate consideration received 7,686

AG. Revenue Recognition
Thers havz been no instances where revenus recognition has been postponed pending the resolution of significant uncertainties. Pleave refer
Motz 3.3 for ravenue recognition policy,

A7. Details of financing of parent company products

There has been so financing made by the Company of paret company's prodocts during the year anded 31 Marcr 2020 and 31
March 2039,

AB. Details of Single Borrower Limit {SBL) / Group Borrower Limit {GBL)
During the vear endad 21 March 2020 and 31 March 2019, the Company's cradit exposures 1o single Borrowers and group birioveaers wee

within the limits prascribed by RGL

A9, Uasecored Advances
Total loans and advancas as at 31 March 2020, include INR 169,883 [Pravious year 101,181 which are unsocured leans

ALD. Registration obtained from other financial sector regulators

The company has not ebiainad any registeation from other financial sestor regulators.

ALl. Disclosure of Penalties imposed by RBl and other regulators
Mo panalty has bean imposed by the RBI or any other regulntor during the year.
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Chix Capital Servicas Private Limited

Annexure 1 to Notes to Standalone financial statement for the vear ended 31 March 2020

fAmrouns i ingian Rupees & Laos, ualess otherwise statad)

A13. Disclosure of restructured accounts as required by the NBFC Master Directions issuead by RBI

Sr. No.

Type of Restructuring - Otharsk

Asset Classification

Standard

SubStandard

Doubtiul

Loss

Totsl

Restructured Accounts as on April 1 of the FY
{opening figures)

Mo of borrowers

Amount outstanding

Provision thoereon

bt

Fresh restructuring during the year

#o of horrowers

2L

Amount outstanding

438 -

438

Provision therson

284 -

234

(2]

Upgradatians to restructurad standard
category during the FY

No, of horrgwers

Arpount ouistanding

Provision thergon

Restructured standard advances which cease
to attract higher provisioning and / or
additional risk weight at the end of the FY and
hence need not be shown as restruciured
standard advances at the beginning of the
naxt FY

Mo, of horrowers

Amount outstanding

Pravision thereon

Downgrodations of restructured actounts
during the FY

No. of borrowers

Amount outstanding

Provision theraan

Write-ofis/Settlements/Recoveries of
restrictured accounts during the FE¥

Mo, of barrowers

{5) -

(s}

Amount sutstanding

{94y .

{94)

Frovision therean

{81 -

{61)

Rastructured Accounts as on March 31 of the
FY {closing fipures)

No. of boreowers

16 -

16

Amount gutstanding

344 -

344

Provision therson

223 -

223

* Inchides movernent of Amount Quisanding and Provision thergon of the Existing Restructured Accounts,

# Since the disclosure of restructured advance zccount pertaing (o section 'Others’, the fiest two sections, namely, ‘Under COR Mechanism’ and ‘Uadler SME Debt Restruciuring
Mechanism’ as par format prascribed in the guidelings are not included above,




Clix Capital Sorviges Private Linited

HED 2]

Apnavuce 1 lo Notes to Standalone financial statement for the year ended 31 March 2030

ugaet in s, unless otberveire stated)

ALA Exparures
s T Pl £alata Laeopy
TCatzgary Asat Azat
: 31 pitgreds 220 31 pA9rch 2019
i1} Dirgit orpsture
s fe ezl Moy age
H Lenging fully 1a2utad Uy mortgeaes ot randantial progarty that i e wilt be ocaped by
i grthat i rerind;
15,174
i ages o comumarcs! 1nal esatng {oifice habitegs, ratadl spac,
H al premies, mall {amiby resideniial suidings, Feltd teranted
i industifsl i warghudse  dmprh, Gabds, hamd avquisition,
? pmant and constnavien, 101 Eupaatie v #ina fashsde naeddund bassd
fmiag
E2s {RAREY rf pdber wecunitised expoeTes - .
i
5§ 35,474
i35

asat As 3t
3t Mprel 2620 3 paacl 2N

Inbenidrgs or other spoutities of

wlteer thares or tonestlblble BE Y

FRtiasa

a5 of pyeity etaated m

sricidtsd rmuies! funds does vl el

sdLrohers aed fuatanmes

cin and masant malers,

iy ol charas f
REFES TR LI E

i

(]

xsfistuns,

50 cgmpatens EAnt] s

foBeidaga aped qud

Capial Fords festh e

il

23,528

4,285




Clix Capital Services Private Umited

Annaxure 1to Notes to Standalone financiat statement for the year ended 31 March 2020

[Amzunt intadian Supees inLars, untess otherwite dated}

AlLh, Ratings 2zsipoad by LUt raling 3panties and migration of ratings during the year

Instiument

Rating agendy

fating assigopd

Ag at3l Mareh 2520 A3 3138 Mareli 2013
Park sns LAE CABE A s AE
tome term de rogrammy SARE CAGE BA- ok

g

Shisrt terrn deat o

Chis AR

CREILALIFIARE Al

ALZ. Prouisions and Contingeacies

Breakup of Provisians and Contingentins’ shawn untler the head

Enpeaditure in frafit and Lose Accoun?

Far theyeur ended
31 March 3910

for the yaar onded
31 Barch 2019

Provitian made ffrevzrsed] favwsrds HPA {10,133} pE
Froveion for Sremders Aesary e X
Othes provizien and canlinzeaties:
Provisionfor sates 8 and setwize tax 396 11
Ftgyinigr For castamers dusates 13} {14}
218, Pvaw Down Trows Reseeves
?é_wre fuss bz e nodedw down feoim feieeves dusing the finaacial year enced 23 March 2020 and 38 Mazh 2015
AlD. Concenieation of Deposits, Advances, Exposuras amtf HPAS
) Concemration of Advantes
Particutars As At Asat
31 March 2020 31 idarely 2619
farsl Aduances (o twenty lagest borroners AREGT 167450
Pefcentzge sf fdvances lo twerdy losgesi bomowers Lo Totsl 22 W% a3 23%
Aduances of the BOFC
b} Contantrabing of Expusnres ©
Partitulan Asat As gt
3 hyarch 2020 33 Mok 2018
iotal Expoting W dvrnnty Brgest bhtiswe rpfmstomens s1857 1574
Papsentage af Exped 205k BOEowR S/t Tomyrs 12 2 51
stabExpore ol the ¢ POTT S ruSTOME Y
*Geisys of Lantingant pegvigion sgeinst viandird sssots and provizion an non-perinming asiets.
¢} Concentratian of NeAs
Fartkeutary Asat A5 3%
31 March 3010 3% BAagiy 2019

Tetsd Exconyre fo bop fovt HFA pionnt

i3t

1%384

N,

TN
i




s Capital Servicas Private Limitad
Arrerore 1t Nows to Stendatone financinl statesient for tha year ended 3% March 2039
Bupsei.ni ated)

Lt ethory

AZE. Yewotwise FPAs

EH . Seatar Portentags at NPAS 10 Tatal Advances in that satice
1 Asat fs st
1 idarch 20280 A Btarch NS
=2y
Pas %
AL Btousmant of NPAS
Farticplses Asatand forthe year [ As sl aqd {or the year ended
antdad 3% tarch 2009

23 Margh 200

q24%
§i,481 T3R8
w37 Lasd
18,353 1,32

g balyags

NEX Dunlawra of Complainte

Peione. L Parhiondmg For the year ended Fortheyaar endegd

H 3 March 2030 31 Barch 2019

lis : o
3 11
i i1

3

[

AZT Cwerzzar Asiets thor those wath Joinl Vantutes 3ml Subsidtorias sbroad}

BRACHE LTI

At TRV @ iy the emngay

ety the yaar maded 3% Wace

FONY arsd 20 Al JREG

crmioprds MY af fraud s Szunting W IR 83 [Frevious gy T o fanad Gunng tha yrar

w2 p by banre et

spesed {eeslasadod ot currant yoar 3% Lomparad 1 1o piodions yosr, whatpes aagaisay



Clix Capitad Sarvices Private timited

Annenure 1 to Notes to Standafene finandal ststement for the yearended 31 March 2020
[Amuountiniadian Bupeesin bz, unlass othensite sfatesd)

Schpduin to Baianoy $mer of 2 NomeBanking Snanosl Company as maured i terms of Paregiaph 28 o Rlager Borestion

Ha

Sarking finena

Compaiy - Simemicaly brponteny Non-Desstt wekies Compeoyand Doposit tabing Comunny (Rusern Bank] OSrantipns, 206

Parilcadars

tlakitizias side

31-har 20

51 PAar-1g

it

beany and advances availed by the NOFCS inchuive of

Armsan|
interaetacried Hereon bt pot gakls

wufstanding

Ativmml overgdug

Amaunt

Amaind autstandisg weardine

a) Debealarzs - Sexuded
:Lnsanured
{Dthet then failsg within
depotiist

b) Deferred Sredag -
€} Term Leans 135502
a} Inter-corpoate loans aid Londwang 5980
e} Lennpnzitial Paprar -

£} Publefiepout .
o} Gther Lyzes -
Esterna| comnrersisi harmpes g -
tank sygrdmly

e erasing of pueblic

Pierking Copital Damand Lngn .

Firanoe lrase sbligaben

{4 463
35,304
[REA LS .

4

Assirds sidal

Aoyt sutstanding
31 Mareh 2010

Amayat gutstanding31
#arch 2019

2

Breal-ap of Leans and Advences Including bills recelvables [other than thesy
inchadad in {3) below]

Segarsd

Unzeoured

130,038
154,883

144,237
138 482

3

Brook up oF Leasetd Aitets and 2luck oo hire anid other pisels counting Wwwards)
AFC sctiviles

d tesse assets adudivg hane pentals wmdde surdny

23 finsneiaf faxz

G} Liperaling deaze

i} Stotken e smedning hive diarges under sndre dobters,
Y Asstzon e
hj Repasteatad Az

) Dther luans eouitiag teweids AR aitties

a}{eznswhess 20ets hara Revnisnossenad
n}Llesns ol ihan ) attvn

(4}

Brisaboup of svestseais:
Lhriers Imvsasents ©
. Guated:

1) Share {3) E4uity

il Vst o
1333
(v

s Ganiks

Eevimenast Soca s

2 Ushipugad
i) Sharas {aY g
by Dozt

fed 0% ad Hatdh

i)
il

YL

(Fars

Fisng forvm i
1 Quated.
19 Sissras: 1) Squsty

it Praferems
iy Pebrorinrzs st £
iy Lz Z4
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Ciis Capital fondres Private Limized
Annexure 1o Netes (o Standalene finandal statement for the year ended 31 #arch 2020

SEARESEN TEE A

% farrewcrt fesup s dzssilioaticn of azsete ingncad apin {2} s {3) aboves
Ampunt net of provisienst
3i-Mar 20 33-Plar-19
Servrad Unsacured: 1atat Secured] Unsequrnd Total
i6 . it 2} - =k
128,4¥4 155257 29157 1145 TLEYE 233537
128,750 155,287 233,546 81,429 29,752 280,723

T standard 25280 amaut

npng 10 R 4 B33 Preds pat fiR 2 20, peose1an [or non perionmsg 43580 e noupung 1o 1
Fat faTimagiut of teporvessrd worh N (Freviaus yrer R}

Syrat R

H verstoe grong-wite dasiifieation of off rwesliments (carre ot and [y torm} io chases and secwmities {ioll foated and urgeoted):
A3-par-20 33 fdar-0
Value f Book Wl {8t | Aarkel Yaiue f 8reak up | Bosh valur
Hreak wp o faiy o Provisions o feir vty or HAY {Hevef
walig of HAY Peobisionsd
L] If1B14 WAETD PHLRTD
piag o0 the uame grog - B B -
A ety .
TR 7 g eiated et g Lo 16,446 - -
: 123,315 121,204 tadein el
i ALhor 20 I1-Kire- 19
:
i !
1357 ragn
1535 ki
&




